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1911    SUPPLEMENT  TO    PARKER'S 
NEW  JERSEY   CORPORATIONS. 

In  the  following  pages  will  be  found  complete  copies  of  all 
statutes  enacted  at  the  recent  session  of  the  New  Jersey  Legis- 
lature which  are  within  the  scope  of  the  author's  work  on 
New  Jersey  Corporations. 

The  pamphlet  is  so  arranged  that  it  may  be  used  either 
separately  or  the  pages  may  be  detached  and  inserted  at  the 
proper  places  in  the  main  work. 

The  most  important  act  specially  affecting  corporations, 
passed  by  the  legislature,  is  that  concerning  public  utilities. 
This  act  gives  the  Board  of  Public  Utility  Commissioners  full 
jurisdiction  and  control  over  all  public  utilities  within  the  State. 

The  Board  has  ruled  that  the  act  does  not  prohibit  the 
issue  by  street  railway  companies  of  school  tickets  at  reduced 
rates.  And  the  attorney-general  has  given  an  opinion  to  the 
effect  that  section  40  of  the  General  Railroad  Act  which  requires 
railroad  companies  to  issue  passes  to  certain  state  officials  and 
members  of  Congress  is  not  repealed  by  the  act  concerning 
public  utilities. 

Another  act  of  general  interest  is  the  one  authorizing  the 
vice-president  of  a  corporation  to  sign  and  the  assistant  treasurer, 
secretary  or  assistant  secretary  to  countersign  stock  certificates. 
Heretofore  stock  certificates  were  required  to  be  signed  by  the 

president  and  treasurer. 

JOHN  S.   PARKER 

Mutual   Life   Buildings,    New  York, 
May  15,    1911. 


■r 


To  be   inserted    opposite    p.   465    of    Parker's    New   Jersey    Corporations. 


A.  GENERAL  INCORPORATION  ACTS. 


1.  GENERAL  CORPORATION  ACT  AND  SUPPLEMENTS,  AND  ACTS 
REGULATING  COMPANIES  FORMED  UNDER  THE  GENERAL 
CORPORATION  ACT. 

AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  CONCERNING  CORPORATIONS 
(revision  of  1S9G),"  approved  APRIL  twenty-first,  one  THOUSAND 
EIGHT  hundred  AND  NINETY-SIX.' 

Be  it  enacted  by  the  Senate  and  General  Assembly  of  the  State  of  New 
Jersey : 

1.  Section  nineteen  of  tlie  act  to  which  this  is  an  amendment  is  hereby 
amended  to  read  as  follows: 

19.  Every  stoclcholder  shall  have  a  certificate,  signed  by  the  president  or 
a  vice-president,  and  either  the  treasurer  or  an  assistant  treasurer,  or  the 
secretary  or  an  assistant  secretary,  certifying  the  number  of  shares  owned 
by  him  in  such  corporation.  All  certificates  heretofore  issued,  which  are 
signed  as  aforesaid,  shall  be  as  valid  and  effectual  for  all  purposes  as  if 
signed   by  the  president  and  treasurer  of   the   corporation. 

2.  This  act  shall  take  effect  immediately. 


'Approved  March  2.3,  1911;  P.  L.  1911,  c.  53. 

A  reference  to  the  forcooing  act  should  also  be  made  on  p.  81,  §  39  of  Parker's 
New  Jersey  Corporations. 


To  be   inserted    opposite   p.    536    of    Parker's   New    Jersey    Corporations. 


7.      RAILROAD      COMPANIES. 

AN     ACT    TO    AMEND    AN     ACT     ENTITLED     "AN     ACT     CONCERNING     RAILROADS 
(revision     of     IDOo),"     APPROVED     APRIL     FOURTEENTH,     ONE     THOUSAND 

NINE  HUNDRED  AND  THREE.' 

Be   it  enacted   by   the   fScnate   and   General   Assrnihh/   of   the   ^tate   of  New 
Jersey : 

1.  Section  foi'ty  of  the  act  of  which  this  act  is  amendatory  be  and  the 
same  is   hereby  amended  to   read  as   follows: 

40.  The  Governor,  Chancellor,  Vice-Chancellors,  the  justices  of  the 
Supreme  Court  and  the  judges  of  the  Court  of  Errors  and  Appeals,  judses 
of  the  Circuit  Court,  Attorney-General,  Secretary  of  State,  State  Treasurer, 
Deputy  State  Treasurer,  State  Comptroller,  Deputy  State  Comptroller, 
Clerk  in  Chancery,  Deputy  Clerk  in  Chancery,  Clerk  of  the  Supreme 
Court,  Deputy  Clerk  of  the  Supreme  Court,  Adjutant-General,  Quarter- 
master-General, the  Secretary  to  the  Governor,  the  Executive  Clerk,  Clerk 
to  the  School  Fund,  State  Librarian,  Custodian  and  Assistant  Custodian 
of  the  State  Capitol,  State  Prison  Keeper,  Supervisor  of  the  State  Prison, 
the  Superintendent  of  the  New  Jersey  Reformatory,  State  Superintendent 
of  Public  Schools,  the  members  of  the  Board  of  Fish  and  Game  Com- 
missioners, its  secretary  and  protectors.  Assistant  State  Superintendent  of 
Public  Schools,  Commissioner  of  Banking  and  Insurance,  Commissioner  of 
Charities  and  Corrections,  Parole  Agent  of  New  Jersey  State  Prison,  Chief 
Parole  Officer  of  New  Jersey  State  Home  for  Boys,  Chief  Parole  Officer 
of  New  Jersey  Reformatory,  Field  Parole  Officer  of  New  Jersey  Reformatory, 
Parole  Officer  of  New  Jersey  State  Home  for  Girls,  State  Prison  Inspectors 
general  agent  and  agents  of  the  State  Board  of  Children's  Guardians, 
State  Geologist,  Commissioner  of  Public  Roads,  State  Supervisor  of  Public 
Roads,  Commissioner  of  Motor  Vehicles,  Chief  of  the  Bureau  of  Labor 
and  Statistics,  Deputy  Chief  of  the  Bureau  of  Labor  and  Statistics,  Com- 
missioner of  Labor,  Assistant  Commissioner  of  Labor,  the  members  and 
Clerk  of  the  State  Board  of  Equalization  of  Taxes,  the  members  and 
secretaries  of  the  State  Board  of  Assessors  and  the  Board  of  Railroad 
Commissioners,  its  secretary  and  inspectors,  the  members  of  the  State 
Water-Supply  Commission,  its  secretary  and  engineer,  the  members  of 
the  Public  Utilities  Commission,  its  secretary  and  inspectors,  inembers 
of  the  Civil  Service  Commission,  and  the  secretary  and  chief  examiner 
thereof.  Commissioner  of  Inland  Waterways,  Chief  of  the  Bureau  of  Shell 
Fisheries,  the  secretary  and  members  of  the  State  Board  of  Health,  the 
members  of  the  Riparian  Commissions  and  the  secretary  and  engineer 
thereof,  the  members  and  officers  of  both  Houses  of  the  Legislature  of  this 
State  and  the  members  of  Congress  and  United  States  Senators,  during 
their  various  respective  terms  of  office  shall  pass  and  repass  free  of  charge 
on  all  railroads  now  or  hereafter  operated  in   this   State. 

2.  This   act   shall   take   effect   immediately. 


'Approved  April  7,   1911;   P.   L.   1911,   c.   129. 

Ttie  sectiiui  of  llic  h'liilroad  Act  as  amended  hy  the  foreyoinrj  act  is  aiJiJurently 
not  in  any  wai/  affected  hy  the  provisions  of  the  Pnhlic  Vtility  Commission 
Act  of  1911,  (see  p.  15,  §  18,  ^  g)  prohibiting  the  Issue  of  free  passes  to  public 
officers. 


To  be   inserted    opposite   p.    553    of   Parker's    New   Jersey    Corporations. 


7.      RAILROAD    COMPANIES. 

AN  ACT  TO  AUTHORIZE  THE  BOAl^D  OF  CHOSEN  FREEHOLDERS  OF  ANY  COUNTY 
IN  THIS  STATE,  TO  CONSTRUCT  A  VIADUCT  OR  BRIDGE  IN  A  STREET  OE 
HIGHWAY,  LOCATED  AND  RUNNING  IN  TWO  OR  MORE  MUNICIPALITIES 
IN  SUCH  COUNTY,  OVER  A  RAILROAD  OR  RAILROADS  RUNNING  ON  OR 
ACROSS  THE  DIVIDING  LINE  BETWEEN  TWO  OR  MORE  SUCH  MUNICIPALI- 
TIES AND  ACROSS  SUCH  STREET  OR  HIGHWAY,  AND  TO  AGREE  WITH 
THE  RAILROAD  COMPANY  OR  COMPANIES  AS  WELL  AS  ANY  STREET  RAIL- 
WAY COMPANY  USING  SUCH  HIGHWAY,  AS  TO  THE  SHARE  OF  THE  COST 
OF  SUCH  CONSTRUCTION  TO  BE  BORNE  BY  EACH,  AND  ON  FAILURE  TO 
AGREE,  TO  APPLY  TO  THE  COURT  OF  CHANCERY  TO  SETTLE  AND  DETERMINE 
THE  SHARE  OF  THE  COST  OF  SUCH  CONSTRUCTION  TO  BE  BORNE  BY  EACH, 
AND  PROVIDING  THAT  THE  MUNICIPALITIES  SHALL  PAY  ALL  DAMAGES, 
IF  ANY,  TO  ABUTTING  LANDOWNERS  OCCASIONED  BY  SUCH  CONSTRUCTION, 
AND  AUTHORIZING  THE  ISSUE  OF  BONDS  BY  SUCH  BOARD  AND  MUNI- 
CIPALITIES TO  PAY  THE  COST  OF  SUCH  CONSTRUCTION  AND  DAMAGE 
ASSUMED   BY  OR   IMPOSED   UPON    THEM    RESPECTIVELY.' 

Be  it  enacted  by  the  Senate  and  General  Asscmhlj/  of  the  State  of  Netv 
Jersey  : 

1.  Whenever  in  any  county  in  this  State  a  street  or  highway  is  located 
and  runs  in  two  or  more  municipalities  in  such  county  and  said  street  or 
highway  is  crossed  by  a  railroad  or  railroads  running  on  or  across  the  divid- 
ing line  between  such  municipalities,  and  the  boards  or  bodies  in  such 
municipalities  having  control  of  street  improvements,  pass  resolutions 
requesting  the  board  of  chosen  freeholders  of  such  county  to  construct 
a  viaduct  or  bridge  over  such  railroad  or  railroads  in  said  street  or  high- 
way, then  it  shall  and  may  be  lawful  for  the  board  of  chosen  freeholders 
of  such  county  to  construct  a  viaduct  or  bridge  in  such  street  or  high- 
way  and   over  said   railroad   or   railroads. 

2.  The  expense  of  the  construction  of  such  viaduct  or  bridge  shall  be 
borne  by  the  board  of  chosen  freeholders  of  the  county,  the  railroad  com- 
pany or  companies  over  whose  tracks  said  viaduct  or  bridge  is  consti'ucted, 
and  any  street  railway  company  using  such  street  or  highway  which  may 
determine  to  use  such  viaduct  or  bridge,  in  the  amounts  or  proportions 
which  may  be  agreed  upon  between  them;  and  if  no  such  agreement  shall 
be  made,  it  shall  be  lawful  for  such  board  of  chosen  freeholders  to  apply, 
by  petition  to  the  Court  of  Chancery,  which  court  is  hereby  given  juris- 
diction to  hear  the  parties  in  a  summary  way,  on  such  notice  as  said  court 
may  prescribe,  and  to  apportion  and  determine  the  part  or  proportion 
of  said  expenses  to  be  borne  and  paid  by  each  of  the  parties  to  such  pro- 
ceeding. 

3.  The  owners  of  property  abutting  such  viaduct  or  bridge  shall  be 
entitled  to  compensation  for  damages  sustained,  if  any,  by  reason  of  the 
construction  thereof,  and  each  municipality  in  which  such  viaduct  or  bridge 
is  partly  constructed  shall  bear  and  pay  the  damages  ascertained  to  prop- 
erty within  its  limits,  which  damages  shall  be  ascertained  as  to  the  lands 
in  each  municipality,  in  the  same  manner  that  damages  are  ascertained 
on  the  change  of  grade  of  streets,  or  said  abutting  owners  may  bring  their 
suits   at   law   to    recover   such    damages;    PROVIDED,    the    same    be    brought 


•Approved  April  17,  1911;  P.  L.  1911,  c.  180. 


RAILROAD    COMPANIES. 

within  one  year  aftei-  tlie  acceptance  of  the  woiic  as  completed  by  said 
board;  and  sucii  board  of  chosen  freeholders  shall  not  in  any  manner  be 
liable   for  such   damages. 

4.  After  the  construction  of  such  viaduct  or  bridge,  the  same  shall  be 
maintained  and  kept  in  repair  by  the  board  of  chosen  freeholders,  ex- 
cept that  the  street  railway  company  using  the  same  shall  keep  in  repair 
the   roadway  occupied   by   their   tracks   and  eighteen   inches   outside   thereof. 

5.  That  such  board  of  chosen  freeholders  is  authorized  to  expend  as  its 
share  of  the  cost  of  the  construction  of  any  such  bridge  or  viaduct  a  sum 
not   to  exceed  one  hundred  and  fifty  thousand  dollars. 

6.  If  in  the  opinion  of  the  board  of  chosen  freeholders  of  such  county 
to  place  the  entire  cost  of  such  viaduct  or  bridge  in  the  tax  levy  for  any 
one  fiscal  year  would  be  too  burdensome  to  the  taxpayers  of  such  county,  it 
shall  and  may  be  lawful  for  such  board  to  issue  the  bonds  of  such  county 
to  defray  the  expense  thereof,  which  said  bonds  shall  be  of  the  denomina- 
tion of  one  thousand  dollars  each,  and  be  registered  or  coupon  as  such 
board  may  determijie,  and  shall  bear  interest  at  a  rate  not  exceeding  five 
per  centum  per  annum,  payable  semi-annually,  and  shall  run  for  a  period 
not  exceeding  forty  years,  and  shall  be  signed  by  the  director  and  clerk 
of  such  board  and  countersigned  by  the  county  collector,  and  shall  be  sold 
at  public  sale,  on  bids  advertised  for,  to  the  highest  bidder,  for  not  less 
than  par;  and  said  county  shall  annually  thereafter  place  in  the  tax 
levy  a  sum  suflicient  to  pay  the  interest  on  such  bonds  as  it  matures,  and 
shall  likewise  create  a  sinking  fund  for  the  payment  of  said  bonds  at 
maturity,  and  place  in  the  tax  levy  annually  thereafter  a  sum  sufficient, 
with  the  accumulations  thereof,  to  pay  off  and  discharge  said  bonds  at 
maturity. 

7.  In  order  to  enable  such  municipalities  to  raise  the  moneys  where- 
with to  pay  any  damages  with  which  they  or  either  of  them  may  be  charged 
by  reason  of  the  erection  and  construction  of  such  viaduct  or  bridge,  it 
shall  and  may  be  lawful  for  such  municipalities  to  issue  and  sell  their 
bonds,  in  an  amount  not  exceeding  the  damages  assessed  or  charged  against 
each  municipality,  which  bonds  sh'all  bear  interest  at  not  exceeding  five 
per  centum  per  annum,  payable  semi-annually,  and  shall  run  for  a  period 
not  exceeding  twenty  years,  and  shall  be  executed  in  the  manner  that 
the  bonds  of  the  municipality  are  usually  executed,  and  shall  be  sold  at 
public  sale,  on  bids  duly  advertised  for,  to  the  highest  bidder,  for  not  less 
than  par. 

S.  The  beard  of  chosen  freeholders  of  any  county  shall  not  .advertise  for 
bids  or  proceed  with  the  work  of  erecting  any  such  viaduct  or  bridge  as 
above  provided,  until  the  plans  and  specifications  for  the  same  shall  have 
been  submitted  to  the  boards  or  bodies  in  which  such  municipalities  having 
charge  of  street  improvements  therein  and  approved  by  such  boards  or 
bodies. 

9.     This  act  shall   take   effect  immediately. 


To    be   inserted   opposite   p.    559    of   Parker's   New    Jersey   Corporations. 


7.      RAILROAD      COMPANIES. 

AN  ACT  TO  PROVIDE  FOR  THE  PAYMENT  BY  RAILROAD  COMPANIES  OF  WAGES 
IN  LAWFUL  MONEY  OF  THE  I'NITED  STATES  TWICE  EACH  CALENDAR 
MONTH.' 

Be  it  enacted  by  the  Heiiate  and  (leneral  Assembly  of  the  .S7a/c  of  New 
Jersey : 

1.  Every  Railroad  company  authorized  to  do  business  by  the  laws  of 
the  State  of  New  Jersey  shall,  on  or  before  the  first  day  of  each  month,  pay 
the  employes  thereof  the  wages  earned  by  them  dunng  the  first  half 
of  the  preceding  month  ending  with  the  fifteenth  day  thereof,  and  on  or 
before  the  fifteenth  day  of  each  month  pay  the  employes  thereof  the  wages 
earned  by  them  during  the  last  half  of  the  preceding  calendar  month. 
provided,  however,  that  if  at  any  time  of  payment  any  employe  shall  be 
absent  from  his  or  her  regular  place  of  labor,  and  shall  not  receive  his 
or  her  wages  through  a  duly  authorized  representative,  he  or  she  shall  be 
entitled  to  said  payment  at  any  time  thereafter  upon  demand  upon  the 
proper  paj-master  at  the  place  where  such  wages  are  usually  paid  and  at 
the  place  when  the  next  pay  is  due;  any  such  railroad  company  which 
shall  violate  any  of  the  provisions  of  this  act  shall  forfeit  and  pay  the 
sum  of  twenty-five  dollars  for  each  violation  of  this  act  which  shall  be 
proved,  to  be  recovered  in  any  court  of  competent  jurisdiction  by  any 
person  who  shall  sue  for  the  same,  one-half  of  said  penalty  to  go  to  said 
person  so  suing  therefor,  and  the  other  half  to  go  to  the  State;  provided, 
further,  complaint  of  such  violation  be  made  within  sixty  days  from  the 
date   such    wages    become    payable,    according   to    the    tenor   of    this   act. 

2.  It  shall  not  be  lawful  for  any  railroad  company  to  enter  into  or  make 
any  agreement  with  any  employe  for  the'  payment  of  wages  of  any  such  em- 
ploye otherwise  than  as  provided  in  section  one  of  this  act,  except  it  be 
to  pay  such  wages  at  shorter  intervals  than  herein  provided.  Every  agree- 
ment made  in  violation  of  this  act  shall  be  deemed  to  be  null  and  void,  and  it 
shall  not  be  a  defense  to  the  suit  for  the  penalty  provided  for  in  section 
one  of  this  act;  and  each  and  every  employe  with  whom  any  agreement 
in  violation  of  this  act  shall  be  made  by  such  railroad  company  shall  have 
his  or  her  action  and  right  of  action  against  such  railroad  company  for 
the  full  amount  of  his  or  her  wages  in  any  court  of  competent  jurisdiction 
of  this   State. 


'This  bill  has  not  yet  been  acted   on   by  the  Governor,  and  \n\\\   not  become  a 
law  unless  approved  by  him. 


To  be   inserted    opposite   p.    641    of   Parker's   New   Jersey    Corporations. 

B.  GENERAL  ACTS  SPECIALLY  REGULATING  OR  AF- 
FECTING PUBLIC  SERVICE  AND  OTHER  PARTICU- 
LAR KINDS  OF  CORPORATIONS. 


1.     PUBLIC      UTILITY     COMMISSIONERS'     ACT. 
AMENDED  ACT  OF  101 1. 

AN     ACT    CONCERNING    PUBLIC     UTILITIES  ;     TO     CREATE    A    BOARD    OF    PUBLIC 
UTILITY    COMMISSIONERS    AND    TO    PRESCRIBE    ITS    DUTIES    AND    POWERS.' 

Be   it   enacted   hij   the   Senate   and   General  Assembly   of  the   ^iate   of   Neic 
Jer.s-ei/  : 

I. 

1.  Creation  of  Board;  how  appointed;  designation.  There  shall  be  a 
commission  vested  with  the  powers  and  duties  hereinafter  specified,  which 
shall  consist  of  three  persons,  citizens  of  this  State,  not  under  thirty  years 
of  age,  who  shall  be  appointed  by  the  Governor,  by  and  with  the  advice 
and  consent  of  the  Senate,  and  who  shall  constitute  and  be  designated  and 
known  as   the  Board  of   Public  Utility  Commissioners. 

2.  Present  board  continued;  term  of  office  of  members;  vacancies;  re- 
moval. The  Board  of  Public  Utility  Commissioners,  as  heretofore  con- 
stituted, shall  be  the  Board  of  Public  Utility  Commissioners  under  this 
act  until  the  expiration  of  the  term  of  office  of  each  of  said  commissioners 
respectively,  and  at  the  expiration  of  their  respective  terms  a  successor 
shall  be  appointed  for  the  term  of  six  years  from  the  date  of  such  expiration. 
All  vacancies,  except  through  expiration  of  term,  shall  be  filled  for  the 
unexpired  term  only.  The  Governor  may  remove  any  commissioner  for 
neglect  of  duty  or  misconduct  in  office,  giving  to  him  a  copy  of  the  charges 
a,£;ainst  him  and  an  opportunity  of  being  publicly  heard  in  person  or  by 
counsel  in  his  own  defense  upon  not  less  than  ten  days'   notice. 

3.  Compensation  of  members.  The  members  of  said  board  shall  each 
receive  an  annual  compensation  of  seven  thousand  five  hundred  dollars,  to 
be  paid  in  equal   monthly  payments  by  the  Treasurer  of  the  State. 

4.  Travelling  expenses.  The  commissioners  and  secretary  and  other  em- 
ployes of  said  board  shall  be  entitled  to  receive  from  the  State  of  New 
Jersey  their  necessary  traveUing  expenses  while  travelling  on  the  business 
of  said  board,  whicli  shall  be  paid  on  proper  voucher  therefor,  approved 
by  the  president  of  said  board. 

5.  Organization  of  board;  election  of  president;  appointment  and  compen- 
sation of  employes.  The  board  shall  organize  annually  by  the  election  of  a 
president;  it  shall  appoint  a  secretary,  counsel  and  such  other  employes  as 
it  may  deem  necessary,  fix  their  duties,  compensation  and  terms  of  service. 

6.  Duties  of  secretary.  The  secretary  shall  keep  full  and  correct  minutes 
of  all  of  the  transactions  and  proceedings  of  the  board;  perform  such  other 
duties  as  may  be  required  of  him,  and  shall  be  the  official  reporter  of  the 
proceedings   of  the   board. 

7.  Reports  of  findings  and  decisions  of  board.  The  board  shall  furnish 
its  secretary  such  of  its  findings  and  decisions  as,  in  its  judgment,  may  be 
of  general  public  interest;  the  secretary  shall  compile  the  same  for  the 
purpose  of  publication  in  a  series  of  volumes  to  be  designated  "Reports  of 
the  Board  of  Public  Utility  Commissioners  of  the  State  of'  New  Jersey," 
which  shall  be  published  in  such  form  and  manner  as  may  be  best  adapted 
for   public   information   and    use,    and    such    authorized  ipublications   shall    be 

•Approved  April  21,  1911;  P.   L.  1911,   c.  195. 
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competent  evidence  of  the  reports  and  decisions  of  the  commission  therein 
contained  without  any  further  proof  or  authentification  thereof.  The  con- 
tents of  said  reports  shall  not  be  under  tlie  supervision  or  control  of  the 
Official  State   editor. 

8.  Purchase  of  materials,  etc.  The  hoard  shall  purchase  such  materials, 
apparatus  and   standard   measuring   instruments  as  it  may   deem   necessary. 

9.  Members  and  employes  not  to  be  connected  with  any  public  utility. 
No  member  or  employe  of  said  board  shall  have  any  official  or  professional 
relation  or  connection  with,  or  hold  any  stock  or  securities  in,  any  public 
utility  as  herein  defined,  operating  within  the  State  of  New  Jersey,  nor 
hold  any  other  office  of  profit  or  trust  under  the  government  of  this  State 
or  of  the  United  States. 

10.  Offices  and  meetings  of  board.  The  board  shall  have  an  office  in  the 
State  House,  and  in  such  other  place  or  places  as  it  may  designate,  and 
shall  meet  at  such  times  and  places  within  this  State  as  it  may  provide 
by  rule  or  otherwise,  and  shall  be  provided  with  all  necessary  furniture, 
stationery,    maps,   supplies  and   office   appliances. 

11.  Power  to  make  rules.  The  board  shall  have  the  power  to  make  all 
needful  rules  for  its  government  and  other  proceedings  not  inconsistent 
with  this  act,  and  shall  have  and  adopt  a  common  seal. 

12.  Expenses  of  board  limited.  The  total  expenses  of  the  board.  Including 
salaries,  shall  not  e.xceed  one  hundred  thousand  dollars  per  annum. 

13.  Mode  of  action  by  board.  The  members  of  the  board  are  hereby  em- 
powered to  sit  singly  for  the  purpose  of  taking  testimony  in  any  proceed- 
ing. A  majority  vote  of  the  board  shall  be  necessary  to  the  making  of 
any  order. 

14.  Annual  report  of  board  to  Governor.  The  board  shall  report  annually, 
on  or  before  the  first  day  of  January,  to  the  Governor,  making  such  recom- 
mendations as  it  may  deem  proper,  which  report  shall  be  laid  before  the 
ne.xt   succeeding  Legislature. 

15.  General  Jurisdiction  of  board;  definition  of  term  "public  utility."  The 
board  shall  have  general  supervision  and  regulation  of,  jurisdiction  and 
control  over,  all  public  utilities,  and  also  over  their  property,  property 
rights,  equipment,  facilities  and  franchises  so  far  as  may  be  necessary  for 
the  purpose  of  carrying  out  the  provisions  of  this  act.  The  term  "public 
utility"  is  hereby  defined  to  include  every  individual,  co-partnership,  asso- 
ciation, corporation  or  joint  stock  company,  their  lessees,  trustees  or  re- 
ceivers appointed  by  any  court  whatsoever,  that  now  or  hereafter  may  own, 
operate,  manage  or  control  within  the  State  of  New  Jersey  any  steam  rail- 
road, street  railway,  traction  railway,  canal,  express,  subway,  pipe  line, 
gas,  electric  light,  heat,  power,  water,  oil,  sewer,  telephone,  telegraph 
system,  plant  or  equipment  for  public  use,  under  privileges  granted  or  here- 
after to  be  granted  by  the  State  of  New  Jersey  or  by  any  political  sub- 
division thereof. 

II. 

16.  Powers  of  board.     The  bofird  shall  have  power: 

(a)  To  investigate,  upon  its  own  initiative,  or  upon  complaint  in  writing, 
any  matter  concerning  any  public  utility  as  herein  defined. 

(b)  From  time  to  time  to  appraise  and  value  the  property  of  any  public 
utility  as  herein  defined,  whenever  in  the  judgment  of  said  board  it  shall 
be  necessary  so  to  do,  for  the  purpose  of  carrying  out  any  of  the  provisions 
of  this  act,  and  in  making  such  valuation  the  board  may  have  access  to  and 
use  any  books,  documents  or  records  in  the  possession  of  any  department 
or  board  of  the  State  or  any  political  subdivision  thereof. 

(c)  After  hearing,  upon  notice,  by  order  in  writing,  to  fix  just  and  rea- 
sonable individual  rates,  joint  rates,  tolls,  charges  or  schedules  thereof,  as 
well  as  commutation,  mileage  and  other  special  rates  which  shall  be  im- 
posed, observed  and  followed  thereafter  by  any  public  utility  as  herein  de- 
fined,   whenever    the    hoard    shall    determine    any    existing    individual    rate, 
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joint  rate,  toll,  charg-e  or  schedule  thereof  or  commutation,  mileage,  or 
other  special  rate  to  be  unjust,  unreasonable,  insuflficient  or  unjustly  dis- 
criminatory or  preferential. 

(d)  To  require  eveiy  public  utility  as  herein  defined  to  file  with  it  com- 
plete schedules  of  every  classification  employed  and  of  every  individual 
or  joint  rate,  toll,  fare  or  charge  made,  charged  or  exacted  by  it  for  any 
product  supplied  or  service  rendered  within  this  State,  as  specified  in  such 
requirement. 

(e)  After  hearing,  by  order  in  writing,  to  fix  just  and  reasonable  stand- 
ards, classifications,  regulations,  practices,  measurements  or  service  to  be 
furnished,  imposed,  observed,  and  followed  thereafter  by  any  public  utility 
as  herein  defined. 

(f)  After  hearing,  by  order  in  writing,  to  ascertain  and  fix  adequate  and 
serviceable  standards  for  the  measurement  of  quantity,  quality,  pressure, 
initial  voltage  or  other  condition  pertaining  to  the  supply  of  the  product 
or  service  rendered  by  any  public  utility  as  herein  defined,  and  to  prescribe 
reasonable  regulations  for  examination  and  test  of  such  product  or  service 
and  for  the  measurement  thereof. 

(g)  After  hearing,  by  order  in  writing,  to  establish  reasonable  rules, 
regulations,  specifications  and  standards,  to  secure  the  accuracy  of  all 
meters  »nd  appliances  for  measurements. 

(h)  To  provide  for  the  examination  any  test  of  any  and  all  appliances 
used  for  the  measuring  of  any  product  or  service  of  a  public  utility  as  herein 
defined. 

(i)  By  its  agents,  experts  or  examiners,  to  enter  upon  any  premises 
occupied  by  any  public  utility  as  herein  defined,  for  the  purpose  of  making 
the  examinations  and  tests  provided  for  in  this  act  and  to  set  up  and  use 
on  such  premises  any  apparatus  and  appliances  necessary  therefor. 

(j)  To  fix  the  fees  to  be  paid  by  any  consumer  or  user  of  any  product 
or  service  of  a  public  ntility  as  herein  defined,  who  may  apply  to  said 
board  for  such  examination  or  test  to  be  made,  and  any  consumer  or  user 
may  have  any  such  appliance  tested  upon  the  payment  of  the  fees  fixed  by 
the  board,  which  fees  shall  be  repaid  to  the  consumer  or  user  if  the  ap- 
pliance be  found  defective  or  incorrect  to  the  disadvantage  of  the  con- 
sumer or  user,  and  in  that  event,  paid  by  the  public  utility. 

(k)  After  hearing,  upon  notice,  by  order  in  writing,  to  direct  any  railroad 
or  street  railway  company  to  establish  and  maintain  at  any  junction  or 
point  of  connection  or  intersection  with  any  other  line  of  said  road,  or 
with  any  line  of  any  other  railroad,  street  railway,  or  traction  company, 
such  just  and  reasonable  connections  as  shall  be  necessary  to  promote  the 
convenience  of  shippers  of  property,  or  of  passengers,  and  in  like  manner 
to  direct  any  railroad,  street  railway  or  traction  company  engaged  in  carry- 
ing merchandise  to  construct,  maintain  and  operate,  upon  reasonable  terms, 
a.  switch  connection  with  any  private  side-track,  which  may  be  con- 
structed by  any  shipper  to  connect  with  the  railroad  or  street  railway 
where,  in  the  judgment  of  the  board,  such  connection  is  reasonable  and 
practicable,  and  can  be  put  in  with  safety,  and  will  furnish  sufficient  busi- 
ness  to  justify   the   construction   and   maintenance   of   the   same. 

(1)  To  permit  any  street  railway  or  traction  company  to  change  its 
existing  gauge  to  standard  steam  railroad  gauge,  upon  such  terms  and 
conditions  as  said  board  shall  prescribe. 

17.  Powers  of  board  continued.  The  board  shall  have  power,  after  hear- 
ing, upon  notice,  by  order  in  writing,  to  require  every  public  utility  as 
herein  defined: 

(a)  To  comply  with  the  laws  of  this  State  and  any  municipal  ordinance 
relating  thereto  and  to  conform  to  the  duties  imposed  upon  it  thereby  or 
by  the  provisions  of  its  own  charter,  whether  obtained  under  any  general 
or  special  law  of  this   State. 

(b)  To  furnish  safe,   adequate  and  proper  service  and  to  keep  and  main- 
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tain  its  property  and  equipment  in  such  condition  as  to  enable  it  to  do  so. 

(c)  To  establish,  construct,  maintain  and  operate  any  reasonable  ex- 
tension of  its  existing  facilities,  where,  in  the  judgment  of  said  board  such 
extension  is  reasonable  and  practicable  and  will  furnish  sufficient  business 
to  justify  the  construction  and  maintenance  of  the  same,  and  when  the 
financial  condition  of  the  said  public  utility  reasonably  warrants  the  original 
expenditure  required  in  making  and  operating  such  extension. 

(d)  To  keep  its  books,  records  and  accounts  so  as  to  afford  an  intelligent 
understanding  of  the  conduct  of  its  business  and  to  that  end  to  require 
every  such  public  utility  of  the  same  class  to  adopt  a  uniform  system  of 
accounting.  Such  system  shall  conform,  in  so  far  as  in  the  judgment  of  the 
board  is  practicable,  to  any  system  adopted  or  approved  by  the  inter-state 
commerce  commission  of  the  United  States  of  America. 

(e)  To  furnish  annually  a  detailed  report  of  finances  and  operations,  in 
such  form  and  containing  such  matters  as  the  board  may  from  time  to  time 
by  order  prescribe. 

(f)  To  carry,  whenever  in  the  judgment  of  the  board  it  may  reasonably 
be  required,  for  the  protection  of  stockholders,  bondholders  or  creditors, 
a  proper  and  adequate  depreciation  account  in  accordance  with  such  rules, 
regulations  and  forms  of  account  as  the  board  may  prescribe.  The  board 
shall  from  time  to  time  ascertain  and  determine,  and  by  order  in,  writing 
after  hearing,  fix  proper  and  adequate  rates  of  depreciation  of  the  prop- 
erty of  each  public  utility,  in  accordance  with  such  regulations  or  classi- 
fications, which  rates  shall  be  sufficient  to  provide  the  amounts  required 
over  and  above  the  e.\pense  of  maintenance  to  keep  such  property  in  a  state 
of  efficiency  corresponding  to  the  progress  of  the  industry.  Each  public 
utility  shall  conform  its  depreciation  accounts  to  the  rates  so  ascertained, 
determined  and  fixed,  and  shall  set  aside  the  moneys  so  provided  for  out  of 
earnings  and  carry  the  same  in  a  depreciation  fund.  The  Income  from  in- 
vestments of  moneys  in  such  fund  shall  likewise  be  carried  in  such  fund. 
This  fund  shall  not  be  extended  otherwise  than  for  depreciation,  im- 
provements, new  constructions,  extensions  or  additions  to  the  property  of 
such  public  utility. 

(g)  To  give  such  notice  to  the  board  as  the  board  may  by  rule  require 
of  any  and  all  accidents  which  may  occur  within  this  State  upon  the 
property  of  any  public  utility  as  herein  defined  or  directly  or  indirectly 
arising  from  or  connected  with  its  maintenance  or  operation,  and  to  in- 
vestigate any  such  accident  and  to  make  such  order  or  recommendation 
with   respect   thereto   as   in   its   judgment   may   be   just   and    reasonable. 

(h)  When  any  public  utility  as  herein  defined  shall  increase  any  existng 
individual  rates,  joint  rates,  tolls,  charges  or  schedules  thereof,  as  well  "S-s 
commutation,  mileage  and  other  special  rates,  or  change  or  alter  any  ex- 
isting classification,  the  board  shall  have  power  either  upon  written  com- 
plaint or  upon  its  own  initiative  to  hear  and  determine  whether  the  said 
increase,  change  or  alteration  is  just  and  reasonable.  The  burden  of  proof 
to  show  that  the  said  increase,  change  or  alteration  is  just  and  reasonable 
shall  be  upon  the  public  utility  making  the  same.  The  board  shall  have 
power  pending  such  hearing  and  determination  to  order  the  suspension 
of  the  said  increase,  change  or  alteration  until  the  said  board  shall  have 
approved  said  increase,  change  or  alteration,  not  exceeding  three  months. 
It  shall  be  the  duty  of  the  said  board  to  approve  any  such  increase,  change 
or  alteration  upon  being  satisfied  that  the  same  is  just  and  reasonable. 

III. 

18.  Restrictions,  limitations  and  prohibitions  upon  powers  of  public  utility. 
No  public  utility  as  herein  defined  shall: 

(a)  Make,  impose  or  exact  any  unjust  or  unreasonable,  unjustly  dis- 
criminatory or  unduly  perferential  individual  or  joint  rate,  commutation 
rate,  mileage  and  other  special  rate,  toll,  fare,  charge  or  schedule  for 
any   product   or   service   supplied   or   rendered    by   it   within    this    State. 
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(b)  Adopt  or  impose  any  unjust  or  unreasonable  classification  in  th« 
making  or  as  the  basis  of  any  individual  or  joint  rate,  toll,  fare,  charge  or 
schedule   for  any   product  or   service   rendered    by   it   within   this   State. 

(c)  Adopt,  maintain  or  enforce  any  regulation,  practice  or  measure- 
ment which  shall  be  unjust,  unreasonable,  unduly  preferential,  arbitrarily 
or  unjustly  discriminatory  or  otherwise  in  violation  of  law;  nor  shall  any 
public  utility  as  herein  defined  provide  or  maintain  any  service  that  is 
unsafe,  improper  or  inadequate,  or  withhold  or  refuse  any  service  which 
can  reasonably  be  demanded  and  furnished  when  ordered  by  said  board. 

(d)  Make  or  give,  directly  or  indirectly,  any  undue  or  unreasonable 
preference  or  advantage  to  any  person  or  corporation  or  to  any  locality 
or  to  any  particular  description  of  trattic  in  any  respect  whatsoever,  or  sub- 
ject any  particular  person  or  corporation  or  locality  or  any  particular  descrip- 
tion  of  trafflc  to  any  prejudice  or  disadvantage  in  any   respect  whatsoever. 

(e)  Hereafter  issue  any  stocks,  stock  certificates,  bonds  or  other  evi- 
dences of  indebtedness  payable  in  more  than  one  year  from  the  date  thereof 
until  it  shall  have  first  obtained  authority  from  the  board  for  such  pro- 
posed issue.  It  shall  be  the  duty  of  the  board,  after  hearing,  to  approve 
of  any  such  proposed  issue  maturing  in  more  than  one  year  from  the 
date  thereof,  when  satisfied  that  the  same  is  to  be  made  in  accordance 
with   law  and   the  pui-pose  of  such  issue  be  approved   by   said   board. 

(f)  Capitalize  any  franchise  to  be  a  corporation;  capitalize  any  franchise 
in  excess  of  the  amount  (exclusive  of  any  tax  or  annual  charge)  actually 
paid  to  the  State  or  any  political  subdivision  thereof  as  the  consideration 
of  such  franchise;  capitalize  any  contract  for  consolidation,  merger  or 
lease;  issue  any  bonds  or  other  evidence  of  indebtedness  against  or  as  a 
lien  upon  any  contract  for  consolidation,  merger  or  lease;  provided,  how- 
ever, that  the  provisions  of  this  section  shall  not  prevent  the  issuance  of 
stock,  bonds  or  other  evidence  of  indebtedness  subject  to  the  approval 
of  said  board  by  any  lawfully  merged  or  consolidated  public  utilities  not 
in   contravention  of   the   provisions   of   this   section. 

(g)  Hereafter  give,  grant  or  bestow  upon  any  local,  municipal  or  county 
official  any  discrimination,  gratuity  or  free  service  whatsoever,  but  nothing 
herein  contained  shall  prevent  the  entry  into  any  public  conveyance  or  in  or 
upon  the  property  of  any  such  public  utility  as  herein  defined  of  any  such 
oflicial  in  the  pursuit  of  his  public  duties  in  connection  with  the  particular 
conveyance  or  property  so  'entered  by  him,  upon  exhibiting  his  authority 
so   to  do. 

(h)  Without  the  approval  of  the  board  sell,  lease,  mortgage,  or  other- 
wise dispose  of  or  encumber  its  property,  fi-anchises,  privileges  or  rights, 
or  any  part  thereof,  nor  merge  or  consolidate  its  property,  franchises, 
privileges  or  rights,  or  any  part  thereof,  with  that  of  any  other  public  utility 
as  herein  defined.  Every  sale,  lease,  mortgage,  disposition,  encumbrance, 
merger  or  consolidation  made  in  violation  of  any  of  the  provisions  hereof 
shall  be  void  and  of  no  effect.  Nothing  herein  contained  shall  be  construed 
in  any  wise  to  prevent  the  sale,  lease  or  other  disposition  by  any  public 
utility  as  herein  defined  of  any  of  its  property  in  the  ordinary  course  of 
its   business. 

19.  Restriction  upon  pov»/er  of  public  utility  to  transfer  or  sell  shares  to 
other  public  utility;  assignments,  etc.,  made  in  violation  of  statute  void. 
No  public  utility  as  herein  defined  incorporated  under  the  laws  of  this 
State  shall  sell,  nor  shall  any  such  public  utility  make  or  permit  to  be  made 
upon  its  books  any  transfer  of  any  share  or  shares  of  its  capital  stock 
to  any  other  public  utility  as  herein  defined  unless  authorized  to  do  so 
by  the  board.  Nor  shall  any  public  utility  as  herein  defined  incorporated 
under  the  laws  of  this  State  sell  any  share  or  shares  of  its  capital  stock 
or  make  or  permit  any  transfer  thereof  to  be  made  upon  its  books,  to 
any  corporation,  domestic  or  foreign,  result  of  which  sale  or  transfer  in 
itself   or   in    connection   with    other   previous    sales    or   transfers    shall    be    to 
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vest  in  such  corporation  a  majority  in  Interest  of  the  outstanding  capital 
stock  of  such  public  utility  coi-poration  unless  authorized  to  do  so  by  the 
board.  Every  assignment,  transfer,  contract  or  agreement  for  assignment 
or  transfer  by  or  througli  any  person  or  corporation  to  any  corporation  in 
violation  of  any  of  the  provisions  hereof  shall  be  void  and  of  no  effect,  and 
no  such  transfer  shall  be  made  on  the  books  of  any  public  utility  corpora- 
tion. Nothing  herein  contained  shall  be  construed  to  prevent  the  holding 
of  stock  heretofore  lawfully  acquired. 

20.  Abandonment  of  railroad  stations.  No  railroad  company  shall,  without 
first  obtaining  the  approval  of  the  board,  abandon  any  railroad  station 
or  stop  the  sale  of  passenger  tickets,  or  cease  to  maintain  an  agent  to 
receive  and  discliarge  freight  at  any  station  now  or  hereafter  established 
in  this  State,  at  which  passenger  tickets  are  now  or  may  hereafter  be 
regularly  sold,  or  at  which  such  agent  is  now  or  may  hereafter  be 
maintained. 

21.  Grade  crossings.  No  highwas'  shall  be  constructed  across  the  tracks 
of  any  railroad  company  at  grade,  nor  shall  the  tracks  of  any  railroad 
company,  street  railway  or  traction  company  be  laid  across  any  highway, 
so  as  to  make  a  new  crossing  at  grade,  nor  shall  the  tracks  of  any  rail- 
road or  street  railway  or  traction  company  be  laid  across  the  tracks  of 
any  other  railroad  or  street  railway  or  traction  company  without  first  ob- 
taining therefor  permission  from  the  board;  provided,  however,  that  this 
section    shall    not    apply    to    the    replacement    of    lawfully    existing    tracks. 

22.  Gates,  etc.,  at  grade  crossings.  Whenever  it  appears  to  the  board 
that  a  public  liighway  and  a  railroad  cross  one  another,  or  that  a  public 
highway  and  a  street  railway  cross  one  another,  or  that  a  railroad  and  a 
street  railway  cross  one  another  at  tlie  same  level,  and  that  conditions 
at  such  grade  crossing  make  it  necessary  for  the  protection  of  the  traveling 
public  at  such  grade  crossing  that  gates  be  erected  or  that  some  other 
reasonable  provision  for  the  protection  of  the  traveling  public  at  such 
grade  crossing  should  be  adopted,  the  board  may  order  and  direct  such 
railroad  company  or  such  street  railway  company,  or  either  or  both  of  them, 
to  install  such  protective  device  or  devices  or  adopt  such  other  reasonable 
provision  for  the  protection  of  the  travehng  public  at  such  crossing  as 
in   the  discretion   of  the  board   shall   be  necessary. 

23.  Board  may  require  public  utility  to  make  statements.  Such  board 
shall  have  power  to  require  every  public  utility  as  herein  defined  to  file 
with  the  board  a  statement  in  writing,  verified  by  the  oaths  of  the  presi- 
dent and  secretary  thereof,  respectively,  setting  forth  the  name,  titlfe  of 
office  or  position  and  post-office  address,  and  the  authority,  power  and 
duties  of  every  office,  member  of  the  board  of  directors,  trustees,  execu- 
tive committee,  superintendent,  chief  or  head  of  construction  and  opera- 
tion, or  department,  division  or  line  of  construction  and  operation  thereof, 
in  such  form  as  to  disclose  the  .source  and  origin  of  each  administrative 
act,  rule,  decision,  order  or  other  action  of  the  corporation,  and  shall, 
within  ten  days  after  any  change  is  made  in  the  title  of,  or  authority, 
powers  or  duties  appertaining  to  any  such  office  or  position,  or  the  person 
holding  the  same,  file  with  the  board  a  like  statement,  verified  in  like  man- 
ner,  setting  forth   such   change. 

24.  All  special  franchises  to  be  approved  by  board.  No  privilege  or  fran- 
chise hereafter  granted  to  any  public  utility  as  herein  defined,  by  any 
political  sub-division  of  this  State,  shall  be  valid  until  approved  by  said 
board,  such  approval  to  be  given  when,  after  hearing,  said  board  determines 
that  such  privilege  or  franchise  is  necessary  and  proper  for  the  public 
convenience  and  properly  conserves  the  public  interests,  and  the  board 
shall  have  power  in  so  approving  to  impose  such  conditions  as  to  construc- 
tion, equipment,  maintenance,  service  or  operation  as  the  public  con- 
venience and   interests   may   reasonably   require. 

25.   Municipalities     operating     public     utilities     to     keep     accounts.     Every 
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municipality  operating  any  form  of  public  utility  service  shall  keep  the 
accounts  thereof  in  the  manner  prescribed  by  the  board  for  the  accounting 
of  similar  public  utilities,  and  shall  file  with  said  board  such  statements 
thereof  as  it  may  be  directed  so  to  do  by  said  board. 

IV. 

26.  Board  may  adopt  rules  governing  hearings,  etc.  All  hearings  and 
investigations  before  the  board  or  any  member  tliereof  shall  be  governed 
by  rules  adopted  by  the  board,  and  in  the  conduct  thereof  neither  the 
board  nor  such  member  shall  be  bound  by  the  technical  rules  of  legal 
evidence. 

27.  Board  may  compel  attendance  of  witness,  etc.;  subpu^nas;  witness 
fees;  contempt  proceedings.  The  board  shall  have  power  to  compel  the 
attendance  of  witnes.-^es  and  the  production  of  tariffs,  contracts,  papers, 
books,  accounts  and  all  other  documents,  and  any  member  of  the  board  shall 
have  power  to  administer  oaths  to  all  witnesses  who  may  be  called  before 
the  board  or  any  member  thereof.  Subpa-nas  issued  by  the  board  shall 
be  signed  by  one  of  the  members  thereof  and  by  the  secretary,  and  may 
be  served  by  any  person  of  full  age.  The  fees  of  witnesses  required  to  at- 
tend before  the  board  shall  be  one  dollar  for  each  day's  attendance  and 
three  cents  for  every  mile  of  travel,  by  the  nearest  generally  traveled  route, 
in  going  to  and  from  the  place  where  the  attendance  of  the  witness 
is  required,  such  fees  to  be  paid  when  the  witness  is  excused  from  further 
attendance,  and  the  disbursements  made  in  payment  of  such  fees  shall 
he  audited  and  paid  in  the  same  manner  provided  for  the  payment  of 
expenses  of  the  board;  provided,  however,  that  no  witness  subpcenaed  at 
the  Instance  of  parties  other  than  the  board  shall  be  entitled  to  compen- 
sation from  the  State  for  attendance  or  travel,  unless  the  board  shall  certify 
that  his  testimony  was  material  to  the  matter  investigated.  If  a  person 
subpcenaed  to  attend  before  the  board,  or  member  thereof,  fails  to  obey 
the  command  of  such  subpoena  without  reasonable  cause,  or  if  a  person  in 
attendance  before  the  board,  or  a  member  thereof,  refuses,  without  law- 
ful cause,  to  be  examined  or  to  answer  a  legal  or  pertinent  question,  or 
to  produce  a  book  or  paper,  when  ordered  so  to  do  by  the  board,  or  any 
member  thereof,  the  board  or  such  member  thereof  may  apply  to  the 
Supreme  Court  or  any  justice  thereof,  who  shall  have  the  power  of  the 
court  for  that  purpose,  upon  proof,  by  affidavit  of  the  facts,  for  an  order 
returnable  in  not  less  than  two  nor  more  than  ten  days,  directing  such 
person  to  show  cause  before  the  court,  or  the  justice  thereof  who  made  the 
order,  or  to  any  other  justice,  why  he  should  not  comply  with  the  sub- 
poena or  order  of  the  board;  upon  the  return  of  such  order  the  court  or 
justice  before  whom  the  matter  shall  come  on  for  hearing,  shall  examine 
under  oath  such  person  whose  testimony  may  be  relevlant,  and  such  per- 
son shall  be  given  an  opportunity  to  be  heard,  and  if  the  court  or  justice 
shall  determine  that  such  person  refused  without  legal  excuse  to  obey 
the  command  of  such  subpoena,  or  to  be  examined,  or  to  answer  a  legal 
or  pertinent  question,  or  to  produce  a  book  or  a  paper  which  he  was 
ordered  to  produce,  said  court  or  justice  may  order  said  person  to  com- 
ply forthwith  with  the  subpoena  or  order  of  the  board,  and  any  failure 
to  obey  such  order  of  the  court  or  justice  may  be  punished  by  said  court 
or    justice    as    a   contempt    of    said    Supreme    Court. 

28.  Depositions.  The  board  may,  in  any  investigation  or  hearing,  by  its 
order  in  writing,  cause  the  depositions  of  witnesses  residing  within  or  with- 
out the  State  to  be  taken  in  such  manner  as  it  may,  by  rule,  prescribe. 

29.  Witnesses  may  be  compelled  to  answer  questions,  etc.;  immunity. 
No  per.son  shall  be  excused  from  testifying  or  from  producing  any  book, 
document  or  paper  in  any  investigation  or  inquiry  by  or  upon  the  hearing 
before  said  board  or  any  member  thereof,  when  ordered  so  to  do  by  the 
board  or  any  member  thereof,  upon  the  ground  that  the  testimony  or  evi- 
dence,   book,    document   or  paper   required   of   him   may   tend   to   incriminate 
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him  or  suhject  him  to  penalty  or  forfeiture,  but  no  person  shall  be  prose- 
cuted, punislied  or  subjected  to  any  penalty  or  forfeiture  for  or  on  account 
of  any  act,  transaction,  matter  or  thing  concerning  which  he  shall,  under 
oath,  have  testified  or  produced  documentary  evidence;  provided,  how- 
ever, that  no  person  so  testifying  shall  be  exempt  from  prosecution  or 
punishment  for  any  perjury  committed  by  him  in  his  testimony.  Nothing 
herein  contained  is  intended  to  give,  or  shall  be  construed  in  any  manner 
giving,  to  any  corporation  immunity  of  any  kind.  No  member  or  employe 
of  the  board  shall  be  required  to  give  testimony  in  any  civil  suit  to  which 
the  board  is  not  a  party,  with  regard  to  information  obtained  by  him  in 
the   discharge   of   his  official   duty. 

30.  Certified  copies  of  documents,  etc.,  evidence;  fees.  Copies  of  all 
official  documents  and  orders  filed  or  deposited  in  the  office  of  the  board, 
certified  by  a  member  of  the  board,  or  b.y  the  secretary  to  be  true  copies 
of  the  originals,  under  the  official  seal  of  the  board,  shall  be  evidence 
in  like  manner  as  the  originals  In  all  courts  of  this  State,  and  the  board 
may  charge  and  collect  for  such  copies  ten  cents  for  -each  folio;  the  fees 
so  collected  shall  be  paid  into  the  treasury  of  the  State. 

31.  Rehearings,  etc.  The  board,  at  any  time,  may  order  a  re-hearing 
and  extend,   revoke  or  modify  any  order  made   by  it. 

32.  Service  of  orders  of  board;  when  orders  become  operative.  Every 
order  made  by  the  board  shall  be  served  upon  the  person  or  public  utility, 
as  herein  defined,  affected  thereby,  within  ten  days  from  the  time  said 
order  is  filed,  by  personally  delivering  or  by  mailing  a  certified  copy  thereof, 
in  a  sealed  package,  with  postage  prepaid,  to  the  person  to  be  affected 
thereby,  or  in  case  of  a  public  utility,  to  any  officer  or  agent  thereof,  upon 
whom  a  summons  may  be  served  in  accordance  with  the  provisions  of  the 
law  of  this  State.  All  orders  of  the  board  to  continue  service  or  rates  in 
eft'ect  at  the  time  said  order  is  made  shall  be  immediately  operative;  all 
other  orders  shall  become  effective  upon  the  date  specified  therein,  which 
shall    be    at   least    twenty    days    after    the    date    of   said    order. 

33.  Penalty  for  not  complying  with  order.  In  default  of  compliance  with  any 
order  of  the  board  when  the  same  shall  become  effective  the  person  or 
public  utility  affected  thereby  shall  be  subject  to  a  penalty  of  one  hundred 
dollars  per  day  for  every  day  during  which  such  default  continues,  to 
be  recovered  in  an  action  of  debt  in  the  name  of  the  State,  and  obsei-vance  of 
the  orders  of  the  board  may  be  enforced  by  mandamus  or  injunction  in 
appropriate  cases,  or  by  suit  in  equity  to  coinpel  the  specific  performance 
of  the  order  or  orders  so  made,  or  of  the  duties  imposed  by  law  upon  such 
public  utility. 

34.  Violation  of  act  by  individuals  a  misdemeanor.  Any  person  who  shall 
knowingly  and  wilfully  perform,  commit  or  do,  or  participate  in  performing 
committing  or  doing,  or  who  shall  knowingly  and  wilfully  cause,  partici- 
pate or  join  with  others  in  causing  any  public  utility  corporation  or  com- 
pany to  do,  perform  or  commit,  or  who  shall  advise,  solicit,  persuade,  or 
knowingly  and  willfully  instriict,  direct  or  order  any  officer,  agent  or  em- 
ploye of  any  public  utility  corporation  or  company  to  perform,  commit  or 
do  any  act  or  thing  forbidden  or  prohibited  by  this  act,  shall  be  guilty 
of    a    misdemeanor. 

35.  Neglect  or  failure  of  individuals  to  perform  acts  required  by  act  a 
misdemeanor.  Any  person  who  shall  knowingly  and  wilfully  neglect,  fail 
or  omit  to  do  or  perform,  or  who  shall  knowingly  and  wilfully  cause  or  join 
or  participate  with  others  in  causing  any  public  utility  corporation  or 
company  to  neglect,  fall  or  omit  to  do  or  perform,  or  who  shall  advise,  solicit 
or  persuade,  or  knowingly  and  wilfully  instruct,  direct  or  order  any  officer, 
agent  or  employee  of  any  public  utility  corporation  or  company  to  neglect, 
fall  or  omit  to  do  any  act  or  thing  required  to  be  done  by  this  act  shall  be 
guilty   of  a   misdemeanor. 

36.  Violation    of   act   or    neglect   or  failure   to    perform    act    by    public    utility 
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corporation  a  misdemeanor.  Any  public  utility  corporation  which  .shall 
perform,  commit  or  do  any  act  or  thing  hereby  prohibited  or  forbidden, 
or  which  .shall  neglect,  fail  or  omit  to  do  or  perform  any  act' or  thing 
hei-eby  required  to  be  done  or  performed  by  it,  shall  be  guilty  of  a  mis- 
demeanor. 

37.  This  act  not  to  release  or  waive  right  of  action  under  any  other  laws. 
This  act  shall  not  have  the  effect  to  release  or  waive  any  right  of  action 
by  the  board  or  by  any  person  for  any  right,  penalty  or  forfeiture  which 
may  have  arisen  or  which  may  arise,  under  any  of  the  laws  of  this  State, 
and  any  penalty  or  forfeiture  enforceable  under  this  act  shall  not  be  a  bar 
to  or  affect  a  recovery  for  a  right,  oi'  affect  or  bar  any  indictment  against 
any  public  utility  as  herein  defined,  or  person  or  persons  operating  such 
public    utility,    its    officers,    directors,    agents    or    employes. 

38.  Review  of  order  of  board  by  Supreme  Court;  procedure.  Any  order 
made  by  the  board  may  be  reviewed  on  the  application  of  any  person  or 
public  utility  affected  thereby,  by  certiorari  in  appropriate  cases,  or  by 
petition,  to  the  Supreme  Court  of  the  State  of  New  Jersey,  within  thirty 
days  from  the  date  upon  which  such  order  becomes  effective,  as  herein 
provided;  said  petition  shall  be  filed  with  the  clerk  of  the  Supreme  Court 
and  a  copy  thereof  served  upon  the  secretary  of  the  board  either  personally 
or  by  leaving  same  at  the  office  of  said  board  in  the  city  of  Trenton.  The 
Supreme  Court  is  hereby  given  jurisdiction  to  review  said  order  of  the 
board,  and  to  set  aside  such  order  when  it  clearly  appears  that  there  was 
no  evidence  before  the  board  to  support  reasonably  such  order,  or  that  the 
same  was  without  the  jurisdiction  of  the  board.  The  evidence  presented 
to  the  board,  together  with  the  finding  of  the  board  and  any  order  issued 
thereon  shall  be  certified  by  the  board  to  the  Supreme  Court.  The  pro- 
cedure for  review,  except  as  herein  provided,  sliall  l)e  prescribed  by  rules 
of  the  Supreme  Court. 

39.  Order  not  superseded  or  stayed  by  review  proceedings  unless  directed 
by  Supreme  Court;  bond.  The  allowance  of  a  writ  of  certiorari  or  the 
institution  of  any  proceeding  to  review  any  order  of  the  board  by  the 
Supreme  Court  as  aforesaid,  shall  in  no  case  supersede  or  stay  the  order 
of  the  board,  unless  the  Supreme  Court,  or  a  justice  thereof  shall  so 
direct,  and  the  appellant  may  be  required  by  the  Supreme  Court  or  a 
justice  thereof,  to  give  bond  in  such  form  and  of  such  amount  as  the 
Supreme  Court,   or  the  justice   thereof  allowing  the  stay,   shall  require. 

40.  Proceedings  to  have  preference  in  Supreme  Court.  Any  proceeding 
in  any  court  of  this  State  directly  affecting  an  order  of  the  board  or  to 
which  the  board  is  a  party,  shall  have  preference  over  all  other  civil 
proceedings   pending    in   such    court. 

41.  Free  passes  and  franks  to  employes,  officers,  etc.  Nothing  in  this 
act  shall  be  construed  to  prevent  the  issue  by  any  steam  railroad,  street 
railway,  traction,  canal,  e.xpress,  telephone  or  telegraph  companies  or 
other  common  carriers,  of  free  passes  or  franks  to  their  employes,  officers, 
agents,  surgeons,  physicians,  attorneys  at  law,  and  their  families,  and 
the  interchange  between  said  public  utilities  and  common  carriers,  of 
passes  or  franks  for  their  employes,  officers,  agents,  surgeons,  physicians, 
attorneys   at    law,    and    their   families. 

42.  Unconstitutionality  of  any  provision  not  to  affect  other  provisions. 
If,  for  any  reason,  any  section  or  provision  of  this  act  shall  be  questioned 
in  any  court,  and  shall  be  held  to  be  unconstitutional  or  invalid,  no  other 
section   or  provision   of   this  act   shall   be   affected    thereby. 

43.  Repeal  of  inconsistent  acts.  All  acts  or  parts  of  acts  inconsistent 
herewith  are  hereby  repealed,  and  this  act  shall  take  effect  on  the  first 
day    of    May,    Anno    Domini    one    thousand    nine    hundred    and    eleven. 


To  be   inserted    opposite   p.   647    of   Parker's   New    Jersey    Corporations. 


1.      PUBLIC    UTILITY    COMMISSIONERS'    ACT. 

AN  ACT  TO  AMEND  "AN  ACT  TO  FURTHER  AMEND  AND  SUPPLEMENT  AN  ACT 
ENTITLED  'AN  ACT  TO  CREATE  A  BOARD  OF  RAILROAD  COMMISSIONERS 
FOR  THE  STATE  OF  NEW  JERSEY  AND  TO  PRESCRIBE  ITS  POWERS  AND 
DUTIES,'  APPROVED  MAY  FIFTEENTH,  ONE  THOUSAND  NINE  HUNDRED  AND 
SEVEN,  BY  ENLARGING  THE  POWERS  OF  SAID  COMMISSION  AND  EXTEND- 
ING ITS  JURISDICTION  OVER  THE  OTHER  PUBLIC  UTILITIES  OF  THE 
STATE,"  APPROVED  MARCH  TWENTY-FOURTH,  ONE  THOUSAND  NINE  HUN- 
DRED AND  TEN.' 

Be  it  eiuteted  hy  the  >Senate  and  General  Assembli/  of  the  titate  of  New 
Jersey : 

1.  Section  nine  of  the  act  of  which  tliis  is  an  amendment  is  hereby 
amended   to  read   as  follows: 

9.  Any  public  utility,  as  herein  defined,  may  appeal  to  said  board  from 
any  order  or  regulation  made  under  existing  law  by  any  local,  municipal 
or  county  governing  body,  and  said  board  is  hereby  given  jurisdiction  to 
hear  said  appeal  and  to  determine  the  matter  in  question  on  the  merits, 
and  make  such  order  in  the  premises  as  may  seem  just  and  reasonable; 
and  no  such  public  utility,  as  herein  defined,  shall  hereafter  give,  grant  or 
bestow  upon  any  local,  municipal  or  county  official  any  discrimination, 
gratuity  or  free  service  whatsoever,  but  nothing  herein  contained  shall 
prevent  the  free  transportation  of  uniformed  public  officers  while  engaged 
in  the  performance  of  their  public  duties,  or  police  officers  of  whatever 
grade  or  rank  acting  as  detectives,  whose  duties  require  police  duty  to  be 
performed  without  uniform. 

2.  This  act   shall   take   effect  immediately. 


'Approved  March  14,  1911;  P.  L.  1911,  c  17. 

This  act  was  passed  prior  to  the  Puhlic  Utility  Commissioners'  Act  of  1911  (see 
pp. 11-20  above)  and  should  he  read  in  connection  n-ith  that  act,  particularly 
section  18,  clause  (<j)  relatimj  to  free  transportation  of  viunicipul  officers. 


To  be   inserted    opposite    p.    704    of    Parker's    New    Jersey    Corporations. 


F.  CRIMES  AND  CRIMINAL  PROCEDURE. 


AN    ACT   FOR   THE   PREVENTION    OF   TRESPASSING    UPON    RAILWAY   TRAINS    AND 
RAILROAD  PROPERTY/ 

Be   it  enacted   by   the   ticnatc   and   (Jcnerul   Asxcmhly   uf   the   Htute   of   New 
Jersey  : 

1.  Any  person  found  entering  or  being  in  or  upon  any  railroad  engine 
or  car,  wliether  the  same  be  passenger,  freight,  coal  or  other  car,  on 
any  railroad  or  railroad  property  in  any  city,  town  or  township  in  this 
State  contrary  fo  the  rules  of  the  corporation  owning  or  operating  the  same 
and  with  the  intention  of  being  in  or  upon,  riding  or  traveling  upon  such 
engine  or  car  or  such  railroad  property  without  paying  fare  or  of  com- 
mitting larceny,  violence  or  destruction  thereon,  or  of  threatening,  in- 
timidating or  assaulting  travelers  or  other  persons  upon  such  engine  or 
cars,  shall  be  adjudged  a  disorderly  person  and  upon  conviction  pay  a  fine 
of  not  less  than  five  dollars  nor  more  than  fifty  dollars,  and  upon  the 
non-payment  thereof  such  person  so  convicted  shall  be  committed  to  the 
county  jail  of  such  county  until  such  fine  is  paid  for  a  period  not  exceeding 
thirty    days.  , 

2.  Any  constable  or  police*  officer  having  knowledge  or  being  notified  of 
any  violation  of  this  act  shall  forthwith  arrest  such  offender  and  take 
him  before  any  magistrate  or  justice  of  the  peace,  or  any  such  magistrate 
or  justice  of  the  peace  shall  issue  a  warrant  for  the  arrest  of  any  such 
offender  upon  information  duly  made  on  oath  or  affirmation,  and  said 
magistrate  or  justice  upon  the  person  charged  being  produced  before  him 
shall  forthwith  proceed  to  hear  and  determine  said  complaint,  and  shall 
commit  the  person  so  convicted  to  the  county  jail  of  the  proper  county 
for  the  period  aforesaid,  and  if  the  person  so  convicted  refuse  or  neglect 
to  pay  such  penalty  immediately,  then  the  said  magistrate  or  justice 
shall  commit  the  person  so  convicted  to  the  common  jail  of  the  county 
as   hereinbefore  provided. 

'i.     This   act   shall   take   effect   immediately. 


•Approved  May  1,   1911;   P.   U  1911,  c.   303. 


To  be   inserted    opposite    p.    705    of   Parker's    New    Jersey    Corporations. 

F.  CRIMES  AND  CRIMINAL  PROCEDURE. 


AN   ACT   CONCERNING    THE   TRANSPORTATION    AND   CARRIAGE  OF   EXPLOSIVES/ 

Be   it  enacted   hi/   the   ,Scnate   and   General   Assemhh/   of   the   State  of  New 
Jersey : 

1.  It  shall  be  unlawful  to  transport,  convey  or  carry  liquid  nitro- 
t,'lycenn,  fulminate  in  bulk  in  dry  condition,  or  other  like  explosives  between 
points  in  this  State,  on  any  vessel  or  vehicle  of  any  description  operated  by 
a  common  carrier  in  the  transportation  of  passengers  or  articles  of  com- 
merce  by   land   or   water. 

2.  It  shall  be  unlawful  to  transport,  convey  or  carry  any  dynamite,  gun- 
powder or  other  explosive,  between  points  in  this  State,  on  any  vessel  or 
vehicle  of  any  description  operated  by  a  common  carrier  in  the  transportation 
of  passengers;  provided,  that  it  shall  be  lawful  to  transport  on  any  such 
vessel  or  vehicle  such  fuses,  torpedoes,  rockets  or  other  signal  devices,  as 
may  be  essential  to  promote  safety  in  operation;  small-arms  ammunition 
in  any  quantity,  and  properly  packed  and  marked  samples  of  explosives 
for  laboratory  examination,  not  exceeding  a  net  weight  of  one-half  pound 
each,  and  not  exceeding  twenty  samples  at  one  time  in  a  single  vessel  or 
vehicle;  such  samples,  however,  shall  not  be  carried  in  that  part  of  a 
vessel  or  vehicle  which  is  intended  for  the  transportation  of  passengers; 
provided  further,  that  nothing  in  this  section  shall  be  construed  to  prevent 
the  transportation  of  military  or  naval  forces  with  their  accompanying 
munitions    of    war   on    passenger    equipment    vessels    or   vehicles. 

?,.  It  shall  be  unlawful  for  any  person  to  deliver,  or  cause  to  be  de- 
livered, to  any  common  carrier  for  shipment  between  points  within  this 
State,  on  any  vessel  or  vehicle  of  any  description,  any  package  con- 
taining explosives  which  shall  not  have  plainly  marked  on  the  outside  there- 
of a  true  statement  of  its  contents,  and  the  true  character  of  the  co>- 
tents  of  which  shall  not  have  been  made  known  in  writing  to  the  agent 
of  said  common  carrier  at  the  point  of  shipment  at  or  before  the  time 
such  delivery  is  made. 

4.  The  Board  of  Public  Utility  Commissioners  for  this  State  shall  formu- 
late regulations  for  the  safe  transportation  of  explosives,  which  regu- 
lations shall  bind  all  common  carriers  engaged  in  intrastate  commerce  be- 
tween points  in  this  State.  Such  regulations  shall  be  in  accord  with  the 
best  known  means  for  securing  safety  in  transit,  covering  the  packing, 
marking,  loading,  handling  in  delivery  and  while  in  transit,  and  the  pre- 
cautions necessary  to  determine  whether  the  article  or  material  when  of- 
fered is  in  proper  condition  to  transport,  and  shall  conform,  as  near  as 
may  be,  with  the  regulation  of  the  Inter-State  Commerce  Commission. 
The  said  Board,  of  its  own  motion,  or  upon  application  by  any  interested 
party,  may  rescind,  change,  alter  or  modify  such  regulations  from  time 
to  time  as  new  information  or  altered  conditions  may,  in  its  judgment, 
require. 

Such  regulations,  and  all  alterations,  changes  or  modifications  thereof, 
shall  take  effect  thirty  days  after  the  same  shall  be  formulated  by  said  board 
and  served  as  orders  of  said  board  are  required  to  be  served,  and  shall 
continue    in   effect   until   reversed,    set    aside   or   modified. 

5.  Nothing  in  this  act  contained  shall  apply  to  the  transportation,  con- 
veyance or  carriage  in  interstate  commerce  of  any  of  the  articles  or 
materials   mentioned    therein. 

6.  Whoever  shall  knowingly  violate,   or   cause   to   be  violated,   any   of   the 


'Approved  May  2,  1911;   P.  L.  1911,  c.   312. 
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provisions  of  this  act,  or  any  regulation  made  by  the  Board  of  Public 
Utility  Commissioners  in  pursuance  thereof,  shall  be  guilty  of  a  mis- 
demeanor. 

7.  When  the  death  or  bodily  injury  of  any  person  is  caused  by  the  ex- 
plosion of  any  article  or  material  named  in  any  of  the  preceding  sections 
hereof  while  the  same  is  being  placed  upon  any  vessel  or  vehicle,  to  be 
transported  in  violation  hereof,  or  while  the  same  is  being  so  transported, 
or  while  the  same  is  being  removed  from  such  vessel  or  vehicle,  every 
person  knowingly  placing,  or  aiding  in  or  permitting  the  placing  of  such 
articles  or  materials  upon  any  such  vehicle  or  vessel  to  be  so  transported 
shall  be  guilty  of  a  high  misdemeanor. 

8.  This  act  shall   take   effect   immediately. 


To  be   inserted    opposite   p.    724    of   Parker's    New    Jersey    Corporations. 
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5.     TAXATION      OF      RAILROAD     AND     CANAL      COMPANIES. 

AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  TO  REVISE  AND  AMEND  'AN 
ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL  PROPERTY.'  APPROVED 
APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND  EIGHTY-FOUB," 
WHICH  ACT  WAS  APPROVED  MARCH  TWENTY-SEVENTH,  ONE  THOUSAND 
EIGHT    HUNDRED   AND    EIGHTY-EIGHT.' 

Be  it  enacted  hy  the  Hcnate  and  (Jcncral  Assemhlij  of  the  ^lute  of  'S'ew 
Jersey  : 

1.     Section   ten  of  said   act  be  and   tlie  same   is   liereby  amended   so   as   to 
read   as  follows: 

10.  The  said  board  shall  certify  and  report  to  Comptroller  of  the  State, 
on  or  before  the  first  day  of  November  in  each  year,  a  statement  of  the 
assessed  valuation  of  the  property  of  each  company  in  the  State,  and  of 
the  separate  valuation  of  property  in  each  taxing  district,  as  made  by  them, 
the  amount  of  tax  payable  by  such  company  with  respect  to  its  property 
separately  valued  in  each  taxing  district,  and  the  aggregate  assessed  valu- 
ation, and  the  total  tax  levied  upon  each  company;  such  statement  shall  be 
made  separately  for  each  company,  and  as  to  said  property  separately 
valued,  shall  be  arranged  by  taxing  districts  in  such  manner  as  to  be  of 
easy  reference,  and  shall  be  recorded  in  books  in  the  office  of  the  State 
Comptroller,  to  be  (provided  by  him  for  that  purpose,  and  shall  be  public 
records,  subject  to  public  inspection;  and  the  amount  of  taxables  payable 
by  each  company,  as  shown  by  said  statements,  shall  be  due  and  payable 
into  the  State  Treasury  on  any  day  between  the  said  first  day  of  November 
and  the  first  day  of  February  following;  and  the  payment  or  collection 
thereof  shall  not  be  stayed  by  any  writ  or  order  of  any  court  of  law  or 
equity;  it  shall  be  the  duty  of  the  State  Treasurer  to  receive  payment  of 
the  said  taxes  from  the  said  companies;  if  the  taxes  of  any  company,  or 
any  portion  thereof,  remain  unpaid  on  the  first  day  of  February  following 
the  levying  thereof,  such  company  shall  be  considered  in  default,  and 
such  taxes,  or  such  unpaid  portion  thereof,  shall  thenceforth  bear  interest 
at  the  rate  of  one  per  centum  for  each  month  until  paid,  notwithstanding 
the  prosecution  of  any  writ  of  certiorari  or  other  femedy. 
3.     This   act   shall    take    effect    immediately. 

'Approved  April  24,  1911;  P.  L.  1911,  c.  205. 


To   be    inserted    opposite    p.    731    of    Parker's    New    Jersey    Corporations. 


5.      TAXATION      OF      RAILROAD      AND      CANAL      COMPANIES. 

AN  ACT  TO  REPEAL  A  PORTION  OF  AN  ACT  ENTITLED  "AN  ACT  TO  REVISE  AND 
AMEND  'AN  ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL  PROPERTY,' 
APPROVED  APRIL  TENTH  ONE  THOUSAND  EIGHT  HUNDRED  AND  EIC.TITY- 
FOUB,"  APPROVED  MARCH  TWENTY-SEVENTH,  ONE  THOUSAND  EIGHT 
HUNDRED    AND    EIGHTY-EIGHT.' 

Be  it  enacted  hij  the  t<etiate  and  (Icueral  Assemhh/  of  the  State  of  Netc 
Jersey  : 

1.  Section    twenty-nine   of   the   act   referred    to   in   tlie   title   of   this   act   is 
hereby    repealed. 

2.  This   act   shall    take   effect   immediately. 


'Approved  May  1,  1911;  P.  1..  1911,  c  314. 


To  be    inserted    opposite    p.    737    of   Parker's    New    Jersey    Corporations. 


5.      TAXATION      OF      RAILROAD      AND      CANAL      COMPANIES. 

A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an   act  to  revise 

AND  AMEND  AN  ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL  PROP- 
ERTY," APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND 
EIGHTY-FOUR,  WHICH  ACT  WAS  APPROVED  MARCH  TWENTY-SEVENTH. 
ONE     THOUSAND     EIGHT     HUNDRED     AND     EIGHTY-EIGHT.^ 

Be  it  enacted  hy  the  Senate  and  General  Asscmhly  of  the  State  of  New 
Jersey  : 

1.  Whenever  real  estate,  subject  to  taxation  as  property  used  for  rail- 
road or  canal  purposes,  has  been  or  shall  be  omitted  from  assessment  under 
the  provisions  of  the  act  to  which  this  is  a"  supplement  by  the  failure 
of  the  company  using  the  same  to  return  the  same  to  the  State  Board  of  As- 
sessors for  valuation  and  assessment  or  otherwise,  it  shall  be  lawful  for 
the  State  Board  of  Assessors  upon  the  complaint  of  the  county  board  of 
taxation  of  the  county  wherein  such  property  is  situated,  or  upon  the 
complaint  of  any  taxpayer  therein,  in  case  it  finds  that  such  property 
has  been  omitted  from  its  assessment,  to  cause  such  real  property  to  be 
assessed  by  it,  for  such  omitted  years,  under  the  provisions  of  the  act 
to  which  this  further  supplement  and  the  acts  supplementary  thereto 
and  amendatory  thereof;  that  the  said  State  Board  of  Assessors  shall  meet 
on  a  day  to  be  fixed  by  them,  not  later  than  twenty  days  after  the  making 
of  said  assessments,  of  which  immediate  notice  shall  be  given  by  said 
board  to  the  companies  affected  thereby,  for  the  purpose  of  reviewing  their 
said  assessments,  and  may  adjourn  from  time  to  time  until  they  have 
finished  the  hearing;  that  not  more  than  thirty  days  shall  be  spent  by 
said  board  in  said  review,  and  the  amount  of  taxes  fixed  by  said  board 
shall  be  due  and  payable  into  the  State  Treasury  on  or  before  fifteen  days 
after  the  time   limited  for  the  review   by  said   board  of  said  assessments. 

2.  The  power  of  the  State  Board  of  Assessors  to  levy  taxes  upon 
omitted  property  used  for  railroad  or  canal  purposes  shall  be  limited  to  a 
period   of   five   years   next   preceding  the   filing   of  the   complaint  aforesaid. 

3.  The  said  board  shall  certify  the  amount  of  said  assessments  to  the 
Comptroller,  in  detail,  and  shall  divide  the  same  into  taxing  districts  so 
that  the  amount  assessed  for  each  year  in  each  taxing  district  shall  appear; 
the  same  remedies  shall  exist  for  the  collection  of  said  taxes  as  exist  for 
the  collection  of  taxes  regularly  assessed  under  the  provisions  of  the  acts 
to    which   this    is   a   further   supplement. 

4.  Any  company  or  corporation  which  shall  have  paid  any  tax  for  said 
omitted  years  under  an  assessment  made  upon  said  property  or  any  part 
thereof  by  the  local  assessors,  shall  be  entitled  to  receive  a  credit  for 
such  payment  upon  the  assessment  made  hereunder  by  proving  such  pay- 
ment to  have  been  made  to  the  satisfaction  of  tlie  State  Board  of  Assessors 
during  the  time  herein  authorized  for  the  review  of  said  assessments. 

5.  The  State  Board,  in  making  said  assessments  for  the  different  classes 
of  property,  shall  adopt  and  use  the  average  State  rate  and  the  local 
rates  in  the  respective  taxing  districts  that  have  prevailed  for  the  years 
when  said  property   should   have   been   assessed. 

6.  The  taxes  collected  by  the  Comptroller  under  the  provisions  of  this 
supplement  shall  be  applied  to  the  extent  of  one-half  of  one  per  centum  on 
said  valuation  and  assessment  to  the  use  of  the  State.  The  balance  of 
said   taxes   over   and  above   one-half  of   one  per   centum  shall  as   and  when 


^Approved  April  27,  1911;   P.  L.   1911,   c   269. 
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collected  by  the  Comptroller  be  allotted  and  paid  over  to  the  several  tax- 
ing districts  wherein  said  lands  and  real  estate  are  located  for  the  muni- 
cipal purposes  thereof  according  to  said  valuations  and  assessments  as 
ascertained  and  divided  by  the  State  Board  of  Assessors  hereunder;  said 
taxes  so  paid  shall  be  used  by  said  taxing  districts  first  for  the  payment  of 
the  expenses  incurred  in  proceedings  taken  to  subject  said  property  to  taxa- 
tion and  then  for  the  sinking  funds  established  or  to  be  established  for 
bond  issues  other  than  special  street  improvement  bonds. 
7.     This  act  shall   take   effect   immediately. 


Wf       The 


1911  STATUTORY  AMENDMENTS 


The  new  PUBLIC  UTILITY  COMMIS- 
SIONERS ACT  and  other  1911  amend- 
ments and  additions  to  the  various  statutes 
included  in  Part  II.  of  this  boolc  will  be 
found  in  a  separate  pamphlet  inserted  at 
the  end  of  Volume  II. 
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B.  GENERAL  ACTS   SPECIALLY  REGULATING   OR  AF- 
FECTING PUBLIC  SERVICE  AND  OTHER  PARTICU- 
LAR KINDS  OF  CORPORATIONS. 


1.  PUBLIC   UTILITY    COMMISSIONERS    ACT. 

AN  ACT  TO  CREATE  A  BOARD  OF  PUBLIC  TTTILITT  COMMISSIONERS  FOB  THE 
STATE  OF  NEW  JERSEY,  AND  TO  PRESCRIBE  ITS  POWERS  AND  DUTIES.  [TI- 
TLE AS  AMENDED  BY  P.  L.  1910,  P.  56,  C.  41.]  1 

1.  Railroad  commission.  The  governor,  with  the  advice  and  consent  of 
the  senate,  shall  appoint  three  persons,  citizens  of  this  state,  not  under 
thirty  years  of  age,  who  shall  constitute  and  be  a  board  of  railroad 
commissioners,  invested  with  the  powers  and  duties  hereinafter  specified. 
Term  of  office;  vacancies.  The  terms  of  office  of  the  commissioners 
first  appointed  under  this  act  shall  commence  on  the  first  day  of  May, 
anno  domini  one  thousand  nine  hundred  and  seven;  one  of  said  com- 
missioners shall  be  appointed  for  the  term  of  two  years,  one  for  the 
term  of  four  years,  and  one  for  the  term  of  six  years,  and  at  the  expira- 
tion of  their  respective  terms  a  successor  shall  be  appointed  for  the 
term  of  six  years.  That  all  vacancies  caused  by  death,  resignation  or 
otherwise,  except  expiration  of  term,  shall  be  filled  for  the  unexpired 
term  only. 

The  members  of  said  board  shall  each  receive  an  annual  compensation 
of  five  thousand  dollars,  to  be  paid  in  equal  monthly  payments  by  the 
treasurer  of  the  state. 

2.  Organization  of  commission.  The  said  board  shall  organize  by  the 
election  of  a  president  and  shall  appoint  a  secretary,  at  a  salary  not 
exceeding  three  thousand  dollars  per  annum,  two  inspectors  (one  of 
whom  shall  be  a  civil  engineer  skilled  in  railroad  affairs,  and  the  other  a 
mechanical  or  electrical  expert),  and  such  other  clerical  and  expert  help 
as  may  be  necessary,  and  fix  their  duties,  compensations  and  terms  of 
service. 

No  member  or  employe  of  said  board  shall  have  any  official  relations 
with,  or  hold  any  stock  in,  any  railroad  corporation  operating  within  the 
state  of  New  Jersey,  nor  shall  he  hold  any  office  under  the  government 
of  the  United  States  or  any  other  salaried  office  under  the  government  of 
this  state.  All  salaries  shall  be  paid  in  equal  monthly  payments  by  the 
treasurer  of  the  state. 

Office  of  board.  The  board  shall  have  an  office  in  the  state  house.  In 
the  city  of  Trenton,  and  shall  meet  at  such  times  and  places  within  the 
state  as  it  may  provide  by  rule  or  otherwise,  and  shall  be  provided  with 
all  necessary  furniture,  stationery,  maps  and  office  appliances.  The  said 
board  shall  make  all  needful  rules  for  its  government  and  other  proceed- 
ings not  inconsistent  with  the  provisions  of  this  act  and  shall  have  and 
adopt  a  common  seal.  The  total  expenses  of  the  board,  including  sal- 
aries,  shall   not   exceed   thirty   thousand   dollars   per   annum. 

3.  Duties  of  secretary.  The  secretary  shall  keep  full  and  correct  min- 
utes of  all  of  the  transactions  and  proceedings  of  said  board,  and  perform 
such  other  duties  as  may  be  required  of  him  by  said  board. 

1 — ^Approved  May  15,   1907,  P.  L.   1907,  p.  448,  c.   197. 
N.  J.  Corp.  Law— 41 
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4.  Traveling  expenses.  The  commissioners  and  secretary,  and  otlier 
employes  of  said  board,  shall  be  entitled  to  receive  from  the  state  of  New 
Jersey  their  necessary  traveling  expenses  while  traveling  on  the  busi- 
ness of  said  board,  which  shall  be  paid  on  proper  voucher  therefor,  ap- 
proved by  the  president  of  said  board. 

5.  General  supervision  o£  all  railroads.  Said  board  shall  have  general 
supervision  of  all  railroads  operating  within  the  state  of  New  Jersey, 
by  whatever  power  operated,  its  equipment,  bridges,  terminals,  tunnels, 
tracks,  docks  and  wharves,  whether  said  railroad  is  incorporated  by  spe- 
cial charter  or  under  the  general  laws  of  this  state,  or  of  any  other  state, 
now  or  hereafter  operating  under  the  provisions  of  an  act  entitled  "A 
general  act  relating  to  railroads  (Revision  of  1903),"  approved  April 
fourteenth,  one  thousand  nine  hundred  and  three. 

6.  Examination  of  witnesses  and  records;  contempt  of  court.  Said 
board  shall  have  power  to  compel  the  attendance  of  witnesses  and  the 
production  of  tariffs,  contracts,  papers,  books,  accounts  and  all  other 
documents,  and  shall  have  the  power  to  administer  oaths  to  all  witnesses 
who  may  be  called  before  said  board.  Subpoenas  issued  by  the  board 
shall  be  signed  by  a  commissioner  and  by  the  secretary  and  may  be 
served  by  any  person  of  full  age.  The  fees  of  witnesses  required  to  at- 
tend before  the  board  shall  be  one  dollar  for  each  day's  attendance,  and 
three  cents  for  every  mile  of  travel,  by  the  nearest  generally  traveled 
route  in  going  to  and  from  the  place  where  the  attendance  of  the  wit- 
ness is  required,  such  fees  to  be  paid  when  the  witness  is  excused  from 
further  attendance,  and  the  disbursements  made  in  the  payment  of  such 
fees  shall  be  audited  and  paid  in  the  same  manner  provided  for  the  pay- 
ment of  expenses  of  the  board;  provided,  that  no  witness  subpoenaed  at 
the  instance  of  parties  other  than  the  board  shall  be  entitled  to  compen- 
sation from  the  state  for  attendance  or  travel,  unless  the  board  shall 
certify  that  his  testimony  was  material  to  the  matter  investigated.  If 
a  person  subpoenaed  to  attend  before  the  board  fails  to  obey  the  com- 
mand of  such  subpoena  without  reasonable  cause,  or  if  a  person  in  attend- 
ance before  the  board  refuses,  without  reasonable  cause,  to  be  examined 
or  to  answer  a  legal  and  pertinent  question,  or  produce  a  book  or  paper, 
when  ordered  so  to  do  by  the  board,  the  board  may  apply  to  the  supreme 
court  or  to  any  justice  thereof,  who  shall  have  the  power  of  the  court 
for  that  purpose,  upon  proof  by  affidavit  of  the  facts,  for  an  order  re- 
turnable in  not  less  than  two  or  more  than  five  days,  directing  such  per- 
son to  show  cause  before  the  court  or  justice  who  made  the  ordei-,  or  any 
other  justice,  why  he  should  not  comply  with  the  subpoena,  or  order  of 
the  board;  upon  the  return  of  such  order  the  court  or  justice  before  whom 
the  matter  shall  come  on  for  hearing  shall  examine  under  oath  such 
person  whose  testimony  may  be  relevant,  and  such  person  shall  be  given 
an  opportunity  to  be  heard,  and,  if  the  justice  shall  determine  that  such 
person  refused,  without  reasonable  cause  or  legal  excuse,  to  be  examined, 
or  to  answer  a  legal  and  pertinent  question,  or  to  produce  a  book  or 
paper  which  he  was  ordered  to  bring,  he  may  order  the  said  person  to 
comply  forthwith  with  the  subpoena  or  order  of  the  board,  and  in  default 
of  said  compliance,  may  commit  the  offender  to  jail,  there  to  remain  for 
a  term  to  be  designated  in  said  commitment  not  exceeding  ninety  days, 
unless  he  shall  sooner  purge  himself  of  such  disobedience. 

How  hearings  conducted.  All  hearings  before  the  board  shall  be  gov- 
erned by  rules  to  be  adopted  and  prescribed  by  the  board.  No  person 
shall  be  excused  from  testifying  or  from  producing  any  books  or  papers 
in  any  investigation  or  inquiry  by  or  upon  the  hearing  before  the  board, 
when  ordered  to  do  so  by  the  board,  upon  the  ground  that  the  testimony 
or  evidence,  books  or  documents  required  of  him  may  tend  to  incriminate 
him  or  subject  him  to  penalty  or  forfeiture,  but  no  person  shall  be  prose- 
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cuted,  punished  or  subjected  to  any  penalty  or  forfeiture  for  or  on  ac- 
count of  any  act,  transaction,  matter  or  thing  concerning  which  he  shall, 
under  oath,  have  testified  or  produced  documentary  evidence;  provided, 
hovrever,  that  no  person  so  testifying  shall  be  exempt  from  prosecution 
or  punishment  for  any  perjury  committed  by  him  in  his  testimony.  Noth- 
ing herein  contained  is  intended  to  give  or  shall  be  construed  as  in  any 
manner  giving  unto  any  corporation  immunity  of  any  kind.  No  com- 
missioner or  employe  of  the  board  shall  be  required  to  give  testimony  in 
any  civil  suit  to  which  the  board  is  not  a  party,  with  regard  to  informa- 
tion obtained  by  him  in  the  discharge  of  his  official  duty.  (As  amended 
by  P.  K  1909,  p.  254,  c.  169.) 

7.  Investigation  of  accidents.  Every  railroad  shall,  whenever  an  acci- 
dent, attended  with  or  without  loss  of  human  life,  occurs  within  this 
state  upon  its  line  of  railroad,  or  upon  the  depot  grounds  or  yards,  give 
immediate  notice  thereof  to  said  board.  In  the  event  of  any  such  acci- 
dent the  said  board,  if  it  be  deemed  the  public  interests  require  it,  shall 
cause  an  investigation  to  be  made  forthwith,  which  investigation  shall 
be  held  in  the  locality  of  the  accident,  unless  for  the  greater  convenience 
of  those  concerned  it  shall  order  such  investigation  to  be  held  at  some 
other  place,  and  said  investigation  may  be  adjourned  from  place  to  place, 
as  may  be  found  necessary  and  convenient.  The  said  board  shall  notify 
an  officer  or  station  agent  of  said  railroad  of  the  time  and  place  of  the 
investigation  at  least  five  days  before  such  investigation  shall  take  place. 
The  cost  of  such  investigation  shall  be  ascertained  by  the  chairman  of  the 
said  board,  and  the  said  cost  shall  be  paid  out  of  the  funds  appropriated 
to  said  board. 

S.  Duties  »of  board.  Said  board  shall  keep  informed  of  the  condiion 
and  operation  of  all  railroads  contemplated  by  this  act;  shall  investigate 
accidents,  hear  and  examine  complaints  touching  railroad  service,  rates, 
discriminations,  car  service,  terminal  facilities  and  applications  for 
switch  connections  with  a  private  siding,  changes  of  stations,  crossings, 
abolition  of  grade  crossings  and  all  other  matters  of  railroad  operation. 
Said  board  shall  make  such  recommendations  as  it  may  see  fit  to  any  rail- 
road company  from  time  to  time  touching  the  improvement  of  its  serv- 
ice or  for  any  other  purpose  contemplated  by  this  act,  and  shall  also  re- 
port annually,  on  or  before  the  first  day  of  January,  to  the  governor, 
which  report  shall  be  laid  before  the  next  legislature,  making  such  rec- 
ommendations as  it  may  from  time  to  time  deem  proper,  and  said  board 
shall,  on  request,  make  report  to  the  interstate  commerce  commission.  It 
shall  be  the  duty  of  said  board  to  see  that  the  laws  of  this  state  regulat- 
ing said  railroad  companies  are  observed  and  enforced,  and  it  may  cause 
action  to  be  brought  against  any  railroad  company  violating  any  of  the 
laws  of  this  state  for  the  specified  penalty,  through  the  attorney-general, 
who  shall  in  all  things  be  the  adviser  and  legal  counsel  of  said  board. 

Orders  of  commission.  Said  board  shall  have  power  to  hear  complaints, 
examine  and  make  orders  concerning  the  safety  of  trackage,  roadbeds, 
tunnels,  bridges  and  equipment  of  any  railroad  operating  in  this  state, 
and  shall  also  have  the  power  to  make  all  necessary  orders  requiring  any 
railroad  company  operating  in  this  state  to  furnish  proper  and  adequate 
transportation  facilities  and  stations,  in  accordance  with  the  judgment 
of  said  board,  for  the  proper  transportation  of  passengers  and  property. 
Said  board  shall  also  have  authority  upon  such  matters  to  make  and  issue 
such  orders  to  any  railroad  company  as  in  the  judgment  of  said  board 
shall  be  reasonable  and  just,  which  said  orders  said  railroad  company 
shall  comply  with.  Every  order  shall  be  served  on  any  railroad  company 
to  be  affected  thereby  within  five  days  from  the  time  said  order  is  decided 
upon  by  a  majority  of  the  members  of  the  board,  either  by  personal  de- 
livery of  a  certified  copy  thereof  or  by  mailing  a  certified  copy  thereof. 
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in  a  sealed  package,  with  postage  prepaid,  to  the  person  to  be  affected 
thereby;  or  in  case  of  a  railroad  company,  to  any  officer  or  agent  thereof, 
upon  whom  a  summons  may  be  served,  in  accordance  with  the  provisions 
of  the  laws  of  this  state.  Any  order  of  said  board  directing  a  railroad 
company  to  continue  service  in  effect  at  the  time  said  order  is  issued 
shall  be  immediately  effective.  No  other  order  shall  take  effect  until  the 
expiration  of  thirty  days  from  the  date  of  service  thereof  upon  the  cor- 
poration affected,   or   such  further   time   as   shall  be   designated   in   said 

order. 

Appealei  from  orders;  procedure.  Within  thirty  days  from  the  service 
of  any  order  which  is  to  become  immediately  effective  or  prior  to  the 
date  upon  which  any  other  order  issued  by  the  board  becomes  effective 
as  proposed  herein,  any  party  to  the  proceedings,  person  or  railroad  com- 
pany affected  may  appeal  from  the  order  to  the  supreme  court  of  New 
Jersey  by  filing  a  notice  of  appeal  setting  forth  the  order  appealed  from 
with  the  secretary  of  the  board  and  with  the  clerk  of  the  supreme  court, 
which  said  court  is  hereby  given  jurisdiction  to  hear  and  determine  such 
appeal  on  the  merits  of  the  matters  forming  the  basis  of  the  order.  The 
taking  of  an  appeal  shall  not  stay  the  operation  of  the  order  appealed 
from,  but  a  stay  may  be  granted  by  the  court  in  its  discretion  upon  or 
without  terms  and  conditions.  The  form  of  procedure,  except  as  herein 
outlined,  shall  be  prescribed  by  said  court  by  rule,  but  no  new  evidence 
shall  be  admitted  on  the  hearing  of  the  appeal  without  an  order  of  the 
said  court  or  a  judge  thereof,  and  the  decision  of  the  supreme  court  on 
the  appeal  shall  be  final.  In  default  of  compliance  with  said  order  when 
the  same  shall  have  become  operative,  said  railroad  company  shall  be 
subject  to  a  penalty  not  exceeding  one  hundred  dollars  per  day  for  viola- 
tion thereof,  to  be  recovered  in  an  action  of  debt  at  the  suit  of  the  board. 
(As  amended  by  P.  L.  1909,  p.  254,  c.  169.) 

9.  Repealed  by  P.  L.  1909,  p.  254,  c.  169. 

10.  Right  of  action  not  affected.  This  act  shall  not  have  the  effect  to 
release  or  waive  any  right  of  action  by  the  said  board  or  by  any  person 
for  any  right,  penalty  or  forfeiture  which  may  have  arisen  or  which  may 
hereafter  arise  under  any  laws  of  this  state,  and  any  penalty  or  for- 
feiture enforceable  by  this  board  shall  not  be  a  bar  to  affect  a  recovery 
for  a  right,  or  affect  or  bar  any  indictment  against  any  railroad  company, 
or  person  or  persons  operating  such  railroad,  their  officers,  directors, 
agents  or  employes. 

11.  Invalidity  of  section  not  to  affect  other  sections.  Bach  section  of 
this  act  and  every  part  of  each  section  are  hereby  declared  to  be  inde- 
pendent sections  and  parts  of  sections,  and  the  holding  of  any  section  or 
parts  thereof  to  be  void,  ineffective  and  unconstitutional  for  any  cause 
shall  not  be  deemed  to  affect  any  other  section  or  part  thereof. 


A  SUPPLEMENT  TO  an  act  entitled  "an  act  to  create  a  board  of 

RAILROAD  COMMISSIONERS  FOB  THE  STATE  OF  NEW  JERSEY  AND  PRE- 
SCRIBE ITS  POWERS  AND  DUTIES,"  APPROVED  MAY  FIFTEENTH,  ONE  THOU- 
SAND  NINE   HUNDRED    AND    SEVEN. 1 

1.  Notice  of  proposed  abandonment  of  station.  Any  railroad  company 
proposing  to  abandon  any  railroad  station,  or  stop  the  sale  of  passenger 
tickets,  or  cease  to  maintain  an  agent  to  receive  and  discharge  freight 
at  any  station  now  or  hereafter  established  in  this  state,  at  which  pas- 
senger tickets  are  now  or  may  hereafter  be  regularly  sold,  or  at  which 


1— Approved  April  20,  1909,  P.  L.  1909,  p.  281,  c.  189. 
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such  agent  Is  now  or  may  hereafter  be  maintained,  shall  post  in  a  con- 
spicuous place,  in  the  railroad  station  to  be  affected,  at  least  thirty  days 
before  the  contemplated  action  is  to  take  effect,  a  notice  setting  forth 
in  detail  such  contemplated  action,  and  at  the  time  said  notice  is  posted 
shall  send  a  copy  of  the  same  to  the  board  of  railroad  commissioners. 

Hearing  on  complaint.  Upon  complaint  by  any  interested  party  that 
it  is  the  intention  of  any  railroad  company  to  abandon  any  railroad  sta- 
tion or  stop  the  sale  of  passenger  tickets  or  cease  to  maintain  an  agent 
to  receive  and  discharge  freight  at  any  station  now  or  hereafter  estab- 
lished in  this  state,  the  board  of  railroad  commissioners  may  order  a 
hearing,  of  which  the  parties  at  interest  shall  receive  not  less  than  five 
days'  notice,  and  if,  after  said  hearing.  In  the  opinion  of  the  board  of 
railroad  commissioners,  the  said  station  should  be  maintained,  or  the 
sale  of  passenger  tickets  should  be  continued,  or  an  agent  to  receive  and 
discharge  freight  should  be  maintained  at  said  station,  it  may  issue  such 
order  or  orders  in  regard  to  the  matter  as  it  may  deem  reasonable  and 
just. 

Penalty.  Any  railroad  company  failing  to  post  a  notice  at  a  railroad 
station  to  be  affected,  or  to  give  notice  to  the  board  of  railroad  commis- 
sioners, as  herein  provided,  shall  be  subject  to  a  penalty  of  Ave  hundred 
dollars  for  each  offense,  to  be  recovered  in  an  action  of  debt  at  the  suit 
of  the  board,  and  the  board  of  railroad  commissioners  shall  have  power, 
after  hearing,  to  order  and  direct  such  railroad  company  to  resume  or 
continue  Its  service,  notwithstanding  any  penalty  collected  because  of  its 
failure  to  give  the  notice  provided  for  herein. 

2.  Complaint  against  unprotected  crossing.  Whenever  a  complaint  Is 
lodged  with  the  board  of  railroad  commissioners  by  the  board  of  chosen 
freeholders  of  any  county,  the  governing  body  of  any  township  or  mu- 
nicipality, or  by  twenty  or  more  freeholders  and  taxpayers  of  any  town- 
ship or  municipality,  to  the  effect  that  a  public  highway  and  a  railroad 
cross  one  another  in  such  county,  township  or  municipality  at  the  same 
level,  and  that  conditions  at  said  grade  crossing  are  such  as  to  make  it 
necessary  for  the  protection  of  travel  over  the  same  that  gates  shall  be 
erected  at  said  crossing,  or  that  a  flagman  shall  be  stationed  there  to 
give  notice  of  the  approach  of  an  engine  or  train,  or  that  some  other  rea- 
sonable provision  for  protecting  such  crossing  shall  be  adopted.  It  shall 
be  the  duty  of  the  board  of  railroad  commissioners  to  give  notice  to  the 
railroad  company  in  Interest  of  the  filing  of  such  complaint,  and  to  fur- 
nish a  copy  of  the  same  to  the  railroad  company,  and  to  order,  if  re- 
quested by  the  complainants  or  any  railroad  company  at  interest,  a  hear- 
ing thereon.  If,  upon  such  hearing,  it  shall  appear  to  the  satisfaction 
of  the  board  that  conditions  at  said  crossing  are  such  as  to  make  it  nec- 
essary for  the  protection  of  travel  over  the  same,  said  board  may  order 
and  direct  the  railroad  company  to  erect  gates  at  said  crossing  and  place 
an  agent  In  charge  to  open  and  close  the  same  when  an  engine  or  train 
passes,  or  that  a  flagman  shall  be  stationed  at  such  crossing  who  shall 
display  a  flag  when  an  engine  or  train  is  about  to  pass,  or  that  such 
crossing  shall  be  provided  with  some  other  reasonable  protection  as  the 
board  determines  the  better  security  of  human  life  and  the  public  safety 
requires. 

3.  Permission  for  new  grade  crossings.  No  municipality  shall  here- 
after construct,  or  cause  to  be  constructed,  any  new  street  or  highway 
across  the  tracks  of  any  railroad  company  at  grade,  nor  shall  any  rail- 
road company  lay  tracks  across  any  street  or  highway  so  as  to  make  a 
new  crossing  at  grade,  without  obtaining  therefor  permission  from  the 
board  of  railroad  commissioners. 

4.  System  of  accounts.  The  board  of  railroad  commissioners  may,  in 
its  discretion,  require  a  uniform  system  of  rendering  accounts  to  the  board 
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by  the  railroad  companies,  and  order  reports  made  in  accordance  with 
such  system;  provided,  that  such  uniform  system  and  all  forms  of  ac- 
counts which  may  be  required  by  the  board  shall  conform  to  the  system 
and  forms  prescribed  by  the  interstate  commerce  commission. 

5.  Train  connections.  The  board  of  railroad  commissioners  shall  have 
power,  after  hearing  upon  notice,  to  order  and  direct  any  railroad  com- 
pany to  establish  and  maintain  at  any  junction  or  point  of  connection 
or  intersection  with  any  other  line  of  said  road,  or  with  any  line  of  any 
other  railroad,  such  just  and  reasonable  connections  as  shall  be  neces- 
sary to  promote  the  convenience  of  the  traveling  public,  and  to  order 
and  direct  any  railroad  company  to  construct,  maintain,  and  operate, 
upon  reasonable  terms,  a  switch  connection  with  any  private  side  track 
which  may  be  constructed  by  the  shipper  to  connect  with  the  railroad 
where  such  connection  is  reasonable,  practical  and  can  be  put  in  with 
safety  and  will  furnish  sufficient  business  to  justify  the  construction  and 
maintenance  of  the  same. 

6.  Orders  subject  to  appeal.  All  orders  issued  by  the  board  of  railroad 
commissioners  in  accordance  with  the  provisions  of  this  supplement  shall 
be  complied  with,  subject  to  appeal  and  penalty  for  default  of  compliance, 
as  provided  in  the  act  to  which  this  is  a  supplement. 


AN  ACT  TO  FUETHEB  AMEND  AND  SUPPLEMENT  AN  ACT  ENTITLED  "AN  ACT 
TO  CBEATE  A  BOAKD  OF  RAILROAD  COMMISSIONERS  FOB  THE  STATE  OF  NEW 
JERSEY,  AND  TO  PRESCRIBE  ITS  POWERS  AND  DUTIES,"  APPROVED  MAY 
FIFTEETH,  ONE  THOUSAND  NINE  HUNDRED  AND  SEVEN,  BY  ENLARGING 
THE  POWERS  OF  SAID  COMMISSION  AND  EXTENDING  ITS  JURISDICTION 
OVER   THE   OTHER  PUBLIC    UTILITIES   OF   THE    STATE.l 

1.  Title  of  act  changed.  The  title  of  the  act  to  which  this  is  a  further 
amendment  and  supplement  is  hereby  amended  to  read  as  follows:  "An 
act  to  create  a  board  of  public  utility  commissioners  for  the  state  of  New 
Jersey,  and  to  prescribe  its  powers  and  duties." 

2.  Board  name  changed.  The  name  of  the  board  created  by  section 
one  of  the  act  to  which  this  is  a  further  amendment  and  supplement,  and 
which  is  therein  called  the  board  of  railroad  commissioners,  is  hereby 
changed  to  the  board  of  public  utility  commissioners. 

3.  Compensation  o£  board  and  secretary;  employes  not  to  be  interested 
In  companies;  members  interested  in  any  company  not  to  act.  The  mem- 
bers of  said  board  shall  receive  a  compensation  of  six  thousand  dollars 
per  annum.  The  secretary  of  said  board  shall  receive  a  salary  to  be  fixed 
by  the  board,  not  exceeding  four  thousand  dollars  per  annum.  The  total 
expenses  of  the  board,  including  salaries,  shall  not  exceed  fifty  thousand 
dollars  per  annum.  No  employe  of  said  board  shall  have  any  official 
relation  with  o^  hold  any  stock  in  any  public  utility  as  hereinafter  de- 
fined, operating  within  the  state  of  New  Jersey.  No  member  of  said 
board  shall  sit  or  take  any  part  in  any  proceeding  concerning  or  with 
regard  to  any  such  public  utility  in  "which  he  holds  any  stock,  bonds,  or 
other  securities,  nor  shall  any  member  of  said  board  or  employe  thereof 
hold  any  office  under  the  government  of  the  United  States,  or  any  other 
salaried  office  under  the  government  of  this  state. 

4.  Jurisdiction.  The  jurisdiction  of  said  board  is  hereby  extended  to 
and  over  all  public  utilities,  which  term  is  herein  defined  to  include  every 
railroad,  express,  street  railway,  traction,  canal,  subway,  pipe  line,  gas, 
electric  light,  heat  and  power,  water,  sewer,  telephone,  telegraph  or  other 
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corporation,  association  or  joint  stoclc  company,  operating  within  tiie 
state  of  New  Jersey  for  public  use,  under  privileges  granted  by  the  state 
or  by  any  municipality  thereof. 

5.  Powers  of  commission.  Said  commission  shall  have  general  supervi- 
sion over  all  public  utilities  as  herein  defined,  and  shall  have  power,  after 
hearing  upon  notice,  by  order  in  writing: 

(a)  To  require  every  public  utility  as  herein  defined  to  comply  with  the 
laws  of  this  state  relating  thereto,  and  to  perform  the  public  duties  im- 
posed upon  it  thereby; 

(b)  To  require  every  public  utility,  as  herein  defined,  to  furnish  safe 
and  adequate  service; 

(c)  To  require  every  public  utility,  as  herein  defined,  to  keep  its  books, 
records  and  accounts  so  as  to  afford  an  intelligent  understanding  of  the 
conduct  of  its  business,  and  to  that  end  to  require  every  such  public 
utility  of  the  same  class  to  adopt  a  uniform  system  of  accounting; 

(d)  To  direct  any  public  utility,  as  herein  defined,  found  to  be  granting 
rebates,  or  other  unjust  unfair  and  unreasonable  discriminations  to  im- 
mediately cease  therefrom. 

Said  commission  shall  also  have  power  to  investigate  any  accident 
happening  in  connection  with  the  operation  of  any  public  utility,  as 
herein  defined;  to  hear  and  examine  complaints  concerning  rates  charged 
by  any  such  public  utility,  and  to  make  such  recommendations  as  it  may 
see  fit  concerning  accidents  and  rates. 

In  furtherance  of  the  foregoing  powers,  said  commission  shall  also 
have  power  to  compel  the  attendance  of  witnesses  and  the  production 
of  papers,  accounts  and  documents,  to  swear  witnesses  and  issue  sub- 
poenas, all  in  the  manner  provided  in  the  act  to  which  this  is  an  amend- 
ment and  supplement. 

6.  Issue  of  securities  to  be  approved;  leases,  merger,  etc.,  must  be  ap- 
proved to  be  effective.  No  issuance,  sale  and  delivery  of  its  stock  or  of 
securities  authorized  by  it  and  maturing  more  than  twelve  months  from 
the  date  thereof,  hereafter  made  by  any  such  public  utility  as  herein  de- 
fined and  created  by  this  state,  shall  be  valid  until  approved  by  said 
board.  It  shall  be  the  duty  of  said  board  to  approve  of  any  such  pro- 
posed issuance,  sale  and  delivery  of  stock  or  securities,  maturing  more 
than  twelve  months  from  the  date  thereof,  upon  being  satisfied  that  said 
proposed  issuance,  sale  and  delivery  is  to  be  made  in  accordance  with  the 
provisions  of  law  relating  thereto.  No  lease  of  its  property,  rights  and 
franchises  by  any  such  public  utility,  and  no  merger  or  consolidation 
of  its  property,  rights  and  franchises  by  any  such  public  utility  with  the 
property,  rights  and  franchises  of  any  other  such  public  utility  shall  be 
valid  until  approved  by  said  board. 

7.  Enforcement  of  orders;  appeals.  All  orders  made  by  said  commis- 
sion pursuant  to  this  act  shall  be  enforceable  in  the  manner  provided  in 
the  act  to  which  this  is  a  further  amendment  and  supplement,  and  the 
right  of  appeal  from  all  orders  of  said  commission  is  hereby  conferred 
upon  every  public  utility,  as  herein  defined,  to  be  exercised  in  the  manner 
now  provided  in  said  act. 

8.  Local  grants  of  franchises  to  be  confirmed.  No  privilege  or  franchise 
hereafter  granted  to  any  public  utility,  as  herein  defined,  by  any  local, 
municipal  or  county  governing  body  shall  be  valid  until  approved  by  said 
board,  whenever  it  shall,  after  due  hearing,  determine  that  such  privilege 
or  franchise  is  necessary  and  proper  for  the  public  convenience. 

9.  Appellate  jurisdiction.  Any  public  utility,  as  herein  defined,  may 
appeal  to  said  board  from  any  order  or  regulation  made  under  existing 
law  by  any  local,  municipal  or  county  governing  body,  and  said  board  is 
hereby  given  jurisdiction  to  hear  said  appeal  and  to  determine  the  matter 
In  question  on  the  merits,  and  make  such  order  in  the  premises  as  may 
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seem  just  and  reasonable;  and  no  such  public  utility,  as  herein  defined, 
shall  hereafter  give,  grant  or  bestow  upon  any  local,  municipal  or  county 
official  any  discrimination,  gratuity  or  free  service  whatsoever,  but  noth- 
ing herein  contained  shall  prevent  the  free  transportation  of  uniformed 
public  officers  while  engaged  in  the  performance  of  their  public  duties. 
10.  Extent  of  act.  Nothing  in  this  act  shall  be  held  to  modify  or  repeal 
any  of  the  provisions  of  the  act  to  which  this  is  an  amendment  and  sup- 
plement, except  in  so  far  as  such  provisions  are  inconsistent  with  this  act. 


2.  EMINENT  DOMAIN  ACT. 

AN  ACT  TO  REGULATE  THE  ASCERTAINMENT  AND  PAYMENT  OF  COMPENSA- 
TION FOE  PROPERTY  CONDEMNED  OR  TAKEN  FOE  PUBLIC  USE  (REVISION 
OF    ONE    THOUSAND    NINE    HUNDRED).! 

1.  Determination  to  acquire  property.  Whenever  the  proper  officers  of 
the  state,  or  of  any  county,  or  of  any  municipal  corporation,  or  of  any 
other  corporation,  public  or  private,  having  power  to  take  land  or  other 
property  for  public  use,  shall  have  determined  to  acquire  land  or  other 
property  pursuant  to  authority  conferred  by  law  and  cannot  acquire  such 
land  or  other  property  by  agreement  with  the  owner,  whether  by  reason 
of  disagreement  as  to  the  price,  or  the  legal  incapacity  or  absence  of  the 
owner,  or  his  inability  to  convey  valid  title,  or  the  lack  of  authority  of 
the  party  determining  to  acquire  the  property  to  do  so  by  agreement,  or 
by  reason  of  any  other  cause,  the  compensation  shall  be  ascertained  and 
paid  in  the  manner  directed  by  this  act. 

2.  Presentation  o£  petition.  The  party  exercising  the  right  of  taking 
shall  present  a  petition  to  one  of  the  justices  of  the  supreme  court  for 
the  appointment  of  three  commissioners  to  fix  the  compensation  to  be 
paid,  which  petition  shall  contain  a  particular  description  of  the  land 
and  property  required,  and  shall  set  forth  the  names  of  the  owner  and  oc- 
cupant, if  any  there  be,  and  of  the  persons  appearing  of  record  to  have 
any  interest  in  said  property,  and  the  residences  of  said  owners,  occu- 
pants and  persons,  if  the  same  can  be  ascertained,  which  petition  shall 
be  verified  by  the  oath  of  the  enginer  or  agent  of  the  petitioner. 

3.  Notice  of  hearing;  petition  filed  witU  county  clerk.  The  justice  to 
whom  such  application  is  made  shall  assign,  by  order,  a  time  and  place 
for  the  hearing  of  the  petition  before  himself,  or  any  other  justice  of  the 
supreme  court,  not  less  than  ten  days  after  the  date  of  the  order,  and 
direct  notice  thereof,  not  less  than  six  days,  to  be  given  said  owners,  oc- 
cupants and  persons  interested,  which  notice  shall  be  served  upon  par- 
ties residing  in  this  state,  either  personally  or  by  leaving  at  their  resi- 
dence, if  known,  and  where  the  residence  is  unknown,  or  out  of  the  state, 
notice  shall  be  given  and  published  as  the  justice  shall  direct,  by  publi- 
cation for  not  less  than  one  week,  and  by  mailing  to  parties  whose  ad- 
dress can  be  ascertained,  and  notice  given  in  the  manner  prescribed  by 
said  justice  shall  be  valid  and  effectual  to  bind  all  parties  interested  in 
the  land  or  property;  the  petition  and  order  shall  be  filed  in  the  office 
of  the  clerk  of  the  county  where  the  land  or  other  property  lies,  and  a 
notice  of  the  pendency  of  the  proceedings,  which  notice  shall  name  the 
parties  interested  and  describe  the  land  taken,  shall  be  recorded  in  the 
same  manner  and  place  and  for  the  same  fees  as  notices  of  suits  pending 
in  chancery,  in  default  whereof  persons  acquiring  an  interest  in  the 
property  pending  the  proceedings  without  notice  thereof,  shall  not  be 
bound  thereby. 


1— Approved  March  20,  1900,  P.  L.  1900,  p.  79,  c.  53. 


EMINENT  DOMAIN  ACT.  649 

4.  When  there  Is  uncertainty  of  title  or  ownership.  Where  the  title  to 
property  is  in  dispute,  all  claimants  may  be  made  parties,  and  where  it 
shall  appear  to  the  justice  that  the  ownership  is  in  doubt,  or  that  the 
names  of  the  owners  cannot  be  ascertained,  he  may  direct  notice  to  be 
published,  addressed  to  the  unknown  owners  of  the  property,  which  shall 
be  described  in  the  notice,  and  the  notice  shall  also  set  forth  such  state- 
ment of  the  former  or  last-known  owner  as  the  justice  may  direct,  and 
the  publication  of  such  notice  in  the  manner  directed  shall  have  the 
same  force  and  effect  as  it  personally  served  on  such  unknown  owners. 

5.  Appointment  of  commissioner.  Upon  the  day  fixed  for  the  hear- 
ing upon  said  petition,  on  the  filing  in  the  oflice  of  the  county  clerk  of 
evidence  satisfactory  to  the  justice  before  whom  the  hearing  is  held  that 
notice  has  been  served  or  published  as  required  by  this  act,  the  said 
justice  shall  appoint  under  his  hand  three  disinterested  freeholders,  resi- 
dents of  the  county  where  the  land  or  property  to  be  taken  lies,  com- 
sioners  to  examine  and  appraise  the  said  land  or  property  and  to  assess 
the  damages  on  at  least  six  days'  notice,  to  be  given  to  the  persons  in- 
terested in  the  property  in  such  manner  as  shall  be  directed  by  said  jus- 
tice, who  shall  in  the  order  of  appointment  fix  the  date  on  or  before 
which  the  commissioners  must  file  their  report;  the  justice  may  by  order 
for  good  cause  extend  the  time,  and  the  report  shall  be  made  on  or  before 
the  day  limited  by  said  justice;  the  order  of  appointment  shall  be  filed 
in  the  county  clerk's  office. 

6.  Duty  of  commissioners.  The  commissioners,  having  first  taken  and 
subscribed  an  oath  or  affirmation  faithfully  and  impartially  to  examine 
the  matter  in  question  and  to  make  a  true  report  according  to  the  best 
of  their  skill  and  understanding,  shall  meet  at  the  time  and  place  ap- 
pointed and  proceed  to  view  and  examine  the  land  or  other  property,  and 
make  a  just  and  equitable  appraisement  of  the  value  of  the  same,  and  an 
assessment  of  the  amount  to  be  paid  by  the  petitioner  for  such  land  or 
other  property  and  damage  aforesaid,  as  of  the  date  of  the  filing  of  the 
petition  and  order  thereon,  which  report  shall  be  made  in  writing  under 
the  hands  of  said  commissioners  or  any  two  of  them,  and  filed  by  them 
within  the  time  limited  by  the  justice  in  the  office  of  the  clerk  of  the 
county  in  which  the  land  or  other  property  is  situated,  to  remain  of 
■record  therein;  if  the  report  is  not  made  within  the  time  limited,  the 
powers  of  the  commissioners  shall  cease,  and  an  application  may  be  made 
to  a  justice  of  the  supreme  court  for  the  appointment  of  new  commis- 
sioners on  such  notice  as  the  justice  may  direct;  in  case  any  commis- 
sioner shall  die  pending  the  proceedings,  or  is  disqualified,  or  is  unable 
to  act,  or  shall  fail  or  refuse  to  act  and  perform  the  duties  of  the  ap- 
pointment, the  other  two  commissioners  shall  proceed  to  perform  the 
duties  of  their  appointment  with  the  same  powers  as  if  all  three  were 
acting. 

7.  Right  to  enter  upon  filing  report;  right  to  recover  amount  of  award. 
Upon  the  filing  of  the  report  of  the  commissioners,  and  upon  payment  or 
tender  of  payment  of  the  amount  awarded,  as  hereinafter  provided,  the 
petitioner  is  hereby  empowered  to  enter  upon  and  take  possession  of  said 
land  or  other  property  for  the  purposes  for  which  the  same  was  au- 
thorized to  be  taken,  and  the  said  report,  together  with  the  petition  and 
orders,  or  a  copy  of  said  report,  petition  and  orders,  certified  by  the  clerk 
of  the  county  and  proof  of  payment  or  tender  of  the  amount  awarded 
shall  at  all  times  be  considered  as  plenary  evidence  of  the  right  of  the 
petitioner  to  have,  hold,  use,  occupy,  possess  and  enjoy  the  said  land  and 
other  property;  and  the  said  report,  together  with  the  petition  and 
orders,  or  a  copy  thereof  certified  by  the  clerk  of  the  county,  shall  be 
plenary  evidence  of  the  right  of  the  owner  to  recover  the  amount 
awarded,  with  interest  and  costs,  in  an  action  upon  contract  in  any  court 
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of  competent  jurisdiction,  in  a  suit  to  be  instituted  against  the  petitioner 
after  neglect  to  pay  the  same  for  twenty  days  after  the  filing  of  the  re- 
port, and  shall  from  the  time  of  filing  the  report  be  enforceable  as  a  lien 
upon  the  property  taken  and  any  improvements  thereon;  and  the  said 
justice  shall,  upon  application  of  either  party  on  reasonable  notice,  tax 
and  allow  such  costs,  fees  and  expenses  of  the  commissioners,  clerks  and 
other  persons  performing  any  of  the  duties  prescribed  in  this  section  as 
he  shall  think  equitable  and  right,  which  shall  be  paid  by  the  petitioner. 

8.  Failure  io  effect  settlement.  In  case  the  party  entitled  to  receive 
the  amount  assessed  by  the  commissioners  shall  refuse  upon  tender- 
thereof  to  receive  the  same,  or  shall  be  out  of  the  state  or  under  any 
legal  disability,  or  in  case  several  parties  being  interested  in  the  fund 
shall  not  agree  as  to  the  distribution  thereof,  or  in  case  the  lands  or 
other  property  taken  are  incumbered  by  any  mortgage,  judgment  or 
other  lien,  or  in  case  for  any  other  reason  the  petitioner  cannot  safely 
pay  the  amount  awarded  to  any  person,  in  all  such  cases,  on  petition  to 
the  chancellor  to  which  shall  be  annexed  a  copy  of  the  petition  in  con- 
demnation and  of  the  report  of  commissioners,  the  amount  awarded  may 
be  paid  into  the  court  of  chancery  by  order  of  the  chancellor,  and  shall 
there  be  distributed  according  to  law,  on  the  application  of  any  person 
interested  therein;  and  written  notice  given  to  the  owner  or  owners  and 
to  persons  interested  that  such  money  has  been  so  paid  into  court  shall 
have  the  same  effect  as  if  the  money  so  awarded  had  been  actually  ten- 
dered to  the  owner  or  persons  entitled  thereto,  and  where  notice  cannot 
be  personally  served,  notice  by  advertisement,  in  such  manner  as  the 
chancellor  shall  direct,  shall  have  the  same  effect. 

9.  Right  of  appeal.  In  all  cases  where  the  power  to  take  land  or  prop- 
erty for  public  use  has  been  or  may  be  given  by  statute,  the  petitioner,  or 
owner  of  any  of  the  land  or  other  property,  may  appeal  from  the  report 
of  the  commissioners  to  the  circuit  court  of  the  county  wherein  the  land, 
or  other  property,  may  be,  whether  an  appeal  has  been  or  may  be  given 
by  the  statute  conferring  the  power  to  take  land  or  property  for  public 
use  or  not.  The  appeal  shall  be  taken  within  ten  days  after  the  day 
limited  by  the  justice  as  the  day  on  or  before  which  said  report  shall  be 
filed. 

The  appeal  shall  be  made  by  notice,  filed  with  the  clerk  of  the  said 
circuit  court,  which  appeal  and  notice  served  as  hereinafter  provided- 
shall  vest  in  the  said  circuit  court  full  right  and  power  to  hear  and  ad- 
judge the  same,  and  to  direct  a  proper  issue  for  the  trial  to  be  framed 
between  the  parties,  and  to  order  a  jury  struck  and  a  view  of  the  prem- 
ises had.      (As  amended  by  P.  L.  1909,  p.  225,  c.  150.) 

10.  Proceedings,  upon  'nhom  binding.  The  proceedings  necessary  in 
carrying  out  said  appeal  and  for  the  trial  and  final  disposition  thereof, 
and  in  error  or  review,  shall  be  sufficient  and  binding  on  all  the  owners 
and  parties  interested,  known  or  unknown,  named  or  designated  in  the 
petition  for  the  appointment  of  commissioners  if  carried  on  only  by  or 
against  the  persons  in  possession  of  the  property  and  against  such  others, 
if  any  of  the  persons  designated  in  the  petition  as  shall  have  appeared 
personally  or  by  attorney  before  the  commissioners,  and  all  notices  on 
the  appeal  or  subsequent  proceedings  aforesaid  shall  be  sufficient  if 
served  upon  said  persons  in  possession,  and  others,  if  any,  who  shall  have 
appeared  before  the  commissioners  or  their  attorneys,  but  parties  who 
have  not  so  appeared  may  be  admitted  fo  participate  therein  on  applica- 
tion to  the  court  in  which  proceedings  may  be  pending. 

11.  Notice  of  appeal,  upon  whom  served.  The  notice  of  appeal  shall  be 
served  by  the  party  appealing  within  ten  days  after  the  filing  thereof,  or 
within  such  further  time  as  the  judge  of  the  circuit  court  may  for  good- 
cause  grant,  by  giving  a  copy  thereof  to  each  person  entitled  to  notice,. 
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or  by  leaving  such  copy  at  his  residence  if  he  resides  in  the  state,  or  by 
service  upon  his  attorney,  if  any,  who  shall  have  appeared  for  him  before 
the  commissioners,  or  any  other  attorney  authorized  to  appear  for  him, 
and  in  case  of  a  corporation,  service  may  be  made  on  such  attorney  or  on 
any  officer  or  agent  upon  whom  a  summons  in  an  action  at  law  against 
the  corporation  may  be  served;  where  it  shall  appear  by  affidavit  that 
any  person  or  corporation,  being  a  party  to  the  proceedings  and  entitled 
to  notice,  is  a  non-resident  of  the  state,  or  cannot  be  found  therein  to  be 
served,  or  that  his  residence  is  unknown,  in  such  case  notice  shall  be 
given  by  publication  in  such  manner  as  a  jud^e  of  the  court  to  which  the 
appeal  is  taken  may  direct;  the  notice  of  appeal  shall  set  forth  that  an 
appeal  has  been  taken  from  the  award  of  the  commissioners,  and  shall 
specify  the  time  and  place  when  and  where  the  appellant  will  apply  to 
the  circuit  court,  or  a  judge  thereof,  to  frame  the  issue  and  to  fix  a  day 
for  striking  a  jury  and  a  day  for  the  trial  of  the  appeal,  which  time 
named  for  said  application  shall  be  not  less  than  five  days  from  the  date 
of  service  of  the  notice,  and  the  court  or  judge  may  by  order  change  the 
time  or  place  on  the  application  of  either  party  and  direct  what  notice  of 
the  change  shall  be  given  to  the  other  party. 

12.  Appeal  tried  by  struck  jury.  The  said  circuit  court,  or  any  judge 
thereof,  at  the  hearing  under  said  notice,  and  on  application  of  either 
party,  shall  fix  a  day  for  the  trial  of  the  appeal,  either  in  term  or  vaca- 
tion, which  day  shall  not  be  less  than  twenty  nor  more  than  forty  days 
from  the  date  of  the  order,  and  shall  also,  at  the  same  time  by  order, 
frame  the  issue  between  the  parties  and  direct  a  jury  to  be  struck  and  a 
view  of  the  premises  and  property  to  be  had,  and  shall  fix  a  day  and 
place  for  striking  a  jury  for  the  trial,  which  day  shall  be  at  least  ten 
days  before  the  day  fixed  for  the  trial  of  the  appeal,  and  the  filing  of  the 
order  shall  be  notice  to  all  parties  of  the  day  and  place  fixed  thereby 
for  the  striking  of  the  jury  and  of  the  trial,  and  the  jury  having  been 
struck  and  the  jurors  summoned,  as  required  by  law,  the  cause  shall  be 
tried  upon  the  day  and  at  the  place  fixed,  unless,  for  good  cause  shown, 
the  court  shall  adjourn  the  trial  to  another  day  which  the  court  shall 
fix,  in  which  case  the  court  shall,  in  its  discretion,  either  direct  the  same 
jurors  to  attend  or  order  another  jury  to  be  struck  and  summoned  in  like 
manner,  and  all  parties  shall  take  notice  of  the  day  and  place  fixed  for 
the  adjourned  trial. 

13.  Issue,  how  tried.  The  issue  shall  be  tried  in  the  same  manner  as 
other  issues  in  said  court  are  tried,  and  the  jury  shall  assess  the  value  of 
the  said  land  or  other  property  and  the  damages  sustained;  and  if  they 
shall  find  a  greater  sum  than  the  commissioners  awarded,  then  judgment, 
with  costs,  shall  be  entered  against  the  petitioner  and  execution  awarded 
therefor;  but  if  said  jury  shall  be  applied  for  by  the  owner  and  shall  find 
a  less  sum  than  the  commissioners  awarded,  then  costs  shall  be  paid  by 
said  appellant  and  either  deducted  out  of  said  sura  found  by  the  jury  or 
execution  awarded  therefor,  as  the  court  shall  direct;  where  payment  of 
the  amount  found  by  the  commissioners  has  been  made  before  the  trial 
of  the  appeal,  to  the  owner,  or  into  court,  as  above  provided,  and  the 
amount  found  by  the  jury  shall  be  a  less  sum  than  was  awarded  by  the 
commissioners,  the  petitioner  may  recover  back  the  amount  paid,  less 
the  amount  found  by  the  jury,  and  on  proof  of  such  payment,  judgment 
may  be  entered  by  order  of  the  court  in  favor  of  the  petitioner  against 
the  owner  or  owners,  or  either  of  them,  for  the  excess  recovered  by  him 
or  either  of  them  respectively  and  execution  therefor  may  be  issued 
against  any  owner  to  recover  the  amount  received  by  him;  and  the  pe- 
titioner shall  have  such  further  remedies  in  law  or  equity  as  may  be  ap- 
propriate for  the  recovery  of  the  amount  paid  in  excess  of  the  true  value 
as  found  by  the  jury.     (As  amended  by  P.  L,.  1903,  p.  342,  c.  173.) 
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14.  Appeal  not  to  prevent  taking  property.  The  taking  of  an  appeal  by 
either  party  shall  not  prevent  the  petitioner  from  talcing  the  land  or 
other  property  upon  filing  the  report  of  the  commissioners  and  making 
tender  and  payment  or  payment  into  court,  as  above  provided,  of  the 
award  at  any  time  before  the  verdict  of  the  jury  on  appeal,  and  the  party 
entitled  to  receive  the  award  may  receive  the  same  without  being  barred 
thereby  from  his  appeal;  upon  the  finding  by  the  jury,  the  amount  so 
found  or  so  much  thereof  as  shall  not  have  been  paid,  shall  be  tendered 
and  paid  or  paid  into  court  in  like  manner  as  above  provided  for  the  pay- 
ment of  the  award,  and  if  possession  shall  not  have  been  taken  before 
the  finding  by  the  jury,  then  the  petitioner,  upon  payment  as  aforesaid 
or  payment  into  the  court  of  chancery  of  the  amount  due  as  found  by  the 
jury,  may  enter  upon  and  take  possession  of  the  said  lands  or  other  prop- 
erty; the  persons  entitled  to  receive  payment  of  the  amount  found  by  the 
jury  may  have  execution  therefor,  and  shall  also  be  entitled  to  the  same 
lien  and  remedies  as  are  above  provided  for  the  collection  of  awards  of 
commissioners. 

15.  Right  to  enter  not  restricted;  proceedings  may  be  abandoned. 
Nothing  in  this  act  contained  shall  limit  or  restrict  any  right  to  enter 
upon  and  take  property  in  advance  of  making  compensation  therefor, 
which  has  been  or  may  hereafter  be  granted  to  any  municipal  corpora- 
tion, or  to  the  state,  or  to  the  autliorities  of  the  county,  or  to  any  other 
of  tlie  public  agencies  of  lie  state;  any  proceeding  to  condemn  taken 
under  this  act  may  be  abandoned  at  any  time  within  twenty  days  after 
filing  of  the  report  of  the  commissioners,  or  if  the  issue  shall  be  tried 
by  jury  within  twenty  days  after  the  rendering  of  the  verdict  of  the 
jury,  upon  payment  to  the  owners  and  other  parties  who  have  appeared 
before  the  commissioners  or  the  jury  of  their  reasonable  costs,  expenses 
and  counsels'  fees  to  be  determined  by  a  justice  of  the  supreme  court, 
and  upon  filing  a  discharge  of  the  lien  of  the  notice  of  lis  pendens.  (As 
amended  by  P.  L..  1906,  p.  99,  c.  69.) 

16.  Order  reviewable  on  writ  of  certiorari.  The  order  of  the  justice  of 
the  supreme  court  appointing  commissioners  may,  on  a  proper  case  made 
therefor,  be  reviewed  on  writ  of  certiorari;  the  writ  shall  not  of  itself 
operate  as  a  stay  of  proceedings,  but  the  justice  allowing  the  writ,  or  the 
court,  may,  by  order  on  notice  and  hearing,  stay  the  taking  of  posses- 
sion of  the  land  or  other  property  after  the  award  and  payment,  and,  if 
possession  Is  permitted,  may  limit  and  prescribe  the  uses  to  which  the 
property  may  be  applied,  pending  the  suit  on  certiorari. 

17.  Certain  amendments  allowable;  wlien  this  act  not  to  apply.  The 
justice  of  the  supreme  court,  upon  any  hearing  before  an  appeal  is  filed, 
and  the  circuit  court  thereafter,  shall  make  such  further  orders  and  di- 
rect such  further  proceedings  and  permit  such  amendments  of  the  de- 
scription, proceedings  and  plans  as  may  appear  reasonable  or  as  may 
promote  the  public  purposes  for  which  the  power  to  condemn  was  con- 
ferred, or  the  fair  trial  of  the  issue  on  the  merits;  and  the  practice  pre- 
scribed by  this  act  shall  supersede  the  existing  practice  in  all  condemna- 
tion cases  for  the  ascertainment  of  compensation,  except  in  cases  of  the 
taking  of  land  for  a  public  improvement  where  payment  of  the  award 
for  land  taken  and  damages  is  authorized  by  statute  to  be  set  off  against 
or  made  wholly  or  partially  in  benefits  to  be  assessed  for  the  same  im- 
provement, in  which  cases  the  procedure  prescribed  by  this  act  shall  not 
be  exclusive  of  the  procedure  authorized  by  such  statutes,  and  the  mu- 
nicipal corporation  or  other  public  body  taking  land  for  a  public  im- 
provement may  elect  to  proceed  under  such  statute,  and  on  such  election 
the  procedure  prescribed  by  this  act  shall  not  apply  to  such  taking. 

18.  Repealer;  pending  actions  not  affected.  All  acts  or  parts  of  acts, 
general,  special,   public  and  private,  inconsistent  with  the  provisions  of 
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this  act  shall  be  and  are  hereby  repealed,  but  proceedings  pending  when 
this  act  takes  effect  shall  not  be  affected  by  this  repealer. 

19.  Time  when  act  takes  eflfect.     This  act  shall  take  effect  immediately. 


A  SUPPLEMENT  to  an  act  entitled  "an  act  to  regulate  the  asceb- 

TAINMENT   AND   PAYMENT   OF    COMPENSATION   FOR   PROPERTY   CONDEMNED 
OR  TAKEN   FOR   PUBLIC  USE    (REVISION   OF    1900)."  1 

1.  WTien  boundary  intersects  counties.  Whenever  any  parcel  of  land 
taken  for  public  use  shall  be  intersected  by  the  boundary  line  between 
two  counties,  the  commissioners  appointed  may  be  residents  of  either 
county,  and  their  report  may  be  filed  in  the  clerk's  officer  of  either  county, 
and  a  certified  copy  thereof  shall  be  filed  and  recorded  in  the  clerk's 
office  of  the  other  county;  in  case  of  appeal,  the  trial  shall  be  held  in 
such  one  of  the  said  counties  as  a  justice  of  the  supreme  court  may  direct. 

2.  Amends  P.  L.  1900,  p.  79,  §  13,  page  651,  supra. 

3.  Time  when  act  takes  effect.  This  act  shall  take  effect  immediately, 
and  shall  apply  to  all  proceedings  now  pending  or  hereafter  taken. 
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AN  ACT  CONCERNING  CAEBIEBS    (REVISION  OF  1904). 2 

1.  Penalty  for  overcharging:.  Any  person  or  persons,  incorporated  com- 
pany or  association,  or  any  incorporated  company  In  this  state,  which 
shall  be  authorized  by  law  to  take  toll  or  to  charge  for  the  transporta- 
tion of  passengers,  goods,  wares  or  merchandise,  which  shall  directly  or 
indirectly  take  or  demand  from  any  passenger  or  person  more  than  the 
charge,  toll,  rate  or  fare  allowed  by  law,  shall  forfeit  and  pay  one  hun- 
dred dollars,  besides  costs  of  prosecution,  for  each  and  every  offense,  to 
be  recovered  in  an  action  on  contract  by  any  person  who  may  sue  for  the 
same,  one-half  to  the  prosecutor  and  the  other  half  to  the  use  of  the 
state,  before  any  court  of  competent  jurisdiction. 

2.  Ticket  agent's  certificate;  scalping.  Each  agent  who  may  be  au- 
thorized to  sell  tickets  or  other  evidence  entitling  the  holder  to  travel 
on  any  railroad,  steamboat,  or  public  conveyance,  shall  be  provided  with 
a  certificate  setting  forth  his  authority  to  make  such  sales,  duly  attested 
by  the  seal  of  the  owner  or  persons  operating  such  railroad,  steamboat 
or  public  conveyance,  and  also  by  the  signature  of  the  officer  whose  name 
is  signed  upon  the  tickets  or  coupons  which  such  agent  may  sell;  and 
such  agent  shall  exhibit  to  any  person  desiring  to  purchase  the  ticket, 
or  to  any  officer  of  the  law  who  may  request  him,  the  certificate  of  his 
authority  thus  to  sell,  and  shall  keep  said  certificate  conspicuously  posted 
in  his  office  for  the  information  of  travelers;  and  no  person  not  possessed 
of  such  authority  shall  sell  or  transfer  any  coupon  or  part  of  any  ticket, 
or  other  evidence  of  the  holder's  title  to  travel  on  any  railroad,  steam- 
boat or  other  public  conveyance,  whether  the  same  be  situated,  operated 
or  owned  within  or  without  this  state;  any  person  selling,  bartering  or 
transferring  any  such  coupon  or  part  of  any  ticket,  or  evidence,  in  vio- 
lation of  this  act,  shall  be  deemed  guilty  of  a  misdemeanor  and  be  pun- 
ished by  fine  not  exceeding  five  hundred  dollars  or  by  imprisonment  not 

1 — Approved  April  8,  1903,  P.  L..  1903,  p.  342,  c.  173. 
2 — Approved  March  29,  1904,  P.  L.  1904,  p.  322,  c.  177. 
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exceeding  one  year,  or  both  in  the  discretion  of  the  court  where  such  per- 
son shall   be   convicted. 

3.  Redemption  o£  uuiised  tickets.  The  owner  or  person  operating  any 
railroad,  steamboat  or  other  public  conveyance  shall  provide  for  the  re- 
demption at  his  or  its  general  office  of  the  whole  or  such  parts  of  coupons 
of  any  ticket  sold  as  the  purchaser  has  not  used,  and  shall  redeem  the 
same  at  a  rate  which  shall  be  equal  to  the  difference  between  the  price 
paid  for  the  whole  ticket  and  the  cost  of  a  ticket  between  the  points  for 
which  the  portion  of  said  ticket  was  actually  used. 

4.  Railway  police.  On  application  of  any  railroad  company,  street  rail- 
road company,  canal  company  or  steamboat  company,  the  governor  of 
the  state  may  appoint  such  persons  as  the  company  may  designate  to  act 
as  policemen  for  such  compan5%  and  shall  issue  to  each  person  so  ap- 
pointed a  commission,  a  copy  of  which  shall  be  filed  in  the  ofHce  of  the 
secretary  of  state;  every  person  so  appointed  and  commissioned  shall,  in 
the  counties  traversed  by  the  conveyances  or  route  of  such  company, 
possess  all  the  powers  of  policemen  and  of  constables  in  criminal  cases 
of  the  several  townships  and  mvmicipalities  in  such  counties,  and  shall 
receive  from  the  company  by  whom  employed,  such  compensation  as  shall 
be  agreed  between  such  company  and  person;  when  on  duty,  except  when 
employed  as  a  detective,  he  shall  wear  in  plain  view  a  metallic  shield  or 
device  with  the  words  "railway  police,"  "canal  police"  or  "steamboat  po- 
lice" as  may  be  appropriate,  and  the  name  or  style  of  the  company  for 
whom  appointed  inscribed  thereon;  when  any  such  company  shall  file  in 
the  office  of  the  secretary  of  state  a  notice  that  it  no  longer  requires  the 
service  of  such  policeman,  his  power  as  such  shall  cease  and  determine. 

5.  Sale  of  perishable  goods.  Where  the  consignee  of  perishable  goods 
cannot  be  found  by  the  carrier  or  shall  neglect  or  refuse  to  receive  the 
same  or  to  pay  the  costs  and  expenses  of  transportation,  charges  for  de- 
tention or  demurrage,  the  carrier  or  its  agent  may  apply  in  writing  to 
the  judge  of  the  common  pleas  court  of  the  county,  or  to  a  judge  of  a 
district  court  of  the  city  where  such  goods  are  deliverable,  and  said  judge 
on  proof  that  such  goods  have  been  transported,  and  are  perishable  and 
that  the  consignee  cannot  be  found  or  neglects  or  refuses  to  receive  the 
same  or  to  pay  the  costs  and  expenses  of  transportation  and  detention 
or  demurrage  charges,  shall  order  the  public  sale  thereof  by  a  constable 
or  sheriff  of  the  county  at  a  time  and  place  named  in  said  order,  of  which 
sale  such  advertisement  shall  be  made  and  notice  given  as  the  judge 
shall  direct. 

6.  Sale  of  unclaimed  freight  and  baggage.  When  freight,  baggage,  ex- 
press or  other  property  transported  by  any  carrier  to  its  destination  shall 
not  be  called  for  by  the  owner  or  consignee,  or  when  the  owner  or  con- 
signee cannot  be  found  or  is  unknown  or  neglects  or  refuses  to  receive 
the  same  or  to  pay  the  costs  and  expenses  of  transportation  and  charges 
for  detention  or  demurrage,  and  the  same  has  remained  in  the  possession 
of  the  carrier  for  six  months  or  is  perishable,  the  carrier  may  sell  the 
same  at  public  auction;  public  notice  shall  be  given  by  advertisement 
In  one  or  more  newspapers  of  the  county  at  least  six  days  before  the 
sale,  and  by  notices  set  up  at  least  five  days  before  the  sale  in  at  least 
five  of  the  most  public  places  of  the  neighborhood  where  such  property 
was  directed  to  be  left  and  where  the  sale  is  to  take  place,  naming  the 
articles  to  be  sold,  the  names  of  the  consignor  and  consignee,  if  known, 
the  hour  of  sale,  which  shall  be  after  ten  in  the  forenoon,  and  before  four 
in  the  afternoon,  and  the  place  of  sale,  which  shall  be  made  in  some  pub- 
lic place;  if  the  residence  of  the  consignee  is  known,  written  notice  shall 
be  given  to  him  personally  or  by  leaving  the  same  at  his  residence  or  by 
mailing  the  same  to  him  at  his  post-office  address;  where  the  property  is 
perishable  and  will  depreciate  in  value  by  being  longer  kept,  the  same 
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■may  be  sold  after  two  days,  in  which  case  notice  shall  be  published  at 
least  once  and  posted  at  least  one  full  day,  or  in  cases  of  urgency,  such 
as  shipments  of  milk  or  perishable  fruit,  the  sale  may  be  made  at  one© 
to  the  best  advantage  at  public  or  private  sale  without  advertisement. 

7.  Disposition  of  receipts  of  sale.  When  a  sale  shall  be  made  of  such 
unclaimed  freight,  either  by  an  officer  of  the  court  or  by  the  carrier,  the 
fees  and  expenses  of  the  sale  shall  be  first  paid,  and  next  the  expenses 
and  charges  of  the  carrier  for  transportation,  detention  or  demurrage  and 
storage,  and  the  residue  shall  be  paid  to  the  clerk  of  the  county,  and  the 
officer  or  carrier  making  such  sale  shall  file  therewith  a  report  of  the 
sale,  containing  a  list  of  the  articles  sold,  the  price  for  which,  and  the 
person  to  whom  sold,  the  expenses  of  advertisement  and  sale,  the  ex- 
penses and  charges  paid  to  the  carrier,  the  name  of  the  consignor  and 
consignee,  and  the  places  and  dates  of  consignment  and  of  receipt  at 
destination,  of  all  which  the  carrier  shall  keep  record;  the  money  so  paid 
to  the  clerk  shall  be  paid  to  the  owner  on  the  order  of  the  county  judge, 
but  if  no  person  shall,  within  one  year  after  the  sale,  claim  the  proceeds, 
the  same  shall  be  paid  into  the  school  fund  of  the  state. 


4.  ELECTRIC   LIGHT,   HEAT   AND   POWER    COMPANIES. 

AN   ACT    RELATING  TO  ELKCTBIC  LIGHT,    HEAT   AND   POWER    COMPANIES.l 

1.  Electric  light,  heat  and  power  companies  may  use  streets.  Any  cor- 
poration organized  or  to  be  organized  by  virtue  of  the  act  entitled  "An 
act  concerning  corporations,"  for  the  purpose  of  constructing,  maintain- 
ing and  operating  works  for  the  supply  and  distribution  of  electricity 
for  electric  lights,  heat  or  power,  shall  have  full  power  to  use  the  public 
roads  or  highways,  streets,  avenues  and  alleys  in  this  state  for  the  pur- 
pose of  erecting  posts  or  poles  on  the  same,  to  sustain  the  necessary 
wires  and  fixtures,  upon  first  obtaining  the  consent  in  writing  of  the 
owners  of  the  soil;  provided,  however,  no  posts  or  poles  shall  be  erected 
in  any  street  of  any  incorporated  city  or  town  without  first  obtaining 
from  the  incorporated  city  or  town  a  designation  of  the  street  in  which 
the  same  shall  be  placed  and  the  manner  of  placing  the  same,  and  that 
the  same  shall  be  so  located  as  in  no  way  to  interfere  with  the  safety 
or  convenience  of  persons  traveling  on  or  over  the  said  roads  and  high- 
ways, and  that  the  public  streets  in  any  of  the  incorporated  cities  and 
towns  of  this  state  shall  be  subject  to  such  regulations  as  may  be  first 
imposed  by  the  corporate  authorities  of  such  cities  and  towns. 

2.  Conduits  may  be  laid  beneath  streets.  Any  such  companies  are  au- 
thorized and  empowered  to  lay  pipes  or  conduits  and  to  lay  wires  therein 
beneath  the  public  roads,  highways,  streets,  avenues  and  alleys  as  they 
may  deem  necessary;  provided,  tliat  said  pipes  or  conduits  shall  be  laid 
at  least  two  feet  below  the  surface  of  the  same  and  shall  not  in  anywise 
unnecessarily  obstruct  or  interfere  with  public  travel,  or  damage  public 
or  private  property,  and  shall  not  be  laid  nearer  than  three  feet,  except 
as  is  hereinafter  excepted,  to  any  v/ater  or  gas  main;  but  no  public  street 
shall  be  opened  for  the  purpose  of  laying  any  such  pipes,  conduits  or 
wires  without  the  consent  of  the  board  of  aldermen  or  common  council 
of  such  city,  and  provided,  that  such  use  of  the  public  streets  in  any  of 
the  cities  and  towns  of  this  state  shall  be  subject  to  such  regulations 
and  restrictions  as  may  be  first  imposed  by  the  corporate  authorities  of 
such  cities  or  towns. 

3.  "Wires  and  conduits,  how  laid.     Any  wires  for  conveying  electricity 
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or  the  conduits  containing  said  wires,  sliall  be  laid  at  the  greatest  prac- 
ticable distance  from  the  outside  of  any  water  or  gas  pipe  now  laid  down^ 
and  that  such  distance  shall  not  be  less  than  three  feet,  except  in  case 
where  it  shall  be  necessary  that  the  said  wires  or  conduits  shall  cross  or 
Intersect  any  such  water  or  gas  pipe. 

4.  Repealer.     All  acts  and  parts  of  acts  inconsistent  with  this  act  are 
hereby  repealed. 


5.  STEAM  HEAT  AND  POWER   COMPANIES. 

AN  ACT  BELATING  TO   STEAM  HEAT  AND  POWEB  COMPANIES.l 

1.  Authority  to  lay  pipes  and  conclnlts  beneath  pnbllc  roads,  etc.     Any 

corporation  organized  or  to  be  organized  by  virtue  of  the  act  entitled 
"An  act  concerning  corporations,"  for  the  purpose  of  producing  and  dis- 
tributing steam  heat  or  power,  shall  have  full  authority  to  lay  the  neces- 
sary pipes  and  conduits  beneath  the  public  roads,  highways,  streets,  ave- 
nues and  alleys  in  this  state;  provided,  however,  that  said  pipes  and 
conduits  shall  be  laid  at  least  two  feet  below  the  surface  of  the  same, 
and  shall  not  in  any  wise  unnecessarily  obstruct  or  interfere  with  pub- 
lic travel,  or  damage  public  or  private  property;  and  provided,  also,  that 
the  consent  of  the  board  of  aldermen,  common  council  or  other  legislative 
body  of  any  such  cities,  towns  or  townships  wherein  or  through  which 
it  is  contemplated  to  lay  such  pipes  and  conduits  beneath  such  public 
roads,  highways,  streets,  avenues  or  alleys,  shall  first  and  as  a  condition 
precedent  be  obtained,  before  any  of  such  public  roads,  highways,  streets, 
avenues  or  alleys  shall  be  disturbed,  opened  or  dug  up,  such  consent  of 
such  board  to  be  by  ordinance  of  such  board  duly  adopted;  that  such  use 
of  public  streets  or  highways  in  any  of  the  cities,  towns  or  townships  of 
this  state  shall  be  subject  to  such  terms,  regulations  and  restrictions  as 
may  be  imposed  by  the  common  council,  board  of  aldermen  or  other  leg- 
islative body  of  such  cities,  towns  or  townships,  and  that  the  portions 
of  the  surfaces  of  the  streets  disturbed  in  laying  the  said  pipes  shall  be 
Immediately  restored  to  their  original  condition,  and  that  any  pavements 
which  are  removed  for  the  purpose  of  laying  or  repairing  the  pipes  shall 
be  restored  in  as  good  condition  as  they  were  previous  thereto,  and  so 
maintain  for  six  months  after  the  completion  of  the  works,  and  in  case 
of  failure  on  the  part  of  the  owners  of  said  pipes  to  so  restore  and  main- 
tain the  same,  the  street  commissioner  or  other  officer  having  super- 
vision of  the  streets  may  properly  restore  and  maintain  the  same,  and 
the  cost  thereof  may  be  recovered  by  the  city  from  the  owners  of  said 
pipes  in  any  court  of  competent  jurisdiction. 

2.  Pipes  and  conduits;  how  laid.  Any  pipes  or  conduits  laid  in  any  of 
the  public  roads,  highways,  streets,  avenues  and  alleys  to  be  used  for 
conveying  steam  heat  or  power,  shall  be  laid  at  a  distance  not  less  than 
three  feet  from  the  outside  of  any  water  or  gas  pipe  already  laid,  except 
in  cases  where  it  shall  be  necessary  that  said  pipes  or  conduits  shall 
cross  any  such  water  or  gas  pipe,  and  then  said  pipes  or  conduits  shall 
be  at  least  twelve  inches  distant  from  the  outside  of  any  water  or  gas 
pipes  already  laid. 
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e.  PIPE  LINE  COMPANIES. 

AN  ACT  TO  REGULATE  THE  CONSTRUCTING  AND  MAINTAINING,  ACBOSS  THE 
FRESH-WATER  STREAMS  OF  TJIIS  STATE,  OF  PIPE-LINES  THROUGH  WHICH 
PETROLEUM  IS  CONVEYED,  AND  TO  PLACE  SUCH  PIPE-LINES  UNDER  THE 
CONTROL  OF   THE    STATE   COMMISSIONERS  OF   WATER-SUPPLY.  1 

1.  Definition  of  term  "pipe-line."  That  the  term  "pipe-line,"  wherever 
used  in  this  act,  shall  mean  any  conduit  through  which  petroleum  or  any 
of  its  products  is  conveyed  or  intended  so  to  be. 

2.  HoTV^  constrncted  across  fresh-water  streams.  That  hereafter  it 
shall  not  be  lawful  to  construct  any  pipe-line  across  any  fresh-water 
streams  in  this  state  except  in  the  manner  to  be  approved  by  the  state 
commissioners  of  water-supply. 

3.  When  to  be  reconstructed.  That  if  any  pipe-line  now  existing  or 
hereafter  constructed  is  or  shall  be  so  constructed  that  there  is  danger 
of  the  escape  of  its  contents  into  any  of  the  fresh-water  streams  of  this 
state,  it  shall  be  reconstructed  or  removed  in  accordance  with  the  pro- 
visions of  this  act. 

4.  When  commissioners  of  -water-supply  to  give  notice  of  hearing. 
That  whenever  the  said  commissioners  shall  be  of  the  opinion  that  any 
pipe-line  now  existing,  or  hereafter  constructed,  is  so  constructed  that 
there  is  danger  of  the  escape  of  its  contents  into  any  of  the  fresh-water 
streams,  springs,  rivers,  or  the  tributaries  thereof,  or  in  the  waters  of 
any  lake,  pond,  storage  reservoir  or  conduit  from  which  water  is  drawn, 
of  this  state,  they  shall  give  notice  in  writing  of  such  opinion  to  the 
owners  or  users  of  such  pipe-line,  specifying  the  location  and  extent  of 
the  portion  of  such  pipe-line  which,  in  their  opinion,  is  so  constructed, 
and  naming  a  time  and  place  to  hear  such  owners  or  users  on  the  sub- 
ject; if  either  of  such  owners  or  users  be  a  corporation,  such  notice  may 
be  served  on  any  of  its  officers,  agents  or  servants. 

5.  When  to  give  notice  of  decision.  That  if,  after  having  afforded  the 
owners  or  users  of  such  pipe-line  an  opportunity  to  be  heard,  on  such 
notice,  said  commissioners  shall  decide  that  the  portion  of  such  pipe- 
line, specified  in  such  notice,  is  so  constructed  that  there  Is  danger  of 
the  escape  of  its  contents  into  any  of  the  fresh-water  streams  of  this 
state,  or  into  the  springs,  rivers,  or  the  tributaries  thereof,  or  in  the 
waters  of  any  lake,  pond,  storage  reservoirs  or  conduit  from  which 
water  is  drawn,  they  shall  give  like  notice  of  such  decision. 

6.  Of  specifications  for  reconstruction.  That  within  fifteen  days  after 
such  service  of  notice  of  such  decision,  the  owners  or  users  of  such  pipe- 
line shall  submit  to  said  commissioners  written  specifications  for  the 
reconstruction  of  the  portion  of  such  pipe-line  specified  in  such  decision; 
the  said  commissioners  shall  thereupon  give  like  notice  to  such  owners 
or  users  of  approval  of  such  specifications,  or  if  they  do  not  approve  the 
same,  they  shall  specify  by  like  notice  the  manner  of  reconstruction 
thereof,  which  they  do  approve,  and  said  portion  of  said  pipe-line  shall 
thereupon  be  reconstructed  by  the  owners  or  users  thereof,  at  their  own 
expense,  in  the  manner  approved  by  said  commissioners. 

7.  When  pipe-line  may  be  removed.  That  if  the  reconstruction,  In  the 
manner  approved  by  said  commissioners  of  the  portion  of  such  pipe-line 
specified  in  their  decision,  shall  not  be  begun  within  thirty  days  after 
service  of  the  last-named  notice,  and  continued  with  such  dispatch  as  to 
the  said  commissioners  shall  appear  reasonable,  then  it  shall  be  the  duty 
of  the  said  commissioners  to  remove,  or  cause  the  removal,  of  the  portion 
of  such  pipe-line  specified  in  their  decision,  or  any  part  thereof,  and  the 
cost  and  expense  of  such  removal  shall  be  recoverable  at  law  in  any 
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court  of  competent  jurisdiction,  by  the  said  commissioners,  in  the  name 
of  the  state  of  New  Jersey,  from  the  owners  or  users  of  such  pipe-line. 

8.  Commissioners  antliorlzed  to  enter  upon  lands,  etc.,  for  purpose 
of  removing  pipe-line.  That  in  such  case  said  commissioners  are  hereby 
authorized  to  enter  upon  any  lands,  bridges  or  structures  for  the  purpose 
of  removing  any  part  of  the  portion  of  such  pipe-line  specified  in  their 
decision,  and  shall  not  be  liable  for  any  damage  done  to  said  lands, 
bridges  or  structures  by  such  removal,  nor  for  any  damage  resulting 
from  such  removal,  but  the  same  shall  be  recoverable  at  law  in  any  court 
of  competent  jurisdiction,  from  the  owners  or  users  of  such  pipe-line. 

0.  Proceedings  of  commissioners  may  be  revtetved  on  certiorari;  when 
injury  Is  done  to  vraters  6y  rupture  of  pipe-line,  commissioners  may  ap- 
ply for  immediate  remedy.  That  any  order,  decision,  judgment  or  pro- 
ceedings of  the  said  commissioners,  under  the  provisions  of  this  act,  may 
be  reviewed  on  certiorari,  and  the  court  shall  inquire  into  the  merits  of 
the  case  and  may  determine  disputed  questions  of  fact  as  well  as  of  law, 
in  such  manner  as  is  according  to  the  practice  of  the  court,  and  may  re- 
verse or  amend  such  order,  decision,  judgment  or  proceeding  in  such 
manner  as  to  the  court  shall  seem  reasonable  and  just;  and  in  any  case 
where,  by  the  rupture  or  leakage  of  the  pipe-line,  injury  is  done  to  the 
waters  of  any  river,  or  the  tributary  thereof,  or  to  the  waters  of  any 
lake,  pond,  storage  reservoir  or  conduit  from  which  potable  water  is 
drawn,  or  which  are  used  for  furnishing  a  public  water-supply,  the  state 
commissioners  are  hereby  authorized  to  apply  directly  to  any  court  of 
competent  jurisdiction  in  this  state  for  an  immediate  remedy  either  at 
common  law  or  by  equity  proceedings,  as  they  may  deem  advisable. 

10.  Penalty  for  failure  to  reconstruct  as  approved  by  commissioners. 
That  if  any  pipe-line  shall  hereafter  be  constructed  or  maintained  across 
any  fresh-water  stream  in  this  state,  except  in  the  manner  approved  by 
the  state  commissioners  of  water-supply,  the  owners  or  users  so  con- 
structing or  maintaining  the  same  shall  be  liable  to  a  penalty  of  five 
hundred  dollars  for  each  day  they  shall  delay  reconstructing  the  same  as 
shall  be  or  shall  have  been  approved  by  the  said  commissioners,  accord- 
ing to  the  provisions  of  this  act,  which  shall  be  recoverable  at  law  in  any 
court  of  competent  jurisdiction,  by  the  said  commissioners,  in  the  name 
of  the  state  of  New  Jersey,  from  the  owners  or  users  of  such  pipe-line; 
provided,  however,  that  the  owners  of  pipe-lines  now  constructed  shall 
not  be  liable  to  this  penalty  until  after  due  notice  and  hearing,  as  pro- 
vided in  this  act;  and  provided  further,  that  nothing  shall  be  so  construed 
in  this  act  as  to  relieve  the  owners  or  users  of  pipe-lines  from  liability 
for  damages  which  may  ensue  by  reason  of  breaikage  or  leakage,  not- 
withstanding said  pipes  were  constructed  according  to  the  direction  and 
with  the  approval  of  the  state  commissioners  of  water-supply. 

11.  State  commissioners  of  water-supply  defined.  That  the  state  com- 
missioners of  water-supply,  referred  to  in  the  title  and  body  of  this  act, 
are  the  commissioners  appointed  under  chapter  one  hundred  and  eighty- 
nine,  laws  of  one  thousand  eight  hundred  and  eighty-two,  and  their  suc- 
cessors however  appointed  or  designated. 


7.   STOCKYARDS  COMPANIES. 

A   SUPPLEMENT  to  an   act   entitled  "an   act  concerning  corpoea- 

TIONS,"   APPROVED   APRIL  TWENTY-FIRST,   ONE  THOUSAND   EIGHT  HUNDRED 
AND   NINETY-SIX. 1 
"Whereas,  the  class  of  corporations  existing  In  this  state  relating  to  the 
business  of  stockyards  or  cattle  markets,  or  both,  have  certain  peculiar 
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privileges  and  franchises  incident  to  business  of  that  kind,  and  which 
could  not  be  obtained  under  the  act  to  which  this  is  a  supplement;  there- 
fore, 

1.  Privileges  and  franchises  not  waived  by  extension  of  corporate  ex- 
iBtence.  If  any  such  corporations  shall,  by  virtue  of  the  twenty-seventh 
section  of  said  act  to  which  this  is  a  supplement,  extend  its  corporate 
existence  in  the  manner  therein  prescribed,  such  action  shall  not  be  a 
waiver  or  abandonment  of  the  peculiar  privileges  and  franchises  above 
mentioned. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


8.  CREMATORY  COMPANIES. 

AN    ACT    TO   KEGTILATE    CKEMATORY   COMPANIES. 1 

1.  Crematory  companies  licensed.  It  shall  not  be  lawful  for  any  cre- 
mation or  crematory  company  incorporated  or  hereafter  Incorporated 
under  the  laws  of  this  state  to  engage  in  the  business  for  which  it  was 
Incorporated  without  first  obtaining  a  license  or  permit  so  to  do  from 
the  state  board  of  health. 

2.  Disposition  of  ashes  and  bodies.  No  company  incorporated  as  afore- 
said shall  use  the  ground  adjacent  to  the  crematorium  of  such  company 
for  the  interment  of  dead  bodies  or  the  ashes  thereof  unless  it  shall  first 
obtain  from  the  local  board  of  health  in  the  municipality  in  which  said 
crematorium  is  situated  a  permit  or  license  to  use  such  adjacent  ground 
for  said  purposes.  In  order  to  obtain  such  permission  such  corporation 
shall  make  application  in  writing  to  such  local  board  of  health  and  file 
therewith  a  description  of  the  lands  so  adjacent  to  such  crematorium; 
and  thereupon,  said  local  board  of  health  shall  at  its  option  grant  or  re- 
ject such  request;  provided,  that  such  permit  shall  not  extend  to  land 
exceeding  in  any  case  five  acres  in  area. 

3.  Appeal  to  state  board  of  health.  In  the  event  of  such  local  board  of 
health  refusing  the  request  made  in  the  manner  hereinbefore  stated,  or 
failing  to  act  thereon  within  thirty  days  from  the  date  of  receiving  same, 
the  company  making  such  a  request  may  apply  to  the  state  board  of 
health  in  the  same  manner  and  for  the  purpose  aforesaid,  and  the  state 
board  of  health  is  hereby  empowered  to  grant  or  reject  the  application 
so  made  and  their  action  in  so  doing  shall  be  final. 

4.  Records  kept  at  crematory;  report  to  county  authorities.  It  shall  be 
the  duty  of  the  officer,  agent  or  clerk  in  charge  of  the  crematorium  of 
any  such  company  incorporated  as  aforesaid,  to  keep  at  such  cremator- 
ium a  full  and  complete  record  of  any  and  all  bodies  cremated  thereat; 
said  record  shall  contain  a  statement  showing  the  full  name,  place  of 
birth  and  death  of  the  deceased;  also  age,  weight,  height,  color  and  oc- 
cupation of  the  deceased,  and  the  disposition  of  the  ashes  of  each  body; 
and,  the  name  and  address  of  the  undertaker  or  other  person  delivering 
each  and  every  such  body  at  such  crematorium;  and,  within  five  days 
from  the  date  of  such  cremation,  said  officer,  agent  or  clerk  shall  file  in 
the  office  of  the  board  of  vital  statistics  of  the  county  in  which  said 
crematorium  is  situated,  a  certificate  setting  forth  all  the  details  called 
for  In  this  section,  and  it  shall  be  the  duty  of  said  board  to  receive  said 
certificates  and  cause  them  to  be  properly  indexed  and  filed  as  a  perma- 
nent record  in  his  office. 

5.  Repealer.  All  acts  and  parts  of  acts  inconsistent  with  the  pro- 
visions of  this  act  are  hereby  repealed,  and  this  act  shall  take  effect  im- 
mediately. 
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9.   AGRICULTURAL   FAIRS. 

AN    ACT    RELATIVE    TO    CORPORATIONS    FOR    THE    HOLDING    OF    AGRICULTUBAI. 
FAIRS    AND    EXHIBITIONS.! 

1.  Certain  corporations  antliorlzed  to  bold  agricnltural  fairs.  Every 
corporation  that  has  heretofore  been  organized,  and  that  shall  hereafter 
be  organized,  under  the  act  entitled  "An  act  concerning  corporation,"  or 
under  any  other  act,  for  the  purpose  of  holding  agricultural  fairs  and 
exhibitions,  shall  have  power  to  hold  fairs  and  exhibitions  of  agricul- 
tural, horticultural,  mechanical  and  manufacturing  productions,  collec- 
tions and  discoveries  of  works  of  art,  of  horses,  cattle,  sheep  and  other 
live  stock  and  animals,  and  for  the  encouragement  of  competition  in  the 
breed  of  stock  and  development  of  speed  and  other  qualities  in  horses 
and  other  animals;  to  provide,  keep  and  maintain  grounds,  buildings, 
road-tracks,  walks  and  such  other  improvements  as  may  be  necessary  or 
desirable  for  the  proper  display  of  the  articles  and  things  exhibited  at 
said  fairs  and  exhibitions;  to  encourage  competition  by  the  offer  and 
payment  of  premiums  and  awards  for  stock  and  articles  of  a  superior 
kind,  class  or  quality,  and  to  ask,  demand  and  receive  reasonable  fees 
for  the  admittance  of  exhibitors  and  visitors  to  said  fairs  and  exhibitions. 

2.  Directors  to  have  police  jurisdiction  upon  grounds.  For  the  pur- 
pose of  maintaining  order  and  preserving  the  peace  and  decorum  upon 
all  grounds  on  which  any  fair  and  exhibition  shall  be  held  by  any  asso- 
ciation organized  under  the  provisions  of  the  said  act  concerning  cor- 
porations or  under  any  other  act,  the  directors  of  every  such  association 
shall  have  police  jurisdiction  upon  the  grounds  on  which  such  associa- 
tion shall  hold  any  fair  and  exhibition,  and  for  the  distance  of  one  quar- 
ter of  a  mile  from  the  boundaries  of  such  grounds;  it  shall  be  the  duty 
of  said  directors,  and  they  shall  have  power,  to  suppress  the  sale  of  in- 
toxicating liquors  by  parties  not  regularly  licensed  by  the  public  au- 
thorities, and  to  prohibit  every  species  of  gambling  and  breach  of  the 
peace  or  laws  of  this  state  on  said  grounds  and  within  said  limits;  and 
it  shall  also  be  lawful  for  said  directors,  or  a  majority  of  them,  to  ap- 
point from  time  to  time,  as  many  fit  and  discreet  persons  as  they  may 
deem  proper,  as  special  police  officers,  who,  before  entering  upon  the 
duties  of  their  respective  offices,  shall  each  take  and  subscribe  an  oath 
or  affirmation,  before  a  master  in  chancery,  notary  public  or  justice  of 
the  peace  of  the  county  in  which  such  fair  and  exhibition  may  be  held, 
that  he  will  well  and  truly  serve  the  state  of  New  Jersey  as  such  special 
officer,  and  will  execute  and  perform  all  services,  acts  and  duties  of  his 
office  to  the  best  of  his  knowledge,  judgment  and  liability,  which  oath  or 
affirmation  shall  be  forthwith  filed  in  the  office  of  the  clerk  of  the  county 
in  which  such  fair  and  exhibition  may  be  held,  the  date  of  which  filing 
shall  be  indorsed  thereon  by  said  clerk,  who  shall  be  paid  for  each  oath 
or  affirmation  so  filed,  the  sum  of  twenty  cents,  and  the  persons  so  ap- 
pointed and  sworn,  or  affirmed,  shall  possess,  so  long  as  the  said  directors 
shall  choose  to  retain  them,  the  same  powers  and  authority  on  the 
grounds  where  any  such  fair  and  exhibition  may  be  held,  and  within  the 
limits  aforesaid,  as  are  or  may  be  vested  in  constables  in  criminal  cases 
in  this  state,  and  they  shall  have  power  and  authority,  without  process, 
to  arrest  all  persons  who  shall  be  there  found -violating  any  of  the  laws 
of  this  state,  or  who  shall  conduct  tliemselves  in  a  disorderly  manner, 
or  disturb  or  wrongfully  Interfere  with  any  such  fair  and  exhibition,  or 
the  exhibitors  thereat  or  visitors  thereto,  or  who  shall  violate  any  of  the 
rules  or  regulations  of  the  association  who  may  hold  any  such  fair  and 
exhibition,  and  any  person  so  arrested  shall  be  taken,  as  soon  as  con- 
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veniently  may  be,  before  a  justice  of  the  peace  of  the  county  In  which 
such  fair  and  exhibition  may  be  held,  there  to  be  dealt  with  according  to 
law. 


10.  ACTS   REGULATING  GRANTING  OP   SPECIAL  FRANCHISES. 

AN  ACT  REGULATING  THE  GRANTING  BY  MUNCIPALITIES  OF  CONSENT  TO  THE 
USE  OF  STREETS,  AVENUES,  PARKS,  PARKWAYS,  AND  OTHER  PUBLIC 
PLACES. 1 

1.  Am  to  granting  franchises  for  nse  of  public  ways.  Hereafter,  where 
by  law  the  consent  of  any  municipality  of  this  state  is  required  for  the 
use  of  any  street,  avenue,  park,  parkway,  highway  or  other  public  place, 
either  above,  below,  or  on  the  surface  thereof,  such  consent  shall  not  be 
granted  by  such  municipality  except  as  hereafter  provided. 

2.  Petition  seeking  consent  filed;  specifications;  public  notice  given. 
No  consent  for  the  use  of  any  street,  avenue,  park,  parkway  or  other 
highway,  either  above,  below  or  on  the  surface  thereof,  shall  be  granted 
by  any  municipality  until  a  petition  shall  have  been  filed  with  the  clerk 
of  such  municipality  by  the  person  or  corporation  desiring  the  same; 
which  petition  shall  specify  the  period  for  which  such  consent  is  asked, 
and  the  uses  in  detail  for  which  such  street,  avenue,  park,  parkway, 
highway  or  other  public  place  is  desired,  and  whether  above,  below  or 
on  surface  thereof,  and,  in  the  case  of  street  railways  or  traction  com- 
panies, the  character  of  the  road  proposed  to  be  constructed,  operated 
and  maintained,  the  motive  power  to  be  used  thereon,  and  the  street, 
avenue,  park,  parkway,  highway  or  other  public  place  or  places  through 
which  the  same  shall  extend.  Upon  the  filing  of  such  petition  the  same 
shall  not  be  considered  by  the  board  or  body  of  such  municipality  au- 
thorized by  law  to  make  the  grant  therein  petitioned  for  until  public 
notice  shall  be  given,  by  publication  in  one  or  more  newspapers  pub- 
lished and  circulated  in  said  municipality,  or  if  there  be  no  newspaper 
published  in  said  municipality,  then  in  one  or  more  newspapers  published 
In  the  county  in  which  said  municipality  is  located,  to  be  designated  by 
said  board  or  body,  once  a  week  for  at  least  two  weeks,  and  by  posting 
such  notice  in  five  of  the  most  public  places  in  said  municipality  for  at 
least  fourteen  days  before  the  meeting  of  the  said  board  or  body  at 
which  the  said  application  shall  be  considered.  Such  notice  shall  specify 
the  name  of  the  person  or  corporation  presenting  such  petition,  the  date 
and  hour  when  the  same  will  be  considered  by  said  board  or  body,  the 
date  of  filing  the  same,  the  character  of  the  use  to  which  such  street, 
avenue,  park,  parkway,  highway  or  other  public  place  is  to  be  put;  the 
street,  avenue,  park,  parkway  or  other  public  places  in  such  municipality 
through  which  the  same  shall  extend  and  the  time  for  which  such  per- 
mission or  consent  is  sought,  and,  in  case  of  street  railways  or  traction 
companies,  the  character  of  the  road  proposed  to  be  constructed,  operated 
or  maintained  and  the  motive  power  to  be  used  thereon.  Upon  the  date 
fixed  by  such  notice,  or  upon  such  subsequent  date  as  the  hearing  of  said 
petition  may  be  adjourned,  the  board  or  body  of  said  municipality  may, 
by  ordinance,  and  not  otherwise,  grant,  for  a  period  not  exceeding  twenty 
years,  the  right  to  use  the  street,  avenue,  park,  parkway,  highway  or 
other  public  places  petitioned  for,  or  may  provide  for  the  submission  of 
said  ordinance  to  a  popular  vote,  as  hereinafter  provided,  or  may,  by 
resolution,  refuse  such  permission. 

S.  W^hen  action  taken  on  ordinance.  Where  an  ordinance  is  Introduced 
In  accordance  with  the  provisions  of  this  act  the  same  shall  not  be  acted 
upon  by  the  said  board  or  body  at  the  meeting  at  which  the  same  is  in- 
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troduced,  but  the  same  shall  be  laid  over  for  not  less  than  fourteen  days 
and  not  passed  until  a  subsequent  regular  meeting  of  said  governing 
body  or  an  adjourned  meeting  thereof. 

4.  Acceptance  necessary.  The  consent  granted  by  an  ordinance  passed 
In  accordance  with  the  provisions  of  this  act  shall  not  become  effective 
unless  an  acceptance  in  writing  of  such  ordinance  shall  be  filed  by  the 
person  or  corporation  applying  for  such  consent  with  the  clerk  or  other 
equivalent  officer  of  the  board  or  body  of  the  municipality  granting  said 
consent  within  thirty  days  after  receiving  notice  of  the  passage  of  such 
ordinance. 

5.  Procedure  in  case  franchise  songht  beyond  t^venty  years.  In  case 
application  shall  be  made  to  a  municipality  for  the  consent  of  the  said 
municipality  to  the  use  of  any  street,  avenue,  park,  parkway,  highway  or 
other  public  place  for  a  period  of  more  than  twenty  years,  the  same  pro- 
cedure hereinabove  provided  for  in  case  of  application  for  the  use  for 
a  lesser  period  shall  be  followed,  except  that  if  the  said  ordinance  shall 
be  passed  by  the  said  board  or  body  and  the  acceptance  thereof  by  the 
person  or  corporation  making  such  application  is  filed  as  hereinabove 
provided  before  the  said  consent  of  the  said  municipality  shall  become 
operative,  said  ordinance  granting  the  consent  of  such  municipality  shall 
first  be  submitted  to  the  legal  voters  of  said  municipality  for  their  ap- 
proval, at  a  special  election  to  be  held  for  that  purpose;  and  if  at  such 
election  so  held  a  majority  of  votes  cast  shall  be  in  favor  of  granting 
Baid  consent,  then  the  said  ordinance  shall,  as  hereinafter  provided,  be- 
come operative  upon  the  result  of  said  election  being  reported  to  the 
board  or  body  and  entered  upon  its  minutes;  but  if  at  said  election  a 
majority  of  all  the  votes  case  shall  be  against  the  adoption  of  the  said 
ordinance,  then  the  said  ordinance  shall  be  void.  The  said  board  or  body 
of  said  municipality  shall,  at  the  time  of  the  adoption  by  it  of  the  ordi- 
nance granting  the  consent  of  the  said  municipality,  fix  the  date  of  said 
election,  which  shall  not  be  less  than  thirty  days  from  the  date  of  the 
adoption  of  the  said  ordinance,  but  which  shall  not  be  within  thirty  days 
of  the  day  upon  which  any  general  or  other  election  is  to  be  held,  and 
shall,  within  five  days  after  the  adoption  of  said  ordinance,  cause  the 
same  to  be  published,  at  the  expense  of  the  petitioning  company  or  per- 
son, in  full  in  two  or  more  newspapers  published  or  circulated  in  said 
municipality,  to  be  designated  by  said  board  or  body,  for  at  least  two  in- 
sertions, and  by  posting  a  copy  thereof  in  ten  of  the  most  public  places 
in  said  municipality;  and  on  the  day  of  the  election  herein  provided  for 
shall  cause  to  be  kept  conspicuously  displayed  in  each  of  the  polling 
places  where  said  election  is  being  held  a  copy  of  said  ordinance.  Said 
election  shall  be  conducted  in  accordance  with  the  provisions  of  "An  act 
to  regulate  elections"  (Revision  of  1898),  approved  April  fourth,  one 
thousand  eight  hundred  and  ninety-eight,  and  the  acts  amendatory 
thereof  and  supplementary  thereto,  so  far  as  the  same  may  be  applicable, 
except  as  modified  by  this  act. 

6.  Form  o£  ballot.  At  any  election  held  in  accordance  with  the  pro- 
visions of  this  act,  the  ballots  to  be  voted  shall  be  in  the  following  form: 
"In  favor  of  granting  the  permission  provided  for  by  ordinance  of  (nam- 
ing the  board  or  body)  adopted."  (Insert  date  of  adoption.)  "Against 
the  granting  of  the  permission  provided  for  by  ordinance  of  (naming  the 
board  or  body)  adopted"  (insert  date  of  adoption).  If  a  majority  of  the 
ballots  cast  at  such  election  shall  contain  the  words  "In  favor  of  grant- 
ing the  permission  provided  for  by  ordinance  of  (naming  board  or  body) 
adopted"  (insert  date  of  adoption),  it  shall  then  be  lawful  for  the  per- 
son or  corporation  applying  for  the  use  of  the  street,  avenue,  park,  park- 
way, highway  or  other  public  place  to  use  the  same  in  accordance  with 
the  provisions  of  said  ordinance.     As  such  election  no  proposition  shall 
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be  submitted  except  the  foregoing.  Tiiere  shall  be  no  registration  for 
said  election,  but  the  board  of  election  shall  procure  and  use  at  such 
special  election  a  certified  copy  of  the  register  of  voters  used  at  the  last 
preceding  general  election,  and  no  person  shall  be  entitled  to  vote  whose 
name  does  not  appear  on  said  register,  unless  said  voter  shall  appear  in 
person  before  said  board  and  satisfy  said  board  by  affidavit,  which  the 
said  board  if  hereby  authorized  to  take,  that  said  voter  has  acquired  the 
right  of  suffrage  in  said  municipality  since  said  registration  was  made. 

7.  Forty  years'  limit.  Every  consent  to  the  use  of  any  street,  avenue, 
park,  parkway,  highway  or  other  public  place,  granted  under  the  pro- 
visions of  this  act,  shall  be  for  a  term  of  years,  and  not  in  perpetuity,  and 
shall  not  in  any  case  exceed  forty  years. 

8.  Additional  provisions.  The  provisions  herein  contained  in  relation 
to  the  presentation  of  petitions  and  the  securing  of  municipal  consent 
are  in  addition  to  conditions  already  imposed  by  law. 

9.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


A  SUPPLEMENT  to  the  act  entitled  "an  act  regulating  the  gbant- 

ING  BY  MUNICIPALITIES  OF  CONSENT  TO  THE  USE  OF  STREETS,  AVENUES, 
PARKS,  PARKWAYS,  HIGHWAYS  AND  OTHER  PUBLIC  PLACES,"  APPROVED 
MARCH   TWENTY-SEVENTH,   ONE   THOUSANDD   NINE   HUNDRED   AND    SDC.l 

1.  Does  not  apply  to  railroads.  The  provisions  of  the  act  entitled  "An 
act  regulating  the  granting  by  municipalities  of  consent  to  the  use  of 
streets,  avenues,  parks,  parkways,  highways  and  other  public  places," 
approved  March  twenty-seventh,  one  thousand  nine  hundred  and  six, 
shall  not  apply  to  or  affect  any  railroad  company  now  existing  or  here- 
after created  and  organized  under  any  law  of  this  state,  or  any  such 
company  of  any  other  state  authorized  to  conduct  or  operate  any  line  of 
railroad  within  this  state;  provided,  however,  that  this  act  shall  not  be 
construed  as  authorizing  any  railroad  company  to  hereafter  construct  a 
railroad  at  grade  across  or  upon  a  street  in  any  city  of  this  state  without 
first  obtaining  from  the  municipal  authorities  such  consent  therefor  as 
is  now  required  by  law,  unless  such  construction  be  occasioned  by  the 
change  of  any  railroad  located  at  grade  upon  or  across  such  street. 

2.  Time  when  act  takes  effect.     This  act  shall  take  eifect  immediately. 


A  FURTHER  SUPPLEMENT  to  the  act  entitled  "an  act  regulating 

THE  GRANTING  BY  MUNICIPALITIES  OP  CONSENT  TO  THE  USE  OF  STREETS, 
AVENUES,  PARKS,  PARKWAYS  AND  OTHER  PUBLIC  PLACES,"  APPROVED 
MARCH  TWENTY-SEVENTH,  ONE  THOUSAND  NINE  HUNDRED  AND   SIX.2 

1.  Granting    franchise    by    referendnm    In    mnnlcipalltles    over    12,000. 

The  provision  of  the  act  entitled  "An  act  regulating  the  granting  by  mu- 
nicipalities of  consent  to  the  use  of  streets,  avenues,  parks,  parkways 
and  other  public  places,"  approved  March  twenty-seventh,  one  thousand 
nine  hundred  and  six,  so  far  as  they  relate  to  the  term  for  which  any 
franchise  or  use  may  be  granted,  and  which  provide  for  a  referendum  in 
case  application  shall  be  made  to  a  municipality  for  the  consent  of  said 
municipality  to  the  use  of  any  street,  avenue,  park,  parkway,  highway  or 
other  public  place  for  a  period  of  more  than  twenty  years,  shall  not  here- 
after apply  to,  affect  or  be  binding  upon  any  municipality  of  this  state. 


l_Approved  April  30,  1906,  P.  L.  1906,  p.  311,  c.  167. 
2— Approved  May  8,  1907,  P.  L.  1907,  p.  385,  c.  148. 
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except  those  having  a  population  of  twelve  thousand  inhabitants  and 
upwards;  provided,  however,  that  no  consent  to  the  use  of  any  street, 
avenue,  parlt,  parkway,  highway,  or  other  public  place,  hereafter  granted 
by  any  municipality  of  this  state,  shall  be,  in  any  case,  for  a  longer  term 
than  fifty  years.  (As  amended  by  L.  1908,  p.  415,  c.  210). 
2.  Time  wlien  act  takes  effect.     This  act  shall  take  effect  immediately. 


11.  ACT  REGULATING   ISSUE   OF    STOCKS    AND   BONDS   BY   CERTAIN 
KINDS   OP  PUBLIC   SERVICE   CORPORATIONS. 

AN  ACT  EELATING  TO  THE  ISSUANCE,  SALE  AND  DELIVERY  OF  STOCK  AND 
SECL'EITIES  BY  CORPORATIONS  OF  THIS  STATE  V7HICH  HAVE  ACQUIRED, 
OR  MAY  HEREAFTER  ACQUIRE  AUTHORITY,  PERMISSION  OR  A  FRANCHISE 
FROM  THE  STATE,  OR  ANY  MUNICIPALITY  THEREOF,  TO  USE  OR  OCCUPY 
ANY  STREET,  HIGHWAY,  ROAD,  LANE  OR  PUBLIC  PLACE  WITHIN  THIS 
STATE.l 

1.  Capital  stock  disposed  of  for  full  value.  No  corporation  of  this 
state,  which  has  acquired,  or  may  hereafter  acquire  authority,  permission 
or  a  franchise  from  the  state,  or  any  municipality  thereof,  to  use  or  oc- 
cupy any  street,  highway,  road,  lane  or  public  place  within  this  state, 
shall  hereafter  issue,  sell  and  deliver  any  of  its  capital  stock,  except  for 
cash,  of  a  like  or  greater  amount  than  the  par  value  of  the  stock  issued 
therefor,  or  for  property  of  at  least  the  actual  cash  value  of  the  amount 
of  stock  at  par  value  issued  in  payment  therefor. 

2.  Mlnlmnin  value  of  securities.  No  such  corporation  shall  hereafter 
Issue,  sell  and  deliver  its  bonds,  notes,  or  obligations  of  any  character, 
except  in  return  for  cash,  to  the  extent  of  at  least  eighty  per  centum  of 
the  face  value  of  said  securities  issued,  or  for  property  of  an  actual  cash 
value  of  at  least  eighty  per  centum  of  the  face  value  of  the  securities 
Issued  in  payment  therefor;  provided,  that  this  section  shall  not  apply  to 
any  bonds  bearing  interest  at  a  rate  less  than  five  per  centum  per  an- 
num, issued  under  the  provisions  of,  and  intended  to  be  secured  by,  any 
deed  of  trust,  indenture  of  mortgage,  or  like  instrument  made  and  exe- 
cuted by  any  corporation,  and  recorded  in  any  proper  ofiice  in  this  state 
for  the  recording  of  such  instruments,  where  such  making,  execution  and 
also  recording  was  prior  to  the  fourteenth  day  of  August,  in  the  year  of 
our  Lord  one  thousand  nine  hundred  and  six,  which  bonds  are  a  part  of 
the  issue  provided  for  in  and  by  said  deed  of  trust,  indenture  of  mortgage 
or  other  instrument,  and  a  portion  of  the  issue  therein  provided  for  were 
issued  and  disposed  of  by  said  corporation  before  the  said  fourteenth 
day  of  August,  in  the  year  of  our  Lord  one  thousand  nine  hundred  and 
six.      (As  amended  by  P.  L.  1908,  p.  11,  c.  1.) 

[2.  When  effective.  This  shall  take  effect  immediately  and  shall  be 
subject  to  all  provisions  of  the  act  to  which  this  act  is  an  amendment, 
and,  provided,  further,  that  no  bonds  shall  be  sold  and  delivered  in  pur- 
suance of  this  amendment  after  the  expiration  of  three  years  after  the 
approval  of  this  act,  and  no  such  bonds  shall  be  sold  and  delivered  at 
less  than  seventy  per  centum  (70%)  of  their  face  or  par  value.  (Sec- 
tion 2  of  P.  L.  1908,  p.  11,  c.  1.)] 

S.  Secretary  of  state  notified  of  Issues  of  stock,  etc.  Upon  the  issuance, 
sale  and  delivery  of  any  stock,  bonds,  notes  or  obligations  of  any  char- 
acter of  any  such  corporation,  it  shall  be  the  duty  of  such  corporation  to 
forthwith  file  in  the  ofiice  of  the  secretary  of  state  a  certificate  setting 


l_Approved  August  14,  1906,  P.  L.  1906,  p.  730,  c.  331. 
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forth  the  amount  of  stock,  bonds,  notes  or  obligations  sold,  as  the  case 
may  be,  the  amount  of  cash  received  in  payment  therefor;  or  in  case 
said  securities  were  issued  for  the  acquisition  of  property,  said  certificate 
shall  state  that  the  actual  cash  value  of  the  property  acquired  was  equal 
to  at  least  the  par  value  of  stock  issued  therefor,  or  equal  to  at  least 
eighty  per  centum  of  the  face  value  of  the  securities  other  than  stocli  is- 
sued therefor.  Said  certificate  shall  be  verified  under  oath  as  to  all 
particulars  by  at  least  two  of  the  oflScers  of  such  corporation. 

4.  AVhen  issues  illegal.  Any  stock  or  securities  hereafter  Issued  by 
any  such  corporation,  except  in  compliance  with  the  terms  of  this  act, 
shall  be  deemed  to  be  illegally  issued,  and  any  oflBcer  making  false  affi- 
davit to  any  such  certificate  shall  be  deemed  to  be  guilty  of  perjury,  and 
upon  conviction  punishable  accordingly. 

5.  Time  when  act  takes  eflfeet.  This  act  shall  take  effect  upon  Sep- 
tember first,  one  thousand  nine  hundred  and  six. 


12.  REORGANIZATION  OF  PUBIilC  SERVICE  CORPORATIONS. 

AN  ACT  CONCERNING  THE  SALE  OF  EAILEOADS,  CANALS,  TURNPIKES,  BRIDGES, 
AND    PLANK    ROADS. 1 

1.  Purchasers  of  railroad,  etc.,  sold  under  decree  of  court  constituted  a 
body  politic.  That  whenever  any  railroad,  canal,  turnpike,  bridge,  plank 
road  of  any  corporation  created  by  or  under  any  law  of  this  state,  shall 
be  or  has  been  sold  and  conveyed,  under  and  by  virtue  of  any  process  or 
decree  of  any  court  of  this  state,  or  the  United  States,  or  of  any  power  or 
authority  duly  granted  or  conferred  in  and  by  any  mortgage  or  deed  in 
the  nature  thereof,  the  person  or  persons  for  or  on  whose  account  such 
railroad,  canal,  turnpike  or  plank  road  may  be  purchased,  shall  and  are 
hereby  constituted  a  body  politic  and  corporate,  and  shall  be  vested  with 
all  the  right,  title,  interests,  property,  possession  claim  and  demand  in 
law  and  equity,  of,  in  and  to  such  railroad,  canal,  turnpike,  bridge  or 
plank  road  with  Its  appurtenances,  with  all  the  rights,  powers,  immuni- 
ties, privileges  and  franchises  of  the  said  corporation  which  may  have 
been  granted  to  or  conferred  thereupon  by  statute  or  statutes,  in  force 
at  the  time  of  such  sale  and  conveyance,  and  subject  to  all  the  restric- 
tions imposed  upon  such  corporation  by  any  such  act  or  acts,  except  so 
far  as  the  same  are  modified  hereby,  but  the  provisions  of  this  act  shall, 
notwithstanding  anything  therein  contained  to  the  contrary,  extend  and 
apply  to  any  case  in  which  a  railroad,  canal,  turnpike,  bridge  or  plank 
road  of  any  corporation  created  by  or  under  any  law  of  this  state  has 
been  sold  and  conveyed  before  the  passage  of  this  act  in  the  manner 
hereinbefore  described. 

2.  New  corporation,  how^  organized.  That  the  person  or  persons  for  or 
on  whose  account  any  such  railroad,  canal,  turnpike,  bridge  or  plank 
road,  may  have  been  purchased,  shall  meet  within  thirty  days  after  the 
conveyance  made  by  virtue  of  said  process  or  decree  shall  have  been  de- 
livered, at  the  county  town  of  any  one  of  the  counties,  through  which 
the  said  railroad,  canal,  turnpike,  bridge,  or  plank  road  may  run,  public 
notice  of  the  time  and  place  of  such  meeting  having  been  given  at  least 
one  a  week  for  two  weeks,  in  at  least  one  newspaper  published  in  each 
of  the  counties  in  or  through  which  the  said  railroad,  canal,  turnpike, 
bridge,  or  plank  road  may  run,  and  organize  said  new  corporation  by 
electing  a  president  and  board  of  six  directors,  to  continue  in  office  until 
the  first  Monday  of  May  succeeding  such  meeting,  when,  and  annually 
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thereafter,  on  the  said  day,  a  like  election  for  a  president  and  six  di- 
rectors shall  be  held,  to  serve  for  one  year. 

3.  Amount  of  capital  stock,  how  determined.  That  at  such  meeting  so 
held,  the  said  person  or  persons  shall  adopt  a  corporate  name  and  cor- 
porate seal,  determine  the  amount  of  the  capital  stock  thereof,  and  shall 
have  power  and  authority  to  make  and  issue  certificates  therefor,  to  the 
purchaser  or  purchasers  aforesaid,  to  the  amount  of  their  respective  in- 
terests therein,  in  shares  of  fifty  dollars  each. 

4.  May  issue  preferred  stock,  and  interest-bearing  bonds.  That  the 
said  corporation  may  then,  or  at  any  time  thereafter,  create  and  issue 
preferred  stock  to  such  an  amount  and  at  such  times  as  they  may  deem 
necessary,  and  from  time  to  time  issue  bonds  at  a  rate  of  interest  not  ex- 
ceeding seven  per  centum,  to  any  amount  not  exceeding  their  capital 
stock. 

5.  Certificate  of  organization  to  be  made,  and  filed  of  record  in  office  of 
secretary  of  state.  That  it  shall  be  the  duty  of  such  new  corporation, 
within  one  month  after  its  organization,  to  make  a  certificate  thereof, 
under  its  common  seal,  attested  by  the  signature  of  its  president,  speci- 
fying the  date  of  such  organization,  the  name  so  adopted,  the  amount 
of  capital  stock,  and  the  name  of  its  president  and  directors,  and  trans- 
mit the  said  certificate  to  the  secretary  of  state,  at  Trenton,  to  be  filed 
In  his  office,  and  there  remain  of  record;  and  a  certified  copy  of  such  cer- 
tificate so  filed  shall  be  evidence  of  the  corporate  existence  of  said  new 
corporation;  provided,  that  nothing  contained  in  this  act  shall  divest  or 
in  any  manner  impair  the  lien  of  any  prior  mortgage  or  other  incum- 
brance upon  the  property  or  franchises  conveyed  under  the  sale  of  said 
property  or  franchises,  when  by  the  terms  of  the  process  or  decree  under 
which  the  sale  has  been  made,  or  by  operation  of  law,  the  said  sale  is 
made  subject  to  the  lien  of  any  such  prior  mortgage  or  other  incum- 
brance. 


A  SUPPLEMENT  TO  an  act  entitled  "an  act  concerning  the  saxe  of 
raileoads,  canals,  turnpikes,  bridges  and  plank  roads,"  approved 
march  twenty-fifth,  one  thousand  eight  hundred  and  seventy- 
five,  and  to  an  act  entitled  "an  act  p.especting  railroads  and 
canals"  (Revision),  approved  march  twenty-seventh,  one  thou- 
sand  EIGHT    HUNDRED    AND    SEVENTY-FOUR.  1 

1.  Organization  of  nevr  corporation,  irlien  to  be  construed  as  effected 
In  law,  etc.  That  the  organization  of  any  new  corporation  contemplated 
by  either  of  said  acts,  which  shall  be  or  shall  have  heretofore  been  made 
or  sought  to  be  made  by  the  meeting  together  of  the  purchaser  or  pur- 
chasers and  their  associates,  not  less  than  fifteen  in  number,  of  the 
franchises  and  property  of  any  railroad,  canal,  turnpike,  bridge  or  plank 
road  corporation,  and  the  election  by  them  of  a  president  and  board  of 
directors,  the  adoption  of  a  corporate  name  and  corporate  seal,  the  de- 
termination of  the  amount  of  the  capital  stock  thereof,  and  the  filing  of 
a  certificate  of  such  organization  in  the  office  of  secretary  of  state,  shall 
be  and  shall  be  construed  to  be  effected  in  law  for  the  formation  and  con- 
stitution of  such  new  corporation,  anything  in  the  said  first-mentioned 
act,  entitled  "An  act  concerning  the  sale  of  railroads,  canals,  turnpikes, 
bridges  and  plank  roads,"  to  the  contrary  notwithstanding;  and  no  other 
persons  shall  be  taken  or  regarded  to  be  meant  or  intended  by  the  fol- 
lowing words  therein,  that  is  to  say,  "the  person  or  persons  for  or  on 
whose  account  such  railroad,  canal,  turnpike  or  plank  road  may  be  pur- 
chased," than  such  purchaser  or  purchasers  and  their  said  associates. 
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2.  Certificate  of  organization,  how  amended  and  corrected.  That  if 
there  shall  be  any  error  or  mistake  in  any  statement  contained  In  the 
certificate  of  organization  of  any  such  new  corporation  now  or  hereafter 
filed  in  the  office  of  the  secretary  of  state,  it  shall  be  lawful  for  the  court 
of  chancery,  on  petition  filed  therein  for  that  purpose  by  such  new  cor- 
poration or  any  officer  thereof,  or  any  person  having  interest  therein,  to 
order  the  amendment  and  correction  thereof,  and  said  amendment  shall 
thereupon  be  made  by  said  secretary  of  state  in  the  original  certificate, 
which  shall   thereafter   be   taken  and   certified   to  read  as   so   amended. 

3.  Error  In  notice  of  meeting  for  organization  not  to  Impair  Talidlt7» 
etc.  That  no  error  or  mistake  in  the  giving  of  the  public  notice  of  the 
time  or  place  of  meeting  for  the  organization  of  any  such  new  corpora- 
tion shall  be  held  or  construed  in  any  wise  to  impair  or  affect  the  va- 
lidity or  existence  thereof. 

4.  Time  iThen  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


A  FURTHER  SUPPLEMENT  to  the  act  entitled  "an  act  concebning 

THE  SALE  OF  BAH,ROADS,  CANALS,  TURNPIKES,  BRIDGES  AND  PLANK 
ROADS,"  APPROVED  MARCH  TWENTY-FIFTH,  ONE  THOUSAND  EIGHT  HUN- 
DRED  AND    SEVENTY-FIVE.  1 

1.  Purchasers  shall  meet  vrlthln  thirty  days  after  purchase.  That  the 
persons  for  or  on  whose  account  any  railroad,  canal,  turnpike,  bridge  or 
plank  road  may  have  been  purchased,  as  provided  in  the  first  section  of 
the  act  to  which  this  is  a  further  supplement,  shall  meet  within  thirty 
days  after  such  purchase  shall  have  been  made,  at  the  county  town  of 
any  one  of  the  counties  through  which  the  said  railroad,  canal,  turnpike, 
bridge  or  plank  road  may  run,  public  notice  of  the  time  and  place  of  such 
meeting  having  been  given  at  least  once  a  week  for  two  weeks  in  at 
least  one  newspaper  published  in  each  of  the  counties  in  or  through 
which  the  said  railroad,  canal,  turnpike,  bridge  or  plank  road  may  run, 
or  personal  notice  in  writing,  of  such  time  and  place  having  been  given 
to  each  of  said  persons  for  or  on  whose  account  such  purchase  was  made, 
at  least  one  week  prior  to  the  time  of  such  meeting;  and  when  so  met 
shall  organize  said  new  corporation  by  electing  a  board  of  directors,  to 
consist  of  such  number  as  provided  in  the  original  charter  of  the  cor- 
poration so  re-organized,  and  to  continue  in  office  for  one  year  and  until 
their  successors  shall  be  chosen,  pursuant  to  the  by-laws  of  such  new- 
corporation. 

2.  Shall  adopt  corporate  name,  seal  and  determine  amount  of  stock  and 
Issue  certificates  therefor.  That  at  such  meeting  so  held  the  said  per- 
sons so  met  shall  adopt  a  corporate  name  and  seal,  determine  the  amount 
of  the  capital  stock  thereof,  and  may  make  and  issue  certificates  there- 
for to  the  persons  for  and  on  whose  account  such  purchase  was  made,  to 
the  amount  of  their  respective  interests  therein,  in  shares  of  fifty  or  one 
hundred  dollars  each,  as  said  board  may  deem  expedient. 

3.  Time  when  act  takes  effect.  That  this  act  shall,  take  effect  im- 
mediately. 
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A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  conceeninq 

THE  SALE  OF  EAILROADS,  CANALS,  TURNPIKES,  BRIDGES  AND  PLANK 
ROADS,"  APPROVED  MARCH  TWENTY-FIFTH,  ONE  THOUSAND  EIGHT  HUN- 
DEED    AND    SEVENTY-FIVE.l 

1.  Purchasers  oonstltnted  body  politic  and  corporate.  That  whenever 
any  railroad,  canal,  turnpike,  bridge  or  plank  road  of  any  corporation 
created  by  or  under  any  lavs^  of  this  state,  or  by  any  concurrent,  joint  or 
consenting  legislation  of  this  state,  and  any  other  adjoining  state,  shall 
be  or  has  been  sold  and  conveyed,  under  and  by  virtue  of  any  process  or 
decree  of  any  court  of  this  state  or  the  United  States,  or  by  any  other 
lawful  authority,  the  person  or  persons  for  or  on  whose  account  such 
railroad,  canal,  turnpike,  bridge  or  plank  road  may  be  or  has  been  pur- 
chased, and  the  person  or  persons  in  whom  title  in  the  same  is  vested 
by  mesne  conveyances  and  assignments  by  such  purchasers  or  their 
vendees  shall  be  and  are  hereby  constituted  a  body  politic  and  corporate, 
and  are  and  shall  be  vested  with  all  the  right,  title,  interest,  property, 
possession,  claim  and  demand  in  law  and  equity,  of,  in  and  to  such  rail- 
road, canal,  turnpike,  bridge  or  plank  road  with  its  appurtenances,  with 
all  the  rights,  powers,  immunities,  privileges  and  franchises  of  the  said 
corporation  which  may  have  been  granted  to  or  conferred  thereupon  by 
statute  or  statutes,  in  force  at  the  time  of  such  original  sale  and  convey- 
ance, and  subject  to  all  the  restrictions  imposed  upon  such  corporation 
by  any  such  act  or  acts,  except  so  far  as  the  same  are  modified  hereby, 
but  the  provisions  of  this  act  shall,  notwithstanding  anything  herein 
contained  to  the  contrary,  extend  and  apply  to  any  case  in  which  such 
railroad,  canal,  turnpike,  bridge  or  plank  road  of  any  such  corporation 
has  been  sold  and  conveyed  as  aforesaid  before  the  passage  of  this  act. 

2.  Purchasers  may  call  meetin;?.  That  the  person  or  persons  for  or  on 
whose  account  any  such  railroad,  canal,  turnpike,  bridge  or  plank  road 
may  have  been  or  shall  be  purchased,  or  the  persons  holding  title  to  the 
same  by  mesne  conveyances  from  such  purchasers,  or  a  majority  of  such 
persons  or  vendees  may  call  a  meeting  of  such  person  or  persons,  or 
vendees,  at  such  time  and  place  as  a  majority  in  interest  of  them  may  in 
writing  appoint  for  that  purpose,  giving  public  notice  of  the  time  and 
place  of  such  meeting,  at  least  once  a  week  for  two  weeks,  in  at  least 
one  newspaper  published  in  each  of  the  counties  in  and  through  which 
the  said  railroad,  canal,  turnpike,  bridge  or  plank  road  may  run,  and  at 
the  time  and  place  so  appointed,  such  majority  may  organize  said  new 
corporation  by  electing  a  president  and  board  of  six  directors,  to  con- 
tinue in  office  for  one  year  succeeding  such  meeting,  and  annually  there- 
after, on  the  same  day  of  the  month,  a  like  election  for  president  and 
six  directors  shall  be  held  to  serve  for  one  year;  and  at  such  meeting  the 
said  majority  shall  adopt  a  corporate  name  and  corporate  seal,  determine 
the  amount  of  the  capital  stock  thereof,  and  shall  have  power  and  au- 
thority to  make  and  issue  certificates  therefor  to  the  persons  in  interest, 
to  the  amount  of  their  respective  interests  therein,  in  shares  of  fifty  dol- 
lars each. 

3.  May  Issue  preferred  stock  and  bonds,  etc.  That  the  said  corporation 
may  then  or  any  time  thereafter,  create  and  issue  preferred  stock  to  such 
an  amount,  and  at  such  times  as  they  may  deem  necessary,  and  from 
time  to  time  issue  bonds  at  a  rate  of  interest  not  exceeding  six  per 
centum  per  annum,  to  any  amount  not  exceeding  their  capital  stocks  and 
secure  the  same  by  a  mortgage  of  the  property,  rights,  powers,  privi- 
leges and  franchises  of  the  said  corporation. 

4.  Certificate  to  be  filed  In  the  office  of  secretary  of  state.  That  it 
shall  be  the  duty  of  such  new  corporation,  within  one  month  after  its 
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organization,  to  make  a  certificate  thereof,  under  its  common  seal,  at- 
tested by  tlie  signature  of  its  president,  specifying  the  date  of  such  or- 
ganization, the  name  so  adopted,  the  amount  of  capital  stock,  and  the 
name  and  residence  of  its  president  and  directors,  and  transmit  the  said 
certificate  to  the  secretary  of  state  at  Trenton,  to  be  filed  in  his  oflBce 
and  there  remain  of  record,  and  a  certified  copy  of  such  certificate  so 
filed  shall  be  evidence  of  the  corporate  existence  of  said  new  corporation; 
provided,  that  nothing  in  this  act  shall  divest  or  impair  the  lien  or  in- 
cumbrance of  any  prior  mortgage  or  other  incumbrance  upon  the  prop- 
erty or  franchises  conveyed  under  the  original  sale  of  said  property  or 
franchises,  w^hen  by  the  terms  of  the  process  or  decree  under  w^hich  the 
sale  has  been  made,  or  by  operation  of  law  the  said  sale  is  made  sub- 
ject to  the  lien  of  any  such  prior  mortgage  or  other  incumbrance,  or 
divest  or  impair  any  prior  mortgage  or  other  incumbrance  thereon  cre- 
ated by  the  vendees  of  the  purchasers  at  such  sale  or  those  holding 
under  them  by  mesne  conveyances. 

5.  Time  when  act   takes  effect.     That   this   act   shall   take   effect   Im- 
mediately. 


AN  ACT  IN  RELATION  TO  THE  NUMBER  OF  DIRECTORS  OF  RAILROAD,  CANAL 
OR  TURNPIKE  COMPANIES  WHICH  HAVE  BEEN  OR  MAY  HEREAFTER  BE 
SOLD  UNDER  MORTGAGE  FORECLOSURE  AND  RE-ORGANIZED,  AND  THE  CON- 
SOLIDATION OF  SUCH  COMPANIES  WHEN  PARTLY  WITHIN  AND  WITHOUT 
THIS    STATE.l 

1.  Number  of  directors  to  be  not  less  tlian  seven  nor  more  than  seven- 
teen. That  the  stockholders  of  any  railroad,  canal  or  turn-pike  com- 
pany, which  has  been  or  may  be  formed  after  mortgage  sales  of  said 
railroads,  canal  or  turnpike,  at  the  annual  or  other  election  of  directors 
held  by  said  stockholders,  may  elect  any  number  of  directors  (not  less 
than  seven  nor  more  than  seventeen),  one  of  whom  shall  be  president, 
provided  that  the  board  of  directors  of  said  company  shall  first  have 
voted  and  fixed  the  number  of  directors  to  be  voted  for,  unless  it  shall 
be  at  the  first  meeting  of  the  person  or  persons  for  or  on  whose  account 
any  such  railroad,  canal  or  turnpike  may  have  been  purchased,  when 
the  number  of  directors  may  be  fixed  as  aforesaid  by  the  persons  organ- 
izing the  new  company  under  the  laws  of  this  state. 

2.  When  railroad,  etc.,  lying  partly  In  this  state  and  partly  In  another 
Is  purchased  under  sales  In  the  different  states,  the  new  company  to  be 
one  company.  That  when  any  such  railroad,  canal  or  turnpike  lies 
partly  within  and  partly  without  this  state,  and  shall  have  been  been 
purchased  under  a  mortgage  sale  of  the  consolidateu  rights,  property, 
privileges  and  franchises  of  either  of  said  companies,  and  when  the  said 
foreclosure  and  sales  shall  have  been  carried  on  separately  in  the  dif- 
ferent states  where  the  railroad,  canal  or  turnpike  was,  the  new  company 
which  may  be  thereafter  formed  in  each  state  shall  be  taken  and  con- 
sidered to  be  one  company  in  law  and  in  fact;  provided,  that  the  person 
or  persons  for  or  on  whose  account  said  purchase  was  made,  shall  be 
the  same  persons,  and  shall  so  certify  under  the  hand  of  the  first  presi- 
dent of  the  consolidated  company  in  its  certificate  of  organization,  In 
which  case  all  of  the  aforesaid  rights,  property,  privileges  and  fran- 
chises of  the  consolidated  companies  lying  and  being  in  the  several 
states  shall  be  merged  into  the  new  or  re-organized  company. 

3.  Time  when  act  takes  effect.  That  this  act  shall  be  a  public  act  and 
shall  take  effect  immediately. 

l_Approved  March  14,  1878,  P.  L.  1878,  p.  87  c.  67:  G.  S.  p.  2699. 
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AN  ACT  CONCERNING  THE  SALE  OF  TURNPIKE,  BRIDGE,  PLANK  ROAD,  GAS, 
WATER,  OR  GAS  AND  WATER  COMPANIES,  AND  PROVIDING  FOR  THE  RE- 
ORGANIZATION  THEREOF   AFTER    SUCH    SALE.l 

1.  PurcbaserH  of  franchises  of  turnpike,  gan  and  water  companies  to  be 
body  politic,  etc.  That  whenever  the  property,  rights,  powers,  immuni- 
ties, privileges  and  franchises  of  any  turnpike,  bridge,  plank  road,  gas, 
water,  or  gas  and  water  corporation  created  by  or  under  any  law  of 
this  state,  shall  be  or  has  been  sold  and  conveyed  under  and  by  virtue  of 
any  process  or  decree  of  any  court  of  this  state,  or  of  the  circuit  court  of 
the  United  States,  the  person  or  persons  for  or  on  whose  account  such 
property,  rights,  powers,  immunities,  privileges  and  franchises  may  be 
purchased  shall  be  and  they  are  hereby  constituted  a  body  politic  and 
corporate,  and  shall  be  and  they  are  vested  with  all  the  right,  title,  in- 
terest, property,  possession,  claim  and  demand  in  law  and  equity  of,  in 
and  to  such  turnpike,  bridge,  plank  road,  gas,  water,  or  gas  and  water 
company,  with  its  appurtenances  and  with  all  the  rights,  powers,  im- 
munities, privileges  and  franchises  of  the  corporation  as  whose  the  same 
may  have  been  sold,  and  which  may  have  been  granted  to  or  conferred 
thereupon  by  any  law  of  this  state  in  force  at  the  time  of  such  sale  or 
conveyance,  and  the  persons  for  or  on  whose  account  any  such  property, 
rights,  powers,  immunities,  privileges  and  franchises  of  such  corpora- 
tion which  may  or  shall  have  been  purchased  under  and  by  virtue  of  any 
process  or  decree  of  any  court  of  this  state  or  of  the  circuit  court  of  the 
United  States,  may  organize  said  new  corporation  by  the  election  of  such 
officers  and  directors,  issue  such  certificates  of  stock,  create  and  issue 
such  preferred  stock,  and  from  time  to  time  issue  such  bonds  and  secure 
the  same  as  was  authorized  by  the  act  or  acts  under  and  by  which  said 
former  corporation  was  created. 

2.  Certificate  of  organization  to  be  filed  and  recorded.  That  it  shall  be 
the  duty  of  such  new  corporation  within  one  calendar  month  after  its 
organization,  to  make  a  certificate  thereof  under  its  common  seal,  at- 
tested by  the  signature  of  its  president,  specifying  the  date  of  such  or- 
ganization, the  name,  the  amount  of  capital  stock,  and  the  names  of  its 
president  and  directors,  and  transmit  the  said  certificate  to  the  secretary 
of  state,  to  be  filed  in  his  office  and  there  remain  of  record,  and  a  certified 
copy  of  such  certificate  so  filed  shall  be  evidence  of  the  corporate  exist- 
ence of  said  new  corporation. 

S.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


AN   ACT   CONCERNING  THE  SALE  OF  THE  PROPERTY   AND  FRANCHISES  OF  ANY 

CORPORATION   CREATED   BY  OR   UNDER   ANY  LAW   OR   LAWS   OF  THIS   STATE, 

EXCEPT  STEAM-RAILROAD,  CANAL,  TURNPIKE  OR  PLANK-ROAD  COMPANIES. 2 

1.  Sale  by  order  of  court.  Whenever  the  property  and  franchises  of 
any  corporation  created  by  or  under  any  law  or  laws  of  this  state,  except 
steam-railroad,  canal,  turnpike  or  plank-road  companies,  shall  be  sold 
and  conveyed  under  or  by  virtue  of  any  decree  or  decrees  of  the  court 
of  chancery  of  this  state,  or  of  the  circuit  court  of  the  United  States  in 
and  for  the  district  of  New  Jersey,  sitting  in  equity,  and  an  execution  or 
executions  issued  thereon,  to  satisfy  any  mortgage  debt  or  debts,  judg- 
ment or  Judgments,  or  other  incumbrance  or  incumbrances  thereon,  such 
sale  and  conveyance,  duly  made  and  executed,  shall  vest  in  the  purchaser 


1— Approved  February  17,  1881,  P.  L.  1881,  p.  33,  c.   26;  G.  S.,  p.  3694. 
2— Approved  April  16,  1897,  P.  L.  1897,  p.  229,  c.  127. 
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or  purchasers  thereof  all  the  right,  title,  Interest,  property,  possession, 
claim  and  demand,  in  law  and  equity,  of  the  parties  to  the  suit  or  suits, 
action  or  actions,  in  which  such  decree  or  decrees  was  or  were  made,  of, 
in  and  to  the  said  property  so  sold  with  its  appurtenances;  and  also  of, 
in  and  to  the  corporate  rights,  liberties,  privileges  and  franchises  of  the 
said  corporation,  but  subject  to  all  the  conditions,  limitations,  restric- 
tions and  penalties  of  the  said  corporation  of  and  concerning  the  same; 
and  such  purchaser  or  purchasers,  and  his  or  their  associates,  not  less 
than  three  in  number,  shall  thereupon  become  a  new  body  politic  and 
corporate  in  fact  and  in  law,  by  such  name  as  said  persons  shall  select, 
and  shall  be  deemed  and  considered  the  stockholders  of  the  capital  stock 
of  such  new  body  politic  and  corporate,  in  the  ratio  and  according  to  the 
amount  of  the  purchase-money  by  them  respectively  contributed;  and 
shall  be  entitled  to  all  the  rights,  liberties,  privileges  and  franchises,  and 
be  subject  to  all  conditions,  limitations,  restrictions  and  penalties  of  and 
concerning  the  said  corporation  whose  property  and  franchises  shall 
have  been  so  sold  and  conveyed,  which  were  contained  in  the  act  or  acts 
creating,  or  under  which  the  aforesaid  corporation  was  created,  and  the 
supplements  thereto,  so  far  as  the  same  was  or  were  in  force  and  unre- 
pealed at  the  time  of  such  sale  and  conveyance. 

2.  Purchasers  organize  new  corporation.  The  persons  for  or  on  whose 
account  any  such  property  and  franchises  may  have  been  purchased, 
shall  meet  within  thirty  days  after  the  conveyance  made  by  virtue  of 
said  process  or  decree  shall  have  been  delivered,  at  the  county  town  or 
the  county  wherein  said  sale  may  have  been  made,  written  notice  of  the 
time  and  place  of  said  meeting  having  been  given  to  each  of  said  several 
persons  at  least  ten  days  before  said  meeting,  and  organize  said  new 
corporation  by  electing  a  president  and  board  of  directors  to  continue  in 
office  until  the  first  Monday  of  May  succeeding  such  meeting,  when,  and 
annually  thereafter  on  the  said  day  a  like  election  for  a  president  and 
directors  shall  be  held  to  serve  for  one  year. 

3.  Adopt  name  and  seal  and  fix  capital  stock.  At  such  meeting  so 
held,  the  said  person  shall  adopt  a  corporate  name  and  corporate  seal, 
determine  the  amount  of  the  capital  stock  of  said  corporation,  and  shall 
have  power  and  authority  to  make  and  issue  certificates  of  stock  in 
shares  of  fifty  dollars  each. 

4.  May  issue  preferred  stock.  The  said  corporation  may  then,  or  at 
any  time  thereafter,  create  and  issue  preferred  stock  to  such  an  amount 
and  at  such  times  as  they  may  deem  necessary. 

5.  May  borrow  money.  Any  corporation  created  under  this  act  may 
borrow  from  time  to  time  such  sum  or  sums  of  money  as  may  be  neces- 
sary for  the  accomplishment  of  the  object  of  such  corporation,  not  ex- 
ceeding at  any  one  time  the  total  amount  of  the  authorized  capital  stock 
of  such  corporation,  or  any  increase  thereof,  and  to  secure  the  repayment 
thereof,  or  any  part  or  portion  thereof,  may  issue  bonds  registered  or 
with  coupons  or  interest  certificates  thereto  attached,  or  both,  secured  by 
a  mortgage  of  any  or  all  of  its  franchises,  real  estate  or  personal  prop- 
erty, including  stocks  and  securities  of  such  corporation  or  of  any  other 
corporation  whose  stocks  or  securities  it  owns,  which  mortgage  may  be 
recorded  as  mortgages  of  real  estate  are  or  liereafter  may  be  by  law  re- 
quired to  be  recorded  in  the  office  of  the  clerk  or  register  of  deeds  of  the 
county  or  counties  in  which  the  property  of  said  corporation  described 
in  said  mortgage  may  be  located,  and  in  the  office  of  the  clerk  or  regis- 
ter of  deeds  of  the  county  in  which  the  principal  office  of  such  corpora- 
tion is  situate,  and  such  record  or  the  lodgment  of  such  mortgage  in  such 
clerk's  or  register's  office  for  record  shall  have  the  same  force,  operation 
and  effect  as  to  all  judgment  creditors,  purchasers  or  mortgagees  In  good 
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faith,  as  the  record  or  lodgment  for  that  purpose  of  mortgages  of  real 
estate  now  have,  although  such  mortgage  may  not  have  been  executed, 
proved  or  recorded  as  a  chattel  mortgage. 

6.  Not  to  plead  usury.  No  corporation  or  corporations  issuing  bonds 
under  the  provisions  of  this  act  shall  plead  any  statute  or  statutes 
against  usury  In  any  court  of  law  or  equity  in  any  suit  instituted  to  en- 
force the  payment  of  such  bonds  or  mortgages. 

7.  Certificate  to  be  filed  in  ofiice  of  secretary  of  state.  It  shall  be  the 
duty  of  such  new  corporation,  within  one  month  after  its  organization, 
to  make  a  certificate  thereof,  under  its  common  seal,  attested  by  the  sig- 
nature of  its  president,  specifying  the  date  of  such  organization,  the 
name  so  adopted,  the  amount  of  capital  stock,  and  the  name  of  its  presi- 
dent and  directors,  and  transmit  the  said  certificate  to  the  secretary  of 
state,  at  Trenton,  to  be  filed  in  his  office  and  there  remain  of  record;  and 
a  certified  copy  of  such  certificate  so  filed  shall  be  evidence  of  the  corpo- 
rate existence  of  said  new  corporation;  provided,  that  nothing  contained 
in  this  act  shall  divest  or  in  any  manner  impair  the  lien  of  any  prior 
mortgage  or  other  incumbrance  upon  the  property  or  franchises  conveyed 
under  the  sale  of  said  property  or  franchises,  when  by  the  terms  of  the 
process  or  decree  under  which  the  sale  has  been  made,  or  by  operation  of 
law,  the  said  sale  is  made  subject  to  the  lien  of  any  such  prior  mortgage 
or  other  incumbrance;  and  provided,  that  no  such  sale  and  conveyance 
or  organization  of  such  new  corporation  shall  in  any  wise  affect  or  Im- 
pair any  right  or  rights  in  law  or  equity  of  any  person  or  persons,  body 
politic  or  corporate,  not  a  party  or  parties  to  the  suit  or  suits,  action  or 
actions.  In  which  the  aforesaid  decree  or  decrees  was  or  were  made,  nor  of 
the  said  party  or  parties,  except  so  far  forth  as  determined  by  said  decree 
or  decrees;  and  provided  also,  that  when  any  trustee  or  trustees  shall  be 
made  a  party  or  parties  to  such  suit  or  suits,  action  or  actions,  and  their 
cestuis  que  trust,  for  any  reason  or  reasons  satisfactory  to  the  court  in 
which  such  suit  or  suits,  action  or  actions,  may  be,  shall  not  be  made  a 
party  or  parties  thereto,  the  rights  and  interests  of  such  cestuis  que 
trust  shall  be  concluded  by  such  decree  or  decrees. 
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1.  QUO  WARRANTO  ACT. 

AN   ACT  BELATING   TO  INFORMATIONS   IN   THE   NATURE   OF  A   QUO  WAERANTO 

(Revision  of  1903 ).i 

1.  Informations  against  intruder  Into  office.  In  case  any  person  shall 
usurp,  intrude  into  or  unlawfully  hold  or  execute  any  office  or  franchise 
within  this  state,  it  shall  be  lawful,  with  the  leave  of  the  supreme  court 
or  a  justice  thereof,  to  exhibit  in  the  supreme  court  in  the  name  of  the 
attorney-general  an  information  in  the  nature  of  a  quo  warranto,  at  the 
relation  of  any  person  desiring  to  prosecute  the  same,  who  shall  be  men- 
tioned in  such  information  to  be  the  relator,  against  such  person  usurp- 
ing, intruding  into  or  unlawfully  holding  and  executing  any  such  office 
or  franchise,  and  to  proceed  therein  in  such  manner  as  is  usual  in  cases 
of  informations  in  the  nature  of  a  quo  warranto;  and  if  it  shall  appear 
to  the  court  or  justice,  that  the  several  rights  of  divers  persons  to  the 
same  office  or  franchise  may  properly  be  determined  on  one  information, 
the  court  or  justice  may  give  leave  to  exhibit  one  such  information 
against  several  persons,  in  order  to  try  their  respective  rights  to  such 
office  or  franchise. 

2.  Judgment  and  costs.  In  case  any  person  against  whom  such  an  in- 
formation shall  be  exhibited,  shall  be  adjudged  guilty  of  usurpation  or 
intrusion  into  or  unlawfully  holding  and  executing  any  such  office  or 
franchise,  the  court  may  give  judgment  of  ouster  against  him,  and  fine 
him  for  usurping,  intruding  into  or  unlawfully  holding  and  executing 
such  office  or  franchise,  and  may  give  judgment,  that  the  relator  in  such 
information  shall  recover  his  costs  of  such  prosecution;  and  if  judgment 
shall  be  given  for  the  defendant  in  such  information,  he  shall  recover  his 
costs  against  the  relator. 

3.  Leave  to  file  in  vacation;  pleading,  etc.  T^eave  to  file  such  an  infor- 
mation may  be  granted  by  the  supreme  court,  or  by  a  justice  thereof  in 
vacation,  upon  written  petition  therefor  duly  verified;  upon  the  granting 
of  leave  to  file  an  information,  or  upon  one  being  filed  by  the  attorney- 
general  of  his  own  motion,  the  defendant  shall  plead  or  demur  thereto 
within  twenty  days  after  the  filing  thereof  and  the  service  upon  him  of  a 
certified  copy  thereof;  any  subsequent  pleadings  required  to  be  filed  by 
either  party  shall  be  filed  within  fifteen  days  respectively,  after  the  fil- 
ing of  the  pleading  to  which  it  is  a  reply;  if  a  demurrer  shall  be  filed 
no  rejoinder  therein  shall  be  necessary,  but  rejoinder  shall  be  presumed; 
the  time  for  filing  any  pleading  may  be  extended  or  shortened  by  the 
court,  or  a  justice  thereof,  for  cause;  if  for  any  reason  the  defendant  in 
the  information  cannot  be  found,  then  service  thereof,  as  above  required, 
may  be  made  upon  him  in  such  manner  as  the  court,  or  justice,  may  by 
order  direct. 

4.  Proceedings  against  person  nnla^vfnlly  holding  municipal  office. 
Whenever  it  is  alleged  that  any  person  usurps,  intrudes  Into  or  unlaw- 
fully holds  or  executes  any  municipal  office  or  franchise  within  this  state, 
any  citizen  of  this  state,  who  believes  himself  lawfully  entitled  to  such 
office  or  franchise,  may,  as  relator,  file  in  the  office  of  the  clerk  of  the 
supreme  court  an  information  In  the  nature  of  a  quo  warranto,  against 

1 — Approved  April  8,  1903,  P.  L.  1903,  p.  375,  c.  194. 
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such  person,  for  usurping-,  intruding  into  or  unlawfully  holding  or  exe- 
cuting any  such  office  or  franchise,  and  may  proceed  therein  in  such  man- 
ner as  is  usual  in  cases  of  information  in  the  nature  of  a  quo  warranto, 
except  as  is  otherwise  provided  in  this  act. 

5.  Upon  filiui;  inforniMtiou  relator  to  give  bond.  Upon  the  filing  of  such 
information  the  relator  shall  execute  a  bond  to  the  defendant  in  the 
penal  sum  of  two  hundred  dollars,  with  sufficient  surety,  with  condition 
to  prosecute  said  action  with  effect,  and  to  pay  costs  to  the  defendant 
if  he  shall  be  entitled  thereto;  which  bond  shall  be  approved  by  a  justice 
of  the  supreme  court,  or  a  supreme  court  commissioner  and  filed. 

6.  Rule  entered  on  defendant  to  plead.  Upon  the  filing  of  said  informa- 
tion and  bond,  the  clerk  shall,  at  the  request  of  the  relator,  enter  as  of 
course  a  rule  an  the  defendant  to  plead  or  demur  to  said  information 
within  ten  days  after  service  upon  him.  of  a  certified  copy  of  such  infor- 
mation and  rule;  and  such  service  shall  be  made  upon  each  defendant, 
either  personally  if  he  shall  be  found,  or  if  not  found  by  leaving  said 
copies  at  his  usual  place  of  abode,  in  the  presence  of  some  person  of  the 
family  of  the  age  of  fourteen  years,  who  shall  be  informed  of  the  con- 
tents thereof;  proof  of  said  service  shall  be  made  by  the  affidavit  of  the 
person  making  the  service,  stating  the  time,  place  and  manner  of  said 
service,  which  affidavit  shall  be  filed. 

7.  Appearance  entered  and  plea  filed.  The  defendant,  within  ten  days 
after  the  service  of  said  information  and  rule,  shall  enter  an  appearance 
to  said  action,  and  (unless  a  .iustice  of  the  supreme  court,  upon  proper 
evidence  of  a  reasonable  cause  therefor,  shall  grant  further  time,  which, 
in  case  there  has  been  personal  service,  shall  not  exceed  ten  days  with- 
out consent  of  the  relator)  shall  file  his  plea  or  demurrer  to  said  informa- 
tion, and  in  default  thereof  judgment  by  default  shall  be  entered  against 
him;  if  a  plea  shall  be  filed  it  shall  have  annexed  to  it  an  affidavit  by 
each  defendant,  stating  that  the  facts,  matters  and  things  set  forth  in 
said  plea,  so  far  as  they  relate  to  his  own  acts,  are  true,  and  so  far  as 
they  relate  to  the  acts  of  others,  he  believes  them  to  be  true,  and  also 
stating  that  said  plea  is  not  filed  for  the  purpose  of  delay,  and  that  he 
believes  he  has  a  legal  defense  to  said  action  on  the  merits  of  the  case; 
if  further  pleadings  shall  be  necessary  they  shall  be  filed  within  ten 
days,  each  after  the  other,  or  within  five  days  after  service  of  a  certified 
copy  upon  the  adverse  party,  or  his  attorney,  unless  a  justice  of  the  su- 
preme court  shall,  under  special  circumstances,  grant  further  time  as 
aforesaid;  and  thereupon  such  further  proceedings  shall  be  had  as  are 
required  by  law. 

8.  Joining  in  demurrer;  ivhen  heard.  When  a  demurrer  shall  be  filed 
by  either  party,  the  adverse  party  shall  be  deemed  to  join  in  demurrer  at 
once  without  the  filing  of  any  joinder  therein;  such  demurrer  shall  be 
placed  at  once  upon  the  calendar  of  the  supreme  court  of  the  term  in 
which  issue  is  joined,  for  an  immediate  hearing,  as  soon  as  it  is  possible 
for  the  court  to  hear  the  same;  if  not  heard  at  the  term  in  which  issue  is 
joined,  said  case  shall  be  placed  by  the  clerk  on  the  calendar  of  the  suc- 
ceeding term  of  said  court,  and  may  be  brought  to  a  hearing  at  that 
term,  upon  ten  days'  notice  by  either  party. 

9.  Ttvo  days'  notice  of  liearing.  Whenever  notice  is  required,  two  days' 
notice  of  the  hearing,  argument  or  trial  of  any  motion  or  issue  arising 
under  this  act  shall  be  sufficient. 

10.  Court  always  open  for  return  o£  Tfrit.  The  supreme  court  shall  al- 
ways be  open,  except  on  Sunday,  for  the  return  of  all  writs  and  of  any 
motion  or  issue  arising  under  this  act. 

11.  Relator  to  have  immediate  possession  upon  judgment  of  ouster. 
When  a  relator,  who  has  filed  an  information  as  aforesaid  respecting  any 
office  or  franchise  claimed  by  him,  shall  have  judgment  establishing  his 
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claim  and  ousting  the  defendant,  he  shall  be  entitled  at  once  upon  the 
entry  thereof  to  enter,  possess  and  enjoy  the  office  in  respect  to  which 
the  said  proceedings  were  taken;  and  the  court,  or  a  justice  thereof,  may, 
upon  the  entry  of  such  judgment,  make  an  order  on  any  defendant  in 
such  proceedings  requiring  him  immediately  to  surrender  any  such  office 
or  franchise,  with  all  the  books,  papers  and  insignia  thereof,  to  the 
relator;  and  no  writ  of  error  or  other  proceedings  shall  in  any  wise  affect 
the  right  of  such  relator  to  immediate  entry  into  such  office  or  franchise; 
provided,  such  relator  shall,  upon  his  entry  into  such  office  or  franchise, 
give  bond  to  the  defendant  in  such  sum  and  with  such  surety  or  sureties 
as  the  supreme  court,  or  a  justice  thereof,  shall  approve,  conditioned  for 
the  repayment  to  the  defendant  of  the  emoluments  of  the  office  or  fran- 
chise during  such  relator's  incumbency  therein  to  which  such  defendant 
may  be  adjudged  to  be  entitled,  as  well  as  the  costs  of  the  defendant,  in 
the  event  of  the  subsequent  reversal  of  the  judgment  of  ouster  in  the  said 
proceedings. 

12.  Supreme  court  may  determine  title  of  respondent  or  relator.  In 
all  actions  of  quo  warranto,  the  supreme  court  may,  if  the  writ,  return 
and  pleadings  are  properly  framed  for  the  purpose,  determine  by  its 
judgment,  not  only  the  title  of  the  respondent  to  the  office  or  franchise 
in  question,  but  also  the  title  of  the  relator  to  the  same  office  or  fran- 
chise, and  shall  have  power  by  appropriate  process  or  orders  to  enforce 
its  said  judgment,  that  the  very  right  to  the  office  or  franchise  may  be 
determined  in  the  one  proceeding. 

13.  Prima  facie  evidence  to  office  on  recount.  In  any  proceeding  by 
quo  warranto  to  test  the  title  of  any  person  to  an  office,  which  is  claimed 
by  the  relator,  if  there  shall  have  been  a  recount  of  the  votes  cast  at  the 
election  at  which  the  relator  and  respondent  claim  to  have  been  elected, 
and  a  certificate  given  by  a  justice  of  the  supreme  court  as  to  the  result 
of  such  recount,  pursuant  to  statute,  such  certificate  shall  be  prima  facie 
evidence  of  the  right  of  the  person  holding  the  same  to  the  office  and  to 
a  judgment  accordingly. 


2.  MANDAMUS   ACT. 

AN   ACT   RELATIVE  TO  WRITS   OF   MANDAMUS    (REVISION  OF   1903  ).l 

1.  Return  made  to  first  writ.  Writ  of  mandamus  shall  issue  out  of  the 
supreme  court  and  be  directed  and  delivered  to  any  person  who  by  law 
is  required  to  make  a  return  to  such  writ;  such  person  shall  make  his 
return  to  the  first  writ. 

2.  "When  return  is  matle;  further  proceeding!*.  When  a  return  shall  be 
made,  the  person  prosecuting  such  writ  may  demur  or  plead  to  the  return 
or  traverse  any  material  facts  contained  therein,  and  the  person  making 
such  return  shall  reply,  take  issue  or  demur;  and  such  further  proceed- 
ings shall  be  had  therein  for  the  determination  thereof  as  if  the  person 
prosecuting  such  writ  had  brought  his  action  on  the  case  for  a  false  re- 
turn; all  pleadings  shall  be  filed  within  the  time  limited  for  similar  plead- 
ings in  personal  actions,  unless  otherwise  ordered;  and  if  any  Issue  shall 
be  joined,  the  person  prosecuting  such  writ  shall  bring  the  same  to  trial 
as  an  issued  joined  in  such  action  on  the  case  might  have  been  tried; 
and  in  case  judgment  shall  be  given  for  the  person  prosecuting  such  writ 
he  shall  recover  his  damages  and  costs  in  such  manner  as  he  might  have 
done  In  such  action  on  the  case;  and  such  damages  and  costs  may  be 
levied  as  in  other  cases;  and  a  peremptory  writ  of  mandamus  shall  be 
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granted  without  delay;  and  in  case  judgment  shall  be  given  for  the  per- 
son taking  such  return,  he  shall  recover  his  costs,  to  be  levied  in  like 
manner;  if  any  damages  shall  be  recovered  against  any  person  making 
return  to  such  writ,  he  shall  not  be  liable  to  be  sued  in  any  other  action 
for  making  such  return. 

3.  Court  prescribe  time  to  make  return.  The  supreme  court  or  a  justice 
thereof  may,  by  special  rule,  in  any  case  prescribe  such  time  in  which  to 
make  a  return,  plead,  reply,  rejoin  or  demur  as  to  the  court  or  justice 
shall  seem  reasonable. 

4.  \%'rit  o£  error  sued  out  io  remove  judgment.  When  any  final  judg- 
ment in  mandamus  shall  be  given  upon  any  issue  of  fact  or  law,  any 
party  to  the  record  who  shall  think  himself  aggrieved  thereby  may  prose- 
cute a  writ  of  error,  as  in  judgments  in  personal  actions. 

5.  Consolidation  o£  applications  for  mandamus  against  municipality. 
When  an  application  is  made  for  a  mandamus  against  a  municipal  cor- 
poration to  require  it  to  raise  by  taxation  money  to  satisfy  any  judg- 
ment against  it,  all  subsequent  applications,  while  the  first  is  pending, 
shall  be  consolidated  with  the  first,  and  shall  be  considered  as  made  at 
once  and  the  same  time  and  be  proceeded  with  in  one  proceeding  only, 
and  only  one  writ  of  mandamus  shall  issue  upon  all  the  applications  on 
which  the  court  shall  determine  a  writ  should  issue. 

6.  When  writ  of  error  to  remove  proceedings  to  court  of  errors.  Where 
a  writ  of  alternative  or  peremptory  mandamus  is  denied,  or  where  a  rule 
to  show  cause  why  such  writ  should  not  be  Issued  is  discharged  as  the 
legal  consequence  necessarily  resulting  from  a  determination  by  said 
court  of  the  question  of  the  constitutionality  of  any  statute,  such  ques- 
tion being  the  main  issue  brought  before  the  court  and  the  principal 
ground  of  the  litigation,  the  person  prosecuting  such  writ  may,  at  any 
time  within  one  year  after  the  entry  of  the  rule  denying  said  writ  or 
discharging  said  rule  to  show  cause,  prosecute  a  writ  of  error  to  remove 
the  proceedings  into  the  court  of  errors  and  appeals;  and  in  such  case 
the  writ  of  error  shall  be  made  returnable  forthwith,  and  joinder  in 
error  shall  be  unnecessary,  and  the  court  shall  hear  and  determine  the 
cause  during  the  term  in  which  said  writ  is  returnable.  If  possible  with- 
out the  postponement  of  other  business  of  said  term. 

7.  Illegality  of  tax  may  be  pleaded.  In  all  proceedings  by  mandamus, 
to  enforce  the  collection  or  payment  of  a  tax  or  appropriation,  it  shall 
be  lawful  to  plead  and  show  as  a  defense  that  such  tax  or  appropriation 
is  in  whole  or  In  part  Illegal. 
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D.  MISCELLANEOUS  STATUTES  AND  STATUTORY  PRO- 
VISIONS AFFECTING  CORPORATIONS. 


PROVISIONS  OF  THE  EXECUTION  ACT  IN  RESPECT  TO  LEVY  UPON 
SHARES  OP  STOCK. 

Shares  of  stock  may  be  taken  and  sold  on  execution.  *  *  *  any  share 
or  interest  in  any  bank,  insurance  company  or  other  joint  stock  company, 
that  is  or  may  be  incorporated  under  the  authority  of  this  state,  or  incor- 
porated or  established  under  the  authority  of  the  United  States,  belong- 
ing to  the  defendant  in  execution,  may  be  taken  and  sold  by  virtue  of 
such  execution,  in  the  same  manner  as  goods  and  chattels.  ("An  act  re- 
specting any  execution."     G.  S.  p.  1415,  §  4.) 

Officer  having  custody  of  books  to  give  certificate  to  sheriff.  The  clerk, 
cashier,  or  other  officer  of  such  company,  who  has  at  the  time  the  cus- 
tody of  the  books  of  the  company,  shall  upon  exhibiting  to  him  the  writ 
of  execution,  give  to  the  officer  having  such  writ  a  certificate  of  the  num- 
ber of  shares  or  amount  of  the  interest  held  by  the  defendant  in  such 
company;  and  if  he  shall  neglect  or  refuse  so  to  do,  or  if  he  shall  will- 
fully give  a  false  certificate  thereof,  he  shall  be  liable  to  the  plaintiff  for 
double  the  amount  of  all  damages  occasioned  by  such  neglect  or  false 
certificate,  to  be  recovered  in  an  action  on  the  case  against  him.  (Id.,  §  5.) 

Proceedings  when  sucli  officer  is  a  non-resident.  Notice  of  levy.  When 
the  clerk,  cashier,  or  other  officer  of  any  joint  stock  company  that  is  or 
hereafter  may  be  incorporated  under  the  authority  of  this  state,  who  has 
the  custody  of  the  books  of  registry  of  the  stock  thereof,  shall  be  non- 
resident in  this  state,  it  shall  be  the  duty  of  the  sheriff  or  other  officer, 
receiving  a  writ  of  execution  issued  out  of  any  court  of  this  state  against 
the  goods  and  chattels  of  a  defendant  in  execution  holding  stock  in  such 
company,  to  send  by  mail  a  notice  in  writing,  directed  to  such  non-resi- 
dent clerk,  cashier  or  other  officer,  at  the  postofflce  nearest  his  reputed 
place  of  residence,  stating  in  such  notice  that  he,  the  said  sheriff  or  other 
officer,  holds  such  writ  of  execution,  and  out  of  what  court,  at  whose 
suit,  for  what  amount,  and  against  whose  goods  and  chattels,  such  writ 
has  been  issued,  and  that  by  virtue  of  said  writ,  he,  the  said  sheriff  or 
other  officer,  seizes  and  levies  upon  all  the  shares  of  the  stock  of  such 
company  held  by  the  defendant  in  execution  on  the  day  of  the  date  of 
such  written  notice;  and  it  shall  also  be  the  duty  of  such  sheriff  or  other 
officer,  on  the  day  of  mailing  such  notice,  as  aforesaid,  to  affix  and  set  up 
upon  any  office  or  place  of  business  of  such  company,  within  his  county, 
a  like  notice  in  writing,  and  on  the  same  day  to  serve  like  notice  in  writ- 
ing upon  the  president  and  directors  of  said  company,  or  upon  such  of 
them  as  reside  In  his  county,  either  personally  or  by  leaving  the  same 
at  their  respective  places  of  abode;  and  the  sending,  setting  up,  and  serv- 
ing of  such  notices  in  the  manner  aforesaid,  shall  constitute  such  levy 
taken,  a  valid  levy  of  such  writ  upon  all  shares  of  stock  in  such  com- 
pany, held  by  the  defendant  in  execution,  which  have  not  at  the  time  of 
the  receipt  of  such  notice  by  the  said  clerk,  cashier  or  other  officer,  who 
has  custody  of  the  books  of  registry  of  the  stocks  thereof,  been  actually 
transferred  by  the  defendant;  and  thereafter  any  transfer  or  sale  of 
such  shares  by  the  defendant  in  execution,  shall  be  void  as  against  the 
plaintiff  in  said  execution,  or  any  purchaser  of  such  stock  at  any  sale 
thereunder.     (Id.,  §   6.) 
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IVon-resident  officer  to  return  statement  and  certificate,  etc.  Penalty 
for  failure,  etc.  That  the  non-resident  clerk,  cashier,  or  other  officer  in 
Buch  company,  to  whom  notice  in  writing  is  sent,  as  prescribed  in  the 
preceding  section,  shall  thereupon  send  forthwith,  by  mail  or  otherwise, 
to  the  officer  having  such  writ,  a  statement  of  the  time  when  he  received 
such  notice,  and  a  certificate  of  the  number  of  shares  held  by  the  defend- 
ant in  such  company  at  the  time  of  the  receipt  by  him  of  such  notice,  not 
actually  transferred  on  the  books  of  said  company;  and  the  said  sheriff 
or  other  officer  shall  on  receipt  by  him  of  such  certificate,  insert  the 
number  of  such  shares  in  the  inventory  attached  to  said  writ;  and  if  such 
clerk,  cashier,  or  other  officer  in  such  company,  neglects  to  send  such 
certificate,  as  aforesaid,  or  if  he  shall  wilfully  send  a  false  certificate, 
he  shall  be  liable  to  the  plaintiff  for  double  the  amount  of  all  damages 
occasioned  by  such  neglect  or  false  certificate,  to  be  recovered  in  an  ac- 
tion on  the  case  against  him,  but  the  neglect  to  send,  or  miscarriage  of 
such  certificate,  shall  not  impair  the  validity  of  the  levy  upon  the  stock. 
(Id.,  §  7.) 


AN  ACT  TO  AUTHORIZE  CORPORATIONS  IXCORPORATED  TINDER  THE  LAWS 
OF  THIS  STATE  TO  MERGE  AND  CONSOLIDATE  THEIR  CORPORATE  FRAN- 
CHISES AND   OTHER   PROPERTY. 1 

1.  Corporations  organized  under  tlie  laws  of  this  state  may  merge  and 
consolidate.  That  anj'  two  or  more  corporations  organized  or  to  be  or- 
ganized under  any  law  or  laws  of  this  state  for  the  purpose  of  carrying 
on  any  kind  of  business  of  the  same  or  a  similar  nature,  may  merge  or 
consolidate  such  corporations  into  a  single  corporation,  which  may  be 
either  one  of  said  merging  or  consolidating  corporations,  or  a  new  cor- 
poration to  be  formed  by  means  of  such  merger  and  consolidation. 

2.  Mode  of  proceeding  for  the  merger  and  consolidation  of  corpora- 
tions. That  the  said  consolidation  or  merger  shall  be  made  under  the 
conditions,  provisions,  restrictions,  and  with  the  powers  hereafter  men- 
tioned and  contained,  that  is  to  say: 

I.  The  directors  of  the  several  corporations  proposing  to  merge  or  con- 
solidate may  enter  into  a  joint  agreement  under  the  corporate  seals  of 
the  respective  corporations,  for  the  merger  or  consolidation  of  said  cor- 
porations, and  prescribing  the  terms  and  conditions  thereof,  the  mode 
of  carrying  the  same  into  effect,  the  name  of  the  new  corporation  (if 
one  shall  be  so  formed  or  created),  or  of  the  consolidated  corporation, 
as  the  case  may  be;  the  number,  names  and  places  of  residence  of  the 
first  directors  and  officers  of  such  new  or  consolidated  corporation  (who 
shall  hold  their  offices  until  their  successors  shall  be  chosen  or  appointed, 
either  according  to  law  or  according  to  the  by-laws  of  the  said  corpora- 
t'on);  the  number  of  shares  of  the  capital  stock,  either  common  or  pre- 
ferred, and  the  amount  of  par  value  of  each  share  of  such  new  or  con- 
solidated corporation:  and  the  manner  of  converting  the  capital  stock 
of  each  of  said  merging  or  consolidating  corporations  into  the  stock  or 
obligations  of  such  new  or  consolidated  corporation,  and  in  case  of  the 
creation  of  a  new  corporation  how  and  when  the  directors  and  officers 
shall  be  chosen  or  appointed;  together  with  all  such  other  provisions  and 
details  as  such  first-mentioned  directors  shall  deem  necessary  to  perfect 
the  merger  or  consolidation  of  said  corporation. 

II.  The  said  agreement  shall  be  submitted  to  the  stockholders  of  each 
of  said  merging  or  consolidating  corporations  separately,  at  a  meet- 
ing thereof,  to  be  called  for  the  purpose  of  taking  the  same  into  consld- 
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eratlon;  and  twenty  days'  notice  of  the  time,  place  and  object  of  such 
meeting  shall  be  mailed  to  the  last  known  post-office  address  of  each  of 
such  stockholders  respectively;  and  at  the  said  meetings  of  stockholders, 
the  said  agreement  of  such  directors  shall  be  considered,  and  a  vote  of 
the  stockholders  of  each  corporation  by  ballot  shall  be  taken  separately, 
for  the  adoption  or  rejection  of  the  same,  each  share  of  stock  entitling 
the  holder  thereof  to  one  vote,  and  said  ballots  shall  be  cast  In  person  or 
by  proxy;  and  If  the  votes  of  the  holders  of  two-thirds  of  all  the  capital 
stock  of  each  of  the  said  merging  or  consolidating  corporations  shall  be 
for  the  adoption  of  said  agreement,  then  that  fact  shall  be  certified 
thereon  by  the  secretary  of  each  of  the  respective  corporations,  under 
the  seal  thereof,  and  the  agreement,  so  adopted  and  so  certified,  shall  be 
filed  in  the  office  of  the  secretary  of  state,  and  shall  from  thence  be 
deemed  and  taken  to  be  the  agreement  and  act  of  merger  or  consolidation 
of  the  said  corporations,  and  a  copy  of  said  agreement  and  act  of  merger 
or  consolidation,  duly  certified  by  the  secretary  of  state  under  the  seal 
thereof,  shall  be  evidence  of  the  existence  of  such  new  or  consolidated 
corporation. 

S.  When  consolidation  shall  be  effected.  That  upon  the  making  and 
perfecting  the  said  agreement  and  act  of  merger  or  consolidation,  as  pro- 
vided In  the  preceding  section,  and  filing  the  same  in  the  office  of  the 
secretary  of  state,  as  aforesaid,  the  several  corporations,  parties  thereto, 
shall  be  deemed  and  taken  to  be  one  corporation,  by  the  name  provided 
in  said  agreement  (in  case  a  new  corporation  shall  be  created  thereby), 
or  by  the  name  of  the  consolidated  corporation  into  which  said  other  con- 
tracting corporation  or  corporations  shall  be  so  merged  or  consolidated, 
as  the  case  may  be,  and  possessing  all  the  rights,  privileges,  powers  and 
franchises,  as  well  of  a  public  as  of  a  private  nature,  and  being  subject  to 
all  the  restrictions,  disabilities  and  duties  of  each  of  such  corporations 
so  merged  or  consolidated,  except  as  altered  by  the  provisions  of  this  act. 

4.  Franchises,  etc.,  to  he  vested  in  consolidated  company.  That  upon 
the  consummation  of  said  act  of  merger  or  consolidation,  as  aforesaid, 
all  and  singular,  the  rights,  privileges,  powers  and  franchises  of  each 
of  said  corporations,  parties  to  the  same,  and  all  property,  real,  personal 
and  mixed,  and  all  debts  due  on  whatever  account,  as  well  for  stock  sub- 
scriptions as  all  other  things  in  action  or  belonging  to  each  of  such  cor- 
porations, shall  be  deemed  and  taken  without  further  act  or  deed  to  be 
transferred  to  and  vested  In  the  corporation  Into  which  such  merger  or 
consolidation  shall  have  been  made;  and  all  property  rights,  privileges, 
powers  and  franchises,  and  all  and  every  other  interest  shall  be  there- 
after as  effectually  the  property  of  the  said  new  or  consolidated  corpo- 
ration as  they  were  of  the  several  and  respective  former  corporations, 
parties  to  said  agreement;  and  the  title  to  any  real  estate,  whether  by 
deed  or  otherwise,  under  the  laws  of  this  state,  vested  in  either  of  such 
corporations,  shall  not  be  deemed  to  revert  or  be  In  any  way  impaired  by 
reason  of  this  act;  provided,  however,  that  all  rights  of  creditors  and 
all  liens  upon  the  property  of  either  of  said  former  corporations  shall  be 
preserved  unimpaired,  and  the  respective  former  corporations  may  be 
deemed  to  continue  In  existence,  in  order  to  preserve  the  same;  and  all 
debts,  liabilities  and  duties  of  either  of  said  former  corporations  shall 
thenceforth  attach  to  said  new  or  consolidated  corporation,  and  may  be 
enforced  against  It  to  the  same  extent  as  if  said  debts,  liabilities  and 
duties  had  been  Incurred  or  contracted  by  it. 

5.  Proceedings  for  protection  of  dlssentins  stockholder.  That  where 
the  corporation  or  corporations  organized  to  merge  or  consolidate  by  the 
first  section  of  this  act,  shall  have  the  right  to  exercise  any  franchise, 
for  public  use,  then  If  any  stockholder  of  any  corporation  hereby  author- 
ized to  be  merged  or  consolidated  with  any  other  or  others,  not  voting  In 
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favor  of  such  agreement  shall  dissent  therefrom  and  shall  refuse  or  neg- 
lect to  convert  his  or  her  stock  into  the  stock  of  such  new  or  consolidated 
corporation,  or  to  dispose  thereof  in  the  manner  and  on  the  terms  specified 
In  such  agreement,  such  dissenting  stockholder  or  such  new  or  consoli- 
dated corporation  may,  at  any  time  within  thirty  days  after  the  adoption 
and  filing  of  the  said  agreement  of  consolidation  by  the  stockholders  as  in 
this  act  provided,  apply  by  petition  to  the  court  of  common  pleas  of  the 
county  in  which  the  chief  office  of  the  corporation  whose  stockholders 
shall  so  dissent  or  neglect,  was  or  is  located,  or  to  a  judge  of  said  court  in 
vacation  (if  no  such  court  sits  within  said  period),  on  reasonable  notice  to 
be  prescribed  by  said  court  or  judge  to  said  new  or  consolidated  corpora- 
tion, or  to  such  dissenting  stockholder,  as  the  case  may  be,  for  the  appoint- 
ment of  three  disinterested  appraisers  to  appraise  the  full  market  value  of 
his  or  her  stock,  without  regard  to  any  depreciation  or  appreciation  there- 
of in  consequence  of  the  said  merger  or  consolidation,  and  whose  award 
(or  that  of  a  majority  of  them"),  when  confirmed  by  the  said  court,  shall  be 
final  and  conclusive  on  all  parties,  and  said  new  or  consolidated  corpora- 
tion shall  pay  to  such  stockholder  the  value  of  his  or  her  stock  as  afore- 
said; and  on  receiving  such  payment,  or  on  a  tender  of  such  value,  or  in 
case  of  any  legal  disability  or  absence  from  the  state,  on  the  payment  of 
such  value  into  said  court,  said  stockholder  shall  transfer  his  or  her  said 
stock  to  the  said  new  or  consolidated  corporation,  to  be  disposed  of  by  the 
directors  thereof,  or  to  be  retained  for  the  benefit  of  the  remaining  stock- 
holders thereof;  and  in  case  the  value  of  said  stock  as  aforesaid  is  not 
so  paid  or  tendered  within  thirty  days  from  the  filing  of  said  award  and 
confirmation  by  said  court,  and  notice  thereof  to  be  given  in  manner 
aforesaid  unto  said  stockholder  or  said  new  or  consolidated  corporation, 
the  amount  of  the  value  of  said  stock,  so  found  and  confirmed,  shall  be 
a  judgment  against  said  corporation,  and  may  be  collected  as  other  judg- 
ments in  said  court  are  by  law  recoverable. 

6.  Tiefv  or  consolidated  corporation  authorized  to  Issne  bonds,  etc. 
That  in  all  cases  of  merger  or  consolidation  of  two  or  more  corporations 
under  and  by  virtue  of  the  provisions  of  this  act,  the  said  new  or  consoli- 
dated corporation  shall  have  power  and  authority  to  issue  bonds  or  other 
obligations,  negotiable  or  otherwise,  and  with  or  without  coupons  or  in- 
terest certificates  thereto  attached,  to  an  amount  sufficient  with  its  capi- 
tal stock  to  provide  for  all  the  payments  it  will  be  required  to  make  or 
obligations  it  will  be  required  to  assume,  in  order  to  effect  such  merger 
or  consolidation;  to  secure  the  payment  of  which  bonds  or  obligations  it 
shall  be  lawful  to  mortgage  its  corporate  franchises,  rights,  privileges 
and  property,  real,  personal  and  mixed;  provided,  such  bonds  shall  not 
bear  a  greater  rate  of  interest  than  six  per  centum  per  annum;  and  that 
It  shall  also  be  lawful  for  said  new  or  consolidated  corporation  to  pur- 
chase, acquire,  hold  and  dispose  of  the  stocks  of  other  corporations  of 
this  state  or  elsewhere,  and  to  exercise  in  respect  thereto  all  the  powers 
of  stockholders  thereof;  and  that  it  shall  also  be  lawful  for  said  new  or 
consolidated  corporation  to  issue  capital  stock,  either  common  or  pre- 
ferred or  both,  to  such  an  amount  as  may  be  necessary,  to  the  stockhold- 
ers of  such  merging  or  consolidating  corporations  in  exchange  or  pay- 
ment for  their  original  shares,  in  the  manner  and  oh  the  terms  specified 
In  said  agreement  of  merger  or  consolidation;  which  agreement  may  also 
provide  for  the  issue  of  preferred  stock  based  on  the  property  or  stock  of 
the  merging  or  consolidating  corporations  conveyed  to  the  new  or  con- 
solidated corporation,  as  well  as  upon  money  capital  paid  in,  and  may- 
fix  the  amount  of  such  preferred  stock. 

7.  To  what  corporations  act  shall  not  apply.  That  the  provisions  of 
this  act  shall  not  apply  to  any  railroad  company,  insurance  company  (ex- 
cept companies  for  tlie  Insurance  or  guaranty  of  the  title  to  lands  or  any 
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•estates  or  interests  in  lands),  banking  company,  savings  bank  or  other 
corporation  Intended  to  derive  profit  from  tlie  loan  and  use  of  money, 
turnpike  company  or  canal  company. 

8.  Repealer;  time  when  act  takes  effect.  That  all  acts  and  parts  of 
acts  inconsistent  herewith,  be  and  the  same  are  hereby  repealed,  and  that 
■this  act  shall  take  effect  immediately. 


AN     ACT     RELATIVE     TO     THE     RESIDENCE     OF     DIRECTORS     AND     OFFICERS     OF 
CORPORATIONS    IN    THIS    STATE. 1 

1.  Residence  of  directors  and  officers.  It  shall  not  hereafter  be  neces- 
sary for  the  directors  and  officers  of  any  company,  corporation  or  asso- 
ciation Incorporated  under  any  special  charter  to  reside  in  any  desig- 
nated county  or  counties  of  this  state;  provided,  that  this  act  shall  not 
apply  to  mutual  fire  insurance  companies  Incorporated  by  special  char- 
ter. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  Immediately. 


AN   ACT   CONCERNING   THE    INVESTMENT    OF   MONEYS    AND   THE   RETENTION 
OF  INVESTMENTS  IN  CERTAIN  CASES.  2 

1.  Contlnnance  of  Investment  by  executor.  Whenever  any  testator 
shall  have  made,  In  his  lifetime,  any  investment  of  money  in  municipal 
bonds  or  on  bond  secured  by  mortgage,  or  in  the  bonds  or  stock  shares 
of  any  corporation,  and  the  same  bonds,  mortgages  or  stock  shares  shall 
come  or  shall  have  come  Into  the  hands  of  the  executor  of  or  trustee 
under  the  will  of  such  testator  or  of  the  administrator  with  the  will  an- 
nexed, to  be  administered,  and  such  executor,  administrator  or  trustee 
may,  in  the  exercise  of  good  faith  and  reasonable  discretion,  have  con- 
tinued such  investment,  or  may  hereafter  continue  the  same,  he  shall  not 
be  accountable  for  any  loss  by  reason  of  such  continuance. 

38.  Securities  In  which  executor  may  Invest.  Any  executor,  adminis- 
trator, guardian  or  trustee,  whose  duty  It  may  be  to  loan  the  money  en- 
trusted to  him,  may  invest  the  same  In  any  of  the  following  securities: 

(1)  Bonds  issued  by  the  United  States  of  America; 

(2)  Bonds  issued  by  this  state; 

(3)  Bonds  of  any  county,  city,  town  or  township  of  this  state,  Issued 
pursuant  to  the  authority  of  any  law  of  this  state  where  the  total  in- 
debtedness of  said  county,  city,  town  or  township  does  not  exceed  In  the 
aggregate  fifteen  per  centum  of  the  assessable  valuation  of  all  taxable 
property  within  such  county,  city,  town  or  township; 

(4)  Bonds  secured  by  mortgage  which  shall  be  a  first  lien  upon  real  es- 
tate estimated  to  be  worth  at  least  twice  the  amount  loaned  at  a  rate  of 
interest  not  less  than  three  per  centum,  nor  greater  than  six  per  centum 
per  annum. 

3.  Bxceptlon.  This  act  shall  not  apply  where  the  deed  of  trust,  or  the 
last  will  and  testament  of  any  testator,  or  any  court  having  jurisdiction 
of  the  matter  specially  directs  in  what  manner  the  trust  fund  shall  be 
invested. 

4.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


1 — Approved  March  19,  1896,  P.  L,.  1896,  p.  102,  c.  64. 

2 — Approved  March  23,    1899,   P.  L.   1899,   p.   236,   c.   103.     See  also   P.   L. 
1907,  p.  382,  c.  146. 
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AN  ACT  CONCERNING  CORPORATIONS.! 

1.  Corporation  may  lease  Its  property  and  franchises  to  another  cot-> 
poratlon.  Any  corporation  of  this  state,  except  railroad  and  canal  cor- 
porations, may  hereafter,  with  the  assent  of  two-thirds  in  interest  of  its- 
stockholders,  either  in  person  or  by  proxy,  lease  its  property  and  fran- 
chises to  any  corporation,  and  every  corporation  of  this  state  is  hereby 
authorized  to  take  the  lease  or  any  assignment  thereof,  for  such  terms 
and  upon  such  conditions  as  may  be  agreed  upon,  and  that  any  such 
lease  or  assignment,  or  both,  heretofore  made,  are  hereby  validated;  pro- 
vided, however,  that  nothing  herein  contained  shall  be  construed  to  au- 
thorize any  corporation  which  is  now  specifically  prohibited  by  law  or  by 
its  certificate  of  incorporation  from  leasing  its  property  or  franchises  to 
do  so,  nor  to  authorize  the  leasing  by  any  corporation  without  the  con- 
sent of  the  legislature,  when  such  consent  is  now  specially  required  by 
any  law  of  this  state. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


SUPPLEMENT  to  an  act  entitled  "an  act  concerning  corpora- 
tions" (Revision  of  1896). 2 

1.  Errors  and  omissions  In  certificate  of  Incorporation  cured  by  amend- 
ment. Whenever,  in  the  certificate  of  incorporation  or  organization  of 
any  corporation  organized  under  any  general  act  of  the  legislature  of 
this  state,  there  shall  be  any  error  or  omission  in  the  recital  of  the  act 
under  which  said  corporation  is  created,  or  In  the  omission  of  any  other 
matter  which  is  required  to  be  stated  in  said  certificate,  it  shall  and  may 
be  lawful  for  said  corporation  to  correct  such  error  in  the  manner  fol- 
lowing: The  board  of  directors  of  such  corporation  shall  pass  a  resolu- 
tion declaring  that  such  error  exists  and  that  said  corporation  desires  to 
correct  the  same,  and  shall  call  a  meeting  of  the  stockholders  of  said 
corporation  to  take  action  upon  such  resolution;  the  meeting  of  said 
stockholders  shall  be  held  upon  such  notice  as  the  by-laws  provide,  and 
in  the  absence  of  such  provision,  then  upon  ten  days'  notice  given  per- 
sonally or  by  mail,  if  two-thirds  in  interest  of  all  the  stockholders  shall 
vote  In  favor  of  the  correction  of  such  error  or  omission,  a  certificate  of 
such  action  shall  be  made  and  signed  by  the  president  and  secretary 
under  the  corporate  seal;  which  said  certificate  shall  be  acknowledged 
or  proved  as  in  the  case  of  deeds  of  real  estate,  and  such  certificate,  to- 
gether with  the  written  assent,  in  person  or  by  proxy,  of  two-thirds  in 
interest  of  all  the  stockholders  of  said  corporation,  shall  be  filed  in  the 
oflfice  of  the  secretary  of  state,  and  upon  the  filing  thereof,  the  certificate 
of  incorporation  or  of  organization  shall  be  deemed  to  be  corrected  and 
amended  accordingly,  and  the  filing  of  said  certificate  in  conformity  with 
this  act  shall  have  the  same  force  and  effect  as  if  said  certificate  of  in- 
corporation or  organization  had  been  originally  drafted  in  conformity 
with  the  amendment  so  made. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately.. 

1— Approved  March  21,  1899,  P.  L.  1899,  p.  174,  c.  66. 
2_Approved  March  24,  1899,  P.  L.  1899,  p.  334,  c.  150. 
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SUPPLEMENT   to   "an   act   concerning   corporations"    (Revision   op 

1896),      APPKOVED     APRIL     TWENTY-FIRST,      ONE     THOUSAND     EIGHT 
HUNDRED   AND   NINETY-SIX. 1 

1.  State  taxes  lunst  be  paid  before  dissolution.  Hereafter  no  corpora- 
tion organized  under  any  law  of  this  state  shall  be  dissolved  by  Its  stock- 
holders until  all  taxes  levied  upon  or  assessed  against  such  corporation 
by  the  state  of  New  Jersey  In  accordance  with  the  provisions  of  an  act 
entitled  "An  act  to  provide  for  the  imposition  of  state  taxes  upon  certain 
corporations  and  for  the  collection  thereof,"  approved  April  eighteenth, 
one  thousand  eight  hundred  and  eighty-four,  and  all  acts  amendatory 
thereof  or  supplementary  thereto,  shall  have  been  fully  paid,  and  a  cer- 
tificate to  that  effect,  signed  by  the  comptroller  of  the  treasury,  shall 
have  been  annexed  to  and  filed  with  the  certificate  of  dissolution. 

2.  Time  when  act  takes  efifect.     This  act  shall  take  effect  Immediately. 


AN  ACT  to  authorize  foreign  corporations  to  acquire,  own  ajvd 

DISPOSE  OF  REAL  ESTATE  IN  THIS   STATE.2 

1.  Acquire  real  estate.  It  shall  be  lawful  for  any  foreign  corporation 
whatsoever  other  than  municipal  corporations,  to  purchase  and  convey, 
to  lease,  hold,  occupy  and  use  for  the  purposes  of  such  corportlon  such 
real  estate  In  this  state  as  may  be  devised  or  conveyed  to  it.  (As 
amended  by  P.  L.  1903,  p.  41,  c.  22.) 

2.  Repealer.  All  acts  or  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 

3.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


AN  ACT  RELATING  TO  USURY.3 

1.  Plea  of  usury  not  a  defense  by  corporation.  No  corporation  shall 
hereafter  plead  or  set  up  the  defense  of  usury  to  any  action  brought 
against  it  to  recover  damages  or  enforce  a  remedy  on  any  obligation  ex- 
ecuted by  said  corporation;  provided,  that  this  act  shall  not  apply  to  any 
such  action  which  is  now  pending. 


AN  ACT  CONCERNING  THE  EXTENSION,  RENEWAL  AND  CONTINUANCE  OP 
THE  EXISTENCE  OF  CORPORATIONS  ORGANIZED  UNDER  THE  LAWS  OP 
THIS  STATE. 4 

1.  Manner  of  extending  corporate  existence.  The  corporate  existence 
of  any  corporation  heretofore  or  hereafter  created  under  or  by  virtue  of 
any  law  of  this  state  or  of  the  successor  of  any  such  corporation  may  be 
extended,  renewed  and  continued  in  the  manner  following:  a  meeting  of 
the  stockholders  shall  be  called  by  a  notice  stating  the  object  of  the 
meeting  signed  by  the  holders  of  at  least  one-third  In  value  of  the  out- 
standing capital  stock  of  the  company,  which  notice  must  be  given  per- 
sonally or  by  mail  to  each  stockholder  at  least  ten  days  before  the  day 


1 — Approved  March  23,  1900,  P.  L.  1900,  p.  316,  c.  126. 
2 — Approved  March  26,  1902,  P.  L.  1902,  p.  170,  c.  38. 
3 — Approved  April  3,  1902,  P.  L.  1902,  p.  459,  c.  144. 
4 — Approved  April  8,  1902,  P.  L.  1902,  p.  630,  c.  196. 
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of  said  meeting;  if  two-thirds  in  interest  of  each  class  of  stockholders 
having  voting  powers  shall  vote  in  favor  of  such  extension,  renewal  and 
continuation  of  corporate  existence,  a  certificate  thereof  shall  be  signed 
by  the  presiding  officer  and  secretary  of  said  meeting,  acknowledged  or 
proved  as  in  the  case  of  deeds  of  real  estate,  and  such  certificate,  together 
with  the  written  assent  in  person  or  by  proxy  of  two-thirds  in  interest  of 
each  class  of  such  stockholders,  shall  be  filed  in  the  office  of  the  secre- 
tary of  state,  and  the  certificate  of  the  secretary  of  state  that  such  cer- 
tificate and  assent  has  been  filed  in  his  office  shall  be  taken  and  accepted 
as  evidence  of  the  extension,  renewal  and  continuation  of  its  corporate 
existence  in  all  courts  and  places. 

2.  Certificate  filed,  fees,  privileges.  Upon  making  and  filing  such  cer- 
tificate and  paying  the  fees  now  imposed  or  hereafter  to  be  imposed 
upon  corporations  for  certificates  of  incorporation,  the  period  of  exist- 
ence of  such  corporation  shall  be  extended  as  declared  in  such  certificate; 
but  the  extension  shall  not  be  held  to  invest  such  corporation  with  any 
exclusive  privileges,  or  exempt  it  from  the  operation  of  any  general  laws 
hereafter  passed  relating  to  the  same  class  of  corporations,  or  prevent 
the  legislature  from  making  applicable  thereto  any  general  law  now  in 
force  relating  to  such  class. 

3.  Rights  reserved  to  state.  Nothing  herein  contained  shall  be  con- 
strued to  interfere  with  the  right  of  the  state  of  New  Jersey,  reserved  by 
any  law  nor  or  hereafter  existing,  to  acquire  the  property  and  franchises 
of  any  such  corporation,  or  at  any  time  to  abolish  or  repeal,  alter  or 
amend  the  charter  of  the  same,  nor  shall  this  act  be  construed  to  con- 
tinue any  irrepealable  or  other  contract  with  the  state  contained  in  any 
charter  beyond  the  time  originally  fixed  for  its  expiration. 

4.  Taxation.  Nothing  herein  contained  shall  be  construed  as  contin- 
uing in  force  and  operation  any  special  provision  relating  to  taxation,  or 
exemption  therefrom,  in  the  charter  of  any  corporation  whose  corporate 
existence  may  have  been  or  hereafter  shall  be  extended,  renewed  and 
continued  in  conformity  with  the  terms  of  this  act,  but  each  corporation 
whose  corporate  existence  may  have  been  or  shall  be  extended,  renewed 
and  continued  as  authorized  hereby  shall  be  assessed  for  taxes  in  accord- 
ance with  the  provisions  of  the  general  law  of  this  state  relating  to  the 
taxation  of  corporations. 

5.  Aflidavlt  required.  No  corporation  shall  have  the  right  to  proceed 
under  the  provisions  of  this  act  unless  it  shall  file  with  the  certificate  and 
written  assent  provided  for  in  section  one  hereof  an  affidavit  of  the  presid- 
ing officer  and  secretary  of  said  meeting  that  it  is  at  the  time  either  ac- 
tually engaged  in,  or  has  provided  for,  the  conduct  of  the  business  for 
which  it  was  incorporated;  and  in  all  cases  where  the  charter  of  a  corpo- 
ration may  have  expired  by  limitation  of  time  within  four  years  next  pre- 
ceding the  date  when  such  corporation  shall  file  the  certificate  herein  men- 
tioned, said  corporation  shall  have  the  benefit  of  the  right  to  proceed 
under  the  provisions  of  this  act,  and  upon  complying  with  the  conditions 
set  forth  in  this  act  the  existence  of  such  corporation  shall  be  renewed, 
extended  and  continued  as  declared  in  said  certificate  with  the  same  effect 
and  force  as  if  the  certificate,  written  assent  and  affidavit  provided  for 
herein  had  been  filed  prior  to  the  expiration  of  such  charter  period,  and 
as  fully  as  if  said  period  of  extension  had  been  named  in  the  original 
charter  or  certificate  of  organization  of  such  corporation.  (As  amended 
by  P.  L.  1903,  p.  391,  c.  205). 

6.  Turnpike  companies  excepted.  The  provisions  of  this  act  shall  not 
apply  to  any  turnpike  or  plank  road  company  created  under  and  by  vir- 
tue of  any  special  law  of  this  state. 

7.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 
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A  SUPPLEMENT  TO  an  act  entitled  "an  act  concerning  the  ex- 
tension, RENEWAL  and  CONTINUANCE  OF  THE  EXISTENCE  OF  COB- 
rORATIONS  ORGANIZED  UNDER  THE  LAWS  OF  THIS  STATE,"  APPROVED 
APRIL  EIGHTH,    ONE   THOUSAND   NINE   HUNDRED   AND   TWO.l 

1.  Amends  P.  L..  1902,  p.  630,  §  5,  page  684,  supra. 

2.  Application  of  act.  The  provisions  of  this  act  shall  not  apply  to  any 
savings  bank,  a  building  and  loan  association,  an  insurance  company,  a 
surety  company,  a  railroad  company,  a  street  railroad  company,  a  tele- 
graph company,  a  telephone  company,  a  gas  company,  an  electric  light 
company,  a  turnpike  company,  a  plank  road  company,  or  any  company 
which  possesses  the  right  of  taking  and  condemning  lands  in  this  state. 


AN  ACT  RELATIVE   TO  CORPORATIONS. 2 

1.  Every    certificate    and    report    must    be    In    the    English    language. 

Every  certificate  of  incorporation  including  the  corporate  name  or  title, 
every  amended  or  supplemental  certificate,  and  every  report,  statement 
or  other  paper  relative  to  or  affecting  corporations,  domestic  or  foreign, 
now  or  hereafter  required  by  any  law  of  this  state  to  be  made  to  any  offi- 
cer, or  recorded  or  filed  in  any  office  of  this  state,  shall  be  in  the  English 
language;  no  certificate,  statement,  report  or  paper  relative  to  or  affect- 
ing corporations,  shall  hereafter  be  received,  recorded  or  filed  by  any 
officer  or  in  any  office  of  this  state  unless  the  same  shall  comply  with  the 
foregoing  provisions. 

2.  Repealer;  time  when  act  takes  effect.  All  acts  and  parts  of  acts  in- 
consistent with  this  act  are  hereby  repealed,  and  this  act  shall  take  effect 
immediately. 


AN    ACT   RESPECTING    THE    RECORDING    OF    CERTIFICATES    AND    OTHER    PA- 
PERS RELATING  TO  AND  AFFECTING   C0KP0RATI0NS.3 

1.  Preservation  of  records  of  corporations.  It  shall  be  the  duty  of  the 
secretary  of  state  to  record  in  books  for  that  purpose,  all  certificates  and 
other  papers  relating  to  and  in  any  way  affecting  corporations,  now  on 
file  in  his  office  and  such  as  are  required  by  any  law  of  this  state  to  be 
filed  therein,  excepting  annual  reports;  such  recording  to  be  done  upon 
typewriter  with  record  ribbon  of  permanent  color,  on  paper  of  approved 
durability;  such  records  to  be  kept  in  a  vault  separate  and  away  from  the 
vault  or  place  wherein  the  originals  are  filed;  for  this  service  the  secre- 
tary of  state  shall,  at  the  time  of  the  filing  of  each  certificate  or  other 
paper,  charge  a  fee  of  ten  cents  per  folio  of  one  hundred  words  (with  a 
minimum  charge  of  one  dollar),  for  the  use  of  the  state. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  Immediately. 


A  SUPPLEMENT  TO  an  act  entitled  "an  act  respecting  convey- 
ances" (Revision  of  1898),  approved  june  fourteenth,  one 
thousand  eight  hundred  and  NINETY-EIGHT.4 

1.  Deed  of  confirmation  where  corporate  existence  ended;  court  may 
order  deed  executed.  Any  corporation  or  association  heretofore  created, 
or  which  may  be  hereafter  created,  under  and  by  virtue  of  any  law  of 


1 — Approved  April  8,  1903,  P.  L,.  1903,  p.  391,  c.  205. 
2_Approved  April  8,  1903,  P.  L.  1903,  p.  231,  c.  149. 
3— Approved  March  28,  1904,  P.  L.  1904,  p.  282,  c.  148. 
4 — Approved  March  29,  1904,  P.  L.  1904,  p.  355,  c.  196. 
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this  state,  which  may  have,  during-  the  period  of  its  corporate  existence, 
made  any  conveyance  of  lands  in  this  state,  and  thereafter  shall  cease  to 
exist,  by  reason  of  dissolution,  death  of  all  its  members,  or  otherwise, 
and  it  shall  thereafter  be  discovered  that  error  exists  in  the  deed  or  con- 
veyance of  any  such  lands  so  conveyed  by  any  corporation  or  association 
as  aforesaid,  then,  In  such  case,  any  surviving  president,  vice-president, 
director  or  trustee  of  such  defunct  corporation  or  association  may,  by 
deed  of  confirmation  containing  a  proper  recital,  correct  such  error  In 
such  deed  or  conveyance;  and  in  case  there  shall  be  no  surviving  presi- 
dent, vice  president,  director  or  trustee  of  such  corporation  or  associa- 
tion, then  the  oldest  son  or  grandson  (if  such  oldest  son  shall  be  de- 
ceased; provided,  said  son  or  grandson  shall  be  of  legal  age)  of  any  such 
president,  vice-president  or  the  oldest  son  or  grandson  of  the  last  sur- 
viving director  or  trustee  may  make  said  deed  of  confirmation;  and  any 
such  deed  so  made  by  any  surviving  president,  vice  president,  director  or 
trustee  of  any  such  corporation  or  association,  or  the  oldest  son  or 
grandson  of  any  such  president,  vice-president,  last  surviving  director 
or  trustee  of  any  such  corporation  or  association,  or  of  any  commissioner 
appointed  to  make  and  execute  such  deed,  as  hereinafter  set  forth,  shall 
be  as  valid  and  effectual  in  law  as  if  made  and  executed  under  the  cor- 
porate seal  of  such  corporation  or  association  during  the  period  of  its 
corporate  existence;  provided,  that  no  person  or  persons,  corporation  or  as- 
sociation, shall  be  entitled  to  the  benefit  of  this  act,  without  having  first 
applied  by  petition  to  a  circuit  judge  or  law  judge  of  the  county  in  which 
the  lands  may  be  situate,  setting  forth  the  nature  of  the  error  in  such 
deed  or  conveyance,  and  the  relief  sought;  and  upon  ten  days'  notice  of 
such  application  given  to  the  person  who,  under  this  act,  would  be  the 
proper  person  to  make  and  execute  such  deed,  a  hearing  shall  be  had; 
and  if  the  said  judge  to  whom  such  application  shall  be  made,  shall  be 
convinced  of  the  merit  thereof  he  shall  forthwith  make  an  order  direct- 
ing such  surviving  president,  vice  president,  director  or  trustee,  or  the 
oldest  son  or  grandson  of  any  such  president,  vice  president,  director  or 
trustee,  of  such  corporation  or  association,  to  execute  said  deed;  in  the 
event  of  the  neglect,  refusal  or  failure  of  the  person  so  ordered  to  make 
and  execute  such  deed,  within  twenty  days  after  the  service  of  a  certi- 
fied copy  of  such  order  upon  him,  said  judge  shall  appoint  a  commis- 
sioner to  execute  said  deed;  all  costs  of  such  application  to  be  at  the  ex- 
pense of  the  petitioner,  or  the  person  or  persons,  corporation  or  associa- 
tion so  benefited  thereby. 

2.  Repealer;  time  when  act  takes  effect.  All  acts  or  parts  of  acts  In- 
consistent herewith,  to  the  extent  of  such  inconsistency,  be  and  the  same 
are  hereby  repealed,  and  this  act  shall  be  deemed  a  public  act  and  take 
effect  immediately. 


AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  TO  KEGULATE  THE  PRAC- 
TICE OF  COURTS  OF  LAW  (REVISION  OF  1903),"  APPROVED  APRIL 
FOURTEENTH,   ONE  THOUSAND  NINE  HUNDRED   AND  THREE.  1 

1.  Section  ninety-seven  (97)  of  the  act  entitled  "An  act  to  regulate 
practice  of  courts  of  law  (Revision  of  1903),"  approved  April  fourteenth, 
one  thousand  nine  hundred  and  three,  Is  hereby  amended  so  as  to  read 
as  follows: 

97.  Affidavit  o£  merits  may  be  filed  In  action  on  contract.  If  in  an  ac- 
tion on  contract  a  copy  of  the  declaration  is  served  on  the  defendant  per- 
sonally, or  if  the  defendant  is  a  corporation  organized  uiider  the  laws 


1— Approved  June  12,  1906,  P.  L.  1906,  p.  677.  c.  306. 
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■of  the  state  of  New  Jersey  personally  upon  the  president,  or  other  head 
officer  or  agent  in  charge  of  its  principal  office  in  this  state,  or  if  a  for- 
eign corporation  personally  upon  any  officer,  director,  or  registered  or 
authorized  agent,  of  such  corporation,  either  with  the  process  or  sep- 
arately therefrom,  the  plaintiff  shall  be  entitled  to  judgment  against  the 
defendant,  unless  within  ten  days  from  the  date  of  such  service  or  within 
such  further  time  as  the  court  or  a  judge  may  grant,  the  defendant  or 
his  agent  or  attorney,  or  such  officer  of  such  corporation  or  its  attorney, 
shall  file  with  the  clerk  of  the  court  in  which  such  action  is  pending  an 
affidavit  to  be  called  an  affidavit  of  merits,  that  the  affiant  believes  that 
the  defendant  has  a  just  and  legal  defense  to  the  action  on  the  merits  of 
the  case;  provided,  there  shall  be  endorsed  on  the  declaration  and  on  the 
copy  served,  a  notice  that  if  the  defendant  intends  to  make  a  defense  to 
the  action,  the  defendant  shall  file  an  affidavit  of  merits  within  ten  days 
from  the  date  of  such  service  and  a  plea  or  demurrer  within  twenty  days 
therefrom,  and  that  in  default  of  filing  such  affidavit,  plea  or  demurrer 
Judgment  will  be  entered  against  the  defendant;  in  case  such  affidavit  Is 
filed,  the  defendant  shall  have  twenty  days  from  the  date  of  the  service 
of  the  declaration  in  which  to  plead  or  demur;  in  case  the  declaration  is 
served  separately  from  the  process  and  no  such  affidavit  is  filed,  the 
plaintiff  before  entering  judgment  shall  file  an  affidavit  of  service  of  the 
declaration- 

2.  Time  Tvhen  act  takes  effect.     This  act  shall  take  effect  immediately. 


an  act  to  amend  an  act  entitled  "an  act  concerning  district 
courts"   (Revision  of  1898),  approved  june  fourteenth,  one 

THOUSAND     eight     HUNDRED     AND     NINETY-EIGHT.  1 

1.  Section  forty-six  of  the  act  to  which  this  is  the  amendment  Is  hereby 
amended  so  as  to  read  as  follows: 

46.  Serving  Bumnioiis  on  corporations.  If  the  defendant  be  a  domestic 
corporation,  the  summons  shall  be  served  on  the  president,  or  head  of- 
ficer, or  agent  In  charge  of  its  principal  office,  or  any  employe  or  clerk 
employed  In  any  of  Its  offices  in  the  county,  or  left  at  his  or  her  dwelling- 
house  or  usual  place  of  abode,  at  least  five  days  before  Its  return.  If 
the  defendant  be  a  foreign  corporation,  the  summons  shall  be  served 
upon  any  officer,  director,  agent,  or  clerk,  or  engineer  of  such  corpora- 
tion, either  personally  or  by  leaving  a  copy  thereof  at  his  dwelling-house 
or  usual  place  of  abode  in  such  county,  or  by  leaving  a  copy  at  the  of- 
fice, depot  or  usual  place  of  business  of  such  foreign  corporation  in  such 
county,  at  least  five  days  before  Its  return. 


A  SUPPLEMENT  to  an  act  entitled  "an  act  respecting  the  court 
OF  chancery  (Revision  of  1902),"  approved  april  third,  one 
thousand  nine  hundred  and  TVS^O.2 

1.  Service  upon  corporations.  In  any  suit  or  proceeding  heretofore  or 
hereafter  begun  in  the  court  of  chancery  against  a  corporation  of  this 
state,  process  of  subpoena  or  other  writ,  notice,  orders  and  papers  of  any 
nature  whatsoever  In  such  suit  or  proceedings  served  upon  the  president, 
vice  president,  a  director  or  the  designated  agent  of  the  corporation  or 


1— Approved  April  8,  1908,  P.  L.  1908.  p.  181,  c.  116. 
2— Approved  April  11,  1907,  P.  L.  1907,  p.  76,  c.  42. 
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other  oflQcer  thereof,  shall  be  good  and  effective  service  upon  the  corpora- 
tion. 

2.  Time  when  act  takes  effect.     This  act  Shall  take  effect  immediately. 


AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  RESPECTING  ANY  EXE- 
CUTION," APPKOVED  MARCH  TWENTY-SEVENTH,  ONE  THOUSAND  EIGHT 
HUNDRED    AND    SEVENTY-FOUR. 1 

1.  Section  twenty-three  of  the  act  to  which  this  act  is  amendatory  be 
and  the  same  is  hereby  amended  to  read  as  follows: 

23.  Upon  retarn  of  unsatisfied  execution,  court  to  order  disclosure  made 
by  debtor.  When  an  execution  against  the  property  of  any  debtor,  in- 
dividual, corporation,  unincorporated  company  or  voluntary  association, 
upon  a  judgment  recovered  or  docketed  in  the  supreme  court  or  in  the 
circuit  court  or  court  of  common  pleas  in  and  for  any  county  in  this 
state,  or  from  any  of  the  district  courts  in  any  of  the  cities  of  this  state 
shall  be  returned  by  the  officer  to  whom  it  is  delivered  unsatisfied,  in 
whole  or  in  part,  it  shall  be  lawful  for  any  judge  of  the  court  out  of 
which  said  execution  issued,  in  term  time  or  vacation,  on  application  by 
the  judgment  creditor,  his  executor,  administrator  or  assignee,  in  man- 
ner hereinafter  provided,  to  make  order  requiring  the  judgment  debtor 
to  appear  and  make  discovery,  on  oath,  concerning  his,  its  or  their  prop- 
erty and  things  in  action,  before  such  judge  or  a  supreme  court  commis- 
sioner, to  be  designated  in  said  order,  at  a  time  and  place  in  said  order 
specified. 

2.  Section  twenty-four  of  the  act  to  which  this  act  is  amendatory  be 
and  the  same  is  hereby  amended  to  read  as  follows: 

24.  Petition  by  creditor  stating  certain  allegations.  The  judgment 
creditor,  his  executor,  administrator  or  assignee,  before  he  shall  be 
granted  such  orders,  shall  present  to  said  judge  a  petition,  verified  by 
the  oath  of  such  creditor,  his  executor,  administrator  or  assignee,  or  the 
agent  or  attorney  of  such  creditor,  his  executor,  administrator  or  as- 
signee, in  which  he  shall  state  the  amount  due  on  said  execution,  the  re- 
turn made  thereon  by  the  officer  to  whom  it  was  issued,  and  his  belief 
that  said  judgment  debtor  hath  property  or  money  or  things  in  action 
due  to  him,  or  held  in  trust  for  him,  where  the  trust  has  been  created  by, 
or  the  fund  held  in  trust  has  proceeded  from  himself,  over  and  above 
such  property  as  is  or  may  be  reserved  by  law,  on  presentation  whereof 
said  order  shall  be  made;  and  the  said  judge  shall  further,  on  allegation 
in  said  petition,  or  in  one  supplementary  thereto  and  proof  by  the  oath  of 
the  party  or  of  any  other  person,  of  fact  and  circumstances,  showing  that 
any  person  owes  the  said  debtor,  or  holds  money  or  property  in  posses- 
sion or  action  in  trust  for  him,  or  for  his  use  as  aforesaid,  make  order 
forbidding  the  payment  of  such  debt,  or  the  transfer  of  said  property  or 
money  by  or  to  the  said  debtor,  or  any  third  person,  until  further  order 
to  be  by  him  made;  affidavits  verifying  said  petitions  may  be  taken  be- 
fore any  officer  authorized  by  law  to  administer  oaths,  and  if  any  per- 
son, in  any  affidavit  or  examination  taken  under  this  act,  shall  willfully 
and  corruptly  swear  falsely,  he  shall  be  deemed  guilty  of  perjury. 
Should  it  be  disclosed  upon  the  examination  of  any  judgment  debtor,  and 
under  the  proceedings  provided  for  in  this  act,  that  the  said  judgment 
debtor  is  entitled  to,  and  is  in  receipt  of,  an  income  or  any  property  or 
money  or  things  in  action,  held  in  trust  for  the  debtor,  except  such  trust 
funds  as  are  now  exempt  by  law,  then  it  shall  be  lawful  for  the  judge 


l_Approved  May  7,  1907,  P.  L.  1907,  p.  363,  c.  138. 
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granting-  said  order  for  discovery,  upon  the  return  of  such  discovery  and 
examination,  to  direct  the  judgment  debtor  to  make  payments  at  stated 
periods  in  installments,  and  upon  such  terms  and  conditions  as  the  said 
judge  may  direct,  out  of  such  income,  on  account  of  the  said  unsatisfied 
judgment;  application  may  be  made  at  any  time  upon  behalf  of  the 
judgment  creditor,  his  executor,  administrator  or  assignee,  or  judgment 
debtor,  to  modify  the  terms  of  such  order,  and  said  judge  shall  have 
power  to  do  so. 

3.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


AN  ACT  CONCERNING  THE  ADMINISTERING  OF  OATHS  AND  PROTESTING 
OF  NEGOTIABLE  INSTRUMENTS  BY  NOTARIES  PUBLIC  WHO  ARE  STOCK- 
HOLDERS,  DIRECTORS,  OFFICERS  OR  EMPLOYES  OF  BANKS  OR  OTHEB 
CORPORATIONS.! 

1.  Any  notary  public  may  admlnlNter  oaths  In  bank  matters.     It  shall 

be  lawful  for  any  notary  public  who  is  a  stockholder,  director,  officer  or 
employe  of  a  bank  or  other  corporation  to  administer  an  oath  to  any 
other  stockholder,  director,  officer,  employe  or  agent  of  such  corporation, 
or  to  protest  for  non-acceptance  or  non-payment  bills  of  exchange, 
drafts,  checks,  notes  and  other  negotiable  instruments  which  may  be 
owned  or  held  for  collection  by  such  bank  or  other  corporation;  provided, 
however,  that  it  shall  be  unlawful  for  any  notary  public  to  protest  any 
negotiable  instrument  owned  or  held  for  collection  by  such  bank  or  other 
corporation  where  such  notary  is  individually  a  party  to  such  instrument. 

2.  Repealer.     All  acts  and  parts  of  acts  inconsistent  with  this  act  are 
hereby  repealed. 

3.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  CONSTITUTING  COURTS 
FOR  THE  TRIAL  OF  SMALL  CAUSES"  (REVISION  OF  1903),  APPROVED 
APRIL  EIGHTH,  ONE  THOUSAND  NINE  HUNDRED  AND  THREE. 2 

1.  Section  seventeen  of  the  act  of  which  this  act  is  an  amendment  la 
hereby  amended  to  read  as  follows: 

17.  HoTT  summons  served  on  corporations.  If  the  defendant  is  a  do- 
mestic corporation,  the  summons  may  be  served  on  the  president  or  head 
officer  or  agent  in  charge  of  its  principal  office,  in  this  state,  either  per- 
sonally or  by  leaving  a  copy  at  his  usual  place  of  abode,  at  least  six  days 
before  its  return;  and  in  case  the  president  or  other  head  officer  or  agent 
cannot  be  found  to  be  served  with  process,  and  has  no  usual  place  of 
abode  in  the  county,  the  summons  may  be  served  on  the  clerk  or  secre- 
tary of  the  corporation,  if  any  there  be  within  the  county,  and  if  no 
clerk  or  secretary,  then  on  one  of  its  directors,  and  if  no  director,  then 
upon  the  agent  in  charge  of  any  office  maintained  in  the  county,  either 
personally  or  by  leaving  a  copy  at  his  usual  place  of  abode  within  the 
county,  six  days  before  its  return.  If  the  defendant  is  a  foreign  corpora- 
tion, process  may  be  served  upon  the  agent  in  charge  of  its  principal  of- 
fice in  this  state,  or  upon  any  officer,  either  personally  or  by  leaving  a 
copy  at  his  usual  place  of  abode,  or  by  leaving  a  copy  at  the  office,  depot 
or  usual  place  of  business  of  such  foreign  corporation  within  the  county, 
with  any  person  in  charge  thereof. 


1 — Approved  April  16,  1909,  P.  L.  1909,  p.  180,  c.  114. 
2 — Approved  March  26,  1906,  P.  L,.  1906,  p.  47,  c.  33. 
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2.  Time  Trhen  act  takes  effect;  repealer.  This  act  shall  take  effect  im- 
mediately, and  all  acts  or  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 


AN  AMENDMENT  to  an  act  entitled  "an  act  respecting  convey- 
ances"   (Revision  of   1898),   approved  jtjne   fourteenth,   one 

THOUSAND   eight   HUNDRED   AND    NINETY-EIGHT.  1 

1.  Section  twenty-two  of  said  act  be  amended  so  as  to  read  as  follows: 
22.  Acknovpledsment  taken  In  this  state;  before  what  officer.     If  any 

deed  or  instrument  of  the  nature  or  description  set  forth  in  the  twenty- 
first  section  of  this  act  heretofore  made  and  executed,  or  hereafter  to  be 
made  and  executed,  shall  have  been  or  shall  be  acknowledged  by  the 
party  who  shall  have  executed  or  shall  execute  it,  such  party  then  hav- 
ing happened  or  happening  to  be  in  this  state,  whether  residing  here  or 
elsewhere  before  the  chancellor,  one  of  the  justices  of  the  supreme  court, 
one  of  the  masters  in  chancery  of  this  state,  one  of  the  attorneys-at- 
law  of  this  state,  one  of  the  judges  of  the  court  of  common  pleas  of  any 
county  In  this  state,  one  of  the  commissioners  of  deeds  appointed  for 
any  county  in  this  state,  a  clerk  of  the  court  of  common  pleas  of  any 
county,  a  deputy  county  clerk,  a  surrogate  or  deputy  surrogate  of  any 
county  or  a  register  of  deeds  of  any  county  in  this  state,  whether  such 
officer  was  or  is  appointed  for,  or  whether  he  was  or  is  in  the  said  county 
where  such  lands,  tenements  or  hereditaments  are  situate,  or  where  such 
acknowledgment  was  or  is  taken  or  not,  such  officer  having  first  made 
known  the  contents  thereof  to  such  party  making  such  acknowledgment, 
and  being  also  satisfied  that  such  party  is  the  grantor  in  such  deed  or 
Instrument,  of  all  which  the  said  officer  shall  make  his  certificate  on,  un- 
der or  annexed  to  said  deed  or  instrument,  or  if  it  shall  have  been  or 
shall  be  proved  by  one  or  more  of  the  subscribing  witnesses  to  it,  such 
witness  or  witnesses  then  having  happened  or  happening  to  be  anywhere 
in  this  state,  whether  residing  here  or  elsewhere,  that  such  party  signed, 
sealed  and  delivered  it  as  his  voluntary  act  and  deed,  before  any  one  of 
the  above-named  officers  then  having  been  or  being  anywhere  in  this 
state,  and  if  a  certificate  of  such  proof,  signed  by  such  officer,  shall  be 
written  upon,  or  under  or  be  annexed  to  such  deed  or  instrument,  then 
every  such  deed  or  instrument  shall  be  received  in  evidence  in  any  court 
of  this  state  as  if  the  same  were  then  and  there  produced  and  proved. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  Immediately. 


AN   AMENDMENT  to   an   act  entitled   "an   act   respecting  convey- 
ances"   (Revision  of   1898),   approved  june  fourteenth,  one 

thousand  eight  hundred  and  NINETY-EI6HT.2 

1.  Section  twenty-three  of  said  act  be  amended  so  as  to  read  as  fol- 
lows: 

23.  Foreign  acknowledgments;  before  'whom  taken.  If  the  party  who 
shall  have  executed,  or  who  shall  execute,  any  such  deed  or  instrument 
of  the  description  or  nature  above  set  forth  in  the  twenty-first  sectfon  of 
this  act,  or  the  witnesses  thereto  shall  have  happened,  or  shall  happen,  to 
be  in  some  other  state  in  the  union  or  territory  thereof,  or  in  the  District 
of  Columbia,  whether  such  party  or  witnesses  resided  or  reside  in  this 
state,  or  In  such  state,  territory,  or  district,  or  elsewhere,  then  such  ac- 


1 — Approved  May  17,  1906,  P.  L.  1906,  p.  524,  c.  247. 
2 — Approved  May  17,  1906,  P.  L.  1906,  p.  528,  c.  250. 
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knowledgment  or  proof  as  is  above  prescribed,  made  before  and  certi- 
fied by  tlie  chief  justice  of  the  United  States,  or  any  associate  justice  of 
the  supreme  court  of  the  United  States,  or  any  master  in  chancery  of 
this  state,  or  any  attorney-at-law  of  this  state,  or  any  circuit  or  district 
judge  of  the  United  States,  or  any  judge  or  justice  of  the  supreme  or  the 
superior  courts,  or  the  chancellor  of  any  state  in  the  union,  or  territory 
thereof,  or  District  of  Columbia,  or  any  foreign  commissioner  of  deeds 
for  New  Jersey,  duly  certified,  under  the  official  seal  of  such  commis- 
sioner, or  before  and  by  any  mayor  or  other  chief  magistrate  of  any 
city,  borough,  or  corporation  in  such  state,  territory,  or  district,  duly 
certified  under  the  seal  of  such  city,  borough  or  corporation,  of  which  he 
was  or  Is  mayor  or  chief  magistrate,  such  circuit  or  district  judge,  judge 
or  justice  of  such  supreme  or  superior  court,  or  chancellor  of  such  state, 
foreign  commissioner  of  deeds,  mayor  or  other  chief  magistrate  then 
having  been  or  being  anywhere  within  the  circuit,  district,  state,  terri- 
tory, district,  city,  borough,  or  corporation,  for  which  he  was  or  is  ap- 
pointed, or  before  and  by  any  judge  of  any  court  of  common  pleas  of 
such  state,  territory,  or  district,  such  judge  then  having  been  or  being 
within  the  county  or  district  In  and  for  which  he  was  or  is  such  judge, 
duly  certified  that  he  was  or  is  such  judge  under  the  great  seal  of  such 
state,  or  under  the  seal  of  the  county  court  of  the  county  or  district  in 
which  it  is  made  and  in  and  for  which  he  was  or  is  such  judge,  or  before 
and  by  any  officer  in  any  such  state  of  the  union,  territory  thereof,  or 
District  of  Columbia,  then  residing,  and  being  anywhere  in  such  state, 
territory  or  district,  authorized  at  the  time  of  such  proof  or  acltnowledg- 
ment  by  the  laws  of  such  state,  teri-itory,  or  district,  to  talte  the  proofs 
and  acknowledgments  of  deeds  or  conveyances  of  lands,  tenements  or 
hereditaments,  lying  and  being  in  such  state,  territory,  or  district;  pro- 
vided, in  such  case  the  certificate  of  acltnowledgment  or  proof  shall  be 
accompanied  by  a  certificate  under  the  great  seal  of  such  state,  territory, 
or  district,  or  under  the  seal  of  some  court  of  record  of  the  county,  in 
which  it  was  or  shall  be  made,  that  the  officer  before  whom  such  ac- 
knowledgment or  proof  was  or  shall  be  made  was,  at  the  time  of  the 
taking  of  said  proof  or  acknowledgment,  authorized  by  the  laws  of  such 
state,  territory,  or  district,  to  take  the  acknowledgments  and  proofs  of 
deeds  or  conveyances  for  lands,  tenements,  or  hereditaments  in  such 
state,  territory,  or  district,  shall  be  as  good  and  effectual  as  if  such 
acknowledgment  or  proof  had  been  made  within  this  state  before  the 
chancellor  thereof  and  had  been  certified  by  him. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


AN  ACT  TO  AMEND  AN  ACT  ENTITLED  "AN  ACT  TO  REGULATE  THE  PRAC- 
TICE  OF  COURTS  OF  LAW  (REVISION  OF  19  03),"  APPROVED  APRIL 
FOURTEENTH,     ONE    THOUSAND    NINE    HUNDRED    AND    THREE.l 

1.  Section  eighty-four  of  an  act  entitled  "An  act  to  regulate  the  prac- 
tice of  courts  of  law  (Revision  of  1903),"  approved  April  fourteenth,  one 
thousand  nine  hundred  and  three,  be  and  the  same  is  hereby  amended  to 
read  as  follows: 

84.  Action  commenced  by  attachment.  An  action  may  be  commenced 
by  attachment  against  the  property,  real  and  personal,  of  any  person, 
corporation  or  organization  against  whom  a  writ  of  summons  might 
issue,  upon  proof  of  affidavit  or  otherwise  to  the  satisfaction  of  the  court 
in  which  an  action  is  about  to  be  commenced  or  to  a  judge  or  supreme 
court  commissioner,  establishing: 


1— Approved  April  30,  1907,  P.  L.  1907,  p.  273,  c.  114. 
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First.  The  facts  on  which  the  plaintiff  would  be  entitled  to  an  order 
to  hold  a  defendant  to  bail  under  the  provisions  of  this  act;  if  the  de- 
fendant be  a  female,  a  corporation  or  an  organization,  an  attachment 
may  issue  as  if  such  defendant  were  liable  to  arrest  in  a  civil  action; 
but  in  actions  in  tort  no  attachment  shall  issue  hereunder  against  a  cor- 
poration upon  which  a  summons  can  be  served;  or. 

Second.  That  the  plaintiff  has  a  cause  of  action  the  nature  and  par- 
ticulars of  which  he  shall  specify,  and  that  the  defendant  absconds  from 
his  creditors  or  is  not  a  resident  of  this  state,  and  that  summons  cannot 
be  served;  but  no  attachment  shall  issue  hereunder  against  the  rolling 
stock  of  a  common  carrier  of  another  state  or  against  the  goods  of  a 
non-resident  in  transit  in  the  custody  of  a  common  carrier  of  this  or 
another  state;  or. 

Third.  That  a  cause  of  action  existed  against  a  decedent  which  sur- 
vives against  his  heirs  or  devisees  and  that  such  heirs  or  devisees,  or 
some  of  them,  are  unknown  or  non-resident,  and  that  there  is  property  in 
this  state  which  is  by  law  liable  to  answer  such  cause  of  action. 


AN    ACT    TO    PROHIBIT    SALES    OF    MERCHANDISE    IN    BULK    IN    FRATJD    OF 

CREDITORS.l 

1.  An  to  bulk  sales;  purchaser  to  protect  himself  by  Inquiry  and  no- 
tice to  creditors.  The  sale  in  bulk  of  the  w^hole  or  a  large  part  of  the 
stock  of  merchandise  and  fixtures,  or  merchandise  or  fixtures,  otherwise 
than  in  the  ordinary  course  of  trade,  and  in  the  regular  and  usual  prose- 
cution of  the  seller's  business,  shall  be  void  as  against  the  creditors  of 
the  seller,  unless  the  purchaser  shall,  in  good  faith  and  for  the  purpose 
of  giving  the  notice  herein  required,  make  inquiry  of  the  seller  and  re- 
ceive from  him  a  list  in  vi^riting  of  the  names  and  places  of  residence  or 
business  of  and  indebtedness  to  each  and  all  of  such  creditors,  and  un- 
less the  purchaser  shall,  at  least  five  days  before  the  consummation  of 
the  sale,  give  personal  notice  of  said  proposed  sale  to  each  of  the  cred- 
itors of  the  seller  as  appearing  on  said  list,  or  use  reasonable  diligence 
to  cause  personal  notice  to  be  given  to  them,  or  shall  deposit  in  the  mail 
a  registered  letter  of  notice,  postage  prepaid,  addressed  to  each  of  the 
seller's  said  creditors  at  his  post-office  address,  according  to  the  writ- 
ten information  furnished;  provided,  however,  that  no  proceedings  at 
law  or  equity  shall  be  brought  against  the  purchaser  to  invalidate  any 
such  voidable  sale  after  the  expiration  of  ninety  days  from  the  consum- 
mation thereof. 

2.  Truthful  ar»8wer  by  seller.  The  seller  shall  make  full  and  truthful 
answer,  in  w^riting,  to  each  and  all  of  the  inquiries  made  of  him  by  the 
purchaser,  as  required  in  section  one;  and  if  such  seller  shall  knowingly 
and  willfully  make  or  deliver,  or  cause  to  be  made  or  delivered,  to  said 
purchaser  any  false  answer  to  such  inquiries,  or  shall  induce  a  sale  by 
refusing  to  make  answer  to  such  inquiries,  or  by  fraudulently  claiming 
or  pretending  ignorance  of  the  matters  called  for  by  such  inquiries,  then, 
in  each  of  said  cases,  said  seller  shall  be  deemed  guilty  of  a  misdemeanor, 
after  indictment,  upon  conviction  thereof. 

3.  To  TThom  act  applicable.  Sellers  and  purchasers  under  this  act  shall 
include  corporations,  associations,  copartnerships  and  individuals;  but 
nothing  contained  in  this  act  shall  apply  to  sales  made  under  any  order 
of  a  court,  or  to  any  sales  made  by  executors,  assignees  for  the  benefit  of 
creditors,  administrators,  receivers,  or  any  public  officer  in  his  official 
capacity,  or  by  any  officer  of  a  court. 

4.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


1 — Approved  June  11,  1S07,  P.  L.  1907,  p.  570,  c.  237. 
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E.  ACTS  IN  RELATION  TO  MORTGAGES. 


PROVISIONS  OF  "an  act  concerning  mortgages"  as  to  the  regis- 
tration   AND    RECORDING   OF    MORTGAGES.  1 

17.  Mortgages  to  be  registered.  That  the  clerk  of  the  court  of  com- 
mon pleas  ^  of  every  county  of  this  state  shall,  from  time  to  time,  pro- 
vide fit  books,  well  bound  and  lettered,  for  registering  all  mortgages 
and  defeasible  deeds  in  the  nature  of  mortgages,  of  lands,  tenements  and 
hereditaments,  lying  and  being  within  his  county,  in  which  shall  be  en- 
tered the  names  of  the  mortgagor  and  mortgagee,  the  date  of  the  mort- 
gage, the  mortgage  money  and  when  payable,  and  the  descriptions  and 
boundaries  of  the  lands,  tenements  and  hereditaments  mortgaged;  that 
the  said  clerk  shall,  immediately  on  receiving  the  said  mortgage,  make 
the  said  entry  or  abstract  in  the  register,  and  shall  note  in  the  margin, 
or  at  the  foot  of  such  abstract,  the  day  of  the  month  and  the  year,  when 
the  said  mortgage  was  delivered  to  him  or  brought  to  his  office  to  be 
recorded;  to  which  books  every  person  shall  have  access  at  proper  sea- 
sons, and  may  search  the  same,   paying  the  fees  allowed  by   law. 

18.  May  be  recorded  in  full  at  request  of  mortgagee.  That  it  shall  and 
may  be  lawful  to  record  in  full,  in  the  books  provided  for  the  registry  of 
mortgages,  all  mortgages  authorized  to  be  registered  by  this  act,  upon 
the  request  of  the  mortgagee,  and  upon  his  paying  therefor  the  same 
fees  as  are  allowed  by  law  for  recording  deeds;  arid  when  any  mortgage 
is  so  recorded  in  full,  the  record  of  such  mortgage,  and  a  transcript  of 
such  record,  duly  certified  by  the  clerk  in  whose  office  the  record  is  kept, 
shall  be  received  in  evidence  in  any  court  of  this  state,  in  the  same  man- 
ner, and  to  the  same  effect,  as  the  record,  or  a  transcript  of  the  record  of 
deeds  is  now  received. 

20.  Mortgages  must  be  acltnowledged  or  proved.  That  no  mortgage, 
defeasible  deed  or  other  conveyance  in  nature  of  a  mortgage,  which  has 
been  made  and  not  already  acknowledged  or  proved  according  to  law, 
or  which  shall  be  made,  shall  be  entered  in  such  register,  unless  the  ex- 
ecution thereof  shall  be  first  acknowledged  or  proved  and  certified  in 
the  manner  prescribed  by  the  act  entitled  "An  act  respecting  convey- 
ances." 

32.  Operation  of  unregistered  mortgage.  That  every  deed  of  mortgage, 
or  conveyance  in  nature  of  a  mortgage,  of  or  for  any  lands,  tenements  or 
hereditaments,  which  shall  have  been  made  and  executed  after  the  first 
day  of  January,  in  the  year  of  our  Lord  one  thousand  eight  hundred  and 
twenty-one,  or  shall  hereafter  be  made  and  executed,  shall  be  void  and 
of  no  effect  against  a  subsequent  judgment  creditor,  or  bona  fide  pur- 
chaser, or  mortgagee  for  a  valuable  consideration,  not  having  notice 
thereof,  unless  such  mortgage  shall  be  acknowledged  or  proved  accord- 
ing to  law,  and  recorded  or  lodged  for  that  purpose  with  the  clerk  of  the 
court  of  common  pleas  of  the  county  in  which  such  lands,  tenements  or 
hereditaments  are  situated,  at  or  before  the  time  of  entering  such  judg- 
ment,  or   of  recording  or   lodging  with   the   clerk   as   aforesaid,    the   said 


1— G.  S.,  p.  2105. 

2 — In  Bergen,  Camden,  Essex,  Hudson,  Passaic  and  Union  counties  con- 
veyances and  mortgages  are  recorded  in  the  office  of  the  register  of 
deeds. 
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mortgage  or  conveyance  to  such  subsequent  purchaser  or  mortgagee; 
provided,  nevertheless,  that  such  mortgage,  aa  between  the  parties  and 
their  heirs,  be  valid  and  operative. 


A  SUPPLEMENT  to  an  act  entitled  "an  act  concerning  mort- 
gages" (Revision),  approved  march  twenty-seventh,  eighteen 
hundred  and   seventy-four.  1 

1.  Owners  of  lands  in  certain  counties  and  cities  may  agree  not  to 
apply  for  tax  reduction  by  reason  of  mortgage.  That  hereafter  it  shall 
be  lawful  for  the  owners  of  lands  situated  in  the  counties  of  Hudson, 
Essex,  Union,  [Bergen  and  Passaic,  and  in  the  cities  of  Trenton,  New 
Brunswick  and  Camden,  to  agree  for  themselves  and  their  heirs  and  as- 
signs with  the  holder  of  any  mortgage  now  in  existence  or  hereafter  to 
be  made,  which  binds  or  may  bind  lands  in  said  counties  or  cities,  not 
to  apply  for  any  reduction,  by  reason  of  any  mortgage,  from  the  taxable 
value  of  such  lands  embraced  in  such  mortgage.     (G.  S.,  p.  2113.) 

2.  Effect  of  violation  of  such  agreement.  That  in  case  of  any  mort- 
gagor or  owner  of  lands,  or  the  heirs  or  assigns  of  any  mortgagor  or 
owner  of  land  situate  in  said  counties  and  cities  mentioned  in  section  one, 
who  shall  have  agreed  not  to  claim  any  deduction  from  the  taxable  value 
of  lands  described  in  any  mortgage,  shall  claim  a  deduction  therefrom  in 
violation  of  such  agreement,  that  then  and  in  that  case  said  mortgage  in 
said  agreement  described  shall  become  immediately  due  and  payable,  and 
the  amount  of  tax  paid  by  the  mortgagee  shall  be  added  to  the  principal 
of  the  debt  secured  thereby  and  recoverable  therewith  with  interest 
thereon  from  the  time  of  payment. 

3.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  imme- 
diately. 


PROVISIONS  OF  "an  act  concerning  mortgages  on  chattels   (Rb- 

VISION   OF   1902)."  2 

4.  Chattel  mortgages;  void  unless  affidavit  of  mortgagee  attached  and 
recorded.  Every  mortgage  or  conveyance  intended  to  operate  as  a  mort- 
gage of  goods  and  chattels  hereafter  made,  which  shall  not  be  accom- 
panied by  an  immediate  delivery,  and  followed  by  an  actual  and  con- 
tinued change  of  possession  of  the  things  mortgaged,  shall  be  absolutely 
void  as  against  the  creditors  of  the  mortgagor,  and  as  against  the  sub- 
sequent purchasers  and  mortgagees  in  good  faith,  unless  the  mortgage, 
having  annexed  thereto  an  affidavit  or  affirmation  made  and  subscribed 
by  the  holder  of  said  mortgage,  his  agent  or  attorney,  stating  the  con- 
sideration of  said  mortgage  and  as  nearly  as  possible  the  amount  due 
and  to  grow  due  thereon,  be  recorded  as  directed  in  the  succeeding  sec- 
tion of  this  act;  provided,  nothing  contained  In  this  act  shall  be  taken, 
construed  or  held  to  apply  to  any  mortgage  of  personal  property  in- 
cluded in  a  mortgage  of  franchise  and  real  estate  heretofore  or  hereafter 
made  by  any  railroad  company,  and  which  hath  been  or  shall  be  recorded 
or  registered  as  a  mortgage  of  real  estate  in  every  county  In  which  such 
railroad  or  any  part  of  it  is  or  shall  be  located,  and  it  shall  not  be  nec- 
essary to  record  as  a  chattel  mortgage  any  such  mortgage  as  Is  in  this 
proviso  described. 


1 — Approved  April  17,  1876,  P.  L.  1876,  p.  159,  c.  121;  G.  S.,  p.  2109. 
2 — Approved  April  3,  1902,  P.  L.  1902,  p.  487,  c.  153. 
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5.  Chattel  mortgr«<?es;  how  recorded.  The  instruments  mentioned  in 
the  preceding-  section,  and  not  excepted  in  the  proviso,  shall  be  recorded 
in  suitable  books  provided  for  that  purpose  in  the  clerk's  office  of  the 
county  where  the  property  so  mortgaged  shall  be  at  the  time  of  the  exe- 
cution of  such  instrument;  provided,  in  any  county  where  the  office  of 
the  register  of  deeds  and  mortgages  exists,  or  hereafter  may  be  cre- 
ated, such  instrument  shall  be  recorded  in  the  office  of  such  register;  and 
the  said  clerks  and  registers  shall  enter  at  the  foot  of  the  record  of  each 
mortgage  and  instrument  so  recorded,  the  time  when  the  same  was  re- 
ceived by  him  at  his  office  to  be  recorded,  and  endorsed  on  each  mort- 
gage and  instrument  when  recorded  the  time  when  the  same  was  re- 
ceived at  his  office  to  be  recorded  and  the  book  and  page  in  which  the 
same  has  been  recorded,  and  shall  thereupon  deliver  the  same  to  the 
party  entitled  to  it,  or  his  order. 

6.  Chattel  mortgages;  how  acknowledged.  No  chattel  mortgage  or 
conveyance  intended  to  operate  as  a  mortgage  of  goods  and  chattels 
shall  be  recorded  unless  the  execution  thereof  shall  be  first  acknowledged 
or  proved,  and  such  acknowledgment  or  proof  certified  thereon  in  the 
manner  prescribed  by  the  act  entitled  "An  act  respecting  conveyances." 

8.  Chattel  mortgages;  effect  of  recording.  Every  chattel  mortgage 
heretofore  recorded  according  to  law  or  hereafter  recorded  pursuant  to 
the  provisions  of  this  act  shall  be  valid  against  the  creditors  of  the  mort- 
gagor, and  against  subsequent  purchasers  and  mortgagees,  from  the  time 
of  the  recording  thereof  until  the  same  be  canceled  of  record  in  the  man- 
ner now  provided  by  law  for  the  canceling  of  mortgages  of  real  estate 


AN  ACT  TO  PROVIDE  FOR  AND  REGULATE  THE  MAKING  OF  A  RECORD  OF 
THE  EXACT  DATE  OF  THE  FILING,  RECORDING  AND  ENTRY  OF  DEEDS, 
MORTGAGES,  JUDGMENTS,  DECREES,  LIS  PENDENS,  MECHANICS*  LIENS, 
RECOGNIZANCES,  ATTACHMENTS,  SHERIFF'S  BONDS  AJSTD  OTHER  LIENS 
AND    ENCUMBRANCES    ON    REAL    ESTATE    IN   THIS    STATE. 1 

1.  Exact  time  of  filing  papers  io  be  recorded.  It  shall  be  the  duty  of 
the  clerks,  registers  and  other  officers  who  are  now  obliged  by  law  to  re- 
ceive and  record  deeds,  mortgages,  bills  of  sale  and  other  conveyances, 
or  whose  duty  it  is  to  enter,  file  or  record  judgments,  decrees,  mechanics' 
lien,  claims,  attachments,  recognizances,  sheriff's  bonds  or  other  liens 
and  encumbrances  on  real  estate  in  this  state  to  keep,  in  addition  to  the 
entry  and  record  of  the  same  already  provided  by  law,  an  exact  record 
of  the  hour  and  minute  when  the  same  shall  be  filed,  entered  or  recorded 
In  their  respective  offices,  and  such  entry,  filing  or  recording  shall  be 
deemed  to  take  effect  and  be  notice  thereof  from  and  as  of  the  exact  time 
of  the  actual  entry,  filing  or  recording  of  the  same,  and  such  record,  filing 
or  entry  in  the  office  of  every  clerk,  register  or  other  officer  in  this  state 
shall  be  prima  facie  evidence  in  all  courts  and  places  of  the  exact  time 
of  such  record,  entry  or  filing. 

2.  Time  when  act  takes  effect;  repealer.  This  act  shall  be  deemed  a 
public  act,  and  shall  take  effect  immediately,  and  that  all  acts  and  parts 
of  acts  Inconsistent  herewith,  to  the  extent  of  such  inconsistence  only, 
be  and  the  same  are  hereby  repealed. 


1 — Approved  March  28,  1904,  P.  L.  1904,  p.  243,  c.  117, 
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AN    ACT    RESPECTING    THE    COURT    OF    CHANCERY     (REVISION    OF    1902).! 
X.   PROCEEDINGS  IN  FORECLOSURE. 

53.  Mortgaged  premises  sold  by  decree.  When  a  bill  shall  be  filed  for 
the  foreclosure  or  satisfaction  of  any  mortgage,  it  shall  be  lawful  for 
the  court  to  decree  a  sale  of  the  mortgaged  premises,  or  such  part 
thereof  as  shall  be  sufficient  to  discharge  the  said  mortgage  or  incum- 
brances on  said  mortgaged  premises,  besides  costs;  which  sale  shall  be 
made  either  by  one  of  the  masters  of  the  court  or  by  the  sheriff  of  the 
county  where  the  premises  are  situated,  by  virtue  of  a  writ  of  fieri  facias, 
issued  for  that  purpose;  which  said  writ  of  fieri  facias  shall,  before  it  is 
sued  forth,  be  recorded  by  the  clerk  of  the  said  court  in  the  book  kept 
by  him  for  recording  of  executions  against  real  estate. 

54.  Proceedings  in  fieri  facias.  The  sheriff  or  other  officer  to  whom 
such  writ  of  fieri  facias,  as  mentioned  in  the  last  preceding  section,  shall 
be  directed  and  delivered,  shall  make  sale  pursuant  to  the  command  of 
said  writ,  and  shall  make  and  execute  a  deed  or  deeds  for  the  premises 
sold,  as  the  case  may  require;  and  the  moneys  arising  from  the  said  sale 
shall  be  applied  to  pay  off  and  discharge  the  moneys  decreed  to  be  paid, 
and  the  remainder,  if  any  there  be,  and  if  the  person  or  persons  entitled 
to  receive  it  shall  be  absent  out  of  this  state,  may  be  invested  at  interest 
on  such  security  as  the  said  court  shall  think  proper  to  order;  and  the 
same  shall  be  delivered  or  paid  to  the  person  or  persons  entitled  to  re- 
ceive it,  upon  his  application  to  the  court  for  the  same;  provided,  no 
greater  estate  in  the  premises  sold  shall  at  any  time  be  conveyed  or 
granted  to  such  purchaser  than  w^ould  have  been  vested  in  the  mort- 
gagee had  the  equity  of  redemption  been  duly  foreclosed. 

55.  Writ  of  supersedeas.  In  all  cases  of  a  decree  for  sale  of  mortgaged 
premises  against  any  absent  defendant,  if  such  defendant  shall,  at  any 
time  before  the  sale  made  by  the  sheriff,  in  pursuance  of  any  writ  of 
execution,  issued  as  aforesaid,  cause  his  appearance  to  be  entered  in 
court,  and  shall  pay  such  costs  to  the  complainant  as  the  court  shall 
think  reasonable,  then  it  shall  be  lawful  for  the  said  court,  by  a  writ  of 
supersedeas,  directed  to  the  sheriff  or  other  officer,  to  stay  the  proceed- 
ings on  the  execution  for  the  sale  of  such  mortgaged  premises;  and  there- 
upon such  proceedings  shall  be  had,  as  if  an  appearance  had  been  en- 
tered, within  such  time  and  in  such  manner  as,  according  to  the  rules  of 
the  court,  the  same  ought  to  have  been  entered,  in  case  the  first  process 
in  the  suit  had  been  duly  served. 

56.  Sale  ■when  -whole  sum  of  mortgage  not  due.  When  a  decree  of  the 
court  of  chancery  shall  be  made  for  the  sale  of  mortgaged  premises  (in 
cases  where  the  whole  sum  secured  by  the  mortgage  is  not  due)  either 
for  non-payment  of  any  portion  or  installment  of  the  debt  or  demand  in- 
tended to  be  secured  by  the  mortgage,  or  the  non-payment  of  interest 
due,  or  both,  and  it  shall  appear  to  the  court  that  a  part  of  the  mort- 
gaged premises  cannot  be  sold  to  satisfy  the  amount  due  without  mate- 
rial injury  to  the  remaining  part  of  the  mortgaged  premises,  and  that  it 
is  just  and  reasonable  that  the  whole  of  the  mortgaged  premises  should 
be  sold  together,  it  shall  be  lawful  for  the  said  court  to  decree  a  sale 
to  be  made  of  the  whole  of  the  mortgaged  premises,  and  to  apply  the 
proceeds  of  the  sale  of  said  premises  or  so  much  thereof  as  shall  be  nec- 
essary, as  well  to  the  payment  of  the  interest,  installments,  or  por- 
tions then  due,  and  also  the  costs  then  due  and  payable  as  to  the  pay- 
ment of  the  whole  or  residue  of  the  debt  or  demand  which  hath  not  be- 
come due  and  payable,  and  the  residue  of  the  proceeds  of  such  sale  to 
be  paid  to  the  person  or  persons  entitled  to  receive  the  same,   or  to  be 
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brought  into  court  to  abide  tlie  further  order  of  the  court,  as  the  equity 
and  circumstances  of  the  case  require;  provided,  when  the  residue  of  the 
debt  or  demand  intended  to  be  secured  by  the  said  mortgage  is  payable 
at  a  future  day  without  interest,  and  the  mortgagee  is  willing  to  receive 
the  same,  the  court  shall  deduct  a  rebate  of  legal  interest  for  what  the 
mortgagee  shall  receive  on  the  said  debt  or  demand,  to  be  computed 
from  the  time  of  the  actual  payment  thereof  to  the  time  such  residue 
of  the  debt  or  demand  would  have  become  due  and  payable. 

57.  Satisfaction  of  decree  entered.  When  the  amount  due  on  any  de- 
cree in  chancery  for  the  foreclosure  and  sale  of  mortgaged  premises 
shall  be  paid  and  satisfied  in  any  other  way  than  by  a  sale  of  the  mort- 
gaged premises,  or  when  any  decree  in  chancery  for  the  payment  of 
money  shall  be  paid  and  satisfied,  satisfaction  shall  be  entered  on  the 
margin  of  the  enrollment  by  the  party  receiving  satisfaction,  or  his 
solicitor,  or  by  the  clerk,  by  virtue  of  a  warrant  of  attorney  from  the 
party  duly  acknowledged  or  proved,  in  the  same  manner  as  satisfaction 
is  entered  of  judgments  at  law;  and  upon  filing  an  acknowledgment  of 
such  satisfaction,  under  the  hand  of  the  solicitor  of  any  party,  such  sat- 
isfaction may  be  entered  for  him  by  the  clerk,  and  the  same  fees  shall 
be  paid  as  in  the  supreme  court  for  like  services. 

58.  O-wners  of  unrecorded  mortgns'c  bound  by  decree.  In  any  suit  for 
the  foreclosure  of  a  mortgage  upon  or  which  may  relate  to  real  or  per- 
sonal property  in  this  state,  all  persons  claiming  an  interest  in  or  an 
incumbrance  or  lien  upon  such  property,  by  or  through  any  conveyance, 
mortgage,  assignment,  lien,  or  any  instrument  which,  by  any  provision 
of  law,  could  be  recorded,  registered,  entered  or  filed  in  any  public  office 
in  this  state,  and  which  shall  not  be  so  recorded,  registered,  entered  or 
filed  at  the  time  of  the  filing  of  the  bill  in  such  suit,  shall  be  bound  by 
the  proceedings  in  such  suit,  so  far  as  the  said  property  is  concerned, 
in  the  same  manner  as  if  he  had  been  made  a  party  to  and  appeared  in 
such  suit,  and  the  decree  therein  made  against  him  as  one  of  the  de- 
fendants therein;  but  such  person,  upon  causing  such  conveyance,  mort- 
gage, assignment,  lien,  claim  or  other  instrument  to  be  recorded,  regis- 
tered, entered  or  filed  as  provided  by  law,  may  cause  himself  to  be  made 
a  party  to  such  suit  by  petition,  in  the  same  manner  as  is  by  this  act 
provided  in  the  case  of  persons  acquiring  an  interest  in  the  subject- 
matter  of  a  suit  after  its  commencement;  the  petition  in  such  case  must 
set  forth  such  instrument  at  length,  and  the  title  and  interest  of  such 
party  in  such  manner  as  to  show  that  he  has  an  interest  in  the  subject- 
matter,  and  is  a  proper  party  in  that  suit.  (As  amended  by  P.  L.  1903, 
p.  385,  c.  199.) 

59.  Fees  when  mortgage  not  over  three  hundred  dollars.  In  all  fore- 
closures of  mortgages  and  the  sale  of  mortgaged  premises,  where  the 
amount  due  does  not  exceed  three  hundred  dollars,  the  fees  of  the  so- 
licitor, clerk,  chancellor,  master  and  examiner,  sheriff  or  any  other  offi- 
cial, shall  be  one-half  the  amount  allowed  by  law,  where  the  amount  due 
exceeds  three   hundred  dollars. 

60.  Gross  sum  in  lieu  of  doiver,  etc.,  by  consent.  If,  upon  the  foreclo- 
sure of  any  mortgage  and  the  sale  of  the  premises  herein  described,  there 
sliall  be  paid  into  court  any  moneys  representing  an  estate  in  dower  or  by 
the  curtesy  or  estate  for  life  or  for  years  in  said  premises  or  any  part 
thereof,  any  person  entitled  to  such  estate  may  make  application  to  the 
court  for  a  sum  in  gross  in  lieu  of  the  estate  aforesaid,  and  the  court 
shall  direct  the  payment  of  such  sum  in  gross  out  of  the  proceeds  of  the 
sale  of  the  premises  to  the  person  entitled  to  such  estate,  as  shall  be 
deemed  a  just  and  reasonable  satisfaction  for  such  estate,  and  which  the 
person  so  entitled  shall  consent  in  writing  to  accept  in  lieu  thereof;  but 
in  case  no  such  consent  be  given  before  the  distribution  of  the  proceeds 
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thereof,  then  the  court  shall  ascertain  and  determine  what  proportion  of 
such  proceeds  will  be  a  just  and  reasonable  sura  to  be  invested  for  the 
benefit  of  the  person  entitled  to  such  estate,  and  shall  order  the  same  to 
be  put  at  interest  on  sufficient  security  of  real  property  or  invested  in 
public  stock  or  deposited  In  some  safe  and  reliable  savings  bank  by 
order  and  under  the  direction  and  control  of  said  court  for  the  benefit 
of  the  parties  entitled,  and  the  interest  thereon  to  be  paid  to  them  as  the 
same  may  become  due  as  a  compensation  for  and  in  lieu  of  the  said 
estate,  and  at  the  termination  of  said  estate  the  principal  sum  shall  be 
paid  to  or  distributed  among  the  parties  entitled  thereo. 

61.  Set-offs.  In  all  suits  where  the  amount  due  on  any  mortgage  is 
in  issue,  all  just  set-offs  shall  be  allowed  in  ascertaining  the  amount 
due,  whether  the  holder  of  such  mortgage  be  a  party  complainant  or 
defendant,  in  the  same  manner  and  to  the  same  extent  as  the  like  set- 
offs are  allowed  in  actions  at  law. 

62.  Sale  when  property  liable  to  deteriorate.  The  court  shall  have 
power  in  any  suit  for  the  foreclosure  or  satisfaction  of  any  mortgage 
covering  real  or  personal  property,  or  both,  upon  the  petition  of  any 
party  to  such  suit,  when  the  property  mortgaged  is  of  such  character  or 
so  situated  as  to  make  it  liable  to  deteriorate  in  value  pending  said  suit, 
or  to  make  its  care  or  preservation  difficult  or  expensive,  or  order  a  sale 
to  be  made  thereof  at  public  or  private  sale,  through  a  receiver,  sheriff, 
master,  or  otherwise,  as  the  said  court  may  direct,  and  the  proceeds  by 
any  such  sale  to  be  brought  into  court,  there  to  remain  subject  to  the 
same  liens  and  equities  of  all  parties  in  interest  as  was  the  mortgaged 
property,  and  to  be  disposed  of  as  the  said  court  by  its  decree  or  order 
shall  direct. 


AN  ACT  COXCERNI?CG  PROCEEDINGS  ON  BONDS  AND  MORTGAGES  GITEN  FOR 
THE  SAifE  INDEBTEDNESS  AND  THE  FORECLOSURE  AND  SALE  OF  MORT- 
GAGED  PREMISES   THEREUNDER.  1 

1.  No  decree  to  be  rendered  in  foreclosure  snits  for  balance  of  money 
dne  over  and  above  proceeds  of  sale.  That  in  all  proceedings  to  foreclose 
mortgages  hereafter  commenced,  no  decree  shall  be  rendered  therein  for 
any  balance  of  money  which  may  be  due  complainant  over  and  above 
proceeds  of  the  sale  or  sales  of  the  mortgaged  property,  and  no  execu- 
tion shall  issue  for  the  collection  of  such  balance  under  such  foreclosure 
proceedings. 

2.  If  debt  not  satisfied  by  foreclosure  sale,  lawful  to  proceed  on  bond. 
That  in  all  cases  where  a  bond  and  mortgage  has  or  may  hereafter  be 
given  for  the  same  debt,  all  proceedings  to  collect  said  debt  shall  be, 
first,  to  foreclose  the  mortgage,  and  if  at  the  sale  of  the  mortgaged 
premises  under  said  foreclosure  proceedings  the  said  premises  should 
not  sell  for  a  sum  sufficient  to  satisfy  said  debt,  interest  and  costs,  then 
and  in  such  case  it  shall  be  lawful  to  proceed  on  the  bond  for  the  de- 
ficiency, and  that  all  suits  on  said  bond  shall  be  commenced  within  six 
months  from  the  date  of  the  sale  of  said  mortgaged  premises,  and  judg- 
ment shall  be  rendered  and  execution  issue  only  for  the  balance  of  debt 
and  costs  of  suit.      (As  amended  by  P.  L.  1881,  p.  184,  c.  147;  G.  S.,  p.  2112.) 

3.  If  judgment  obtained  on  bond,  foreclosure  sale  opened  and  property 
may  be  redeemed.  That  if  after  the  foreclosure  and  sale  of  any  mort- 
gaged premises  the  person  who  is  entitled  to  the  debt  shall  recover  a 
judgment  in  a  suit  on  said  bond  for  any  balance  of  debt,  such  recovery 
shall   open   the   foreclosure  and   sale   of   said   premises,    and    the    person 
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against  whom  the  Judgment  has  been  recovered  may  redeem  the  prop- 
erty by  paying  the  full  amount  of  money  for  which  the  decree  was  ren- 
dered, with  Interest  to  be  computed  from  the  date  of  said  decree  and  all 
cost  of  proceedings  on  the  bond;  provided,  that  a  suit  for  redemption  is 
brought  within  six  months  after  the  entry  of  such  judgment  for  the  bal- 
ance of  the  debt.     (As  amended  by  P.  L.  1881,  p.  184,  c.  147;  G.  S.,  p.  2112.) 

4,  Sheriff  or  other  officer  to  report  sale  to  court,  iivith  name  of  pur- 
chaser and  price,  etc.  That  in  all  foreclosure  proceedings  hereafter  com- 
menced, the  sheriff  or  other  officer  who  may  be  directed  to  sell  any  mort- 
gaged premises  shall,  after  making  such  sale,  report  the  same  within 
five  days  thereafter  to  the  court  out  of  which  an  execution  or  order  to 
sell  Is  issued,  stating  the  name  of  the  purchaser  or  purchasers  and  the 
price  obtained,  and  if  the  said  court,  or  a  judge  thereof,  shall  approve  of 
such  sale,  they  shall  confirm  the  same  as  valid,  effectual  In  law,  and  shall, 
by  rule  of  court  allowed  in  open  court,  or  by  a  judge  thereof  at  cham- 
bers, direct  the  said  sheriff  or  other  officer  to  execute  good  and  sufficient 
cbnveyance  In  law  to  the  purchaser  or  purchasers  for  the  mortgaged 
premises  so  sold;  provided,  that  no  sale  of  mortgaged  premises  shall  be 
confirmed  by  the  court  or  further  proceedings  had  until  the  court,  or  such 
Judge,  is  satisfied  by  evidence  that  the  property  has  been  sold  at  the 
highest  and  best  price  the  same  would  then  bring  in  cash,  and  such  evi- 
dence may  be  in  the  form  of  affidavits. 

5.  Repealer;  time  when  act  takes  effect.  That  all  acts  and  parts  of  acts 
inconsistent  with  the  provisions  of  this  act  are  hereby  repealed,  and  that 
this  act  shall  take  effect  Immediately. 
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PROVISIONS  OF  "an  act  for  the  punishment  of  crimes   (Revision 

OF   1898),"  1   SPECIALLY  APPLICABLE  TO   CORPORATIONS. 

59.  Messages,  etc.,  must  not  be  received  or  carried.  Any  express,  tele- 
phone, telegraph,  or  other  company  or  corporation,  engaged  in  the  busi- 
ness of  carrying  or  transmitting  packages,  letters,  or  communications 
within  this  state,  or  any  person  engaged  in  such  business,  that  shall 
knowingly  bring  or  transmit  by  letter  or  communication  of  any  kind, 
telephonic,  telegraphic,  or  in  any  other  way,  whether  written  or  ex- 
pressed by  letters,  numbers,  characters  or  cipher,  the  drawing  or  list  of 
numbers  drawn  or  purporting  to  be  drawn  of  any  lottery  or  drawing,  to 
any  place  within  this  state;  or  that  shall  knowingly  receive  from  any 
person  by  letter,  telephone  or  telegraph,  such  list  of  numbers  or  draw- 
ing of  any  such  lottery;  or  that  shall  knowingly  carry  any  message  or 
messages  that  shall  further  or  promote  the  interests  of  any  unlawful 
pursuit,  or  in  any  way  enable  any  person  to  carry  on  any  business  or 
practice  declared  illegal  by  the  statutes  of  this  state,  shall  be  guilty  of 
a  high  misdemeanor. 

149.  Maliclons  destruction  of  deeds,  etc.  Any  person  who  shall  will- 
fully or  maliciously  tear,  cut,  burn,  or  in  any  way  whatever,  destroy  any 
letters-patent,  charter,  deed,  indented  or  poll,  lease,  indenture  of  ap- 
prenticeship, w^riting  sealed,  will,  testament,  bond,  annuity,  bill,  writing 
obligatory,  release,  bank  bill  or  note,  check,  draft,  bill  of  exchange, 
promissory  note  for  the  payment  of  money,  indorsement  or  assignment 
of  any  bill  of  exchange  or  promissory  note  for  the  payment  of  money, 
or  any  acceptance  of  any  bill  of  exchange,  or  the  number  or  principal 
sum  of  any  accountable  receipts  for  any  note,  bill  or  other  security  for 
the  payment  of  money,  or  any  warrant,  order  or  request  for  the  payment 
of  money,  or  the  delivery  of  goods  or  chattels  of  any  kind,  or  any  cer- 
tiflcate  or  other  public  security  of  the  United  States  or  of  this  state,  or 
of  any  of  the  United  States,  for  the  payment  of  money,  or  acknowledging 
the  receipt  of  money  or  goods,  or  any  acquittance  or  receipt,  either  for 
money  or  goods,  or  any  acquittance,  release  or  discharge  of  any  debt, 
account,  action,  suit,  demand  or  other  thing,  real  or  personal,  or  any 
transfer  or  assurance  of  money,  stock,  goods,  chattels  or  other  property 
whatsoever,  or  any  letter  of  attorney,  or  other  power  to  receive  money, 
or  to  receive  or  transfer  stock  or  annuities,  or  to  let,  lease,  sell,  dispose 
of,  alien  or  convey  any  goods  or  chattels,  lands  or  tenements,  or  other 
estate,  real  or  personal,  or  any  day  book,  journal,  ledger  or  book  of  ac- 
counts, or  any  agreement  or  contract  in  writing,  whether  sealed  or  not, 
respecting  any  estate,  real  or  personal,  or  any  valuable  security,  or  any 
document  of  title  to  lands,  with  intent  to  prejudice,  injure,  damage  or 
defraud  any  person  or  persons,  body  politic  or  corporate,  shall  be  guilty 
of  a  misdemeanor. 

151.  Defacing  public  bridges,  or  laying  ^vires  or  pipes  thereon  vrithout 
permission.  Any  person  who  shall  deface  or  mar  any  of  the  public 
bridges  in  this  state,  or  obstruct,  or  attach,  or  lay  upon  any  such  bridge 
any  telegraph,  telephone  or  electric  wires,  or  any  water  or  gas  mains, 
without  permission  first  had  and  obtained  from  the  board  of  chosen  free- 
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holders  of  the  county,  or  other  proper  authority,  wherein  such  bridse  Is 
situate,  shall  be  guilty  of  a  misdemeanor. 

1G7.  Embezaslotnent.  Any  person  who,  holding  an  office  of  trust  and 
profit  under  the  authority  of  this  state,  or  under  any  public  or  private 
corporation  existing  under  the  laws  thereof,  who  shall  embezzle  any  of 
the  money,  property  or  securities  committed  to  his  keeping,  with  intent 
to  defraud  the  state,  or  any  county  thereof,  or  any  city,  borough,  town- 
ship, body  corporate  or  person,  or  shall  fraudulently  dispose  of  the  same, 
shall  be  guilty  of  a  high  misdemeanor. 

172.  Fraudulent  appropriation  of  corporate  property.  Any  person  who, 
being  a  director,  member  or  public  officer  of  any  body  corporate  or  public 
company,  shall  fraudulently  take  or  apply  for  his  own  use  or  benefit, 
or  for  any  use  or  purpose  other  than  the  use  or  purpose  of  such  body 
corporate  or  public  company,  any  of  the  property  of  such  body  corporate 
or  public  company,  shall  be  guilty  of  a  misdemeanor. 

173.  Keeping  fraudulent  accounts.  Any  person  w^ho,  being  a  director, 
public  officer  or  manager  of  any  body  corporate  or  public  company,  shall, 
as  such,  receive  or  possess  himself  of  any  of  the  property  of  such  body 
corporate  or  public  company,  otherwise  than  in  payment  of  a  just  debt 
or  demand,  and  shall,  with  intent  to  defraud,  omit  to  make,  or  to  cause 
or  direct  to  be  made  a  full  and  true  entry  thereof  in  the  books  and  ac- 
counts of  such  body  corporate  or  public  company,  shall  be  guilty  of  a 
misdemeanor. 

174.  "Willful  destrnctlou  of  books,  making  false  entries,  etc.  Any  per- 
son who,  being  a  director,  manager,  public  officer  or  member  of  any  body 
corporate  or  public  company,  shall  with  intent  to  defraud,  destroy,  alter, 
multilate  or  falsify  any  book,  paper,  writing,  or  valuable  security  be- 
longing to  the  said  body  corporate  or  public  company,  or  make  or  con- 
cur in  the  making  of  any  false  entry,  or  omit  or  concur  in  omitting  any 
material  particular  in  any  book  of  accounts  or  other  document  belonging 
thereto,  shall  be  guilty  of  a  misdemeanor. 

175.  Publishing  false  statements.  Any  person  who,  being  a  director, 
manager  or  public  officer  of  any  body  corporate  or  public  company,  shall 
make,  circulate  or  publish  or  concur  in  making,  circulating  or  publish- 
ing any  written  statement  or  account  which  he  shall  know  to  be  false 
in  any  material  particular,  with  intent  to  deceive  or  defraud  any  mem- 
ber, shareholder  or  creditor  of  any  such  body  corporate  or  public  com- 
pany, or  with  intent  to  induce  any  person  to  become  a  shareholder  or 
partner  therein,  or  to  entrust  or  advance  any  property  to  such  body  cor- 
porate or  public  company,  or  to  enter  into  any  security  for  the  benefit 
thereof,  shall  be  guilty  of  a  misdemeanor. 

179.  Embezzlement  by  servants,  agents,  etc.  Any  servant,  employee 
or  agent  of  any  individual  or  incorporated  company,  who  shall  take  or 
receive  any  money,  bank  bill  or  note,  of  or  above  the  price  or  value  of 
twenty  dollars,  belonging  to  his  master,  employer,  or  said  incorporated 
company,  with  intent  to  defraud  such  master,  employer  or  incorporated 
company  thereof,  and  shall  wilfully  retain  and  appropriate  to  his  own 
use  the  said  money,  bank  bill  or  note,  knowing  the  same  to  belong  to 
his  master,  employer,  or  said  incorporated  company,  shall  be  guilty  of  a 
misdemeanor. 

200.  Issuing  false  stock.  Every  president,  vice-president,  director, 
cashier,  treasurer,  secretary  or  other  officer,  and  every  agent  of  any 
bank,  insurance  company,  railroad  company,  manufacturing  company,  or 
of  any  other  corporation,  who  shall  willfully  or  designedly  sign,  with 
intent  to  issue,  transfer,  sell  or  pledge,  or  cause  to  be  issued,  transferred, 
sold  or  pledged,  any  false,  fraudulent  or  simulated  certificate  or  other 
evidence  of  the  ownership  or  transfer  of  any  share  or  shares  of  the  cap- 
ital stock  of  such  corporation,  or  who  shall  willfully  or  designedly  sign. 
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with  Intent  to  issue,  transfer,  sell  or  pledge,  or  cause  to  be  Issued,  trans- 
ferred, sold  or  pledged,  any  certificate  or  other  evidence  of  the  owner- 
ship or  transfer  of  any  share  or  shares  in  such  corporation,  or  any  in- 
strument purporting  to  be  a  certificate  or  other  evidence  of  such  owner- 
ship or  transfer,  the  signing,  issuing,  transferring,  selling  or  pledging 
of  which,  by  such  president,  vice-president,  director,  cashier,  treasurer, 
secretary  or  other  oflScer  or  agent,  shall  not  be  authorized  by  the  charter 
and  by-laws  of  such  corporation,  and  every  such  president,  vice-presi- 
dent, director,  cashier,  treasurer,  secretary  or  other  officer  or  agent  who 
shall  willfully,  designedly  or  fraudulently  issue,  transfer,  sell  or  pledge 
any  such  certificate  or  other  evidence,  or  any  such  instrument  as  afore- 
said with  intent  to  prejudice,  injure,  damage  or  defraud  any  person,  body 
politic  or  corporate,  shall  be  guilty  of  a  high  misdemeanor. 

214.  Jumplngr  on  aod  oit  cars.  Any  person  who,  not  being  a  passenger 
or  employe,  who  shall  be  found  trespassing  upon  any  railroad  car  or  train 
of  any  railroad  in  this  state,  by  jumping  on  or  off  any  car  or  train,  on 
Its  arrival,  stay  or  departure,  at  or  from  any  station  or  depot  of  such 
railroad,  or  on  the  passage  of  any  such  car  or  train  over  any  part  of 
any  such  railroad,  shall  be  guilty  of  a  misdemeanor. 

215.  Common  law  offenses.  Assaults,  batteries,  false  imprisonments, 
affrays,  riots,  routs,  unlawful  assemblies,  nuisances,  cheats,  deceits,  and 
all  other  offenses  of  an  indictable  nature  at  common  law,  and  not  pro- 
Tided  for  in  or  by  this  or  some  other  act  of  the  legislature,  shall  be  mis- 
demeanors, and  be  punished  accordingly. 

21C.  Attempt  to  commit  offenses.  Any  person  who  shall  attempt  to 
commit  any  of  the  offenses  mentioned  in  this  act,  or  any  offenses  of  an 
indictable  nature  at  common  law,  though  such  offense  be  not  actually 
committed,  shall  be  guilty  of  a  misdemeanor;  provided,  in  no  case  of  vio- 
lation of  this  section  of  this  act  shall  the  punishment  ever  be  greater 
than  is  provided  in  case  of  the  actual  commission  of  the  crime  or  offense 
attempted. 

217.  Penalty  for  high  misdemeanor.  Any  person  found  guilty  of  a 
crime  which  by  this,  or  any  other  statute,  is  declared  to  be  a  high  mis- 
demeanor, and  for  which  no  penalty  is  fixed  in.  the  statute,  shall  be  pun- 
ished by  a  fine  of  not  exceeding  two  thousand  dollars,  or  by  imprison- 
ment, with  or  without  hard  labor,  as  the  court  may  direct,  for  any  term 
not  exceeding  seven  years,  or  both. 

318.  Penalty  lor  misdemeanor.  Any  person  found  guilty  of  any  crime 
■which  by  this,  or  any  other  statute,  is  declared  to  be  a  misdemeanor, 
shall  be  punished  by  a  fine  of  not  exceeding  one  thousand  dollars,  or  by 
imprisonment,  with  or  without  hard  labor,  as  the  court  may  direct,  for 
any  term  not  exceeding  three  years,  or  both. 


AN    ACT    TO    PUNisn    persons    who    unlawfully    obtain    electric 

POWER.  1 

1.  Tampering  with  or  obtaining  electric  current  without  authority  a 
■lisdemcanor.  Whoever  shall  without  permission  or  authority  connect 
or  cause  to  be  connected  by  a  wire  or  wires,  or  by  any  other  device  with 
the  wires,  cables  or  conductors  of  any  electric  company  for  the  purpose 
of  obtaining  electric  current  for  light,  heat  or  power;  or,  whoever 
shall,  without  permission  or  authority,  connect  or  cause  to  be  connected 
by  wires  or  other  devices  any  meter  or  meters  erected  or  set  up  for  the 
purpose  of  registering  or  recording  the  amount  of  electric  current  sup- 


1— Approved  March  22,  1899,  P.  L.  1899.  p.  210,  c.  85. 
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piled  to  any  customer  by  any  electric  company  within  this  state,  or 
change  or  shunt  the  wiring  leading  to  or  from  any  such  meter,  or  by 
any  device,  appliance  or  means  whatsoever  tamper  with  any  such  meter 
In  such  manner  that  such  meter  or  meters  will  not  measure  or  record  the 
full  amount  of  electric  current  supplied  to  such  customer,  shall  be  guilty 
of  a  misdemeanor,  and  on  conviction  thereof  shall  be  punished  by  a  fine 
not  exceeding  five  hundred  dollars,  or  imprisonment  at  hard  labor  for 
any  term  not  exceeding  six  months,  or  both;  providing,  that  nothing 
herein  contained  shall  be  deemed  to  affect  the  right  of  any  person  or 
corporation  to  recover  by  an  action  of  law  damages  for  any  injury  done 
by  such  unlawful  connection  for  the  loss  of  electric  power. 

2.  Time  when  act  takes  efiEect.     This  act  shall  take  effect  immediately. 


SUPPLEMENT   to  an   act    entitled   "an   act  for  the  punishment 
OF  crimes"     (Revision  of   1898),   approved  june  fourteenth, 

ONE    thousand    eight    HUNDRED    AND    NINETY-EIGHT.  1 

1.  The  one  hundred  and  fourth  section  of  the  act  entitled  "An  act  for 
the  punishment  of  crimes"  (Revision  of  1898),  approved  June  fourteenth, 
one  thousand  eight  hundred  and  ninety-eight,  is  hereby  amended  so  as  to 
read  as  follows: 

104.  Injuring  electric  lines  a  misdemeanor.  Any  person  who  shall  will- 
fully or  maliciously  cut,  break,  throw  down,  destroy.  Injure,  or  remove 
any  battery,  machinery,  wire,  cable,  post,  pole,  or  other  matter  or  thing 
whatsoever  being  part  of  or  being  used  or  employed  in  or  about  any 
electric  or  magnetic  telegraph  or  telephone,  or  any  electric  light  plant, 
or  in  the  working  or  operation  thereof,  which  shall  have  been  lawfully 
erected  or  legally  authorized  to  be  erected  and  maintained,  or  shall  will- 
fully or  maliciously  prevent  or  obstruct  in  any  manner  whatsoever  the 
sending  and  conveyance  or  delivery  of  any  communication  by  such  tele- 
graph or  telephone,  or  the  transmission  of  electrical  energy  by  any  such 
electric  lighting  company  in  a  manner  or  by  methods  or  means  lawfully 
authorized,  shall  be  guilty  of  a  misdemeanor. 


AN  ACT  TO  amend  an  act  entitled  "an  act  for  the  PUNISHMENT  OF 

crimes"    (Revision  of   1898),  approved  june  fourteenth,  one 
thousand  eight  hundred  and  ninety-eight.2 

1.  That  section  one  hundred  and  sixty-four  of  said  act  be  and  the  same 
is  hereby  amended  to  read  as  follows: 

164.  Tapping:  -water  or  gas  pipes  or  electric  wires  fraudulently  a  mis- 
demeanor. Any  person  who  shall,  without  permission,  connect  by  wire 
or  in  any  other  manner  with  the  wire  or  wires  of  any  electric  light  or 
other  electric  company,  or  who  shall,  without  permission,  connect  or  dis- 
connect the  meters,  pipes  or  conduits  of  any  gas  or  water  company,  or  In 
any  other  manner  without  such  permission  tamper  or  interfere  with  such 
meters,  pipes  or  conduits,  or  who  shall,  without  such  permission,  con- 
nect with  the  meter,  pipes  or  conduits  of  such  company  by  pipes,  con- 
duits or  other  Instrument,  for  the  purpose  of  obtaining  power  or  electric 
current  or  gas  or  water  with  intent  to  defraud  such  company  or  com- 
panies, shall  be  guilty  of  a  misdemeanor. 


1 — ^Approved  March  23,  1900,  P.  L.  1900,  p.  385,  c.  153. 
2 — Approved  April  8,  1903,  P.  L.  1903,  p.  388,  c.  203. 
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AN    ACT    TO    AMEND    AN    ACT    ENTITLED    "AN    ACT    FOR    THE    PUNISHMENT 

OF    crime"    (Revision    of    1898),    approved    jtjne    fourteenth, 

ONE     thousand     eight     HUNDRED     AND     NINETY-EIGHT. 1 

1.  The  seventy-sixth  section  of  the  act  entitled  ''An  act  for  the  pun- 
ishment of  crime"  (Revision  of  1898),  approved  June  fourteenth,  one 
thousand  eight  hundred  and  ninety-eight,  is  hereby  amended  to  read  as 
follows: 

76.  Tampering'  -trith  railroad  or  trolley  line  a  high  misdemeanor.  Any 
person  who  shall  willfully  or  maliciously  put,  place,  cast  or  throw  upon 
or  across  and  steam  or  electric  railway  any  wood,  stone  or  other  matter 
or  thing;  or  who  shall  willfully  or  maliciously  take  up,  remove  or  dis- 
place any  rail,  sleeper  or  other  matter  or  thing  belonging  to  any  such 
railway;  or  who  shall  wilfully  or  maliciously  turn,  move  or  divert  any 
switch  or  other  machinery  belonging  to  any  such  railway;  or  who  shall 
willfully  or  maliciously  make  or  show,  hide  or  remove,  any  signal  or 
light  upon  or  near  to  any  such  railway;  or  who  shall  wilfully  or  ma- 
liciously cut,  break  or  otherwise  injure  any  trolley  or  electric  wire  used 
In  the  operation  of  any  such  railway;  or  who  shall  wilfully  or  maliciously 
do  or  cause  to  be  done  any  other  matter  or  thing  to  obstruct,  upset, 
overthrow,  derail,  injure  or  destroy  any  engine,  tender,  carriage,  car  or 
truck  running  upon  or  used  in  the  operation  of  any  such  railway,  shall 
be  guilty  of  a  high  misdemeanor. 

2.  Time  when  act  talies  effect.     This  act  shall  take  effect  immediately. 


A  FURTHER  SUPPLEMENT  to  the  act  entitled  "an  act  fob  the 

PUNISHMENT    OF    CRIMES,"    APPROVED   JUNE    FOURTEENTH,    ONE    THOU- 
SAND eight  HUNDRED  AND   NINETY-EIGHT    (REVISION   OF   1898). 2 

1.  Incorporation  for  fraudulent  purposes  a  misdemeanor.  Any  person 
or  persons  who  shall  organize  or  incorporate,  or  procure  to  be  organized, 
any  corporation  or  body  corporate  under  the  laws  of  this  state,  with  in- 
tent thereby  to  further,  promote  or  conduct  any  fraudulent  or  unlawful 
or  unlawful  object,  shall  be  guilty  of  a  misdemeanor. 

2.  Persons  using  corporation  to  defraud  guilty  of  miisdemeanor.  Any 
person  or  persons  who,  being  officers,  directors,  managers  or  employes  of 
any  corporation  or  body  politic  incorporated  under  the  laws  of  this  state, 
shall  wilfully  use,  operate  or  control  said  corporation  or  body  corporate 
for  the  furtherance  or  promotion  of  any  fraudulent  or  unlawful  object, 
shall  be  guilty  of  a  misdemeanor. 

3.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  for  the 

PUNISHMENT  OF  CRIMES"  (REVISION  OF  1898),  APPROVED  JUNE 
FOURTEENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND  NINETY-EIGHT.3 
1.  Obtaining  money  or  property  through  false  representation  a  misde- 
meanor. If  any  person  or  corporation  shall  obtain  any  money,  wares, 
merchandise,  goods,  chattels  or  credit  from  any  other  person  or  corpora- 
tion, which  money,  wares,  merchandise,  goods,  chattels  or  credit  are  or 
shall  be  obtained  in  whole  or  in  part  upon  the  faith  of  a  statement  of  the 
financial  condition  or  responsibility  of  such  person  or  corporation  so  ob- 


1 — Approved  March  28,  1904,  P.  L.  1904,  p.  190,  c.  78. 
2_Approved  June  2,  1905,  P.  L.  1905,  p.  501,  c.  257. 
3 — Approved  May  17,  1906,  P.  L.  1906,  p.  549,  c.  266. 


CRIMES  AND  CRIMINAL  PROCEDURE.  705 

taining  such  money,  wares,  merchandise,  goods,  chattels  or  credit,  and 
such  statement  shall  be  in  writing  and  signed  by  the  person  obtaining 
such  money,  wares,  merchandise,  goods,  chattels  or  credit,  or  by  the 
president  or  other  head  officer  of  such  corporation  obtaining  such  money, 
wares,  merchandise,  goods,  chattels  or  credit,  and  the  said  statement 
shall  be  wilfully  false  in  any  material  particular,  then  such  person  or 
the  officer  of  the  corporation,  as  the  case  may  be,  signing  such  state- 
ment shall  be  deemed  guilty  of  a  misdemeanor. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


A  SUPPLEMENT  to  an  act  entitled  "an  act  for  the  punishment 
OF  crimes"    (Revision   op   1898),   approved  jxjne  fourteenth, 

ONE   THOUSAND   EIGHT    HUNDRED   AND   NINETY-EIGHT. 1 

1.  Improperly  Inflaenclng  employes  by  offers  of  gratuities,  etc.)  a  mis- 
demeanor. Whoever  gives,  offers  or  promises  to  an  agent,  employe  or 
servant,  any  gift  or  gratuity  whatever,  without  the  knowledge  and  con- 
sent of  the  principal,  employer  or  master  of  such  agent,  employe  or  ser- 
vant, with  intent  to  influence  his  action  in  relation  to  his  principal's, 
employer's  or  master's  business;  or  an  agent,  employe  or  servant  who, 
without  the  knowledge  and  consent  of  his  principal,  employer  or  master, 
requests  or  accepts  a  gift  or  gratuity  or  a  promise  to  make  a  gift,  or  to 
do  an  act  beneficial  to  himself,  under  an  agreement,  or  with  an  under- 
standing that  he  shall  act  in  any  particular  manner  to  his  principal's, 
employer's  or  master's  business,  or  an  agent,  employe  or  servant  who, 
being  authorized  to  procure  materials,  supplies  or  other  articles,  either 
by  purchase  or  contract  for  his  principal,  employer  or  master,  or  to  em- 
ploy service  or  labor  for  his  principal,  employer  or  master,  receives  di- 
rectly or  indirectly,  for  himself  or  for  another,  a  commission,  discount  or 
bonus  from  the  person  who  makes  such  sale  or  contract,  or  furnishes 
such  materials,  supplies  or  other  articles,  or  from  a  person  who  renders 
such  service  or  labor,  and  any  person  wlio  gives  or  offers  such  an  agent, 
employe  or  servant  such  commission,  discount  or  bonus  shall  be  guilty  of 
a  misdemeanor. 

a.  Time  when  act  takes  effect.     This  act  shall  take  effect  Immediately. 


A  SUPPLEMENT  to  an  act  entitled  "an  act  for  the  punishment 

OF    CRIMES,"    APPROVED    JUNE    FOURTEENTH,    ONE     THOUSAND    EIGHT 
HUNDRED  AND   NINETY-EIGHT. 2 

1.  Section  one  hundred  and  forty-two  of  the  above  entitled  act  be  and 
the  same  is  hereby  amended  so  that  said  section  shall  read  as  follows: 

142.  Injuries  to  gas  and  water  pipes  and  meters.  Any  person  who  shall 
willfully  or  maliciously  cut  down,  break  down,  level,  demolish  or  other- 
wise destroy  or  damage  any  conduit,  aqu^Juct  or  artificial  water  course, 
for  the  purpose  of  leading  water  to  any  dwelling  house,  barn,  spring 
house,  or  other  out-building,  or  to  the  lands  of  any  person,  or  the  pipes, 
gas-meter  or  other  machinery  for  making,  registering  or  conveying  gas 
belonging  to  any  individual  or  Incorporated  gas  light  company,  shall  be 
guilty  of  a  misdemeanor. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  Immediately. 


1 — Approved  April  15,  1908,  P.  L.  1908,  p.  587,  c.  284. 
2— -Approved  April  20,  1909,  P.  L.  1909,  p.  294,  c.  198. 
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PROVISIONS  OF  "an  act  relating  to  courts  having  criminal  ju- 
risdiction AND  regulating  PROCEEDNGS  IN  CRIMINAL  CASES  (RE- 
VISION   OF    1898),"!     SPECIALLY    APPLICABLE    TO    CORPORATIONS. 

61.  Summons  agralnst  corporations,  how  Issued  and  served.  When  any 
Indictment  shall  be  found,  or  Information  filed  by  the  attorney-general 
against  any  corporation,  city,  borough  or  township,  it  shall  and  may  be 
lawful  for  the  attorney-general  or  prosecuting  attorney  for  the  state  to 
cause  a  summons  or  notice  to  be  directed  to  the  said  corporation,  city, 
borough  or  township  in  its  corporate  name,  commanding  or  notifying 
the  said  corporation,  city,  borough  or  township  to  appear  at  the  said 
court,  to  answer  to  such  indictment  or  information,  a  copy  of  which 
summons  or  notice  shall  be  served  on  the  president,  or  other  head  officer 
of  the  said  corporation,  or  clerk  of  said  city,  borough  or  township,  or  left 
at  his  dwelling-house  or  usual  place  of  abode,  at  least  six  entire  days 
before  the  time  at  which  the  said  corporation,  city,  borough  or  township 
are  by  said  summons  or  notice  required  to  appear;  and  in  case  the  presi- 
dent or  other  head  officer  of  the  corporation  cannot  be  found  in  the 
county  in  which  said  Indictment  shall  have  been  presented  or  informa- 
tion filed,  to  be  served  with  a  copy  of  said  summons  or  notice  as  afore- 
said, and  has  no  dwelling-house  or  other  usual  place  of  abode  within  the 
said  county,  then  a  copy  of  said  summons  or  notice  may  be  served  on  the 
clerk,  cashier,  superintendent  or  secretary  of  the  said  corporation,  if 
any  there  be  in  the  said  county  in  which  the  said  indictment  shall  have 
been  found  or  information  filed,  and  if  there  be  no  clerk,  cashier  or  sec- 
retary of  said  corporation  found  in  said  county,  then  on  one  of  the  di- 
rectors of  said  corporation,  or  left  at  his  usual  place  of  abode  six  entire 
days  before  the  commencement  of  the  said  term  to  which  the  said  sum- 
mons or  notice  shall  be  returnable. 

62.  Proceedings  after  return  "served,"  etc.  When  the  sheriff  or  other 
officer  shall  return  such  summons  or  notice  "summoned"  or  "served,"  the 
said  corporation,  city,  borough  or  township  shall  be  considered  as  in 
court,  and  as  appearing  to  said  indictment  or  information;  and  the  court 
shall  order  the  clerk  to  enter  an  appearance  for  said  corporation,  city, 
borough  or  township,  and  indorse  the  plea  of  not  guilty  on  said  indict- 
ment or  information,  and  furtlier  proceedings  may  then  be  had  thereon, 
in  the  same  manner  as  if  the  said  corporation,  city,  borough  or  township 
had  appeared  and  pleaded  not  guilty  thereto;  and  if  the  said  corporation, 
city,  borough  or  township  shall  be  convicted  on  said  indictment  or  in- 
formation, the  said  court  may  proceed  to  pass  judgment  thereon,  and 
cause  process  of  execution  to  be  issued  to  the  sheriff  of  the  county 
against  the  goods  and  chattels  or  lands  and  tenements  of  the  said  cor- 
poration, city,  borough  or  township,  for  the  amount  of  the  fine  and  costs 
which  may  be  awarded  against  them  in  the  same  manner  as  on  a  judg- 
ment in  a  civil  action;  and  the  said  sheriff  shall  proceed  to  sell  the  goods 
and  chattels  or  lands  and  tenements  of  the  said  corporation,  city,  bor- 
ough or  township  on  the  said  execution,  in  the  same  manner  as  on  exe- 
cutions Issued  In  a  civil  suit. 

63.  Process  "not  served."  In  case  the  sheriff  or  other  officer  shall  re- 
turn such  summons  or  notice  "not  summoned"  or  "not  served,"  and  an 
affidavit  shall  be  made  to  the  satisfaction  of  the  court,  that  the  same 
could  not  be  served  as  heretofore  mentioned  in  this  act,  or  in  case  the 
sheriff  or  other  officer  shall  make  affidavit  that  he  hath  made  diligent  in- 
quiry, and  cannot  ascertain  the  name  of  any  president,  secretary  or  di- 
rector of  said  corporation,  resident  in  the  county  in  which  the  said  In- 
dictment shall  have  been  found  or  information  filed,  then  the  court  shall 
make  an  order  directing  the  said  corporation  to  cause  their  appearance 
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CRIMES  AND  CRIMINAL  PROCEDURE.  707 

to  be  entered,  and  to  plead  to  said  Indictment  or  Information  on  or  before 
the  first  day  of  the  next  term  of  the  said  court,  a  copy  of  which  order 
shall,  within  twenty  days,  be  Inserted  in  such  one  of  the  public  news- 
papers printed  In  this  state  as  the  court  may  direct,  for  at  least  six 
weeks;  and  If  the  said  corporation  shall  not  appear  within  the  time  lim- 
ited by  such  order,  or  within  such  further  time  as  the  court  shall  ap- 
point, then  on  proof  made  of  the  publication  of  such  order.  In  manner 
aforesaid,  the  court  being  satisfied  of  the  truth  thereof,  shall  order  the 
clerk  to  enter  an  appearance  for  said  corporation,  and  indorse  a  plea  of 
not  guilty  on  said  indictment  or  Information,  and  thereupon  further  pro- 
ceedings may  be  had  on  the  said  indictment  or  information,  in  the  same 
manner  as  If  the  said  corporation  had  appeared  and  pleaded  not  guilty 
thereto;  and  In  case  of  conviction  execution  may  be  issued  against  said 
corporation,  and  proceedings  had  thereon,  as  In  the  preceding  section 
mentioned. 
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G.  TAXATION  OF  CORPORATIONS. 


1.  TAXATION  OF  PROPERTY  OP  CORPORATIONS   GENERALLY. 

PROVISIONS  OF  "an  act  for  the  assessment  and  collection  op 

TAXES."  1 

2.  Property  taxable;  taxing  district.  All  property,  real  and  personal, 
within  the  jurisdiction  of  this  state,  not  expressly  exempted  by  this  act, 
or  excluded  from  its  operation,  shall  be  subject  to  annual  taxation  at  its 
true  value  under  this  act,  and  shall  be  entered  on  the  list  of  taxable 
property;  the  term  "taxing  district,"  as  used  in  this  act,  shall  be  con- 
strued to  include  every  political  division  less  than  a  county  whose  in- 
habitants or  officers  have  the  power  to  levy  taxes;  the  term  "assessor" 
shall  apply  to  all  officers  charged  with  the  assessment  of  taxes,  and  the 
term  "collector"  to  officers  charged  with  the  collection  thereof. 

3.  Property  exempt.  The  following  property  shall  be  exempt  from 
taxation  under  this  act,  namely: 

(1)  Securities  of  U.  S.,  state,  etc.  The  bonds  and  other  securities  of 
the  United  States  and  all  bonds,  securities,  improvement  certificates  and 
other  evidences  of  indebtedness  heretofore  or  hereafter  issued  by  this 
state  or  by  any  county  thereof,  or  by  any  taxing  district  or  school  dis- 
trict of  this  state,  and  the  personal  property  owned  by  citizens  or  cor- 
porations of  this  state  situate  and  being  out  of  the  state  upon  which 
taxes  shall  have  been  actually  assessed  and  paid  within  twelve  months 
next  before  May  twentieth,  being  the  day  prescribed  by  law  for  com- 
mencing the  assessment; 

****** 

(5)  Stock  o£  certain  corporations.  The  shares  of  stock  of  any  cor- 
poration of  this  state,  which  by  contract  with  the  state  is  expressly  ex- 
empted from  taxation,  and  the  shares  of  stock  of  any  corporation  of  this 
state  the  capital  or  property  whereof  is  made  taxable  to  and  against 
said  corporation; 

****** 

(8)  Certain  railroad  properties.  All  officers  and  franchises,  and  all 
property  used  for  railroad  and  canal  purposes,  the  taxation  of  which  is 
provided  for  by  any  other  law  of  this  state. 

****** 

5.  Assessors  to  make  valnations.  All  property  taxable  under  this  act 
shall  be  valued  by  the  assessors  of  the  respective  taxing  districts;  prop- 
erty omitted  by  the  assessors  may  be  assessed  as  hereinafter  provided; 
all  property  shall  be  assessed  to  the  owners  thereof  with  reference  to 
the  amount  owned  on  the  twentieth  day  of  May  in  each  year,  and  the 
persons  so  assessed  for  personal  property  shall  be  personally  liable  for 
the  taxes  thereon;  it  shall  be  the  duty  of  the  state  board  of  taxation  be- 
fore the  first  day  of  April  in  each  year  to  prepare  suitable  schedules  for 
the  use  of  assessors  and  collectors  in  making  the  lists,  duplicates,  state- 
ments and  reports  required  by  law. 

****** 

10.  Taxation  ot  mortgages.  No  mortgage  or  debt  secured  by  mortgage 
on  real  property  which  is  taxed  in  this  state  shall  be  listed  for  taxation. 
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and  no  deduction  from  the  assessed  value  of  real  property  shall  be  made 
by  the  assessor  on  account  of  any  mortg-ag-e  debt;  but  the  mortgagor  or 
owner  of  the  property  paying  the  tax  on  mortgaged  real  property  shall 
be  entitled  to  credit  on  the  interest  payable  on  the  mortgage  for  so  much 
of  the  tax  as  is  equal  to  the  tax  rate  applied  to  the  amount  due  on  the 
mortgage,  except  where  the  parties  have  otherwise  agreed,  or  where  the 
mortgage  Is  an  investment  of  funds  not  subject  to  taxation,  or  where 
the  parties  have  lawfully  agreed  that  no  deduction  shall  be  made  from 
the  taxable  value  of  the  lands  by  reason  of  the  mortgage.  (As  amended 
by  P.  L.  1904,  p.  238,  c.  112). 

11.  Where  personal  property  assessed.  The  tax  on  all  tangible  per- 
sonal property  in  the  state  and  on  all  taxable  personal  property  of  non- 
residents of  this  state  shall  be  assessed  in  and  for  the  taxing  district 
where  such  property  is  found;  the  tax  on  other  personal  property  and 
the  poll  tax  and  dog  tax  shall  be  assessed  on  each  Inhabitant  in  the 
taxing  district  where  he  resides  on  the  twentieth  day  of  May  In  each 
year;  personal  property  in  the  possession  or  under  the  control  of  any 
person  as  trustee,  guardian,  executor  or  administrator,  shall  be  assessed 
in  his  name  as  such,  separate  from  his  individual  assessment,  or  In  the 
name  of  any  one  of  several  joint  trustees,  guardians,  executors  or  ad- 
ministrators, if  the  one  of  them  having  actual  control  or  possession  can- 
not be  ascertained  by  the  assessor. 

13»  Dednetlons  for  debts;  statement.  After  making  the  valuation  of 
fhe  personal  property  for  which  any  person  shall  be  assessed,  the  asses- 
sor may  deduct  from  such  valuation  all  debts  bona  fide  due  and  owing 
from  such  person  to  creditors  residing  in  the  state,  but  no  such  deduc- 
tion shall  be  made  unless  the  debtor  shall  make  claim  therefor  in  writing 
under  oath  and  therein  set  forth  the  debts  owning  by  him,  when  in- 
curred, to  whom  owning  and  where  the  creditor  resides,  and  also  the 
total  amount  of  personal  property  of  the  claimant,  including  debts  owing 
to  him  from  solvent  debtors,  and  also  that  no  part  of  such  debt  was  in- 
curred for  the  purpose  of  reducing  the  taxes  of  the  claimant,  and  that 
the  stated  value  of  the  personal  property  of  such  claimant  includes  not 
only  that  to  which  he  holds  title  or  possession,  but  also  that  to  which 
any  other  person  holds  title  or  possession  for  such  claimant,  whether  in 
trust  or  not;  such  claim  on  behalf  of  a  corporation  shall  be  subscribed 
and  sworn  to  by  the  president  or  principal  officer;  no  allowance  or  de- 
duction shall  be  made  for  personal  property  or  securities  claimed  to  be 
exempt  from  taxation,  unless  a  like  sworn  claim  therefor  shall  be  made, 
setting  forth  a  detailed  list  of  the  securities  and  personal  property 
claimed  to  be  exempt,  and  the  dates  when  the  same  were  purchased,  and 
that  they  were  not  purchased  with  the  intent  to  escape  taxation;  no 
mortgage  on  personal  property  or  on  both  personal  and  real  property,  or 
the  debt  secured  by  such  mortgage,  shall  be  assessed  for  taxation  unless 
a  deduction  therefor  shall  have  been  claimed  by  the  owner  of  such  mort- 
gaged property  and  allowed  by  the  assessor;  whenever  the  owner  of  per- 
sonal property  in  two  or  more  taxing  districts  is  entitled  to  a  deduction 
for  debts  in  excess  of  the  assessed  value  of  his  personal  property  in  the 
taxing  district  where  he  resides,  he  shall  have  such  further  deduction 
from  the  assessed- valuation  of  his  personal  property  in  the  other  taxing 
districts  where  he  may  own  personal  property,  to  be  claimed  and  allowed 
In  the  manner  above  prescribed;  in  the  cities  of  this  state  the  governing 
body  having  charge  of  the  levying  of  taxes  may  regulate  and  fix  the 
time  within  which  statements  of  taxable  property  shall  be  made  and  de- 
livered to  the  assessors. 

14.  examination  under  oath;  form  of  oath.  The  assessor  shall  have 
power  to  examine  under  oath  any  person  or  officer  of  a  corporation 
touching  the  taxable  property  of  himself  or  others,  or  touching  the  truth 
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of  the  matters  contained  in  the  claim  for  deduction  or  exemption  of  any 
person  or  officer,  and  may  compel  the  attendance  of  such  persons  and 
other  witnesses  and  the  production  of  boolcs  and  papers  by  his  order 
therefor,  designating  time  and  place  for  such  attendance  and  production, 
which  order  shall  be  served  on  the  witness  or  corporation  at  least  two 
days  before  the  time  named,  either  personally  or  by  leaving  it  at  the 
residence  of  the  witness  or  office  of  the  corporation;  in  case  of  failure  to 
comply  with  such  order,  the  assessor  may  apply  to  the  circuit  or  county 
court  which  shall  award  process  of  subpoena  for  such  appearance  and 
production,  and  may  punish  for  contempt  any  person  disregarding  such 
process;   the  oath  which  the  assessor  shall  administer   shall  be   of  the 

following  or  like  tenor:   "I do  swear    (or  affirm)    that  I  will 

true  answer  make  to  all  such  questions  as  shall  be  put  to  me  touching 
the  taxable  property  of  myself  (or  A.  B.)  and  therein  I  will  speak  the 
truth,  the  whole  truth  and  nothing  but  the  truth;"  the  powers  conferred 
by  this  section  upon  assessors  are  vested  also  in  commissioners  of  appeal 
or  other  reviewing  authority  in  the  exercise  of  their  jurisdiction. 

****** 

16.  Taxation  o£  corporations.  Corporations  of  this  state  shall  be  re- 
garded as  residents  and  inhabitants  of  the  taxing  district  where  their 
chief  office  is  located,  and  their  personal  property  shall  be  taxed  the 
same  as  that  of  an  individual,  except  as  herein  otherwise  provided;  all 
corporations  regularly  doing  business  in  this  state  and  not  being  cor- 
porations of  this  state  shall  be  assessed  and  taxed  for  and  in  respect  to 
the  business  so  done  by  them,  and  all  such  companies  other  than  insur- 
ance companies  shall  be  assessed  for  the  amount  of  capital  usually  em- 
ployed in  this  state  in  the  doing  of  such  business,  and  not  otherwise 
taxed  as  real  property  or  tangible  personal  property  by  virtue  of  this 
act,  and  such  assessment  shall  be  made  in  the  taxing  district  where  such 
business  is  most  usually  carried  on  and  transacted;  mortgages  owned  by 
corporations  shall  be  exempt  from  taxation  to  the  same  extent  as  when 
owned  by  natural  persons,  and  the  value  thereof  shall  be  deducted  from 
the  value  of  the  capital  stock  or  personal  property  in  ascertaining  the 
valuation  subject  to  taxation;  provided,  that  this  shall  not  affect  or  re- 
duce any  franchise  tax. 


2.  GENERAL.  FRANCHISE  TAX  UPON  CERTAIN  CORPORATIONS. 

AN   ACT   TO   PBOVIDE   FOE   THE   IMPOSITION   OF    STATE   TAXES    ITPON    CEETAIN 
COEPOEATIONS  AND  FOE  THE  COLLECTION  THEBEOF.l 

1.  Certain  corporations  to  pay  annual  tax  as  license.^  That  every  tele- 
graph, telephone,  cable  or  electric  light  company,  every  express  com- 
pany, not  owned  by  a  railroad  company  and  otherwise  t'axed,  every  gas 
company,  palace  or  parlor  or  sleeping  car  company,  every  oil  or  pipe  line 
company,  every  life  insurance  company  incorporated  under  the  laws  of 
this  state,  and  every  fire,  marine,  live  stock,  casualty  or  accident  insur- 
ance company,  doing  business  in  this  state,  except  mutual  fire  insurance 
companies  which  do  not  issue  policies  on  the  stock  plan,  shall  pay  an 
annual  tax,  for  the  use  of  the  state,  by  way  of  a  license  for  its  corporate 


1 — Approved  April  18,  1884,  P.  L.  1884,  p.  232,  c.  159;  G.  S.,  p.  3335. 

2 — Water,  gas  and  electric  light,  telephone  and  telegraph,  district  tele- 
graph messenger,  sewer  and  oil  and  pipe  line  companies  are  now  taxed 
under  the  act  of  March  23,  1900  (see  p.  716  below),  and  street  railway 
companies  under  the  act  of  May  23,  1906   (see  p.  719  below). 
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franchise,  as  hereinafter  mentioned;  provided,  however,  that  no  company 
or  society  shall  be  construed  to  be  a  life  insurance  company  doing  busi- 
ness in  this  state  within  the  purview  of  this  act,  which  by  its  act  or 
certificate  of  incorporation  shall  have  for  its  object  the  assistance  of 
sick,  needy  or  disabled  members,  the  defraying  funeral  expenses  of  de- 
ceased members  and  to  provide  for  the  wants  of  the  widows  and  fam- 
ilies of  members  after  death.     (As  amended  by  P.  L.  1892,  p.  136,  c.  76. 

2.  Annual  report  to  Ntate  board  of  asBessorB.  That  on  or  before  the 
first  Tuesday  of  May  next,  and  annually  thereafter,  it  shall  be  the  duty 
of  the  president,  treasurer  or  other  proper  officer  of  every  corporation 
of  the  character  specified  in  the  preceding  section,  to  malte  report  to  the 
state  board  of  assessors,  appointed  and  to  be  appointed  under  the  act 
entitled  "An  act  for  the  taxation  of  railroad  and  canal  property,"  stat- 
ing specifically  the  following  particulars,  namely:  each  telegraph,  tele- 
phone, cable  and  express  company,  not  owned  by  a  railroad  company 
and  otherwise  taxed,  shall  state  the  gross  amount  of  its  receipts  from 
business  done  in  this  state  for  the  year  preceding  the  first  day  of  Janu- 
ary prior  to  the  making  of  such  report;  each  gas  company  and  electric 
light  company  shall  state  the  amount  of  its  receipts  for  light  or  power 
supplied  within  this  state  for  the  year  preceding  the  first  day  of  Febru- 
ary prior  to  the  making  of  such  report,  and  the  amount  of  dividends  de- 
clared or  paid  during  the  same  time;  each  parlor,  palace  or  sleeping  car 
company  shall  state  the  gross  amount  of  its  receipts  for  fare  or  tolls  for 
transportation  of  passengers  within  this  state  during  the  same  time; 
each  oil  or  pipe  line  company  engaged  in  the  transportation  of  oil  or 
crude  petroleum  shall  state  the  gross  amount  of  its  receipts  from  the 
transportation  of  oil  or  petroleum  through  its  pipes  or  in  and  by  its 
tanks  or  cars  in  this  state  during  the  same  time;  each  fire,  marine,  live 
stock,  casualty  or  accident  insurance  company  shall  state  the  total 
amount  of  premiums  received  by  it  for  insurance  upon  the  lives  of  per- 
sons resident  or  property  located  within  this  state,  during  the  same 
time.      (As  amended  by  P.  L.  1892,  p.  136,  c.  76.) 

3.  False  statement;  failure  to  make  return.  That  if  any  officer  of  any 
company  required  by  this  act  to  make  a  return,  shall  in  such  return 
make  a  false  statement,  he  shall  be  deemed  guilty  of  perjury;  if  any  such 
company  shall  neglect  or  refuse  to  make  such  return  within  the  time 
limited  as  aforesaid,  the  state  board  of  assessors  shall  ascertain  and  fix 
the  amount  of  the  annual  license  fee  or  franchise  tax  and  the  basis  upon 
which  the  same  is  determined,  in  such  manner  as  may  be  deemed  by 
them  most  practicable,  and  the  amount  fixed  by  them  shall  stand  as  such 
basis  of  taxation  under  this  act.  (As  amended  by  P.  L.  1892,  p.  136, 
c.  76.) 

4.  Amount  of  tax.  That  each  telegraph,  telephone,  cable  and  express 
company  shall  pay  to  the  state  an  annual  license  fee  or  franchise  tax 
at  the  rate  of  two  per  centum  upon  the  gross  amount  of  its  receipts  so 
returned  or  ascertained;  that  each  gas  company  and  electric  light  com- 
pany shall  pay  to  the  state  an  annual  license  fee  or  franchise  tax  at 
the  rate  of  one-half  of  one  per  centum  upon  the  gross  amount  of  its  re- 
ceipts so  returned  or  ascertained,  and  five  per  centum  upon  the  dividends 
in  excess  of  four  per  centum  so  paid  or  declared  by  said  company; 
that  each  oil  or  pipe  line  company  shall  pay  to  the  state  an  annual  li- 
cense fee  or  franchise  tax  at  the  rate  of  eight-tenths  of  one  per  centum 
upon  the  gross  amount  of  its  receipts  so  returned  or  ascertained;  that 
each  insurance  company  other  than  life  shall  pay  to  the  state  an  annual 
license  fee  or  franchise  tax  at  the  rate  of  one  per  centum  upon  the  gross 
amount  of  its  premiums  so  returned  or  ascertained;  that  each  life  insur- 
ance company  incorporated  under  the  laws  of  this  state  shall  pay  to  the 
state  an  annual  license  fee  or  franchise  tax  of  one  per  centum  upon  the 


712  GENERAL  FRANCHISE  TAX. 

amount  of  its  surplus  on  the  thirty-first  day  of  December  next  preced- 
ing the  time  of  such  payment  as  fixed  in  section  five,  and  in  addition 
thereto  a  further  annual  license  fee  or  franchise  tax  of  thirty-five  one- 
hundredths  of  one  per  centum  upon  the  total  gross  insurance  premiums 
collected  by  such  companies  of  this  state  during  the  year  ending  Decem- 
ber thirty-first  next  preceding;  provided,  that  any  taxes,  or  charges  in 
lieu  of  taxes,  that  may  hereafter  be  collected  by  this  state  from  life  in- 
surance companies  of  other  states  shall  be  credited  in  rebate  of  the  taxes 
thereby  imposed  on  companies  of  this  state.  In  proportion  to  the  several 
amounts  payable  by  the  several  companies  of  this  state  under  this  act; 
the  commissioner  of  banking  and  insurance  shall  ascertain  and  report 
to  the  state  board  of  assessors  all  facts  necessary  to  enable  the  said 
board  to  ascertain  and  fix  the  amount  of  taxation  to  be  paid  by  life  in- 
surance companies  under  this  act  and  shall  ascertain  and  report  to  said 
board  the  amount  of  rebate  to  be  allovi^ed  to  said  companies  as  herein 
provided,  and  shall  also  certify  to  each  of  said  companies  the  amount  of 
such  taxation  and  the  rebate  allowed  under  this  act;  that  each  parlor, 
palace  or  sleeping  car  company  shall  pay  to  the  state  an  annual  license 
fee  or  franchise  tax  at  the  rate  of  two  per  centum  upon  the  gross  amount 
of  its  receipts  so  returned  or  ascertained;  if  any  oil  or  pipe  line  com- 
pany has  part  of  its  transportation  line  in  this  state  and  part  thereof  in 
another  state  or  states,  such  company  shall  return  a  statement  of  its 
gross  receipts  for  transportation  of  oil  or  petroleum  over  its  whole 
line,  together  with  a  statement  of  the  whole  length  of  its  line  and  the 
length  of  its  line  in  this  state;  such  company  shall  pay  an  annual  license 
fee  or  franchise  tax  to  the  state  at  the  aforesaid  rate  upon  such  propor- 
tion of  its  said  gross  receipts  as  the  length  of  its  line  in  this  state  bears 
to  the  whole  length  of  its  line  [remainder  of  this  section  is  superseded 
by  P.  L.  1906,  p.  31,  c.  19,  see  p.  715,  infra].  (As  amended  by  P.  L.  1892, 
p.  136,  c.  76.) 

5.  Report  by  state  board;  payment  of  tax;  Interest.  That  the  state 
board  of  assessors  shall  certify  and  report  to  the  comptroller  of  the 
state,  on  or  before  the  first  Monday  of  June  in  each  year,  a  statement  of 
the  basis  of  the  annual  license  fee  or  franchise  tax  as  returned  by  each 
company  to,  or  ascertained  by,  the  said  board,  and  the  amount  of  tax 
due  thereon  respectively,  at  the  rates  fixed  by  this  act;  such  tax  shall 
thereupon  become  due  and  payable,  and  it  shall  be  the  duty  of  the  state 
treasurer  to  receive  the  same;  if  the  tax  of  any  company  remains  un- 
paid on  the  first  day  of  July,  after  the  same  becomes  due,  the  same  shall 
thenceforth  bear  Interest  at  the  rate  of  one  per  centum  for  each  month 
until  paid;  the  state  board  of  assessors  shall  have  power  to  require  of 
any  corporation  subject  to  tax  under  this  act,  such  information  or  re- 
ports touching  the  affairs  of  such  company  as  may  be  necessary  to  carry 
out  the  provisions  of  this  act;  and  may  require  the  production  of  the 
books  of  such  company,  and  may  swear  and  examine  witnesses  in  rela- 
tion thereto;  the  comptroller  shall  receive  as  compensation  for  his  serv- 
ices under  this  act,  and  under  the  act  entitled  "An  act  for  the  taxation 
of  railroad  and  canal  property,"  approved  April  tenth,  one  thousand 
eight  hundred  and  eighty-four,  the  sum  of  five  hundred  dollars  annu- 
ally.     (As  amended  by  P.  L.  1892,  p.  136,  c.  76.) 

e.  Taxes  to  be  a  debt.  That  such  tax,  when  determined,  shall  be  a 
debt  due  from  such  company  to  the  state,  for  which  an  action  at  law  may 
be  maintained  after  the  same  shall  have  been  in  arrears  for  the  period 
of  one  month;  such  tax  shall  also  be  a  preferred  debt  in  case  of  In- 
solvency. 

7.  CorpoTStlon  restrained  from  transacting  business  If  tax  unpaid. 
That  In  addition  to  other  remedies  for  the  collection  of  such  tax,  it  shall 
be  lawful  for  the  attorney-general,  either  of  his  own  motion,  or  upon 
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the  request  of  the  state  comptroller,  whenever  any  tax  due  under  this 
act,  from  any  company,  shall  have  remained  in  arrears  for  a  period  of 
three  months  after  the  same  shall  have  become  payable,  to  apply  to  the 
court  of  chancery,  by  petition  in  the  name  of  the  state,  on  Ave  days' 
notice  to  such  corporation,  which  notice  may  be  served  in  such  manner 
a,s  the  chancellor  may  direct,  for  an  injunction  to  restrain  such  corpora- 
tion from  the  exercise  of  any  franchise,  or  the  transaction  of  any  busi- 
ness within  this  state  until  the  payment  of  such  tax  and  interest  due 
thereon,  and  the  costs  of  such  application,  to  be  fixed  by  the  chancellor; 
the  said  court  is  hereby  authorized  to  grant  such  injunction,  if  a  proper 
case  appear,  and  upon  the  granting-  and  service  of  such  injunction,  it 
shall  not  be  lawful  for  such  company  thereafter  to  exercise  any  fran- 
chise or  transact  any  business  in  this  state  until  such  injunction  be  dis- 
solved. 

8.  Act  not  to  affect  certain  tax.  That  this  act  shall  not  apply  to  or  in 
any  manner  affect  the  tax  upon  the  premiums  obtained  in  this  state  by 
foreign  fire  insurance  companies  and  their  agents,  which  tax  shall  be  in 
lieu  of  the  tax  herein  provided,  and  shall  be  collected  and  distributed  as 
is  specially  provided  by  law  in  relation  thereto. 

9.  Repealer.  That  all  acts  and  parts  of  acts  inconsistent  herewith  be 
and  the  same  are  hereby  repealed  in  so  far  as  the  same  are  inconsistent 
herewith. 

10.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


A  FURTHER  SUPPLEMENT  TO  an  act  entitled  "an  act  to  provide  for 

THE  imposition  OF  STATE  TAXES  tTON  CERTAIN  CORPORATIONS,  AND 
FOR  THE  COLLECTION  THEREOF,"  APPROVED  APRIL  EIGHTEENTH,  ONE  THOU- 
SAND EIGHT  HUNDRED  AND  EIGHTY-FOUR. 1 

1.  Proceedings  for  review  and  readjustment  of  assessment  by  state 
board  of  assessors.  The  offlcers  of  any  corporation  who  shall  consider 
the  tax  levied  under  the  provisions  of  an  act  to  which  this  act  is  a  fur- 
ther supplement,  excessive  or  otherwise  unjust,  may  make  application  to 
the  state  board  of  assessors  for  a  review  of  the  assessment  and  a  re-ad- 
justment of  the  tax;  provided  there  be  filed  with  the  said  board  within 
three  months  from  the  date  of  assessment  a  petition  of  appeal,  duly  veri- 
fied according  to  law,  stating  specifically  the  grounds  upon  which  the 
appeal  is  taken  and  the  reasons  why  the  tax  is  considered  excessive  or 
unjust;  the  state  board  of  assessors  shall  thereupon  proceed  to  investi- 
gate the  contentions  raised  by  the  said  petition  of  appeal;  and  for  the 
purpose  of  such  hearing,  the  officers  of  said  corporation  may  be  sum- 
moned to  appear  before  said  board,  either  in  person  or  by  attorney,  and 
questioned  as  to  the  statements  set  forth  in  the  said  petition  of  appeal; 
If,  in  the  opinion  of  a  majority  of  the  board,  it  shall  appear  that  the  tax 
so  levied  as  aforesaid  is  excessive  or  unjust,  they  shall  thereupon  require 
the  officers  of  the  corporation  to  file  with  the  board  a  corrected  return, 
and  upon  said  corrected  return  the  assessment  shall  be  adjusted  and 
the  tax  reduced  or  amended  as  in  the  opinion  of  the  board  shall  seem 
proper. 

2.  Right  of  appeal  waived  after  three  mouths.  If  the  petition  of  ap- 
peal shall  not  be  filed  within  three  months  from  the  date  of  assessment 
as  aforesaid,  the  right  to  appeal  to  the  state  board  shall  be  considered 
and  treated  as  having  been  waived  and  the  amount  of  tax  levied  shall  be 
payable  and  collected  as  other  taxes  levied  by  said  board. 


1 — Approved  April  8,  1897,  P.  L.  1897,  p.  178,  c.  89. 
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A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  to  pro- 
vide FOR  THE  IMPOSITION  OF  STATE  TAXES  UPON  CERTAIN  CORPORA- 
TIONS AND  FOR  THE  COLLECTION  THEREOF,"  APPROVED  APRIL  EIGHT- 
EENTH,   ONE    THOUSAND    EIGHT    HUNDRED   AND    EIGHTY-FOUR.  1 

1.  Chnrters  of  deliiianen*  corporations  forfeited.  If  any  corporation 
created  under  any  act  of  this  state  sliall  for  two  consecutive  years  neg- 
lect or  refuse  to  pay  the  state  any  tax  which  has  been  or  shall  be  as- 
sessed against  it  under  any  law  of  this  state  and  made  payable  into  the 
state  treasury,  the  charter  of  such  corporation  shall  be  declared  void  as 
in  section  two  of  this  act  provided,  unless  the  governor  shall,  for  good 
cause  shown  to  him,  give  further  time  for  the  payment  of  such  tax,  in 
which  case  a  certificate  thereof  shall  be  filed  by  the  governor  in  the  ofllce 
of  the  comptroller,  stating  the  reasons  therefor. 

2.  Proclamation  declaring  charters  void.  On  or  before  the  first  Monday 
In  January  in  each  year  the  comptroller  shall  report  to  the  governor  a 
list  of  all  corporations  which  for  two  years  next  preceding  such  report 
have  failed,  neglected  or  refused  to  pay  the  taxes  assessed  against  them 
under  any  law  of  this  state  as  above,  and  the  governor  shall  forthwith 
Issue  his  proclamation,  declaring  under  this  act  of  the  legislature  that 
the  charters  of  these  corporations  are  repealed,  and  all  powers  conferred 
by  law  upon  such  corporations  shall  thereafter  be  deemed  inoperative  and 
void. 

3.  Proclamation  filed  and  pnblished.  The  proclamation  of  the  governor 
shall  be  filed  in  the  office  of  the  secretary  of  state,  and  published  in  such 
newspaper  and  for  such  length  of  time  as  the  governor  shall  designate. 

4.  Acting  under  voided  charter  a  misdemeanor.  Any  person  or  persona 
who  shall  exercise  or  attempt  to  exercise  any  powers  under  the  charter 
of  any  such  corporation  after  the  issuing  of  such  proclamation  shall  be 
deemed  guilty  of  a  misdemeanor,  and  shall  be  punished  by  imprisonment 
not  exceeding  one  year,  or  a  fine  not  exceeding  one  thousand  dollars,  or 
both,  In  the  discretion  of  the  court. 

5.  Proceedings  against  delinquent  corporation.  After  any  corporation 
of  this  state  has  failed  and  neglected  for  the  space  of  two  consecutive 
years  to  pay  the  taxes  imposed  upon  it  by  law,  and  the  comptroller  of 
this  state  shall  have  reported  such  corporation  to  the  governor  of  this 
state,  as  provided  in  this  act,  then  it  shall  be  lawful  for  the  attorney- 
general  of  this  state  to  proceed  against  said  corporation  in  the  court  of 
chancery  of  this  state  for  the  appointment  of  a  receiver,  or  otherwise, 
and  the  said  court  in  such  proceeding  shall  ascertain  the  amount  of  the 
taxes  remaining  due  and  unpaid  by  such  corporation  to  the  state  of  New 
Jersey,  and  shall  enter  a  final  decree  for  the  amount  so  ascertained,  and 
thereupon  a  fieri  facias  or  other  process  shall  issue  for  the  collection  of 
the  same  as  other  debts  are  collected,  and  if  no  property  which  may  be 
seized  and  sold  on  fieri  facias  shall  be  found  within  the  said  state  of  New 
Jersey,  sufficient  to  pay  such  decree,  the  said  court  shall  further  order 
and  decree  that  the  said  corporation,  within  ten  days  from  and  after  the 
service  of  notice  of  such  decree  upon  any  officer  of  said  corporation  upon 
whom  service  of  process  may  be  lawfully  made,  or  such  notice  as  the 
court  shall  direct,  shall  assign  and  transfer  to  the  trustee  or  receiver 
appointed  by  the  court,  any  chose  in  action,  or  any  patent  or  patents,  or 
any  assignment  of,  or  license  under  any  patented  invention  or  inventions 
ow^ned  by,  leased  or  licensed  to  or  controlled  in  whole  or  in  part  by  said 
corporation,  to  be  sold  by  said  receiver  or  trustee  for  the  satisfaction  of 
such  decree,  and  no  injunction  theretofore  issued  nor  any  forfeiture  of 
of  the  charter  of  any  such  corporation  shall  be  held  to  exempt  such  cor- 


1 — Approved  June  3,  1905,  P.  L.  1905,  p.  508,  c.  259. 
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poration  from  compliance  with  such  order  of  the  court.  And  If  the  said 
corporation  shall  neglect  or  refuse,  within  ten  days  from  and  after  the 
serving  of  notice  of  such  decree,  to  assign  and  transfer  the  same  to  such 
receiver  or  trustee  for  sale  as  aforesaid,  it  shall  be  the  duty  of  said  court 
to  appoint  a  trustee  to  make  the  assignment  of  the  same,  In  the  name 
and  on  behalf  of  such  corporation,  to  the  receiver  or  trustee  appointed 
to  make  such  sale,  and  the  said  receiver  or  trustee  shall  thereupon,  after 
such  notice  and  in  such  manner  as  required  for  the  sale  under  fieri  facias 
of  personal  property,  sell  the  same  to  the  highest  bidder,  and  the  said 
receiver  or  trustee,  upon  the  payment  of  the  purchase  money,  shall  exe- 
cute and  deliver  to  such  purchaser  an  assignment  and  transfer  of  all 
the  patents  and  interests  of  the  corporation  so  sold,  which  assignment 
or  transfer  shall  vest  in  the  purchaser  a  valid  title  to  all  the  right,  title 
and  interest  whatsoever  of  the  said  corporation  tlierein,  and  the  pro- 
ceeds of  such  sale  shall  be  applied  to  the  payment  of  such  unpaid  taxes, 
together  with  the  costs  of  said  proceedings. 

6.  Reinstatement  by  proclamation.  Whenever  it  is  established  to  the 
satisfaction  of  the  governor  that  any  corporation  named  in  said  procla- 
mation has  not  neglected  or  refused  to  pay  said  tax  within  two  consecu- 
tive years,  or  has  been  inadvertently  reported  to  the  governor  by  the 
comptroller  as  refusing  or  neglecting  to  pay  the  same  as  aforesaid,  the 
governor  is  hereby  authorized  to  correct  such  mistake,  and  to  make  the 
same  known  by  filing  his  proclamation  to  that  effect  in  the  office  of  the 
secretary  of  state. 

7.  Reinstatement  by  payment  of  specified  Mum.  If  the  charter  of  any 
corporation  organized  under  any  law  of  this  state  shall  hereafter  become 
or  shall  have  heretofore  become  inoperative  or  void  by  proclamation  of 
the  governor  or  by  operation  of  law,  for  non-payment  of  taxes,  the  gov- 
ernor by  and  with  the  advice  of  the  attorney-general,  may,  upon  payment 
by  said  corporation  to  the  secretary  of  state  of  such  sum  in  lieu  of  taxes 
and  penalties  as  to  them  may  seem  reasonable,  but  in  no  case  to  be  less 
than  the  fees  required  as  upon  the  filing  of  the  original  certificate  of  in- 
corporation, permit  such  corporation  to  be  reinstated  and  entitled  to  all 
its  franchises  and  privileges,  and  upon  such  payment  as  aforesaid  the 
secretary  of  state  shall  issue  his  certificate  entitling  such  corporation 
to  continue  its  said  business  and  its  said  franchises;  provided,  however, 
that  the  provisions  of  this  section  shall  in  nowise  apply  to  any  gas, 
electric  light,  telephone,  telegraph,  water,  pipe-line,  railroad,  street  rail- 
way company,  or  other  corporation  having  the  right  to  use  the  public 
streets  or  to  take  and  condemn  lands  in  this  state;  and  provided  fur- 
ther, that  nothing  in  this  section  contained  shall  relieve  any  such  cor- 
poration from  the  penalty  or  forfeiture  of  its  franchises  in  case  of  failure 
to  pay  future  taxes  imposed  under  the  act  to  which  this  is  a  supplement 
or  under  any  law  of  this  state. 

8.  Time  vchen  act  takes  effect;  repealer.  This  act  shall  take  effect  im- 
mediately, and  all  acts  and  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 


A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  to  pro- 
vide FOR  THE   IMPOSITION   OF   STATE   TAXES   tTPON  CERTAIN  CORPORA- 
TIONS AND  FOR  THE  COLLECTION  THEREOF,"  APPROVED  APRIL  EIGHT- 
EENTH,   ONE    THOUSAND    EIGHT    HUNDRED   AND    EIGHTY-FOUR. 1 
1.  Franchise  tax  on  certain  corporations;  exemptions.     All  corporations 
incorporated  under  the   laws  of  this  state,   other  than  those  which  are 
subject  to  the  payment  of  a  state  franchise  tax  assessed  upon  the  basis 
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of  gross  receipts,  shall  make  annual  return  to  the  state  board  of  as- 
sessors, on  or  before  the  first  Tuesday  of  May  in  each  year,  and  shall 
state  therein  the  amount  of  the  capital  stock  of  such  corporation  issued 
and  outstanding  on  the  first  day  of  January  preceding  the  making  of 
said  return,  together  with  such  other  information  as  may  be  required 
by  said  board  to  carry  out  the  provisions  of  this  act,  and  shall  pay  an 
annual  license  fee  or  franchise  tax  of  one-tenth  of  one  per  centum  on 
all  amounts  of  capital  stock  issued  and  outstanding  up  to  and  including 
the  sum  of  three  million  dollars;  on  all  sums  of  capital  stock  issued  and 
outstanding  in  excess  of  three  million  dollars  and  not  exceeding  five  mil- 
lion dollars,  an  annual  license  fee  or  franchise  tax  of  one-twentieth  of 
one  per  centum,  and  the  further  sum  of  fifty  dollars  per  annum  per  one 
million  dollars,  or  any  part  thereof,  on  all  amounts  of  capital  stock  is- 
sued and  outstanding  in  excess  of  five  million  dollars;  and  any  shares  of 
stock  either  fully  paid  or  partially  paid  in  cash  or  by  property  purchased 
whether  issued  or  otherwise  shall  be  deemed  to  be  shares  of  stock  issued 
and  outstanding  until  such  shares  or  any  substitute  therefor  shall  have 
been  retired  and  actually  canceled;  provided,  that  this  act  shall  not  apply 
to  railway,  canal  or  banking  corporations,  or  to  savings  banks,  ceme- 
teries or  religious  corporations,  or  purely  charitable  or  purely  educational 
associations  not  conducted  for  profit,  or  manufacturing  or  mining  cor- 
porations at  least  fifty  per  centum  of  whose  capital  stock  issued  and  out- 
standing is  invested  in  mining  or  manufacturing  carried  on  within  this 
state,  and  which  mining  or  manufacturing  corporations  shall  have  stated 
in  the  annual  return  to  the  state  board  of  assessors  where  the  mine  or 
manufacturing  establishment  of  such  corporation  or  corporations  is  or 
are  located,  the  character  of  the  ores  mined  or  the  goods  manufactured, 
the  total  amount  of  its  capital  stock  embarked  in  the  business  of  mining 
or  manufacturing  and  the  amount  of  capital  stock  actually  employed  in 
New  Jersey  in  carrying  on  such  mining  or  manufacturing  business.  If 
any  manufacturing  or  mining  company  carrying  on  business  in  this  state 
shall  have  less  than  fifty  per  centum  of  its  capital  stock,  issued  and  out- 
standing, invested  in  business  carried  on  within  this  state,  such  company 
shall  pay  the  annual  license  fee  or  franchise  tax  herein  provided  for  com- 
panies not  carrying  on  business  in  this  state,  but  shall  be  entitled,  in  the 
computation  of  such  tax,  to  a  deduction  from  the  amount  of  its  capital 
stock  issued  and  outstanding  of  the  assessed  value  of  its  real  and  per- 
sonal estate  so  used  in  manufacturing  or  mining. 

2.  Repealer;  time  when  act  takes  effect.  All  acts  and  parts  of  acta 
inconsistent  with  the  provisions  of  this  act  be  and  the  same  are  hereby 
repealed,  and  this  act  shall  take  effect  immediately. 


3.  TAXATION  OF  PUBLIC  SERVICE  CORPORATIONS  OTHER  THAN 
STREET  RAILWAY,  RAILROAD  AND  CANAL  COMPANIES. 

AN  ACT  FOR  THE  TAXATION  OF  ALL  THE  PROPERTY  AND  FRANCHISES 
OF  PERSONS,  COPARTNERSHIPS,  ASSOCIATIONS  OR  CORPORATIONS  USING 
OR  OCCUPYING  PUBLIC  STREETS,  HIGHWAYS,  ROADS  OR  OTHER  PUBLIC 
PLACES,  EXCEPT  MUNICIPAL  AND  CORPORATIONS  TAXABLE  UNDER  THE 
ACT  ENTITLED  "AN  ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL 
PROPERTY,"  APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUN- 
DRED AND  EIGIITY-FOCE,  OR  ANY  OF  THE  SUPPLEMENTS  OR  AMEND- 
MENTS THERETO. 1 
1.  All  property  and  franchise.^  subject  to  taxation.     All   the  property, 

real  and  personal,  and  franchises  of  all  persons,  copartnership,  associa- 
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tlons  or  corporations  other  than  municipal  or  corporations  taxable  under 
the  act  entitled.  "An  act  for  the  taxation  of  railroad  and  canal  property." 
approved  April  tenth,  one  thousand  eight  hundred  and  eighty-four,  or 
any  of  the  supplements  or  amendments  thereto,  which  have  acquired  or 
may  hereafter  acquire  authority  or  permission  from  the  state  or  from 
any  taxing  district  thereof,  and  have  or  may  hereafter  have  the  right  to 
use  or  occupy  and  occupying  the  streets,  highways,  roads,  lanes  or  pub- 
lic places  in  this  state,  shall  hereafter  be  valued,  assessed  and  taxed  as 
hereinafter  provided. 

2.  Duties  of  assessors.  The  respective  assessors  or  officers. -having  like 
powers  and  duties  to  perform,  in  each  taxing  district  in  this  state,  shall 
each  year  ascertain  the  value  of  such  property  located  in,  upon  or  under 
any  public  street,  highway,  road,  lane  or  other  public  place  in  each  tax- 
ing district,  and  the  value  of  the  property  not  so  located;  when  so  as- 
certained, all  such  property  shall  be  assessed  and  taxed  at  local  rates,  as 
now  provided  by  law,  and  all  proceedings  for  appeal,  review  and  collec- 
tion now  available  shall  remain  applicable. 

3.  Assessors'  retnrn  to  state  board  of  assessors.  The  officers,  whose 
duty  it  is  to  make  the  assessment  in  each  taxing  district,  shall  annually 
make  a  return,  certified  in  writing,  on  or  before  the  third  Tuesday  of 
September,  of  the  valuation  of  all  property  assessed  under  the  provisions 
of  this  act  which  is  located  in,  upon  or  under  any  street,  highway,  road, 
lane  or  other  public  place  in  such  taxing  district,  together  with  the  names 
of  the  owners  and  those  operating  the  same,  and  file  the  same  in  the 
office  of  the  state  board  of  assessors. 

4.  Statement  of  receipts,  etc.,  basis  of  tax;  penalty  for  not  reporting. 
All  such  persons,  copartnerships,  associations  or  corporations,  subject 
to  taxation  under  the  provisions  of  this  act,  shall,  on  or  before  the  first 
Tuesday  in  May  in  each  year,  return  to  the  state  board  of  assessors  a 
statement  showing  the  gross  receipts  of  their  business  in  the  state  of 
New  Jersey,  for  the  year  ending  December  thirty-first  next  preceding; 
any  person,  copartnership,  association  or  corporation  having  part  of  his, 
her  or  its  transportation  line  in  this  state  and  part  thereof  in  another 
state  or  states,  or  having  part  of  his,  her  or  its  line  on  private  property 
and  part  thereof  on  public  streets,  highways,  roads,  lanes  or  other  public 
places,  shall  make  a  report  showing  the  gross  receipts  for  transportation 
on  the  whole  line,  together  with  a  statement  of  the  length  of  the  whole 
line  and  the  length  of  the  line  in  this  state  along  any  street,  highway, 
road,  lane  or  other  public  place,  and  the  franchise  tax  of  such  person, 
copartnership,  association  or  corporation  for  business  so  done  in  this 
state,  shall  be  upon  such  proportion  of  the  gross  receipts  as  the  length  of 
the  line  in  this  state  along  any  street,  highway,  road,  lane  or  other  public 
place  bears  to  the  length  of  the  whole  line;  all  of  such  statements  or  re- 
ports shall  be  subscribed  and  sworn  to  by  the  person,  copartners  or  the 
president  or  other  chief  officer  of  each  association  or  corporation;  any 
person,  copartnership,  association  or  corporation  willfully  neglecting  or 
refusing  to  make  such  annual  statement  or  report  shall  forfeit  as  a 
penalty  for  such  neglect  or  refusal  not  more  than  Ave  thousand  dollars, 
to  be  assessed  by  a  jury  for  each  offense,  to  be  recovered  In  any  proper 
form  of  action  in  the  supreme  court  of  this  state  in  the  name  of  the  state, 
and  when  collected  shall  be  paid  into  the  state  treasury;  It  shall  be  the 
duty  of  the  state  board  of  assessors  to  certify  any  such  default  to  the 
attorney-general  of  the  state,  who  thereupon  shall  prosecute  an  action 
at  law  for  such  penalty;  any  person  who  shall  falsely  make  any  oath  re- 
quired to  be  made  under  this  act  shall  be  deemed  guilty  of  perjury,  and, 
on  conviction  thereof,  liable  to  all  the  penalties  prescribed  by  law  there- 
for.     (As  amended  by  P.  L.  1903,  p.  232,  c.  151.) 
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6.  Franchise  tax.  An  annual  franchise  tax  of  two  per  centum  upon  the 
annual  gross  receipts,  as  aforesaid,  shall  be  assessed  upon  all  persons, 
copartnerships,  associations  or  corporations  taxable  under  this  act. 

6.  Ascertainment  and  apportionment  of  tax;  lien.  The  state  board  of 
assessors  shall  annually  ascertain  and  apportion  the  franchise  tax  to  the 
various  taxing  districts  in  proportion  to  the  value  of  the  property  located 
in,  upon  or  under  any  public  street,  road,  highway,  lane  or  other  public 
place  therein,  as  shown  by  the  statements  so  filed  with  said  board;  but 
said  state  board  of  assessors  shall  have  the  power  to  inquire  into,  equal- 
ize and  revise  the  valuations  returned  to  them  in  said  statements  by  the 
local  assessors  of  the  various  taxing  districts,  and  to  fix  the  valuations 
for  that  purpose  for  any  taxing  district  which  shall  fail  to  file  its  return 
within  the  time  required  by  law,  so  as  to  secure  an  equitable  and  fair 
valuation  and  apportionment  of  said  franchise  tax  upon  a  uniform  basis 
of  valuation  between  the  various  taxing  districts  entitled  thereto;  the 
amount  of  the  franchise  tax  shall  be  certified  in  writing  to  the  respective 
assessors  of  taxes  or  officers  having  like  powers  and  duties  to  perform 
on  or  before  the  third  Tuesday  of  October  in  each  year;  provided,  that  no 
change  in  the  apportionment  of  the  franchise  tax  shall  be  made  after 
the  apportionment  by  the  said  state  board  of  assessors  as  aforesaid,  ex- 
cept by  and  with  the  consent  in  writing  of  the  assessors  of  the  taxing 
district  whose  proportion  of  the  franchise  tax  would  be  reduced  by  such 
change,  and  all  such  changes  heretofore  made  by  said  board  w^ith  such 
consent  are  hereby  validated;  the  assessors  or  officers  shall,  within  five 
days  after  being  so  notified  of  such  franchise  tax,  deliver,  or  cause  to  be 
delivered,  to  each  person,  copartnership,  association  or  corporation  tax- 
able under  the  provisions  of  this  act,  and  to  the  collector  of  taxes  of  such 
taxing  district,  a  statement  in  writing  showing  the  amount  of  such  fran- 
chise tax  so  ascertained,  which  shall  become  due  at  the  time  and  place 
when  and  where  other  taxes  are  due  and  payable  in  such  taxing  district, 
and  the  tax  shall  be  and  remain  a  first  lien  on  the  property  and  assets  of 
such  person,  copartnership,  association,  or  corporation,  until  paid  with 
interest  and  penalty  thereon,  and  shall  be  collected  in  the  same  manner 
that  other  taxes  are  collected,  and  the  same  proceedings  now  available 
for  the  collection  of  other  taxes  shall  remain  applicable  to  the  collection 
of  the  franchise  tax.      (As  amended  by  P.  L.  1903,  p.  225,  c.  142.) 

7.  Present  payments  In  force.  All  money  now  payable  by  any  person, 
copartnership,  association  or  corporation  to  any  taxing  district  for  Its 
exclusive  use  pursuant  to  any  contract,  agreement,  resolution  or  ordi- 
nance (except  money  expended  for  paving  or  repairing  any  street,  high- 
way or  other  public  place,  or  taxes  upon  property,  real  and  personal), 
shall  be  paid  notwithstanding  this  act,  and  when  paid  shall  be  consid- 
ered a  payment  on  account  of,  or  in  full,  as  the  case  may  be,  for  the 
franchise  tax  to  be  apportioned  according  to  the  provisions  hereof;  if  the 
amount  so  payable  is  greater  than  the  amount  of  the  franchise  tax  to  be 
so  apportioned,  such  payment  shall  be  in  lieu  thereof;  and  if  less,  the 
difference  in  amount  shall  be  payable  as  herein  provided. 

8.  Franchise  tax  in  lieu  of  all  other  franchise  taxes.  The  franchise 
taxes  imposed  by  this  act  shall  be  in  lieu  of  all  other  franchise  taxes 
now  assessed  against  the  persons,  copartnerships,  associations  or  corpo- 
rations, subject  to  the  provisions  of  this  act  and  their  property  (as 
amended  by  P.  L.  1902,  p.  476,  c.  149). 

9.  How  act  construed.  None  of  the  provisions  of  this  act  shall  be  con- 
strued as  in  any  wise  to  alter,  impair  or  repeal  any  of  the  provisions  of 
an  act  entitled  "An  act  for  the  taxation  of  railroad  and  canal  property," 
approved  April  tenth,  one  thousand  eight  hundred  and  eighty-four,  or 
any  of  the  supplements  or  amendments  thereto,  nor  shall  any  corporation 
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taxable  under  said  act  and  the  supplements  and  amendments  thereto  be 
taxable  under  this  act;  if  any  provision  of  this  act  shall,  for  any  reason, 
be  held  to  be  unconstitutional  or  invalid  it  shall  not  afCect  the  other  pro- 
visions of  this  act  or  any  of  them. 

10.  Time  wheu  act  takes  effect.     This  act  shall  take  effect  on  the  first 
day  of  January,  one  thousand  nine  hundred  and  one. 


4.  TAXATION    OF    STREET    RAILWAY    COMPANIES. 

AN  ACT  FOB  THE  TAXATION  OF  THE  PROPERTY  AND  FRANCHISES  OF  STREET 
RAILROAD  CORPORATIONS  USING  OR  OCCUPYING  PUBLIC  STREETS,  HIGH- 
WAYS,  ROADS,  LANES  OR  OTHER  PUBLIC  PLACES  IN  THIS   STATE. 1 

1.  Taxation  of  street  railways.  All  the  property,  real  and  personal, 
and  franchises  of  street  railroad  corporations  which  have  acquired  or 
may  hereafter  acquire  authority  or  permission  from  this  state,  or  from 
any  taxing  district  or  municipality  therein,  and  which  have,  or  may  here- 
after have,  the  right  to  use  or  occupy  and  are  occupying  streets,  high- 
ways, roads,  lanes  or  public  places  in  this  state,  shall  hereafter  be  valued, 
assessed  and  taxed  as  hereinafter  provided. 

2.  Valuation  and  assessment  of  property.  The  respective  assessors  or 
taxing  officers,  boards  or  bodies  of  each  taxing  district  in  this  state 
shall,  each  year,  ascertain  the  value  of  the  property  of  every  street  rail- 
road corporation  in  or  upon  any  public  street,  highway,  road,  lane  or 
other  public  place  in  each  municipality  or  taxing  district,  and  the  value 
of  its  property  not  so  located,  and  all  such  property  shall  be  assessed  and 
taxed  at  local  rates  as  now  provided  by  law,  and  all  proceedings  for  ap- 
peal, review  and  collection  of  the  taxes  so  assessed  shall  be  and  remain 
applicable   to   such    taxes. 

3.  Annual  return  to  state  assessors;  review  of  valuation,  etc.  The  as- 
sessor or  board  or  body  whose  duty  it  is  to  make  the  assessment  in  each 
taxing  district  shall  annually  make  a  return  certified  in  writing  on  or 
before  the  third  Tuesday  in  September  of  the  value  of  all  property  as- 
sessed under  the  provisions  of  this  act,  which  is  located  in  or  upon  any 
street,  highway,  road,  lane  or  other  public  place  in  such  taxing  district, 
together  with  the  names  of  the  owners  and  of  those  operating  the  same, 
and  shall  file  such  return  in  the  office  of  the  state  board  of  assessors. 
The  said  state  board  of  assessors  shall  have  the  power  to  inquire  into, 
equalize  and  revise  the  valuations  returned  to  them  in  said  statements 
by  the  local  assessors  of  the  various  taxing  districts,  and  to  fix  the  valu- 
ation of  such  property  for  any  taxing  district  which  shall  fail  to  file 
its  return  within  the  time  required  by  law,  or  within  such  further  time 
as  said  board  may  prescribe,  so  as  to  secure  an  equitable  and  fair  valu- 
ation and  apportionment  of  said  franchise  taxes  upon  a  uniform  basis 
of  valuation  between  the  various  taxing  districts   entitled  thereto. 

4.  Statement  furnished  by  street  railways  to  state  assessors.  Every 
street  railroad  corporation  subject  to  taxation  under  the  provisions  of 
this  act  shall,  on  or  before  the  first  Tuesday  in  May  in  each  year,  return 
to  the  state  board  of  assessors  a  statement  showing  the  gross  receipts 
from  its  business  in  this  state  for  the  year  ending  December  31st,  next 
preceding,  and  any  such  corporation  having  part  of  its  road  in  this 
state  and  part  thereof  in  another  state  or  states,  or  having  part  of  its 
road  on  private  property  and  part  on  any  public  street,  highway,  road, 
lane  or  other  public  place,   shall  make  a  report  showing  the  gross  re- 


1 — Approved  May   23,   1906,  P.  I..   1906.  p.   644,  c.  290. 
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ceipts  on  the  whole  line,  together  with  a  statement  of  the  length  of  the- 
whole  line  and  the  length  of  the  line  in  this  state  upon  any  street,  high- 
w^ay,  road,  lane  or  other  public  place,  and  the  franchise  tax  of  such  cor- 
poration for  the  business  done  in  this  state  shall  be  levied  by  the  state- 
board  of  assessors  upon  such  proportion  of  its  gross  receipts  as  the 
length  of  the  line  in  this  state  upon  any  street,  highway,  road,  lane  or 
other  public  place  bears  to  the  length  of  the  whole  line;  such  statement 
or  report  shall  be  subscribed  and  sworn  to  by  the  president,  vice-presi- 
dent or  other  executive  officer  of  such  corporation,  and  any  street  rail- 
road corporation  refusing  to  make  such  annual  statement  or  report  shall 
forfeit,  as  a  penalty  for  such  neglect  or  refusal,  not  more  than  five  thou- 
sand dollars  to  be  assessed  by  a  jury  for  each  offense,  to  be  recovered  by 
action  in  the  supreme  court  of  this  state,  in  the  name  of  the  state,  and 
when  collected,  paid  into  the  state  treasury;  and  it  shall  be  the  duty  of 
the  state  board  of  assessors  to  certify  any  such  default  to  the  attorney- 
general  of  this  state,  who  thereupon  shall  bring  an  action  at  law  for 
such  penalty;  any  person  who  shall  falsely  make  any  oath  required  to  be 
made  under  this  act  shall  be  deemed  guilty  of  perjury,  and  upon  convic- 
tion thereof  shall  be  liable  to  all  penalties  by  law  therefor. 

5.  Rate  of  franchise  tax.  An  annual  franchise  tax  upon  the  annual 
gross  receipts  of  every  street  railroad  corporation  or  upon  such  propor- 
tion of  such  gross  receipts  as  the  length  of  its  line  in  this  state  upon  any 
street,  highway,  road,  lane  or  other  public  place,  bears  to  the  length  of 
its  whole  line,  shall  be  assessed  by  the  state  board  of  assessors  as  fol- 
lows: For  the  year  nineteen  hundred  and  six,  two  and  one-half  per 
centum  upon  such  gross  receipts;  for  the  year  nineteen  hundred  and 
seven,  three  per  centum;  for  the  year  nineteen  hundred  and  eight,  three 
and  one-half  per  centum;  for  the  year  nineteen  hundred  and  nine,  four 
per  centum;  for  the  year  nineteen  hundred  and  ten,  four  and  one-half 
per  centum;  for  the  year  nineteen  hundred  and  eleven,  and  annually 
thereafter,  five  per  centum. 

6.  Apportionment  of  franchise  tax  among  taxing  districts.  The  state 
board  of  assessors  shall  annually  ascertain  and  apportion  the  franchise 
tax  assessed  against  any  street  railroad  corporation  as  aforesaid  ainong 
the  various  taxing  districts  in  which  such  corporation  is  operating  street 
railroads  in  proportion  to  the  value  of  the  property  located  in  or  upon 
any  public  street,  road,  highway,  lane  or  other  public  place,  as  shown  by 
the  statements  so  filed  with  the  said  board;  the  amount  of  the  franchise 
tax  assessed  in  pursuance  of  this  act  shall  be  certified  in  writing  to  the 
respective  assessors  of  taxes,  or  officers  having  like  powers  and  duties 
in  the  various  taxing  districts  in  which  street  railroads  are  located,  on 
or  before  the  third  Tuesday  in  October  of  each  year;  provided,  that  no 
change  in  the  apportionment  of  the  franchise  tax  assessed  in  pursuance 
of  this  act  shall  be  made  after  the  apportionment  by  said  state  board  of 
assessors,  as  aforesaid,  except  by  and  with  the  consent  in  writing  of  the 
assessors  of  the  taxing  district  or  districts  whose  proportion  of  the 
franchise  tax  would  be  reduced  by  such  change.  The  assessor  or  other 
taxing  officer  shall,  within  five  days  after  being  notified  of  such  appor- 
tionment of  the  franchise  tax,  deliver  or  cause  to  be  delivered  to  the 
street  railroad  corporations  taxable  under  the  provisions  of  this  act,  and 
to  the  collector  of  taxes  of  such  taxing  district  a  statement  in  writing 
showing  the  amount  of  such  franchise  tax  so  ascertained,  which  shall 
become  due  at  the  time  and  place,  when  and  where  other  taxes  are  pay- 
able in  such  taxing  district,  and  the  tax  so  assessed  and  certified  shall 
be  and  remain  a  first  lien  on  the  property  and  franchises  of  such  corpo- 
rations in  such  taxing  district  until  paid  with  interest,  and  penalties 
thereon,  as  In  cases  of  other  delinquent  taxes,  and  shall  be  collected  in 
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the  same  manner  as  other  taxes  are  collected,  and  the  same  proceedings 
available  for  the  collection  of  other  taxes  shall  be  and  remain  applicable 
to  the  collection  of  the  franchise  tax  hereby  authorized. 

7.  Present  obligations  binding.  All  money  now  or  hereafter  payable 
by  any  street  railroad  corporation  to  any  taxing  district  for  its  ex- 
clusive use,  pursuant  to  any  contract,  agreement,  resolution  or  ordi- 
nance (except  money  expended  for  paving  or  repairing  any  street,  high- 
way or  other  public  place,  or  taxes  on  real  or  personal  property)  shall 
be  paid  notwithstanding  this  act,  and  when  paid  shall  be  considered  on 
account  of  or  in  full,  as  the  case  may  be,  for  the  franchise  tax  to  be 
assessed  and  apportioned  according  to  the  provisions  hereof;  if  the 
amount  so  payable  is  greater  than  the  amount  of  the  franchise  tax  ap- 
portioned to  such  taxing  district,  such  payment  shall  be  in  lieu  thereof, 
and  if  less,  the  difference  in  amount  shall  be  payable  as  herein  provided. 

S.  Taxes  imposed  under  this  act  in  lieu  of  other  taxes.  The  franchise 
tax  and  tax  on  the  real  and  personal  property  of  street  railroad  corpo- 
rations imposed  by  this  act  shall  be  in  lieu  of  all  other  taxes  now  as- 
sessed or  assessable  against  street  railroad  corporations  subject  to  taxa- 
tion in  pursuance  of  this  act. 

9.  Time  when  act  takes  effect.  This  act  shall  take  effect  on  the  first 
day  of  January,  one  thousand  nine  hundred  and  seven. 


5.   TAXATION  OF  RAILROAD  AND  CANAL,  COMPANIES. 

AN  ACT  TO  REVISE  AND  AMEND  "AN  ACT  FOR  THE  TAXATION  OF  RAIL- 
ROAD AND  CANAL,  PROPERTY,"  APPROVED  APRIL  TENTH,  ONE  THOU- 
SAND   EIGHT    HUNDRED   AND    EIGHTY-FOUR.  1 

1.  Property   assessed  by   local   assessors;    stocks   and   bonds   not   taxed. 

That  all  the  property  of  any  railroad  or  canal  company  not  used  for  rail- 
road or  canal  purposes  shall  be  assessed  and  taxed  by  the  same  assess- 
ors and  in  the  same  manner  and  at  the  same  rate  as  the  taxable  prop- 
erty of  other  owners  in  the  same  municipal  division  or  taxing  district; 
all  other  property  of  any  railroad  or  canal  company  shall  be  assessed 
and  taxed  as  hereinafter  directed;  the  tax  imposed  by  this  act  shall  be  in 
lieu  of  all  other  taxation  upon  the  property  subject  to  taxation  under  the 
provisions  of  this  act;  in  all  cases  where  the  real  estate,  tangible  personal 
property  and  franchise  of  any  company  are  assessed  and  taxed  under  this 
act,  the  shares  of  stock  and  the  bonds  and  certificates  of  indebtedness 
of  such  company  shall  not  be  taxed  in  the  hands  of  the  shareholders, 
bondholders  or  creditors,  except  as   hereinafter  provided. 

2.  State  board  of  assessors;  term  of  office;  vacancies.  That  all  property 
of  any  railroad  and  of  any  canal  company  used  for  railroad  or  canal  pur- 
poses shall  be  assessed  by  a  state  board  of  assessors,  which  shall  consist 
of  four  members,  and  shall  be  appointed  by  the  governor,  by  and  with 
the  advice  and  consent  of  the  senate;  no  person  shall  be  qualified  or  au- 
thorized to  act  as  a  member  of  said  board  unless  his  appointment  shall 
have  been  confirmed  by  the  senate;  their  term  of  office  shall  commence 
on  the  first  Monday  of  May;  the  assessors  first  appointed  shall  be  ap- 
pointed to  hold  office  respectively  for  one,  two,  three  and  four  years,  and 
until  the  appointment  of  a  successor;  all  subsequent  appointments  shall 
be  for  a  term  of  four  years  and  until  the  appointment  of  a  successor; 
vacancies  shall  be  filled  by  the  governor,  subject  to  the  approval  of  the 
senate;  the  said  assessors  shall  be  citizens  of  this  state,  and  shall  not, 

1 — Approved  March  27,  1888,  p.  269,  c.  208;  G.  S.,  p.  3324. 
N.  J.  Corp.  Law — 46 
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during  their  term  of  office,  be  interested  in  any  railroad  or  canal  com- 
pany; each  assessor  shall,  before  entering  upon  his  duties,  file  with  the 
secretary  of  state  an  oath  taken  before  a  justice  of  the  supreme  court 
that  he  will  faithfully  discharge  the  duties  of  his  office,  and  that  he  is 
not  interested  in  any  railroad  or  canal  company;  they  shall  each  receive 
an  annual  salary  of  twenty-five  hundred  dollars;  three  members  shall 
constitute  a  quorum,  and  any  official  act  shall  be  valid  which  has  the 
sanction  of  three  members;  they  may  employ  a  secretary,  who  shall  re- 
ceive an  annual  compensation  as  the  board  of  assessors  may  determine, 
not  to  exceed  twenty-five  hundred  dollars;  they  shall  keep  a  record  of 
their  proceedings  and  shall  annually  report  to  tlie  legislature.  (As 
amended  by  P.  L.  1891,  p.   165,  c.  98.) 

3,  Board  to  ascertain  valnation.s.^  That  it  shall  be  the  duty  of  the  board 
of  assessors  to  meet  at  Trenton  on  the  first  Tuesday  of  May  in  the  pres- 
ent and  each  succeeding  year,  and  as  often  during  each  year  and  at  such 
places  as  their  duties  may  require;  they  shall  proceed  to  ascertain  the 
true  value  of  all  property  used  for  railroad  or  canal  purposes  of  each 
railroad  and  of  each  canal  company  in  this  state,  including  its  franchises, 
and  they  shall,  in  such  ascertainment,  ascertain: 

I.  Ascertainment  and  classification  of  property  used  for  railroad  pur- 
poaes.  The  length  and  value  of  the  main  stem  of  each  railroad,  and  of 
the  water-way  of  each  canal  and  the  length  of  such  main  stem  and  wa- 
ter-way in  each  taxing  district; 

II.  Real  estate.  The  value  of  the  other  real  estate  used  for  railroad  or 
canal  purposes  In  each  taxing  district  in  this  state,  including  the  road-bed 
(other  than  main  stem),  water-ways,  reservoirs,  tracks,  buildings,  water- 
tanks,  water-works,  riparian  rights,  docks,  wharves  and  piers,  and  all 
other  real  estate,  except  lands  not  used  for  railroad  or  canal  purposes; 

III.  Per.sonal  property.  The  value  of  all  the  tangible  personal  prop- 
erty of  each  railroad  and  of  each  canal  company; 

IV.  Franchise.  The  value  of  the  remaining  property,  including  the 
franchise. 

Definitions.  The  term  "main  stem"  of  each  railroad  and  of  each  canal 
company,  as  used  in  this  act,  shall  be  held  to  include  the  road-bed  not 
exceeding  one  hundred  feet  in  width,  with  its  rails  and  sleepers,  depot 
buildings  used  for  passengers  connected  therewith;  the  term  "water- 
way" shall  be  held  to  include  the  towing-path  and  berme-bank;  the  term 
"taxing  district"  shall  be  held  to  designate  any  municipality,  city,  town- 
ship, borough,  incorporated  town  or  village  having  power  to  assess  and 
levy  taxes,  through  which  any  road  or  canal  may  run;  the  term  "tangible 
personal  property"  shall  be  held  to  include  the  rolling-stock,  cars,  loco- 
motives, ferry-boats,  all  machinery,  tools,  other  tangible  personal  prop- 
erty of  any  railroad  company,  and  the  floating,  movable  and  other  tan- 
gible personal  property  of  any  canal  company,  and  also  the  locomotives 
and  cars  not  belonging  to  such  railroad  company,  but  built  for  its  use 
and  actually  used  in  this  state,  or  run  under  its  control  in  this  state  by  a 
sleeping  car  company  or  other  company;  but  the  rolling  stock  of  other 
persons  or  corporations  temporarily  used  on  any  such  road,  and  the  float- 
ing or  movable  property  temporarily  used  on  such  canal,  but  not  form- 
ing part  of  the  equipment  of  such  road,  shall  not  be  included  in  said  term. 

4.  Iiocal  assessors  to  fnrnlsb  statement  of  property;  furnlsli  rates  of 
taxation.  That  It  shall  be  the  duty  of  the  assessors  In  all  taxing  dis- 
tricts where  property  of  any  railroad  or  canal  company  not  used  for  rail- 
road or  canal  purposes  shall  be  assessed,  if  required  so  to  do  by  the  state 
board  of  assessors,  to  certify  and  send  to  the  state  board  of  assessors. 


2 See  also  P.  L.  1909,  p.  546,  and  P.  L.  1910,  p.  557,  as  to  the  revaluation 

of  railroad  property. 
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on  or  before  the  second  Monday  of  June  in  each  year,  a  statement  giv- 
ing the  description  of  such  property  and  showing  the  assessed  valuation 
thereof;  the  local  assessors  shall  also,  at  the  same  time,  certify  and  send 
to  the  state  board  of  assessors  a  short  description  of  all  the  real  property 
in  their  respective  taxing  districts  used  or  owned  for  railroad  or  canal 
purposes,  excepting  the  main  stem  or  road-bed  and  track,  not  exceeding 
one  hundred  feet  in  width  of  each  railroad,  and  the  water-way,  towing 
path  and  berme-bank,  not  exceeding  one  hundred  feet  in  width  of  each 
canal;  the  said  assessors  shall  also  certify  to  the  said  board  the  local 
rate  of  taxation  for  county  and  municipal  purposes,  as  soon  as  the  same 
shall  be  determined,  and  such  other  information  obtained  in  the  course 
of  the  performance  of  the  duties  of  their  office  as  the  said  board  shall 
require  of  them,  and  for  the  service  mentioned  in  this  section  the  said 
local  assessors  shall  receive  three  dollars  per  day  for  each  day  actually 
engaged  in  such  service,  to  be  paid  on  the  warrant  of  the  comptroller, 
on  an  affidavit  of  such  service  being  filed  in  the  office  of  said  comptroller. 

5.  Board  to  bear  questions  of  valuation  and  assessment.  That  on  the 
first  Monday  of  July  the  board  shall  meet  at  the  state  house,  in  Trenton, 
and  shall  give  a  hearing  to  all  companies  interested,  touching  the  valua- 
tion and  assessment  of  their  property;  the  board  may  adjourn  from  day 
to  day,  and  may,  if  they  see  fit,  require  all  arguments  and  communica- 
tions to  be  presented  in  writing;  when  the  first  Monday  of  July  shall  fall 
on  the  fourth  or  fifth  day  of  that  month,  the  day  of  meeting  shall  be  on 
the  first  Tuesday  of  July;  all  parties  interested  shall  take  notice  of  this 
hearing. 

6.  Taxation  of  railroad  property  leased  or  operated  by  another  corpora- 
tion. That  if  the  property  of  any  railroad  or  canal  company  be  leased  to 
or  operated  by  any  other  corporation,  foreign  or  domestic,  tlie  property 
of  the  lessor,  or  company  whose  property  is  operated,  shall  be  subject  to 
taxation  in  the  manner  hereinbefore  directed,  and  if  the  lessee  or  oper- 
ating company,  being  a  foreign  corporation,  be  the  owner  or  possessor 
of  any  property  in  this  state  other  than  that  which  is  derived  from  the 
lessor  or  company  whose  property  is  operated,  it  shall  be  assessed  in  re- 
spect of  such  property  in  like  manner  as  any  domestic  railroad  or  canal 
company;  any  tangible  personal  property  of  such  foreign  company,  if 
used  or  kept  but  a  part  of  the  time  in  this  state,  shall  be  assessed  such 
proportionate  part  of  its  value  as  the  time  it  is  used  or  kept  in  this 
state  during  the  calendar  year  preceding  bears  to  the  whole  year. 

7.  Deduction  for  mortgages.  That  in  case  any  railroad  or  canal  com- 
pany shall  claim  any  deduction  on  account  of  any  mortgage  or  debt  se- 
cured thereby,  the  said  board  are  hereby  required  to  allow  the  same  in 
the  cases  in  which  and  to  the  extent  to  which  the  assessor  is  authorized 
by  law  to  allow  a  deduction  in  the  case  of  any  other  owner  of  mortgaged 
lands,  and  thereupon  the  said  mortgage  and  the  estate  of  the  mortgagee 
in  the  land  mortgaged  shall  be  subject  to  taxation  in  the  same  manner, 
as  nearly  as  may  be,  and  at  the  same  rate  or  rates,  as  the  estate  of  the 
mortgagor;  the  deduction  shall  be  made  pro  rata  from  the  valuation  of 
each  class  of  property  covered  by  the  mortgage,  and  the  amount  received 
from  the  taxation  thereof  shall  be  distributed  as  if  the  tax  had  been  paid 
by  the  mortgagor  without  deduction. 

8.  Deduction  of  other  debts;  assessment  of  debts  made  by  state  board 
of  assessors.  That  if  any  railroad  or  canal  company  shall  claim  a  deduc- 
tion in  any  case  in  which  such  deduction  could  be  claimed  under  the 
general  laws  of  the  state  by  other  taxpayers  for  debts  other  than  the 
deductions  last  hereinbefore  mentioned,  the  said  board  are  hereby  re- 
quired to  allow  the  same,  and  the  said  indebtedness  so  allowed  shall  be 
taxable  as  other  debts  owing  to  creditors  residing  in  this  state  are  tax- 
able, and  at  the  same  rate;  but  the  assessment  thereof  shall  be  made  by 
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said  board  and  not  by  the  local  assessor,  and  the  tax  shall  be  paid  to  the 
treasurer  of  the  state,  to  the  credit  of  the  fund  derived  from  taxation 
under  this  act;  the  deduction  shall  be  made  pro  rata  from  the  valuation 
of  each  class  of  property  of  the  debtor  assessed,  and  shall  be  distributed 
as  if  the  tax  had  been  paid  by  the  debtor  w^ithout  deduction;  provided, 
that  no  deduction,  either  for  mortgag-e  or  other  indebtedness,  shall  be 
allowed  unless  the  same  shall  be  applied  for  in  the  report  and  statement 
required  to  be  made  pursuant  to  this  act,  and  unless  the  nature  of  the  in- 
debtedness, and  the  name  and  residence  of  the  creditor,  and  the  differ- 
ent taxing  districts  in  which  the  mortgaged  land  lies,  shall  be  specified, 
and  unless  the  other  terms  imposed  by  the  general  laws  of  the  state  upon 
other  taxpayers  claiming  deductions  shall  be  complied  with. 

9.  How  tax  computed;  state  and  local  taxes;  tax  lien.  That  the  state 
board  of  assessors  shall,  upon  the  completion  of  their  valuation  and  as- 
sessment, proceed  to  compute  the  tax  upon  the  e'ntire  assessed  valuation 
of  each  railroad  company  and  of  each  canal  company,  as  ascertained  by 
them;  upon  such  valuation,  each  company  shall  pay  to  the  state,  for 
general  state  purposes,  a  tax  at  the  rate  of  one-half  of  one  per  centum 
annually  upon  each  dollar  of  valuation,  and  the  state  board  of  assessors 
shall  compute  the  same;  each  company  shall  also  pay,  in  addition  to  said 
tax  of  one-half  of  one  per  centum,  a  tax  at  the  local  rate  as  fixed  and 
assessed  for  county  and  municipal  purposes  upon  other  property  in  each 
taxing  district,  upon  the  valuation  of  its  property  in  the  several  taxing 
districts,  separately  valued  and  assessed  under  the  provisions  of  sub- 
division two  of  section  three  of  this  act,  which  tax  shall  also  be  com- 
puted by  the  state  board  of  assessors;  but  the  last-mentioned  rate  shall 
in  no  case  exceed  one  per  centum  of  the  valuation  of  the  property  valued 
under  the  provisions  of  subdivision  two  of  section  three  of  this  act;  the 
sum  of  the  estimates  or  computations  for  each  company  shall  constitute 
the  tax  to  be  paid  by  each  company  and  shall  be  a  lien  paramount  to  all 
other  liens  upon  all  the  lands  and  tangible  property  and  franchise  of 
such  company  in  this  state;  such  lien  shall  take  effect  on  the  first  day  of 
INovember;  and  a  copy  of  the  valuation  in  detail  of  the  property  of  each 
corporation  and  of  the  tax  assessed  against  the  same  under  the  pro- 
vision of  this  act,  shall  be  served  upon  the  treasurer  of  such  corporation 
or  left  at  his  office  within  ten  days  after  said  first  day  of  November;  but 
the  failure  to  serve  any  such  notice  shall  not  be  held  to  invalidate  any 
tax  assessed  or  affect  any  lien  created  under  this  act;  said  tax  shall  be 
a  debt  due  from  such  company  to  the  state  on  that  date,  for  which  an 
action  at  law  or  in  equity  may  be  maintained  and  which  shall  be  a  pre- 
ferred debt  in  case  of  insolvency;  these  remedies  are  in  addition  to  the 
special  proceedings  provided  for  in  this  act. 

10.  Board  to  certify  assessment  to  comptroller;  record  of  assessments; 
•when  tax  is  payable;  default  and  penalty.  That  the  said  board  shall 
certify  and  report  to  the  comptroller  of  the  state,  on  or  before  the  first 
day  of  December  in  each  year,  a  statement  of  the  assessed  valuation  of 
the  property  of  each  company  in  the  state,  and  of  the  separate  valuation 
of  property  in  each  taxing  district,  as  made  by  them,  the  amount  of  tax 
payable  by  such  company  with  respect  to  its  property  separately  valued 
in  each  taxing  district,  and  the  aggregate  assessed  valuation,  and  the 
total  tax  levied  upon  each  company;  such  statement  shall  be  made  sep- 
arately for  each  company,  and  as  to  said  property  separately  valued, 
shall  be  arranged  by  taxing  districts  in  such  manner  as  to  be  of  easy 
reference,  and  shall  be  recorded  in  books  in  the  office  of  the  state  comp- 
troller, to  be  provided  by  him  for  that  purpose,  and  shall  be  public  rec- 
ord, subject  to  public  inspection;  and  the  amount  of  tax  payable  by  each 
company,  as  shown  by  the  said  statements,  shall  be  due  and  payable 
Into  the  state  treasury  on  any  day  between  the  first  day  of  November  and 
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the  first  day  of  February  following;  and  the  payment  or  collection 
thereof  shall  not  be  stayed  by  any  writ  or  order  of  any  court  of  law  or 
equity;  it  shall  be  the  duty  of  the  state  treasurer  to  receive  payment  of 
the  said  taxes  from  the  said  companies;  if  the  taxes  of  any  company,  or 
any  portion  thereof,  remain  unpaid  on  the  first  day  of  February  follow- 
ing the  levying  thereof,  such  company  shall  be  considered  in  default, 
and  such  taxes,  or  such  unpaid  portion  thereof,  shall  thenceforth  bear 
Interest  at  the  rate  of  one  per  centum  for  each  month  until  paid,  not- 
withstanding the  prosecution  of  any  writ  of  certiorari  or  other  remedy; 
provided,  that  so  much  of  the  tax  as  is  applicable  to  general  state  uses, 
as  hereinafter  provided,  may  be  paid  in  four  equal  installments  on  or 
before  the  first  days  of  February,  May  and  August  and  the  fifteenth  day 
of  October  in  each  year,  and  any  unpaid  portion  or  installment  shall  bear 
interest  only  from  the  date  limited  for  the  payment  thereof,  at  one  per 
centum  for  each  month  until  paid,  but  this  privilege  of  payment  by  in- 
stallments shall  not  be  granted  unless  the  portion  of  the  tax  which  is  ap- 
plicable to  county  and  local  purposes  shall  be  paid  before  the  first  day  of 
February  following  the  leving  thereof. 

11.  Application  of  moneys  received  through  state  and  local  taxation. 
That  the  money  collected  under  this  act  for  the  one-half  of  one  per 
centum  tax  shall  be  applied  to  the  uses  of  the  state,  according  to  law; 
the  amount  received  for  tax  upon  property  separately  assessed  in  the  ■ 
different  taxing  districts  is  hereby  appropriated,  and  shall  be  allotted  to 
the  various  taxing  districts,  giving  to  each  district  the  amount  that  was 
derived  from  the  property  of  each  railroad  or  canal  company  therein; 
the  comptroller  shall  transmit  to  the  collector  of  each  county  a  certifi- 
cate showing  the  amounts  allotted  to  the  taxing  districts  therein,  and 
shall  draw  his  warrant  upon  the  state  treasury,  in  favor  of  the  several 
county  collectors,  for  the  amounts  allotted  to  their  several  counties,  and 
the  county  collector  shall  forthwith  pay  to  the  collector,  or  other  proper 
officer  of  each  taxing  district,  the  amount  allotted  thereto,  deducting, 
however,  the  amount  due  for  county  taxes  from  such  taxing  district;  the 
amount  thus  paid  to  the  county  and  taxing  district  shall  be  at  the  dis- 
posal of  the  proper  authorities  for  public  purposes;  provided,  however, 
that  whenever  the  local  city  rate  as  fixed  and  assessed  in  any  city  ex- 
ceeds one  per  centum  of  the  ratables  of  such  city,  then  in  such  case  the 
comptroller  shall  transmit  to  the  collector  of  taxes  of  said  city  a  cer- 
tificate showing  the  amount  allotted  to  such  city,  and  shall  draw  his 
warrant  upon  the  state  treasurer  in  favor  of  the  treasurer  of  such  city 
for  said  amount;  such  warrant  to  be  at  the  disposal  of  the  board  of  such 
city  having  control  of  its  finances,  to  be  used  for  the  municipal  purposes 
of  such  city,  such  amount  to  be  first  applied  to  the  purchase  of  such  out- 
standing bonds  or  obligations  of  the  city  as  can  be  bought  below  the 
par  value  thereof,  and  if  no  bonds  or  obligations  can  be  bought  below 
par,  then  such  amount,  or  the  balance,  if  any,  shall  be  applied  to  the 
payment  of  such  part  of  the  city  debt  and  interest  falling  due  thereon 
as  the  said  board  having  control  of  the  finances  of  the  city  may  deter- 
mine.     (As  amended  by  P.  L.  1888,  p.  376,  c.  259.) 

13.  Board  to  review  assessment;  proceedings.  That  the  said  state 
board  of  assessors  shall  meet  on  the  third  Monday  of  November,  at  the 
state  house,  in  Trenton,  for  the  purpose  of  reviewing  their  assessment, 
and  may  adjourn  from  time  to  time  till  they  shall  have  finished  the  hear- 
ing; upon  the  written  complaint  of  any  company  or  person  considering 
itself  or  himself  aggrieved,  and  specifying  the  grievance,  or  of  the  at- 
torney-general or  of  any  member  of  the  board,  on  behalf  of  the  state, 
that  the  property  of  any  company  is  assessed  too  low,  either  in  the  whole 
or  in  any  taxing  district,  or  that  property  has  been  omitted,  they  shall 
review  the  said  assessment,  and  correct  the  same  as  shall  appear  just; 
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the  attorney-general  shall  attend  such  meetings  of  said  board  in  person 
or  by  deputy;  no  complaint  that  any  company  or  person  is  assessed  too 
low,  or  that  any  property  has  been  omitted,  shall  be  acted  upon  until  the 
company  or  person  so  assessed  shall  be  notified  of  such  complaint  by 
five  days'  notice,  to  be  served  on  such  company  or  person  by  leaving  the 
same  at  the  office  of  such  company  or  at  the  usual  place  of  abode  of 
such  person,  if  a  resident  of  this  state;  the  board  shall  have  the  power  to 
issue  subpoenas  and  examine  witnesses  and  call  for  the  production  of 
books  and  papers,  and  they  shall  be  entitled  to  use  their  personal  knowl- 
edge and  judgment  as  to  the  value  of  property;  they  shall  certify  to  the 
comptroller  of  the  state  all  corrections  which  they  shall  make  in  any 
assessment;  the  proceedings  provided  for  by  this  section  shall  be  com- 
pleted before  the  fifteenth  day  of  January  following  the  making  of  said 
assessment,  and  all  complaints  must  be  presented  on  or  before  the  third 
Monday  of  November,  or  shall  be  deemed  to  have  been  waived. 

13.  Manner  of  contesting^  assessments  hy  certiorari.  That  if  any  com- 
pany or  person  assessed,  or  if  the  attorney-general,  on  behalf  of  the 
state,  or  if  the  authorities  of  any  taxing  district,  shall  desire  to  contest 
the  validity  or  amount  of  any  tax  levied  upon  property  under  the  pro- 
visions of  this  act,  such  contest  shall  be  made  by  certiorari,  which  may 
be  granted  on  notice  to  the  attorney-general  or  to  the  company  or  person 
assessed,  on  a  proper  case  made,  on  such  terms  as  the  justice  or  court 
granting  the  writ  may  impose;  upon  such  writ,  relief  may  be  had  as 
well  in  cases  where  it  is  claimed  that  the  amount  of  tax  is  excessive  or 
Insufficient,  as  in  cases  where  it  is  claimed  that  the  principal  upon  which 
the  assessment  is  made  is  erroneous;  provided,  that  no  writ  of  certiorari 
shall  be  granted  unless  the  applicant  has  applied  to  said  board  of  assess- 
ors to  review  the  assessment,  as  provided  for  in  this  act,  nor  shall  any 
writ  of  certiorari  be  granted  after  the  expiration  of  three  months  from 
the  final  determination  of  said  board;  if  such  writ  shall  be  allowed,  and 
if  it  shall  be  made  to  appear  that  any  assessment  is  unlawful,  excessive 
or  insufficient,  the  court  shall  correct  the  same  by  whomsoever  such  writ 
shall  be  prosecuted,  and  reduce  or  increase  it,  as  may  be  just,  or  refer  it 
back  to  the  board  of  assessors,  who  shall  correct  or  re-assess  the  same, 
£n  accordance  with  the  instructions  of  the  court;  in  any  suit  or  proceed- 
ing, except  on  such  certiorari,  the  certificate  and  report  of  the  state  board 
of  assessors  shall  be  conclusive  and  shall  have  the  force  and  effect  of  a 
judgment  of  a  court  of  record  having  competent  jurisdiction,  and  the 
proceedings  whereon  such  certificate  and  report  are  founded,  shall  not 
be  inquired  into,  no  assessment  or  tax  shall  be  set  aside  for  misnomer 
of  the  owner  of  the  property  assessed;  but  the  name  may  be  corrected  at 
any  time  by  the  board  of  assessors  or  court;  the  prosecutor  of  a  writ  of 
certiorari  shall  pay  eight  cents  per  folio  to  the  state  board  of  assessors 
and  comptroller  for  returns  made  by  them  of  proceedings  under  this  act. 

14.  Duty  of  attorney-seneral  In  case  of  unpaid  taxes  and  certiorari. 
That  if  any  tax  under  the  provisions  of  this  act  shall  remain  unpaid  in 
whole  or  in  part  for  ten  days  after  the  expiration  of  the  time  limited  for 
payment  thereof,  it  shall  be  the  duty  of  the  attorney-general  to  apply 
forthwith  to  a  justice  of  the  supreme  court  for  an  order  that  said  tax 
and  the  interest  due  thereon  and  a  reasonable  sum  to  be  certified  by  said 
justice  to  be  paid  for  the  expense  of  said  proceedings,  shall  be  made  a 
record  of  the  supreme  court,  and  judgment  shall  be  entered  therefor  in 
the  name  of  the  state  of  New  Jersey  as  plaintiff  against  said  company, 
mortgagee  or  mortgagees,  or  other  creditor,  as  defendant,  which  order 
shall  be  made  upon  the  production  of  a  certified  copy  from  the  comp- 
troller of  the  certificate  and  report  of  the  state  board  of  assessors  on  file 
in  his  office,  and  of  the  certificate  of  the  comptroller  that  said  tax  has 
not  been  paid,  the  attorney-general  shall  also  apply  for  an   order  that 
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execution  forthwith  issue  on  said  judgment,  directed  to  a  master  of  the 
court  of  chancery,  to  be  named  by  said  justice  in  said  order;  the  said 
orders  shall  be  respectively  applied  for  on  five  days'  notice  to  the  com- 
pany or  mortgagee  or  mortgagees  or  other  creditor  concerned,  which  no- 
tice, in  case  of  any  company,  shall  be  served  in  the  same  manner  as  a 
eummons  is  directed  by  law  to  be  served  upon  a  corporation,  and  in  all 
cases  the  proceedings  shall  be  summary;  in  case  a  certiorari  shall  have 
been  granted,  on  application  of  the  attorney-general  the  orders  above 
provided  for  shall  be  made  and  enforced  without  prejudice  to  the  right 
of  the  state  to  enforce  the  payment  of  any  additional  amount  of  tax 
which  may  be  imposed  and  to  apply  for  a  second  judgment  therefor;  in 
case  a  certiorari  shall  have  been  granted  on  application  of  any  company 
or  mortgagees  or  other  creditor  taxed,  and  the  tax  shall  have  been  re- 
duced after  the  payment  thereof,  then  the  excess  shall  be  repaid  by  the 
state  upon  the  order  of  the  court,  and  the  state  comptroller  shall,  upon 
such  order,  issue  his  warrant  for  such  payment  accordingly. 

16.  Sale  by  master  In  chancery  under  executions;  redemptions.  That 
the  master  in  chancery  to  whom  the  execution  shall  be  directed  shall  sell 
all  the  franchise,  real  estate  and  rolling  stock  and  property  of  said  com- 
pany, and  the  estate  and  interest  of  any  mortgagees,  and  the  debt  due  to 
any  creditor  for  which  a  deduction  has  been  allowed,  or  so  much  thereof 
as  may  be  necessary  to  make  the  amount  due  on  said  tax  judgment  and 
the  usual  execution  fees;  the  execution  shall  describe  the  property  or 
debt  aforesaid  whereon  the  tax  was  assessed,  and  shall  direct  the  sale 
thereof,  and  generally,  the  sale  of  all  other  property  of  said  company  or 
person;  such  sale  shall  pass  the  absolute  title  to  the  franchise  and  prop- 
erty and  debt  aforesaid  so  sold,  whereon  the  said  tax  was  assessed  or 
became  a  lien,  free  and  clear  of  all  liens,  incumbrances  and  trusts  of 
every  nature,  except  taxes  subsequently  levied;  in  cases  of  the  sale  of 
the  estate  and  interest  of  any  mortgagee  it  shall  pass  as  well  such  es- 
tate as  the  interest  of  all  bondholders  and  cestuis  que  trust  for  whose 
benefit  said  mortgage  may  have  been  given  or  may  be  held  in  trust  or 
otherwise;  as  to  any  other  property  of  said  company  or  persons,  the 
judgment  and  execution  shall  constitute  or  become  liens  in  the  same 
manner  and  to  the  same  extent  as  other  judgments  and  executions  of  the 
supreme  court;  the  sale,  advertisements  and  proceedings  under  such  exe- 
cutions shall  be  the  same  as  under  other  executions  of  the  supreme 
court;  provided,  however,  that  the  company  whose  franchise,  real  estate, 
rolling  stock  and  property,  or  any  part  thereof,  has  been  so  sold,  and  the 
mortgagee  or  mortgagees  or  any  bondholder  or  other  person  having  an 
interest  in  the  estate  and  interest  of  the  corporation  or  mortgagee  which 
has  been  so  sold,  may,  at  any  time  within  two  years  from  and  after  any 
such  sale,  redeem  the  property  so  sold  by  tendering  and  paying  to  the 
purchaser  or  purchasers  thereof  the  amount  of  the  purchase-money  by 
him  or  them  paid,  together  with  interest  thereon  at  the  rate  of  ten  per 
centum  per  annum. 

16.  Board  may  employ  surveyors  and  compel  attendance  of  witnesses. 
That  in  order  to  ascertain  the  facts  necessary  for  the  discharge  of  their 
duties  under  this  act,  the  said  board  shall  use  such  lawful  means  as  they 
may  deem  necessary;  they  may  employ  surveyors  if  they  shall  be  dissat- 
isfied with  information  otherwise  attainable;  they  shall  have  the  power 
of  compelling  the  attendance  of  witnesses  and  the  production  of  books 
and  papers;  and  they  may  delegate  such  power  to  any  member  of  their 
board  authorized  by  them  to  investigate  and  report;  they  shall  also  use 
the  returns  hereinafter  provided  for,  but  such  returns  shall  not  be  con- 
clusive, and  if  any  of  said  returns  shall  not  be  made,  the  board  shall  as- 
certain the  necessary  facts  from  the  best  information  they  can  obtain, 
in  such  mode  as  they  may  find  convenient,  using  their  personal  knowl- 
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edge  and  judgment;  the  said  assessors,  or  any  one  of  them,  shall  have 
power  to  administer  oaths  and  affirmations  to  any  person  to  ascertain 
any  facts  which  will  enable  them  properly  to  perform  the  duties  of  their 
office,  and  they  may  reduce  the  statements  of  the  person  sworn  to  writ- 
ing, and  require  him  to  swear  and  subscribe  thereto,  and  may,  ex  parte, 
apply  for  and  obtain  from  any  justice  of  the  supreme  court  an  order  to 
compel  any  person  to  submit  to  examination  in  reference  to  such  mat- 
ters, and  such  justice  may  punish  any  party  as  for  a  contempt  who  shall 
disobey  any  order  made  by  such  justice  in  the  premises. 

17.  When  railroads  shall  make  return  to  board.  That  on  or  before  the 
first  Tuesday  of  May  in  each  year,  any  person  or  company  running,  oper- 
ating or  constructing  any  railroad  or  canal  in  this  state  shall  return  to 
the  state  board  of  assessors  statements  or  schedules,  subscribed  and 
sworn  to  by  the  president  or  other  chief  officer,  before  some  officer  of  the 
state  authorized  to  administer  oaths,  of  the  property  of  such  railroad  or 
canal  as  it  existed  on  the  first  day  of  January  preceding,  which  for  each 
railroad,  shall  be  as  follows: 

I.  Real  estate.  Of  the  real  estate,  specifying  its  extent  and  dimen- 
sions, which  may  be  shown  by  a  map  or  maps,  setting  out  in  detail  the 
total  length  of  the  road,  including  branch  and  leased  lines,  the  entire 
length  in  this  state,  and  the  length  of  double  or  side  tracks;  and  the 
number,  character  and  value  of  all  buildings  and  structures  in  each 
county  and  in  each  taxing  district  through  or  in  which  it  is  located  in 
this  state,  designating  the  main  stem  or  road-bed  and  the  width  wherever 
it  exceeds  one  hundred  feet,  and  designating  particularly  any  portion  in 
each  taxing  district  which  is  not  used  for  railroad  purposes,  and  which 
is  locally  assessed  and  taxed,  and  the  value  thereof; 

II.  Rolling  .stock.  Of  the  rolling  stock  and  tangible  personal  property, 
giving  the  number  of  freight  engines,  passenger  engines,  passenger  and 
freight  cars,  ferry  boats  and  other  movable  property  of  every  descrip- 
tion, owned,  used  or  hired,  and  the  value  thereof; 

III.  Capital  stock.     A  statement  or  schedule  showing: 

a.  The  amount  of  capital  stocK  authorized  and  the  number  of  shares 
Into  which  such  capital  stock  is  divided; 

b.  The  amount  of  capital  stock  paid  up; 

c.  The  market  value  and  if  no  market  value,  then  the  actual  value  of 
the  shares  of  stock; 

d.  The  total  amount  and  the  details  and  particulars  of  all  indebtedness. 
Canal  companies.     Such  statements  and  schedules  for  canals  shall  be 

as  follows: 

I.  Classification  of  property  to  be  returned.  Of  all  the  real  estate  of 
said  company,  giving  the  depth  of  water  and  dimensions  of  such  canal, 
the  length  of  the  canal  and  of  its  feeders  in  the  state,  and  the  number, 
character  and  value  of  all  locks,  and  of  all  buildings  and  other  structures 
in  each  county  and  taxing  district,  designating  particularly  the  width 
where  it  exceeds  one  hundred  feet  and  designating  any  portion  in  each 
taxing  district  which  is  not  used  for  canal  purposes  and  which  is  locally 
assessed  and  taxed; 

II.  Floating  equipment.    "The   floating  and   movable   property: 

III.  Further  ihforniation  to  be  furnished.  A  statement  or  schedule 
containing  all  the  particulars  above  enumerated  and  to  be  returned  by 
railroad  companies  in  the  third  statement  or  schedule;  such  statements 
or  schedules  shall  be  made  in  conformity  with  such  instructions  and 
forms  as  may  be  prescribed  by  the  said  board,  and  such  further  state- 
ments shall  be  furnished  as  said  board  shall  require;  the  said  board  shall 
prescribe  the  form  of  the  oath  to  the  statements  and  schedules  required 
by  this  section;  any  person  who  shall  make  such  oath  falsely  shall  be 
guilty  of  perjury. 
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18.  Companies  claiming  exemption  to  return  particulars  thereof.  That 
any  railroad  or  canal  companies  claiming  exemption  from  taxation  under 
this  act  by  reason  of  any  alleged  contract  with  the  state,  shall,  together 
with  and  in  addition  to  the  return  required  by  the  last  section,  make  a 
further  return  specifying  the  act  or  acts  of  the  legislature  by  which  such 
contract  is  claimed  to  have  been  created,  and  also  specifying  what  por- 
tion of  the  property  of  said  railroad  or  canal  company  is  claimed  to  be 
exempt  from  taxation  under  this  act  and  the  particulars  thereof,  and  the 
cost  and  value  thereof,  and  such  other  particulars  as  the  charter  of  said 
company  and  as  the  said  board  may  require,  and  the  particulars  as  to 
character,  location  and  value  of  the  property,  if  any,  admitted  to  be  liable 
under  this  act;  such  return  shall  be  in  no  manner  conclusive  as  to  any 
of  the  facts  therein  stated,  but  said  board  shall  investigate  and  deter- 
mine whether  any,  and  if  any,  what  portion  of  the  property  of  such  com- 
pany is  by  contract  beyond  the  power  of  the  state  to  tax  under  this  act; 
and  shall  ascertain  the  cost  and  value  thereof,  and  shall  estimate  the 
tax  to  be  paid  by  such  company;  the  residue  of  said  property  shall  be  as- 
sessed, apportioned,  valued  and  taxed  pursuant  to  the  provisions  of  this 
act. 

19.  Company  exempt  from  taxation  may  not  acquire  property  unless 
agreement  is  made  that  property  acquired  shall  be  subject  to  taxation. 
That  it  shall  not  be  lawful  for  any  railroad  or  canal  company  having  any 
contract  with  the  state  whereby  any  of  their  property  is  exempted  from 
the  taxation  imposed  by  this  act,  to  acquire  and  hold,  directly  or  indi- 
rectly, any  property  in  this  state  (except  such  property  as  such  company 
may  be  entitled  to  acquire  and  hold  pursuant  to  their  said  contract  with 
this  state,  if  such  company  has  any  charter  provisions  on  this  subject 
which  the  legislature  cannot  abrogate  or  repeal),  unless  such  company 
shall,  by  a  written  instrument,  executed  under  their  common  seal,  ap- 
proved by  the  attorney-general  and  filed  with  the  secretary  of  state, 
first  agree  that  any  and  all  property  acquired  by  such  company  after 
the  passage  of  this  act  shall  be  subject  to  taxation  under  the  provisions 
of  this  act,  or  any  amendments  thereto,  or  any  further  act  of  the  legis- 
lature, in  which  case  such  property  shall  be  so  subject. 

20.  Penalty  for  neglect  to  make  returns.  That  if  any  person  or  cor- 
poration running,  operating  or  constructing  any  railroad  or  canal  shall 
willfully  neglect  to  make  returns,  as  reqviired  by  this  act,  such  person  or 
corporation  shall  forfeit  as  a  penalty  not  more  than  ten  tliousand  dollars, 
to  be  assessed  by  the  jury,  for  each  offense,  to  be  recovered  in  any  proper 
form  of  action  in  the  supreme  court,  in  the  name  of  the  state,  and  paid 
into  the  state  treasury;  it  shall  be  the  duty  of  said  board  to  certify  any 
such  default  to  the  attorney-general  of  the  state,  and  it  shall  be  the  duty 
of  the  attorney-general  to  prosecute  for  such  penalty;  any  person  who 
shall  make  falsely  any  oath  required  to  be  made  under  this  act,  and  any 
person  who  shall  testify  falsely  when  called  to  testify  under  this  act, 
shall  be  guilty  of  perjury,  and  on  conviction  thereof  shall  be  liable  to 
all  the  penalties  prescribed  by  law  therefor. 

21.  Companies  paying  tax  on  rolling  stock  to  have  right  of  action 
against  o'wners.  That  all  railroad  companies  in  this  state,  which  shall 
hereafter  pay  any  taxes  imposed  by  this  act  on  any  cars,  hired,  leased, 
run  or  used  on  the  roads  of  such  companies  in  this  state,  shall  have  a 
right  of  action  against  the  company  or  persons  owning  such  cars,  for  the 
taxes  so  paid,  with  interest  thereon  from  date  of  payment,  and  may  sue 
for  and  recover  the  same  in  any  court  of  competent  jurisdiction;  but 
nothing  in  this  section  shall  be  so  construed  as  to  avoid  the  obligation 
of  any  contract  relating  to  the  payment  of  taxes  heretofore  entered  into 
or  made  between  any  such  company,  its  agents,  or  persons  owning  such, 
cars,  and  any  such  railroad  company. 
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22.  Persons  In  Interest  may  pay  taxes  and  receive  certificate  from 
treasurer.  That  if  any  company  shall  be  in  default  under  this  act  in 
payment  of  the  state  tax  aforesaid,  any  person  having  any  interest  in  a 
mortgage  or  other  lien  on  its  franchises  or  property,  may  pay  the  state 
treasurer  the  amount  of  such  state  tax,  and  the  interest  due  thereon, 
and  receive  from  said  treasurer  a  certificate  of  such  payment,  and  such 
person  shall  thereupon  be  entitled  to  be  repaid  the  amount  of  said  tax 
and  interest  thereon  at  the  rate  of  twelve  per  centum  per  annum  out  of 
the  first  proceeds  of  any  sale  of  the  franchises  or  property  of  said  com- 
pany, and  such  tax  and  interest  thereon  shall  continue  a  lien  on  the 
franchise  and  property  of  the  company  for  the  benefit  of  the  holder  of 
or  person  interested  in  such  mortgage  or  lien  until  paid  by  said  company 
from  the  sale  of  its  franchises  or  property;  if  any  proceedings  have  been 
taken  by  the  attorney-general  to  enforc  the  payment  of  said  tax  and 
interest  thereon,  then  such  holder  of  or  person  interested  in  a  mortgage 
or  lien  paying  such  tax  and  interest  shall  pay  such  additional  amount  as 
a  justice  of  the  supreme  court  shall  certify  to  be  proper  and  reasonable 
for  the  expenses  and  services  of  the  proceedings  as  far  as  they  have 
progressed  for  the  collection  of  said  tax  and  interest  thereon. 

23.  Assessment  of  railroad  property  o-wned  by  persons  not  Incorpo- 
rated. That  if  any  railroad  or  canal  shall  be  owned  or  operated  under  a 
franchise  by  any  individual  or  association  not  incorported,  the  term 
"company"  used  in  this  act  shall  apply  to  such  owners  or  operators,  and 
such  property  shall  be  assessed  and  taxed  under  the  provisions  of  this 
act  in  the  same  manner  as  if  operated  by  a  company,  and  the  persons 
operating  or  owning  such  railroad  or  canal  shall  make  the  returns  re- 
quired by  this  act  to  be  made  by  companies. 

24.  Attorney-general  may  employ  counsel;  boards  may  employ  assist- 
ants. That  the  attorney-general  shall,  with  the  approval  of  the  gov- 
ernor and  comptroller,  have  power  to  employ  such  assistant  attorneys  or 
counsel  as  may  be  necessary  to  protect  and  properly  defend  the  interest 
of  the  state,  in  carrying  out  the  provisions  of  this  act;  and  such  assist- 
ants shall  be  paid  such  compensation  by  the  state  as  may  be  approved  by 
the  attorney-general  and  the  comptroller;  the  state  board  of  assessors 
shall  have  power  to  employ  such  assistants  in  making  their  valuations 
as  may  be  necessary  to  complete  the  same  in  due  time,  and  such  assist- 
ants shall  be  paid  such  reasonable  compensation  for  their  service  as  the 
board  and  the  governor  shall  approve. 

25.  Corporations  having  contracts  vrlth  state  may  pay  taxes,  vclthout 
prejudice.  That  any  corporation  having  or  claiming  to  have  any  con- 
tract with  the  state  whereby  any  of  its  property  is  claimed  to  be  ex- 
empted from  the  taxation  imposed  by  this  act,  may,  at  its  discretion, 
voluntarily  pay  to  the  state  from  year  to  year  such  sums  of  money  as, 
added  to  the  tax  now  assessable  against  such  corporation  under  such  al- 
leged contract,  will  be  equal  to  the  tax  assessable  against  such  corpora- 
tion under  this  act  in  respect  to  the  property  so  claimed  to  be  exempted, 
and  such  voluntary  payment  shall  not  be  construed  in  any  proceeding  or 
suit  to  be  a  waiver,  by  such  corporation  of  its  said  alleged  contract;  pro- 
vided, however,  that  nothing  in  this  section,  or  in  this  act  contained, 
shall  be  construed  or  taken  as  an  admission  on  the  part  of  the  state  that 
any  corporation  is  possessed  of  any  contract  or  special  provision  of  the 
law  on  the  subject  of  taxation  which  may  not  at  any  time  be  repealed 
or  modified  by  the  state. 

26.  Unconstitutionality  of  one  section  not  to  affect  others.  That  if  any 
section  of  this  act  shall,  for  any  reason,  be  held  to  be  unconstitutional 
or  invalid,  it  shall  not  affect  the  other  provisions  of  this  act  or  any  of 
them. 
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27.  Companies  may  waive  contract  and  be  subject  to  tax  nnder  this  act. 

That  any  corporation  in  tiiis  state  having  the  right,  by  contract,  to  any 
difEerent  imposition  of  tax,  either  state  or  municipal,  than  that  provided 
for  In  this  act,  are  hereby  authorized  to  execute  and  file  in  the  office  of 
the  secretary  of  state  an  instrument,  to  be  first  approved  by  the  attor- 
ney-general, waiving  the  benefit  of  any  such  contract,  whereupon  they 
shall  be  bound  by  the  terms  of  this  act,  or  any  amendments  hereto,  or 
any  further  act  of  the  legislature,  and  upon  filing  any  such  instrument 
the  state  agrees  to  surrender  its  right  to  take  the  property  of  any  such 
corporation  under  any  law  now  existing;  provided,  that  any  such  cor- 
poration shall  execute  and  file  such  instrument  within  six  months  from 
the  time  of  the  passage  of  this  act. 

28.  Proceedings  to  determine  character  of  property  assessed  by  board 
and  local  assessors.  That  in  case  any  property  of  any  railroad  or  canal 
company  which  has  been  or  shall  hereafter  be  in  any  year  assessed  by  the 
local  authorities  of  any  taxing  district  has  been  or  shall  be  also  assessed 
by  the  state  board  of  assessors  as  property  used  for  railroad  or  canal 
purposes,  the  supreme  court  or  any  three  justices  thereof,  to  be  assigned 
by  the  chief  justice,  shall  determine,  in  a  summary  manner,  the  character 
of  the  property  and  whether  used  for  railroad  or  canal  purposes,  and  by 
which  assessors  the  same  has  lawfully  been  assessed,  which  determina- 
tion shall  be  made  whether  the  taxes  in  question  have  been  paid  or  not, 
and  whether  a  certiorari  to  review  either  assessment  has  been  granted 
or  not;  such  determination  shall  be  made  under  an  order  to  show  cause 
at  a  time  and  place  to  be  therein  designated,  which  order  shall  be 
granted  by  the  chief  justice  of  the  supreme  court  upon  application  ex 
parte  by  any  of  the  parties  interested,  namely,  by  the  attorney-general 
on  behalf  of  the  state,  or  by  the  owner  of  the  property  assessed,  or  by 
the  authorities  of  the  taxing  district;  and  said  order  shall  be  served  not 
less  than  ten  days  before  the  day  fixed  therein  for  the  hearing,  upon  the 
said  parties  interested  not  making  such  application;  depositions  may  be 
taken,  on  two  days'  notice  by  either  party,  to  be  used  on  such  hearing; 
the  justices  before  whom  the  matter  shall  be  heard,  may,  if  they  see 
fit,  view  the  property  in  dispute,  to  guide  them  in  their  decision;  the 
judgment  of  the  court  shall  direct  the  cancellation  or  reduction  of  either 
assessment,  as  the  character  of  the  property  may  require,  and  shall  make 
such  order  as  to  the  return  to  the  taxpayer  of  any  tax  or  any  portion 
thereof,  that  may  have  been  paid  to  the  state,  or  to  any  taxing  district 
not  entitled  thereto,  as  such  court  shall  deem  just;  the  payment  of  costs 
may  be  directed  in  such  manner  as  the  court  may  deem  equitable;  the 
said  judgment  shall  be  conclusive  and  final  in  all  collateral  proceedings, 
but  may  be  reviewed  on  writ  of  error  by  the  court  of  errors  and  appeals. 

29.  Payment  of  tax  not  to  affect  right  to  writ  of  certiorari.  That  if 
any  corporation  whose  property  and  franchises  have  been  or  shall  be 
valued  and  assessed  under  the  provisions  of  the  act  to  which  this  is  a 
supplement,  by  the  state  board  of  assessors,  shall  pay  or  cause  to  be  paid 
to  the  treasurer  of  the  state  the  tax  so  assessed  upon  its  property  and 
Its  franchises  at  the  times  and  in  the  manner  provided  by  law,  or  within 
fifteen  days  after  the  state  board  of  assessors  shall  have  made  and  de- 
clared their  final  revision  of  their  valuations  and  assessments,  that 
neither  such  payment  nor  the  lapse  of  time  in  making  application  for  a 
writ  of  certiorari  shall  be  considered  by  any  court  or  judge  thereof  as  a 
reason  why  such  corporation  should  not  be  entitled  to  such  writ  of  cer- 
tiorari upon  any  question  adjudicated  in  favor  of  any  corporation  that 
may  refuse  to  pay  the  taxes  assessed  against  it,  and  that  shall  bring  its 
writ  of  certiorari,  to  review  the  valuations  and  assessments  within  the 
time  limited  by  the  act  to  which  this  is  a  supplement;  provided,  applica- 
tion for  a  writ  of  certiorari  be  made  within  six  months  after  such  ques- 
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tlon  has  been  finally  adjudicated,  and  no  other  questions  shall  be  consid- 
ered on  said  writ. 

30.  Act  subject  to  amendments;  repealer.  That  this  act  shall  be  sub- 
ject to  amendments,  alterations  or  repeal  at  the  will  of  the  legislature; 
the  "Act  for  the  taxation  of  railroad  and  canal  property,"  approved  April 
tenth,  anno  domini  eighteen  hundred  and  eighty-four,  which  is  by  this 
act  revised  and  amended,  and  the  supplements  thereto  approved  Febru- 
ary fifth  and  April  fifth,  anno  domini  eighteen  hundred  and  eighty-five, 
and  all  other  acts  inconsistent  with  the  provisions  of  this  act,  are  hereby 
repealed,  except  so  far  as  herein  re-enacted,  but  nothing  in  this  repealer 
shall  affect  or  impair  the  lien  of  any  taxes  heretofore  assessed  or  any 
remedied  for  the  collection  of  the  same,  or  to  surrender  any  remedies, 
powers,  rights  or  privileges  acquired  by  the  state  under  said  act  hereby 
revised,  or  to  relieve  any  person  or  corporation  from  any  penalty  im- 
posed by  said  act  and  supplements,  nor  shall  anything  in  this  act  be  held 
to  repeal  the  supplement  to  the  said  act  hereby  revised,  which  supple- 
ment was  approved  June  tenth,  anno  domini  eighteen  hundred  and 
eighty-six,  nor  shall  this  act  affect  the  tenure  of  office  of  the  present 
state  board  of  assessors. 

31.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


AN  ACT  TO  PROVIDE  FOB  THE  SURRENDER  TO  THE  STATE  BY  RAH^ROAD 
AND  CANAL  COMPANIES  OF  SPECIAL  IMMUNITIES  WITH  RESPECT  TO 
TAXATION    CLAIMED    BY    VIRTUE    OF    CONTRACTS    WITH    THE    STATE.l 

1.  Company  may  waive  benefit  of  contract  relating  to  tax.  That  any 
railroad  or  canal  company  having  the  right,  by  contract,  to  any  different 
imposition  of  tax,  either  state  or  municipal,  than  that  provided  for  in 
the  act  entitled  "An  act  for  the  taxation  of  railroad  and  canal  property," 
approved  April  tenth,  one  thousand  eight  hundred  and  eighty-four,  is' 
hereby  authorized  to  execute  and  file  in  the  office  of  the  secretary  of 
state  an  instrument,  to  be  first  approved  by  the  attorney-general,  waiv- 
ing the  benefit  of  any  such  contract  and  accepting  and  submitting  to  the 
provisions  of  the  aforesaid  act  and  the  supplements  thereto;  whereupon 
they  shall  be  bound  by  the  terms  of  said  act,  or  any  supplement  or 
amendment  thereto,  or  any  further  act  of  the  legislature,  and  upon  filing 
any  such  instrument  the  state  agrees  to  surrender  its  right  to  take  the 
property  of  any  such  company  under  any  statute  now  existing;  provided, 
that  any  such  company  shall  execute  and  file  such  instrument  on  or  be- 
fore the  first  day  of  July,  one  thousand  eight  hundred  and  eighty-five; 
provided  further,  that  the  lessee  or  grantee  of  the  railroad  or  canal  of 
any  such  company  shall  join  in  such  instrument. 

2.  Time  w^lien  act  takes  effect.  That  this  act  shall  take  effect  Im- 
mediately. 


AN  ACT  TO  PROVIDE  FOR  THE  SURRENDER  AND  EXTINGUISHING  ON  THE 
PART  OF  ANY  RAILROAD  OR  CANAL  CORPORATION  OF  ANY  CONTRACT 
OF  EXEMPTION  FROM  TAXATION  IN  WHOLE  OR  IN  PART  WHICH  IT  MAY 
HAVE  OR  CLAIM  BY  VIRTUE  OF  ITS  CHARTER  OR  ANY  SUPPLEMENT 
THERETO  OR  UNDER  ANY  LAW  OF  THIS  STATE,  AND  FOR  THE  SURREN- 
DER AND  EXTINGUISHMENT  ON  THE  PART  OF  THE  STATE  OF  ANY  CON- 
TRACT CONTAINED  IN  THE  CHARTER  AND  SUPPLEMENTS  OF  SAID  COR- 
PORATION, OR  IN  ANY  LAW  OF  THE  STATE  EMPOWERING  THE  STATE  TO 


1— Approved  March  18,  1885.  P.  L.  1885,  p.  106.  c.  91;  G.  S.,  3335. 
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PURCHASE,  TAKE  OR  ACQUIRE  THE  RAILROAD,  CANAL  AND  OTHER 
PROPERTY  OF  SUCH  CORPORATION,  OR  ANY  PART  THEREOF,  UPON  AN 
APPRAISEMENT  THEREOF,  OR  IN  ANY  OTHER  MANNER  PRESCRIBED  BY 
SUCH  CHARTER  OR  SUPPLEMENT  OR  LAW.l 

1.  Railroad  and  canal  corporations  may  surrender  contract  of  exemp- 
tion from  taxation  and  extlnguisli  right  of  state  to  talse  or  purcliase  Its 
property.  That  any  railroad  or  canal  corporation  having  or  claiming  to 
have  any  contract  with  the  state  by  virtue  of  its  charter  or  any  supple- 
ment thereto,  or  any  law  of  this  state,  whereby  its  property,  or  any  part 
thereof,  is  claimed  to  be  exempted  from  the  taxation  imposed  by  any 
law  of  this  state,  it  shall  be  lawful  for  such  corporation,  upon  the  writ- 
ten assent  thereto  of  the  governor,  to  execute  and  file  in  the  office  of  the 
secretary  of  state  an  instrument,  to  be  first  approved  by  the  attorney- 
general,  waiving  the  benefit  of  and  surrendering  any  such  contract  and 
agreeing  to  submit  itself  and  be  subject  to  the  operaOon  of  the  pro- 
visions of  all  constitutional  general  laws  of  the  state  applicable  to  all 
the  railroad  and  canal  corporations  of  this  state  which  can  be  taxed  by 
the  legislative  power  of  the  state  by  acts  passed  or  to  be  passed;  and 
upon  the  execution  and  filing  of  such  instrument  so  approved  as  afore- 
said, any  contract  or  provision  contained  in  the  charter  of  such  corpora- 
tion or  any  supplement  thereto,  or  any  statute  of  the  state,  by  which 
the  state  has  or  claims  a  right  to  take  or  purchase  the  property  of  such 
corporation  or  any  part  thereof,  shall  be  and  the  same  is  hereby  wholly 
extinguished  and  surrendered. 

2.  Awards  made  or  to  be  made  by  arbitrators  a  condition  to  effectuat- 
ing extinguishment  of  rights  of  state.  That  whenever  any  dispute  has 
heretofore  arisen,  or  shall  hereafter  arise,  between  any  railroad  or  canal 
corporation  and  the  state  respecting  taxes  in  arrears,  or  taxes  thereto- 
fore paid  to  the  state,  and  an  award  in  respect  to  such  taxes  shall  have 
been  made,  or  shall  be  hereafter  made,  by  arbitrators  appointed  by  the 
state  and  such  corporation,  the  performance  of  such  award  by  the  state 
and  such  corporation  shall  be  a  condition  to  the  effectuating  the  ex- 
tinguishment and  surrender  of  the  respective  rights  of  the  state  and  the 
said  corporation;  and  the  said  corporation  shall  do  all  acts  and  execute 
all  instruments  necessary  for  the  performance  of  such  award  on  its  part, 
and  the  governor  of  the  state  is  hereby  authorized  to  do  all  acts  and 
execute  all  instruments  under  the  seal  of  the  state,  necessary  for  the 
performance  of  such  award  on  the  part  of  the  state  and  the  extinguish- 
ment and  surrender  of  the  rights  of  the  state,  and  to  manifest  the  same; 
and  the  governor  and  the  comptroller  shall  audit  and  allow  the  expenses 
of  such  arbitration  on  the  part  of  the  state  and  the  fees  of  the  counsel 
employed  by  the  state,  and  such  extra  compensation  to  the  attorney- 
general  as  they  may  think  proper,  and  also  the  fees  of  the  arbitrator  ap- 
pointed by  the  state,  and  upon  such  allowance  the  treasurer  shall  pay 
the  same  on  the  warrant  of  the  comptroller;  all  instruments  executed 
and  delivered  by  the  said  corporation  or  by  the  governor,  in  the  per- 
formance of  such  award  and  for  the  purposes  aforesaid,  may  be  recorded 
in  the  office  of  the  secretary  of  state  and  shall  be  public  records,  and 
shall  be  lawful  evidence  in  any  court  of  this  state. 

3.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


l_Approved  April  2,  1890,  P.  L.  1890,  p.  171.  c.  116;  G.  S.,  p.  2714. 
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A  FURTHER  SUPPLEMENT  TO  an  act  entitled  "an  act  to  revise 

AND  AMEND  'AN  ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL 
PROPERTY,'  APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUNDRED 
AND  EIGHTY-FOUR,"  APPROVED  MARCH  TWENTY-SEVENTH,  ONE  THOU- 
SAND   EIGHT    HUNDRED   AND   EIGHTY-EIGHT.  1 

1.  Appointments  shall  be  bi-partisan.  That  hereafter  all  appointments 
to  be  made  by  the  g-overnor,  of  members  of  the  state  board  of  assessors, 
established  under  the  provisions  of  the  act  to  which  this  is  a  supplement, 
whether  by  reason  of  the  expiration  of  the  term  of  office  of  any  member 
of  the  said  board,  or  to  All  any  vacancies  in  said  board  caused  by  death, 
resignation  or  otherwise,  shall  be  so  made  that  not  more  than  two  mem- 
bers of  the  said  board  at  any  time  shall  be  members  of  the  same  political 
party. 

2.  Time  when  act  takes  effect.  That  this  act  shall  take  effect  im- 
mediately. 


A  SUPPLEMENT  to  an  act,  entitled  "an  act  to  revise  and  amend 
'an  act  for  the  taxation  of  railroad  and  canal  property,'  " 

approved  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND 
eighty-four;  approved  march  twenty-seventh,  ONE  THOUSAND 
EIGHT   HUNDRED   AND   EIGHT Y-EIGHT.2 

1.  Taxes  to  be  paid  to  various  taxing  districts.  The  taxes  which  shall 
be  hereafter  assessed  upon  the  real  estate  used  for  railroad  or  canal 
purposes  in  each  taxing  district  in  this  state  separately  valued  and  as- 
sessed under  the  provisions  of  subdivision  two  (2)  of  section  three  (3) 
of  said  act,  when  collected,  shall  be  allotted  to  and  paid  over  to  the 
various  taxing  districts  through  which  said  railroads  or  canals  run,  giv- 
ing to  each  such  district  the  total  amount  of  tax  that  may  be  so  derived 
from  the  property  of  each  railroad  or  canal  company  therein. 

2.  Time  when  act  takes  effect.  This  act  shall  take  effect  on  the  first 
day  of  November,  eighteen  hundred  and  ninety-seven. 


A  FURTHER  SUPPLEMENT  TO  an  act  entitled  "an  act  to  revise 

AND  amend  'an  act  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL 
PROPERTY,'  APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUN- 
DRED AND  EIGHTY-FOUR,"  WHICH  ACT  WAS  APPROVED  MARCH 
TWENTY-SEVENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND  EIGHTY- 
EIGHT.3 

1.  How  property  assessed  and  taxed;  return  to  state  assessors.     The 

taxes  which  shall  be  hereafter  assessed  upon  the  real  estate  used  for 
railroad  or  canal  purposes  in  each  taxing  district  in  this  state  sepa- 
rately valued  and  assessed  under  the  provisions  of  subdivisions  two  (2), 
of  section  three  (3)  of  said  act  shall  be  assessed  and  paid  in  manner 
and  form  following:  On  or  before  the  first  Tuesday  of  May  in  the  present 
year,  and  on  or  before  the  first  day  of  March  in  each  subsequent  year 


1 — Approved  May  14,  1894,  P.  L.  1894,  p.  286,  c.  185;  G.  S.,  p.  3335. 
2 — Approved  March  31,  1897,  P.  L.  1897.  p.  147,  c.  69. 
3 — Approved  April  3,  1905,  P.  L.  1905,  p.  189,  c.  91. 
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any  person  or  company  running-,  operating-  or  constructing  any  railroad 
or  canal  In  this  state  shall  return  to  the  state  board  of  assessors  state- 
ments or  schedules,  subscribed  and  sworn  to  by  the  president  or  other 
chief  officer  before  some  officer  of  the  state  authorized  to  administer 
oaths,  of  the  real  estate  as  it  existed  on  the  first  day  of  January  preced- 
ing-, specifying  its  extent  and  dimensions,  which  may  be  shown  by  a 
map  or  maps  setting  out  in  detail  the  real  estate  and  the  number,  char- 
acter and  value  of  all  buildings  and  structures  in  each  county  and  in 
each  taxing  district  used  for  railroad  or  canal  purposes,  including  the 
roadbed  (other  than  main  stem),  waterways,  reservoirs,  tracks,  build- 
ings, w-ater  tanks,  water  works,  riparian  rights,  docks,  -wharves  and 
piers  (and  being  the  property  referred  to  in  subdivision  two  (2)  of  sec- 
tion three  (3)  of  said  act).  Such  statements  or  schedules  shall  be  made 
in  conformity  with  such  instructions  and  forms  as  may  be  prescribed  by 
the  said  board,  and  such  further  statements  shall  be  furnished  as  said 
board  shall  require;  the  said  board  shall  prescribe  the  form  of  the  oath 
to  the  statements  and  schedules  required  by  this  section,  and  any  person 
who  shall  make  such  oath  falsely  shall  be  deemed  guilty  of  perjury. 

2.  State  board  to  inform  local  boards.  On  or  before  the  first  day  of 
August  In  each  year  the  state  board  of  assessors  shall  ascertain  and  cer- 
tify the  value  of  the  property  described  in  the  foregoing  section  to  the 
local  taxing  authorities  in  the  several  taxing  districts  in  which  the  same 
is  respectively  situated;  provided,  that  the  right  of  hearing  as  now  pre- 
scribed by  law  shall  be  in  nowise  restricted  or  ab'ridged. 

3.  Property  included  in  various  taxing  districts.  The  value  of  such 
property  so  certified  shall  be  included  in  the  amount  of  the  ratables  to 
be  taxed  in  the  several  taxing  districts,  and  the  necessary  tax  rate  for 
such  dictrict  shall  be  ascertained  by  the  local  taxing  authorities  and  cer- 
tified to  the  state  board  of  assessors  on  or  before  the  first  day  of  October 
in  each  year,  whereupon  the  state  board  of  assessors  shall  include  in  the 
taxes  to  be  assessed  by  it,  under  the  provisions  of  the  act  to  which  this 
is  a  supplement,  the  property  described  in  the  first  section  hereof  at  the 
rate  in  each  taxing  district  that  is  so  as  aforesaid  certified  to  it  by  the 
local  taxing  authorities,  and  said  property  shall  not  be  subject  to  any 
other  tax;  provided,  that  if  the  local  taxing  authorities  of  any  taxing 
district  shall  fail  to  certify  to  said  state  board  of  assessors  within  the 
time  prescribed  by  this  act  the  local  rate  of  tax  as  fixed,  it  shall  be  the 
duty  of  said  board  to  allot  to  the  taxing  district  so  in  default  an  appor- 
tionment of  tax  at  a  rate  not  exceeding  one  per  centum  upon  the  class  of 
property  described  in  the  first  section  hereof. 

4.  State  assessors  report;  where  tax  paid.  The  state  board  of  assess- 
ors shall,  as  at  present  provided  by  law,  certify  and  report  to  the  comp- 
troller of  the  state  the  assessed  valuation  and  tax  levied  upon  the  prop- 
erty of  each  railroad  and  canal  company  in  the  state,  and  of  the  sepa- 
rate valuation  of  the  property  of  such  companies  in  each  taxing  dis- 
trict, separately  valued  and  assessed  under  provisions  of  subdivision 
two  (2)  of  section  three  (3)  of  the  act  to  which  this  act  is  a  further  sup- 
plement, and  the  entire  amount  of  tax  derived  from  the  assessment  of 
this  latter  class  of  property  shall  be  allotted  to  and  paid  over  to  the  local 
taxing  districts  through  which  said  railroads  or  canals  run,  giving  to 
each  such  district  the  total  amount  of  tax  that  may  be  so  derived  from 
such  property  of  each  railroad  or  canal  company  therein. 

5.  Repealer.  All  acts  and  parts  of  acts  inconsistent  herewith  be  and 
the  same  are  hereby  repealed,  but  nothing  herein  contained  shall  apply 
to  any  other  statements  that  are  by  the  act  to  which  this  is  a  supple- 
ment required  to  be  made,  nor  to  any  other  property  than  that  herein 
described. 

6.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 
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A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  to  revise 

AND  AMEND  'AN  ACT  FOK  THE  TAXATION  OF  RAILROAD  AND  CANAL 
PROPERTY,'  APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUN- 
DRED AND  EIGHTY-FOUR,"  WHICH  ACT  WAS  APPROVER  M.iJRCH 
TWENTY-SEVENTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND  EIGHTY- 
EIGHT. 1 

1.  Assessment   of   property;   filing   and   contents    of  returns.     The    tax 

Which  shall  be  hereafter  assessed  upon  the  property  of  railroad  and  canal 
companies,  particularly  described  in  subdivision  one,  three  and  four  of 
section  three  of  the  act  to  which  this  is  a  supplement,  shall  be  assessed 
and  paid  in  the  manner  and  form  following-:  On  or  before  the  first  day  of 
May  of  the  present  year  and  the  first  day  of  March  in  each  succeeding 
year,  any  person  or  company  running,  operating  or  constructing  any 
railroad  or  canal  in  this  state  shall  return  to  the  state  board  of  assess- 
ors statements  or  schedules  showing  the  length  and  value  of  the  main 
stem  of  each  railroad,  and  of  the  watervv^ay  of  each  canal,  and  the  length 
of  such  main  stem  and  waterway  in  each  taxing  district  as  it  existed  on 
the  first  day  of  January  preceding,  which  may  be  shown  by  a  map  or 
maps  accompanying  the  same,  together  with  the  number,  character,  lo- 
cation and  value  of  the  depot  buildings  used  for  passengers  connected 
therewith  and  specifying  the  character  and  value  of  all  the  tangible 
personal  property  used  by  it  for  railroad  and  canal  purposes.  Such  state- 
ments or  schedules  shall  also  show:  a.  The  amount  of  capital  stock  au- 
thorized and  the  number  of  shares  into  which  such  capital  stock  is  di- 
vided; b.  The  amount  of  capital  stock  paid  up;  c.  The  market  value,  and 
if  no  market  value,  then  the  actual  value  of  the  shares  of  stock;  d.  The 
total  amount  and  the  details  and  particulars  of  all  indebtedness.  Such 
statements  or  schedules  shall  be  made  in  conformity  with  such  instruc- 
tions and  forms  as  may  be  provided  by  the  state  board  of  assessors,  and 
such  further  statements  shall  be  furnished  as  the  said  board  shall  re- 
quire. All  statements  and  schedules  shall  be  subscribed  and  sworn  to  by 
the  president  or  other  chief  officer,  before  some  officer  of  this  state  au- 
thorized to  administer  oaths.  The  said  board  shall  prescribe  the  form  of 
the  oath  to  the  statements  and  schedules  required  by  this  section,  and 
any  person  who  shall  make  such  oath  falsely  shall  be  deemed  guilty  of 
perjury. 

2.  Annual  assessment  on  property  and  franchise.  On  or  before  the 
first  day  of  November  in  each  year  the  state  board  of  assessors  shall 
value  and  assess  the  property  described  in  the  foregoing  section,  includ- 
ing the  franchise,  and  shall,  upon  the  completion  of  their  valuation  and 
assessment,  proceed  to  compute  the  tax  upon  the  entire  assessed  valua- 
tion of  the  property  of  each  railroad  company  and  of  each  canal  com- 
pany referred  to  in  the  foregoing  section,  including  the  franchise,  as 
ascertained  by  them,  and  upon  such  valuation  each  company  shall  pay 
to  the  state,  a  tax  at  the  ''average  rate  of  taxation,"  to  be  computed  by 
the  state  board  of  assessors  as  hereinafter  provided,  and  which  said 
valuation  and  assessment  of  tax  shall  be  certified  and  reported  to  the 
comptroller  of  the  treasury,  as  provided  by  the  act  to  which  this  act  is 
a  supplement. 

3.  Average  rate  of  taxation  ascertained.  The  "average  rate  of  taxa- 
tion" shall  be  computed  in  the  following  manner:  On  or  before  the  first 
day  of  October  in  each  and  every  year  the  assessor  in  every  taxing  dis- 
trict in  this  state  shall  prepare  and  forward  to  the  state  board  of  assess- 
ors a  certificate,  under  his  hand  and  seal,  duly  sworn  to  under  oath,  cer- 
tifying to  the  state  board  of  assessors  the  true  value  of  all  property. 
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real  and  personal,  located  in  his  taxing  district  other  than  the  property 
of  railroad  and  canal  companies,  the  taxation  of  which  is  provided  for 
by  this  supplement,  but  including  therein  the  assessed  value  of  property 
of  railroad  and  canal  companies  particularly  described  in  subdivision 
two  of  section  three  of  the  act  to  which  this  act  is  a  supplement,  and 
shall  also  certify  and  report  the  rate  of  taxation  in  said  taxing  district 
for  the  said  year.  The  aggregate  value  of  all  the  property,  real  and  per- 
sonal, so  certified,  shall  be  deemed  to  be  the  aggregate  value  of  the  gen- 
eral property  in  the  state.  In  each  taxing  district  the  amount  obtained 
by  multiplying  the  value  of  all  the  property  in  such  taxing  district  by 
the  rate  of  taxation  therein  shall  be  deemed  to  be  the  total  taxes  of  said 
taxing  district,  and  the  aggregate  of  said  total  taxes  so  ascertained 
shall  be  deemed  to  be  the  aggregate  taxes  of  the  state.  The  "average 
rate  of  taxation"  shall  be  computed  and  determined  by  the  said  board  by 
dividing  the  aggregate  taxes  by  the  aggregate  value  of  the  general  prop- 
erty in  the  state;  which  said  rate  so  arrived  at  and  determined  shall  be 
entered  upon  the  records  of  the  board,  and  shall  constitute  the  "average 
rate  of  taxation"  for  the  year. 

4.  In  case  of  no  return  by  assessor.  In  case  any  assessor  in  any  taxing 
district  shall  neglect  or  refuse  to  make  the  return  hereinabove  required, 
the  state  board  of  assessors  shall  ascertain,  in  such  manner  as  may  be 
deemed  by  them  most  practicable,  the  aggregate  value  of  all  the  prop- 
erty in  such  taxing  district  as  above  provided,  and  the  "total  taxes" 
therein  and  the  amounts  fixed  by  said  state  board  of  assessors  shall  stand 
as  the  aggregate  value  and  the  total  taxes  for  said  year  for  said  taxing 
district  for  all  purposes  under  this  act.  Any  assessor  failing  to  make 
the  return  above  required  within  the  time  herein  limited  shall  forfeit  the 
sum  of  fifty  dollars,  to  be  recovered  in  a  summary  proceeding  before 
any  justice  of  the  peace  or  district  court,  at  the  suit  of  the  state  of  New 
Jersey.  The  state  board  of  assessors  shall  report  to  the  attorney-gen- 
eral the  name  of  any  assessor  failing  to  make  the  return  required  by  this 
act. 

5.  Repealer.  All  acts  and  parts  of  acts  inconsistent  herewith  be  and 
the  same  are  hereby  repealed;  but  nothing  herein  contained  shall  apply 
to  any  other  statements  that  are  by  the  act  to  which  tTiis  is  a  supple- 
ment required  to  be  made,  nor  to  any  other  property  than  that  herein 
described. 

6.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


A  FURTHER  SUPPLEMENT  to  an  act  entitled  "an  act  to  revise 

AND  AMEND  'AN  ACT  FOR  THE  TAXATION  OF  RAILROAD  AND  CANAL 
PROPERTY,'  APPROVED  APRIL  TENTH,  ONE  THOUSAND  EIGHT  HUN- 
DRED AND  EIGHTY-FOUR,"  WHICH  ACT  WAS  APPROVED  MARCH 
TAVENTY-SEVENTH,  ONE  THOUSAN»  EIGHT  HUNDRED  AND  EIGHTY- 
EIGHT.  1 

1.  Main  stem  defined.  The  term  "main  stem"  of  each  railroad  company, 
as  used  in  the  act  to  which  this  act  is  a  supplement,  and  in  the  acts 
amendatory  thereof  and  supplementary  thereto,  shall  hereafter  be  held 
to  include  the  roadbed,  not  exceeding  one  hundred  feet  in  width,  with 
its  rails  and  sleepers,  and  all  structures  erected  thereon  and  used  in  con- 
nection therewith ,  not  including,  however,  any  passenger  or  freight 
buildings  erected  thereon. 


1— Approved  April  18,  1906,  P.  L.  1906,  p.  220,  c.  122. 
N.  J.  Corp.  Law— 47 


738  COLLATERAL  INHERITANCE  TAX. 


6.  TAXATION  OP  TRANSFERS  OF  PROPERTY  BY  DEVISE,  BEQ,UEST, 

ETC. 

AN  ACT  TO  TAX  THE  TRANSFER  OF  PROPERTY,  OF  RESIDENT  AND  NON- 
RESIDENT DECEDENTS,  BY  DEVISE,  BEQUEST,  DESCENT,  DISTRIBUTION 
BY  STATUTE,  GIFT,  DEED,  GRANT,  BARGAIN  AND  SALE,  IN  CERTAIN 
CASES,  1 

1.  Transfer  tax  on  decedents'  property.  A  tax  shall  be  and  Is 
hereby  imposed  upon  the  transfer  of  any  property,  real  or  personal,  of 
the  value  of  five  hundred  dollars  or  over,  or  of  any  interest  therein  or 
income  therefrom,  In  trust  or  otherwise,  to  persons  or  corporations,  in 
the  following  cases: 

First.  Resident.  When  the  transfer  is  by  will  or  by  the  intestate  laws 
of  this  state  from  any  person  dyingr  seized  or  possessed  of  the  property 
while  a  resident  of  the  state. 

Second.  Non-resident.  When  the  transfer  is  by  will  or  Intestate  law, 
of  property  within  the  state,  and  the  decedent  was  a  non-resident  of  the 
state  at  the  time  of  his  death. 

Third.  Transfer  to  take  eflEect  after  death.  When  the  transfer  is  of 
property  made  by  a  resident  or  by  a  non-resident,  when  such  non-resi- 
dent's property  is  within  this  state,  by  deed,  grant,  bargain,  sale  or  gift 
made  in  contemplation  of  the  death  of  the  grantor,  vendor  or  donor,  or 
intended  to  take  effect,  in  possession  or  enjoyment,  at  or  after  such 
death. 

Fourth.  Estate  In  expectancy.  When  any  person  or  corporation  comes 
Into  the  possession  or  enjoyment,  by  a  transfer  from  a  resident  or  non- 
resident decedent  when  such  non-resident  decedent's  property  is  within 
this  state,  of  an  estate  in  expectancy  of  any  kind  or  character  which  is 
contingent  or  defeasible,  transferred  by  an  instrument  taking  effect  after 
the  passage  of  this  act,  or  of  any  property  transferred  pursuant  to  a 
power  of  appointment  contained  in  any  instrument  taking  effect  after 
the  passage  of  this  act. 

Rate  of  tax.  All  taxes  Imposed  by  this  act  shall  be  at  the  rate  of  five 
per  centum  upon  the  clear  market  value  of  such  property,  to  be  paid  to 
the  treasurer  of  the  state  of  New  Jersey,  for  the  use  of  said  state,  and 
all  administrators,  executors,  trustees,  grantees,  donees  or  vendees,  shall 
be  personally  liable  for  any  and  all  such  taxes  until  the  same  shall  have 
been  paid  as  hereinafter  directed,  for  which  an  action  of  debt  shall  lie  in 
the  name  of  the  state  of  New  Jersey. 

Exemptions.  Property  passing  to  churches,  hospitals  and  orphan 
asylums,  public  libraries,  Bible  and  tract  societies,  religious,  benevolent 
and  charitable  institutions  and  organizations,  or  to  a  father,  mother,  hus- 
band, wife,  child  or  children,  or  lineal  descendant  born  in  lawful  wed- 
lock, brother  or  sister,  or  the  wife  or  widow  of  a  son;  or  the  husband  of 
a  daughter,  shall  be  exempt  frorti  taxation  under  this  act,  but  no  other 
exemption  of  any  kind  shall  be  allowed. 

2.  Estate  In  remainder;  life  estate;  liability  of  executor.  When  any 
person  shall  bequeath  or  devise,  convey,  grant,  sell  or  give  any  property 
or  interest  therein,  or  income  therefrom,  to  any  person  or  corporation 
for  life  or  for  a  term  of  years,  and  a  vested  interest  in  the  remainder  or 
corpus  of  said  property  to  any  person,  or  to  any  body  politic  or  corporate, 
the  whole  of  said  property,  so  transferred  as  aforesaid,  shall  be  ap- 
praised immediately  at  its  clear  market  value,  and  after  deducting  from 
such  appraisement  the  value  of  the  estate  for  life  or  estate  for  a  term  of 
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years,  the  tax  on  such  life  estate  or  for  a  term  of  years,  if  taxable  under 
this  act,  shall  be  immediately  levied  and  assessed,  and  the  tax  on  the  re- 
mainder of  the  property  so  as  aforesaid  transferred,  if  such  property  is 
taxable  under  this  act,  shall  be  levied  and  assessed  immediately,  but  such 
tax  shall  not  become  due  or  payable  until  the  time  or  period  arrives 
when  said  remainderman,  or  his  representatives,  shall  become  entitled  to 
the  actual  possession  or  enjoyment  of  such  property,  and  shall  then  be- 
come due  and  payable  immediately,  and,  if  not  paid  within  thirty  days, 
interest  at  the  rate  of  ten  per  centum  per  annum  shall  be  charged  and 
collected  from  the  time  when  said  tax  became  due  and  payable.  If  the 
property  passing  to  a  remainderman,  as  hereinabove  provided,  be  per- 
sonal property,  such  remainderman,  or  the  executor  or  trustee  of  the 
estate,  shall  give  a  bond  to  the  state  of  New  Jersey  in  double  the  amount 
of  the  tax  on  the  property  of  such  remainderman,  conditioned  to  pay  said 
tax,  and  any  interest  which  may  fall  due  thereon,  said  bond  to  be  ap- 
proved as  to  the  form  and  sufficiency  thereof  by  the  attorney-general  of 
this  state,  and  any  executor  or  trustee  who  shall  assign  or  deliver  to 
any  such  remainderman  any  personal  property  liable  to  a  tax  under  this 
act,  unless  a  bond  be  given  as  specified  in  this  section,  or  said  tax  be 
paid,  shall  be  personally  liable  for  said  tax  and  all  interest  due  thereon, 
which  liability  may  be  enforced  in  an  action  of  debt  in  the  name  of  the 
state  of  New  Jersey. 

3.  When  property  contingent  or  defeasible;  power  of  appointment. 
Where  an  instrument  creates  an  executory  devise,  or  an  estate  in  ex- 
pectancy of  any  kind  or  character  which  is  contingent  or  defeasible,  the 
property  transferred  in  accordance  with  such  executory  devise  or 
the  property  in  which  such  contingent  or  defeasible  interest  is  created 
by  any  such  instrument,  shall  be  appraised  immediately  at  its  clear 
market  value,  and  after  deducting  from  such  appraisement  the  value 
of  the  life  estate,  or  estate  for  a  term  of  years  created  by  such  instru- 
ment, the  tax  on  such  life  estate  or  estate  for  a  term  of  years,  if  tax- 
able under  this  act,  shall  be  immediately  levied  and  assessed,  but  the 
tax  on  the  balance  of  said  appraised  value  of  such  estate  shall  not  be 
levied  or  assessed  until  the  person  or  corporation  entitled  to  said  prop- 
erty comes  into  the  beneficial  enjoyment,  seizin  or  possession  thereof, 
and  if  taxable,  shall  then  be  taxed.  Where  an  Instrument  creates  a 
power  of  appointment,  the  life  estate,  or  estate  for  a  term  of  years, 
created  and  transferred  by  such  instrument,  if  taxable,  shall  be  im- 
mediately appraised  and  taxed  at  its  clear  market  value,  but  the  ap- 
praisal and  taxation  of  the  interest  or  interests  in  remainder  to  be 
disposed  of  by  the  donee  of  power  shall  be  suspended  until  the  exercise 
of  the  power  of  appointment,  and  shall  then  be  taxed,  if  taxable,  at  the 
clear  market  value  of  such  property,  which  value  of  such  property  shall 
be  determined  as  of  the  date  of  the  death  of  the  creator  of  the  power. 

Time  of  payment;  when  executor  personally  liable.  A  tax  on  an  es- 
tate for  life  or  on  an  estate  for  a  term  of  years,  levied  and  assessed  as 
directed  in  this  section,  shall  be  due  and  payable  as  provided  in  section 
five  of  this  act.  All  other  taxes  levied  and  assessed  as  directed  in  this 
section  and  all  taxes  on  any  property  which  may  be  transferred  to  the 
residuary  legatees,  heir  or  next  of  kin  of  any  decedent,  or  which  may  re- 
vert to  the  heir  of  any  decedent  by  reason  of  the  failure  of  any  contin- 
gency upon  which  any  remainder  may  be  limited,  shall  be  due  and  pay- 
able within  two  months  after  the  person  entitled  to  the  property  shall 
come  into  the  enjoyment,  seizin  or  possession  thereof,  and  if  not  paid 
shall  thenceforth  bear  interest  at  the  rate  of  ten  per  centum  per  annum 
until  paid.  No  executor  or  trustee  shall  turn  over  any  property  of  an 
estate  mentioned  in  this  section  until  the  tax  due  thereon,  and  interest, 
if  any,  shall  have  been  paid  to  the  treasurer  of  this  state,  and  any  ex- 
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ecutor  or  trustee  who  shall  turn  over  any  property  prior  to  fhe  payment 
of  the  tax  due  thereon,  together  with  interest,  shall  be  personally  liable 
for  such  tax  and  interest,  which  said  liability  may  be  enforced  by  an  ac- 
tion of  debt  in  the  name  of  the  state  of  New  Jersey. 

Comptroller  may  compound  taxes.  The  comptroller  of  the  treasury 
of  this  state,  by  and  with  the  consent  of  the  attorney-general,  expressed 
in  writing,  is  hereby  empowered  and  authorized  to  enter  into  an  agree- 
ment with  the  executors  or  trustees  of  any  estate  in  which  remainders 
or  expectant  estates  have  been  of  such  a  nature,  or  so  disposed  and  cir- 
cumstanced that  the  taxes  therein  were  held  not  presently  payable,  or 
where  the  interest  of  the  legatees  or  devisees  were  not  ascertainable 
at  the  death  of  the  testator,  grantor,  donor  or  vendor,  and  to  compound 
such  taxes  upon  such  terms  as  may  be  deemed  equitable  and  expedient; 
and  to  grant  discharge  to  said  executors  and  trustees  upon  the  payment 
of  the  taxes  provided  for  in  such  composition;  provided,  however,  that  no 
such  composition  shall  be  conclusive  in  favor  of  said  executors  or  trus- 
tees as  against  the  interest  of  such  cestuis  que  trust  as  may  possess 
either  present  rights  of  enjoyment,  or  fixed,  absolute  or  indefeasible 
rights  of  future  enjoyment,  or  of  such  as  would  possess  such  rights  in 
the  event  of  the  immediate  termination  of  particular  estates,  unless  they 
consent  thereto,  either  personally,  when  competent,  or  by  guardian  or 
committee. 

4.  Settlement  with  executors  named  as  legatees.  Whenever  a  dece- 
dent appoints  or  names  one  or  more  executors  or  trustees,  and  makes  a 
bequest  or  devise  of  property  to  them  in  lieu  of  their  commissions  or  al- 
lowances, which  otherwise  would  be  liable  to  said  tax,  or  appoints  them 
his  residuary  legatees,  and  said  bequest,  devise  or  residuary  legacy  ex- 
ceeds what  would  be  a  reasonable  compensation  for  their  services,  such 
excess  shall  be  liable  to  said  tax,  and  the  ordinary,  or  the  orphans'  court, 
having  jurisdiction  in  the  case,  shall  fix  such  compensation. 

5.  When  taxes  due;  discounts;  penalty;  Hen.  All  taxes  imposed  by 
this  act  shall  be  due  and  payable  at  the  death  of  the  testator,  intestate, 
grantor,  donor,  vendor,  unless  in  this  act  otherwise  provided,  and  if  the 
same  are  paid  within  one  year  a  discount  of  five  per  centum  shall  be  al- 
lowed and  deducted  from  such  taxes;  if  not  paid  within  one  year  from 
the  date  of  the  death  of  the  testator,  intestate,  grantor,  donor  or  vendor, 
such  tax  shall  bear  interest  at  the  rate  of  ten  per  centum  per  annum,  to 
be  computed  from  the  expiration  of  one  year  from  the  date  of  the  death 
of  such  testator,  intestate,  grantor,  donor  or  vendor,  until  the  same  is 
paid,  and  in  all  cases  where  the  executors,  administrators,  grantees, 
donees,  vendees  or  trustees  do  not  pay  such  tax  within  one  year  from 
the  death  of  the  decedent  they  shall  be  required  to  give  a  bond  in  the 
form  and  effect  prescribed  in  section  two  of  this  act,  for  the  payment  of 
such  tax,  together  with  interest. 

All  taxes  levied  and  assessed  under  this  act  on  the  transfer  of  any  real 
property  shall  be  and  remain  a  lien  on  said  real  property  until  paid. 

6.  Penalty  not  enforced  if  delay  just.  The  penalty  of  ten  per  centum 
per  annum  imposed  by  section  five  hereof  for  the  non-payment  of  said 
tax  shall  not  be  charged  where  in  cases  by  reason  of  claims  made  upon 
the  estate  necessary  litigation  or  other  unavoidable  cause  of  delay  the 
estate  of  any  decedent,  or  a  part  thereof,  cannot  be  settled  at  the  end  of 
a  year  from  the  death  of  the  decedent,  and  in  such  cases  only  six  per 
centum  per  annum  shall  be  charged  upon  the  said  tax  from  the  expira- 
tion of  such  year  until  the  cause  of  such  delay  is  removed. 

7.  Deduction  of  tax  before  delivering  bequest  to  legatee.  Any  admin- 
istrator, executor  or  trustee  having  in  charge  or  trust  any  legacy  or 
property  for  distribution,  subject  to  said  tax,  shall  deduct  the  tax  there- 
from, or  if  the  legacy  or  property  be  not  money  he  shall  collect  the  tax 
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thereon  upon  the  appraised  value  thereof  from  the  legatee  or  persons 
entrtled  to  such  property,  and  he  shall  not  deliver  or  be  compelled  to  de- 
liver any  specific  legacy  or  property  subject  to  tax  to  any  person  until 
he  shall  have  collected  the  tax  thereon,  and  whenever  any  such  legacy 
shall  be  charged  upon  or  payable  out  of  real  estate,  the  heir  or  devisee, 
before  paying  the  same,  shall  deduct  said  tax  therefrom  and  pay  the 
same  to  the  executor,  administrator  or  trustee,  and  the  payment  thereof 
shall  be  enforced  by  the  executor,  administrator  or  trustee  in  the  same 
manner  that  the  payment  of  such  legacy  might  be  enforced;  if,  however, 
such  legacy  be  given  in  money  to  any  person  for  a  limited  period  he 
shall  retain  the  tax  upon  the  whole  amount,  but  if  it  be  not  in  money  he 
shall  make  application  to  the  court  having  jurisdiction  of  his  accounts 
to  make  an  apportionment,  if  the  case  require  it,  of  the  sum  to  be  paid 
into  his  hands  by  such  legatees,  and  for  such  further  order  relative 
thereto  as  the  case  may  require. 

S.  Right  to  sell  property  to  meet  tax.  All  executors,  administrators 
and  trustees  shall  have  full  power  to  sell  so  much  of  the  property  of  the 
decedent  as  will  enable  them  to  pay  said  tax  in  the  same  manner  as  they 
may  be  enabled  by  law  to  do  for  the  payment  of  debts  of  their  testators 
and  intestates,  and  the  amount  of  said  tax  shall  be  paid  as  hereinafter 
directed. 

9.  Payment  to  state  within  30  days.  Any  sum  of  money  retained  by  an 
executor,  administrator  or  trustee,  or  paid  into  his  hands  for  any  tax 
due  under  this  act,  shall  be  paid  by  him  within  thirty  days  thereafter,  to 
the  treasurer  of  this  state,  and  the  person  so  paying  shall  be  entitled  to 
receive  a  receipt  signed  by  the  treasurer  of  this  state  and  countersigned 
by  the  comptroller  thereof,  for  such  payment,  which  receipt  shall  be  a 
proper  voucher  in  the  settlement  of  the  account  of  any  such  executor, 
administrator  or  trustee;  such  person  so  paying,  in  addition  to  the  fore- 
going receipt,  shall,  if  the  tax  paid  be  in  part  or  in  whole  upon  real  prop- 
erty, be  entitled  to  receive  an  additional  receipt,  signed  by  the  treasurer 
of  this  state  and  countersigned  by  the  comptroller  thereof,  in  which 
shall  be  designated  upon  what  real  property,  if  any,  said  tax  has  been 
paid,  and  by  whom  paid,  and  whether  or  not  it  is  in  full  of  said  tax  on 
said  real  property,  and  said  receipt  may  be  recorded  in  the  clerk's  office 
of  the  county  in  which  said  real  property  is  situated,  in  a  book  which 
shall  be  kept  by  said  clerk  for  such  purpose  and  labeled  "collateral  tax." 

10.  Comptroller  Informed  o£  passage  of  real  estate.  Whenever  any  of 
the  real  estate  of  which  any  decedent  may  die  seized  shall  pass  to  any 
body  politic  or  corporate,  or  to  any  person  other  than  the  father,  mother, 
husband,  wife,  child,  or  lineal  descendant  born  in  lawful  wedlock, 
brother  or  sister,  wife  or  widow  of  a  son,  or  husband  of  a  daughter,  or 
in  trust  for  them,  or  some  of  them,  it  shall  be  the  duty  of  the  executors, 
administrators  or  trustees  of  such  decedent  to  give  information  thereof 
In  writing  to  the  comptroller  of  the  treasury  of  this  state  within  six 
months  after  they  undertake  the  execution  of  their  respectvie  duties,  or, 
if  the  fact  be  not  known  to  them  within  that  period,  then  within  one 
month  after  the  same  shall  have  come  to  their  knowledge. 

11.  Refund  In  ease  of  debts  proven  after  payments.  Whenever  any 
debts  shall  be  proven  against  the  estate  of  the  decedent,  after  the  pay- 
ment of  the  legacies  or  distribution  of  property  from  which  the  said  tax 
has  been  deducted,  or  upon  which  it  has  been  paid,  and  a  refund  is  made 
by  the  legatee,  devisee,  heir,  or  next  of  kin,  a  proportion  of  the  tax  so 
paid  shall  be  repaid  to  him  by  the  executor,  administrator  or  trustee,  if 
the  said  tax  has  not  been  paid  to  the  state  treasurer,  or  by  the  state 
treasurer,  if  the  same  has  been  paid  into  the  state  treasury. 

12.  Tax  on  transfer  of  stocks  by  foreign  executor;  notice  of  transfer; 
penalty.     If  a  foreign  executor,  administrator  or  trustee  shall  assign  or 
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transfer  any  stock  or  obligations  in  this  state  standing  in  the  name  of  a 
decedent,  or  standing  in  the  joint  names  of  such  a  decedent  and  one  or 
more  persons,  or  in  trust  for  a  decedent,  liable  to  any  such  tax,  the  tax 
shall  be  paid  to  the  treasurer  of  this  state  on  the  transfer  thereof.  No 
corporation  of  this  state  shall  transfer  any  such  stock,  unless  notice  of 
the  time  of  such  intended  transfer  be  served  upon  the  comptroller  of  the 
treasury  of  this  state  at  least  ten  days  prior  to  such  transfer,  nor  until 
said  comptroller  shall  consent  thereto  in  writing.  Any  corporation  mak- 
ing such  a  transfer  without  first  obtaining  the  consent  of  the  comptroller 
of  the  treasury  as  aforesaid  shall  be  liable  for  the  amount  of  any  tax 
which  may  thereafter  be  assessed  on  account  of  the  transfer  of  such 
stock,  together  with  the  interest  thereon,  and  in  addition  thereto  a  pen- 
alty of  one  thousand  dollars,  which  liability  for  such  tax  and  interest 
and  said  penalty  herein  prescribed  may  be  enforced  in  an  action  of  debt 
in  the  name  of  the  state  of  New  Jersey. 

Tax  In  case  of  non-resident  decedent.  On  the  transfer  of  property  in 
this  state  of  a  non-resident  decedent,  if  all  or  any  part  of  the  estate  of 
such  decedent  wherever  situated  shall  pass  to  persons  or  corporations 
who  would  have  been  taxable  under  this  act,  if  such  decedent  had  been  a 
resident  of  this  state,  such  property  located  within  this  state  shall  be 
subject  to  a  tax,  ■which  said  tax  shall  bear  the  same  ratio  to  the  entire 
tax  which  the  said  estate  of  such  decedent  would  have  been  subject  to 
under  this  act  if  such  non-resident  decedent  had  been  a  resident  of  this 
state,  as  such  property  located  in  this  state  bears  to  the  entire  estate  of 
such  non-resident  decedent  wherever  situated;  provided,  that  nothing  in 
this  clause  contained  shall  apply  to  any  specific  bequest  or  devise  of  any 
property  in  this  state. 

13.  Property  investigated.  The  comptroller  of  the  treasury  of  this 
state,  either  personally  or  by  any  of  his  employes,  may  investigate  the 
question  of  the  liability  of  any  property  to  any  tax  due  prior  to  the  pas- 
sage of  this  act,  and  if  said  comptroller  is  satisfied  that  any  taxes  are 
due  this  state,  he  shall  report  such  fact  to  the  register  of  the  prerogative 
court,  or  surrogate  of  the  proper  county,  M'^hereupon  said  register  or  sur- 
rogate shall  cause  said  property  to  be  taxed. 

14.  Mortality  table  nsed.  In  determining  the  value  of  a  life  estate,  an- 
nuity, or  estate  for  a  term  of  years,  the  American  Experience  Table  of 
Mortality,  with  interest  at  the  rate  of  five  per  centum  per  annum  shall 
be  used. 

15.  Refund  erroneous  payments.  When  any  amount  of  said  tax  shall 
have  been  paid  erroneously  to  the  state  treasurer,  it  shall  be  lawful  for 
the  comptroller  of  the  treasury,  on  satisfactory  proof  rendered  to  him  of 
such  erroneous  payments,  to  draw  his  warrant  on  the  state  treasurer,  in 
favor  of  the  executor,  administrator,  person  or  persons  w^ho  have  paid 
any  such  tax  in  error,  or  who  may  be  lawfully  entitled  to  receive  the 
same,  for  the  amount  of  such  tax  so  paid  in  error;  provided,  that  all  such 
applications  for  the  repayment  of  such  tax  shall  be  made  within  two 
years  from  the  date  of  such  payment. 

16.  Comptroller  notified  of  probate  of  Trill.  The  register  of  the  pre- 
rogative court  and  every  surrogate  of  any  county  in  this  state  shall, 
within  ten  days  after  the  probate  of  any  will,  either  foreign  or  domestic, 
of  the  filing  of  a  copy  of  any  foreign  will,  or  the  taking  out  of  letters  of 
administration,  notify,  in  writing,  the  comptroller  of  the  treasury  of  this 
state  of  such  probate  or  administration;  and  any  surrogate  or  the  reg- 
ister of  the  prerogative  court  failing  to  notify  said  comptroller  in  writing 
of  the  probate  of  any  will,  or  the  filing  of  a  copy  of  any  foreign  will,  or 
the  taking  out  of  any  letters  of  administration,  shall  be  liable  to  a  pen- 
alty of  two  hundred  dollars,  to  be  recovered  in  an  action  of  debt  in  the 
name  of  the  state  of  New  Jersey. 
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17.  Comptroller  may  examine  papers  and  records.  The  comptroller  of 
the  treasury  of  this  state,  either  personally  or  by  his  assistant  or  other 
employe,  Is  hereby  empowered  to  examine  any  and  all  papers,  documents 
and  flies  which  now  or  hereafter  may  be  filed  or  lodged  with  the  register 
of  the  prerogative  court,  or  with  the  surrogate  of  any  county  or  with 
any  other  official  of  this  state  or  of  any  municipality  thereof,  or  with 
any  person  or  corporation,  for  the  purpose  of  ascertaining  what,  if  any, 
property  is,  or  shall  be,  liable  to  the  payment  of  the  tax  provided  for  by 
this  act.  The  sum  of  ten  thousand  dollars  is  hereby  appropriated  to  the 
comptroller  of  the  treasury  of  this  state  for  the  purpose  of  enabling  said 
comptroller  to  carry  out  the  provisions  of  this  act. 

18.  Appointment  of  appraiser;  notice  of  appraisal;  proceedings.  In  or- 
der to  fix  the  value  of  property  of  persons  whose  estates  shall  be  liable  to 
the  payment  of  a  tax  under  this  act,  whether  the  same  be  in  the  owner- 
ship of  a  resident  or  non-resident  decedent,  the  comptroller  of  the  treas- 
ury of  this  state  on  the  application  of  any  interested  party,  or  upon  his 
own  motion,  shall  appoint  some  competent  person  as  appraiser  as  often 
as  and  whenever  occasion  may  require.  Every  such  appraiser  shall 
forthwith  give  notice,  by  mail,  to  such  persons  as  the  comptroller  of  the 
treasury  of  this  state  shall  direct,  of  the  time  and  place  when  and  where 
he  will  appraise  such  property.  He  shall  at  such  time  and  place  appraise 
the  same  at  its  fair  market  value,  and  for  that  purpose  tlae  said  appraiser 
is  authorized  to  issue  subpoenas  and  to  compel  the  attendance  of  wit- 
nesses, and  to  take  the  evidence  of  such  witnesses  under  oath  concern- 
ing such  property  and  the  value  thereof,  and  he  shall  make  report 
thereof,  and  of  such  value,  in  writing  to  said  comptroller  of  the  treasury, 
together  with  such  other  facts  in  relation  thereto  as  the  said  comptroller 
of  the  treasury  may,  by  order,  require,  which  report  and  other  data  re- 
quired by  said  comptroller  shall  be  filed  in  the  office  of  such  comptroller, 
and  from  said  report  the  said  comptroller  of  the  treasury  shall  forthwith 
assess  and  fix  the  cash  value  of  such  estate  and  levy  the  tax  to  which 
the  same  is  liable,  and  shall  immediately  give  notice  thereof,  by  mail,  to 
all  parties  known  by  said  comptroller  of  the  treasury  to  be  interested 
therein.  Any  person  or  corporation  dissatisfied  with  said  appraisement 
or  assessment  may  appeal  therefrom  to  the  ordinary  of  this  state  within 
sixty  days  after  the  making  and  filing  of  such  assessment,  on  giving  a 
bond,  approved  by  the  ordinary  of  this  state,  conditioned  to  pay  said 
tax  so  as  aforesaid  levied  by  the  said  comptroller  of  the  treasury,  to- 
gether with  interests  and  costs,  if  the  said  tax  be  affirmed  by  the  ordi- 
nary. Any  person  failing  to  attend  before  an  appraiser  after  service  of 
a  subpoena,  or  refusing  to  give  evidence  concerning  any  estate,  shall  be 
liable  to  a  penalty  of  two  hundred  dollars,  to  be  recovered  in  an  action 
of  debt  by  the  comptroller  of  the  treasury. 

19.  Misconduct  of  appraiser.  Any  appraiser  appointed  pursuant  to  the 
provisions  of  this  act  wlao  shall  take  any  fee  or  reward,  either  directly 
or  indirectly,  from  any  executor  or  administrator,  or  any  other  person 
liable  to  pay  any  tax  or  any  portion  thereof,  under  the  provisions  of 
this  act,  shall  be  guilty  of  a  misdemeanor,  and,  on  conviction,  shall  be 
punished  by  a  fine  not  exceeding  one  thousand  dollars,  or  by  imprison- 
ment not  exceeding  one  year,  or  both,  at  the  discretion  of  the  court,  and, 
in  addition  thereto,  the  comptroller  of  the  treasury  of  this  state  shall 
Immediately  dismiss  such  appraiser  from  his  employment.  The  compen- 
sation of  said  appraisers  shall  be  a  sum  not  exceeding  five  dollars  per 
day,  to  be  fixed  and  determined  upon  by  the  said  comptroller  of  the  treas- 
ury, and  to  be  paid  out  of  the  treasury  of  this  state.  Such  appraisers 
shall  also  be  reimbursed  for  all  actual  expenses  incurred  in  the  discharge 
of  their  duties. 
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30.  Jurisdiction.  The  ordinary  of  this  state  shall  have  jurisdiction  to 
hear  and  determine  all  questions  in  relation  to  any  tax  levied  under  the 
provisions  of  this  act. 

21.  Citation  to  Issue  if  tax  not  paid.  If  it  shall  appear  to  the  comp- 
troller of  the  treasury  of  this  state  that  any  tax  which  has  accrued  under 
this  act  has  not  been  paid  according  to  law  said  comptroller  shall  report 
Buch  fact,  in  writing,  to  the  register  of  the  prerogative  court,  and  said 
register  shall  issue  a  citation  citing  the  persons  or  corporations  inter- 
ested in  the  property  liable  to  said  tax  to  appear  before  the  ordinary  on 
a  certain  day  not  more  than  three  months  from  the  date  of  such  citation, 
and  show  cause  why  such  tax  should  not  be  paid;  the  service  of  such  ci- 
tation and  the  subsequent  proceedings  had  thereon  shall  conform  to  the 
practice  prevailing  in  the  prerogative  court.  Upon  the  making  of  any 
decree  the  register  of  the  prerogative  court  shall,  upon  the  request  of 
the  comptroller  of  the  treasury  of  this  state  furnish  one  or  more  copies 
of  said  decree,  and  the  same  shall  be  docketed  and  filed  by  the  clerk  of 
the  supreme  court,  or  by  the  county  clerk  of  any  county  in  this  state, 
upon  the  request  of  the  comptroller  of  the  treasury  of  this  state,  and  the 
same  shall  have  the  same  effect  as  a  lien  by  judgment,  and  execution 
shall  issue  thereon  according  to  the  rules  and  practice  appertaining  to 
other  judgments  docketed  and  filed  with  said  respective  clerks. 

22.  Attorney-general  to  prosecute.  Whenever  the  comptroller  of  the 
treasury  of  this  state  shall  have  reason  to  believe  that  any  tax  is  due 
and  unpaid  under  this  act,  after  the  neglect  and  refusal  of  the  persons 
or  corporations  interested  in  the  property  and  liable  to  said  tax  to  pay 
the  same,  he  shall  notify  the  attorney-general  of  this  state,  in  writing, 
of  such  failure  to  pay  such  tax,  and  the  said  attorney-general,  when  so 
notified,  if  he  have  probable  cause  to  believe  that  a  tax  is  due  and  un- 
paid, shall  prosecute  the  proceeding  before  the  ordinary  of  this  state,  as 
provided  for  in  section  twenty-one  of  this  act,  and  the  state  treasurer 
shall,  on  the  warrant  of  the  comptroller,  pay  all  the  expenses  of  said  pro- 
ceeding. 

23.  Records  Isept  by  comptroller.  The  comptroller  of  the  treasury  of 
this  state  shall  keep  a  record  in  his  department  of  all  returns  made  by 
appraisers,  the  cash  value  of  annuities,  life  estates  and  term  of  years, 
and  the  amount  of  all  taxes  assessed  by  him;  in  addition  to  the  fore- 
going the  said  comptroller  may  enter  in  said  books  all  other  information 
and  data  which  he  may  deem  desirable  or  proper. 

24.  Allowance  to  informant  of  property  liable  to  tax.  Whenever  a  res- 
ident of  this  state  has  died,  or  shall  hereafter  die,  testate  or  intestate, 
seized  or  possessed  of  any  property  liable  to  the  payment  of  a  tax  under 
the  provisions  of  this  act,  and  no  letters  testamentary  of  administration 
have  or  shall  have  been  taken  out  on  such  estate  within  one  year  from 
the  date  of  the  death  of  such  person,  or  whenever  there  is  property,  real 
or  personal,  within  this  state  owned  by  a  non-resident  decedent  which  is 
liable  to  the  payment  of  a  tax  under  this  act,  and  such  non-resident  de- 
cedent has  been  deceased  for  a  period  of  three  months  without  the  tax 
due  this  state  having  been  paid,  it  shall  be  lawful  for  the  comptroller  of 
the  treasury  of  this  state  to  enter  into  an  agreement,  in  writing,  with 
any  person  giving  him  information  of  the  existence  of  property  so  liable 
to  a  tax,  to  pay  to  such  person  or  persons  out  of  any  sum  which  may  be 
collected  from  any  such  estate  an  amount  not  exceeding  ten  per  centum 
thereof. 

25.  Penalty  for  false  statements  or  reports.  Every  executor,  admin- 
istrator, trustee,  grantee,  donee  or  vendee  who  willfully  and  knowingly 
subscribes  or  makes  any  false  statement  of  facts,  or  knowingly  sub- 
scribes or  exhibits  any  false  paper  or  false  report  with  intent  to  deceive 
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any  appraiser  appointed  pursuant  to  the  provisions  of  this  act,  shall  be 
guilty  of  a  misdemeanor  and  punished  accordingly. 

26.  Definitions.  The  words  "estate"  and  "property,"  wherever  used  in 
this  act,  except  where  the  subject  or  context  is  repugnant  to  such  con- 
struction shall  be  construed  to  mean  the  interest  of  the  testator,  intes- 
tate, grantor,  bargainor,  or  vendor,  passing  or  transferred  to  the  indi- 
vidual or  specific  legatee,  devisee,  heir,  next  of  kin,  grantee,  donee  or 
vendee,  not  exempt  under  the  provisions  of  this  act,  whether  such  prop- 
erty be  situated  within  or  without  this  state.  The  word  "transfer,"  as 
used  in  this  act,  shall  be  taken  to  include  the  passing  of  property,  or  any 
interest  therein,  in  possession  or  enjoyment,  present  or  future,  by  dis- 
tribution by  statute,  descent,  devise,  bequest,  grant,  deed,  bargain,  sale 
or  gift. 

27.  Invalidity  of  part  not  to  affect  otlier  sections.  In  case  for  any  rea- 
son any  section  or  any  provision  of  this  act  shall  be  questioned  in  any 
court,  and  shall  be  held  to  be  unconstitutional  or  invalid,  the  same  shall 
not  be  held  to  affect  any  other  section  or  provision  of  this  act. 

28.  Repealer.  All  acts  and  parts  of  acts  inconsistent  with  the  provi- 
sions of  this  act  are  hereby  repealed,  but  nothing  in  this  repealer  shall 
affect  or  impair  the  lien  of  any  taxes  heretofore  assessed,  or  any  tax 
due  and  payable,  or  any  remedies  for  the  collection  of  the  same,  or  to 
surrender  any  remedies,  powers,  rights  or  privileges  acquired  by  the 
state  under  any  act  heretofore  passed,  or  to  relieve  any  person  or  corpo- 
ration from  any  penalty  imposed  by  said  acts. 


7.  MISCELLANEOUS  PROVISIONS. 

AN  ACT  TO  FUKTHEE  AMEND  AN  ACT  ENTITLED  "AN  ACT  RELATIVE  TO 
THE  WEIT  OF  CEETIORAKI  (REVISION  OF  1903),"  APPROVED  APRIL 
EIGHTH,    ONE   THOUSAND   NINE   HUNDRED   AND    THREE.  1 

1.  The  eleventh  section  of  the  act  of  which  this  is  amendatory  is 
hereby  further  amended  so  as  to  read  as  follows: 

11.  Court  to  determine  questions  of  fact  and  law.  In  all  cases  of  writs 
of  certiorari  now  pending  or  hereafter  brought  to  remove  any  tax  or  as- 
sessment, or  other  order  or  proceeding  touching  any  local  or  public  im- 
provement, or  to  review  the  proceedings  of  any  special  statutory  tri- 
bunal, or  to  review  the  suspension,  dismissal,  retirement  or  reduction  in 
rank  of  any  person  holding  an  office  or  position,  state,  county  or  munic- 
ipal, from  which  he  is  removable  only  for  cause  and  after  trial,  the 
court  shall  determine  disputed  questions  of  fact,  as  well  as  of  law,  and 
inquire  into  the  facts  by  depositions  taken  on  notice,  or  in  such  other 
manner  as  is  according  to  the  practice  of  the  court;  provided,  either  party 
may  use  the  testimony  taken  before  the  tribunal,  board  or  officer  whose 
action  Is  being  reviewed,  which  testimony  shall  be  considered  by  the 
court  the  same  as  if  it  had  been  taken  by  deposition  on  notice,  and  either 
party  may  take  additional  testimony.  The  court  may  reverse  or  affirm, 
in  whole  or  in  part,  such  tax  or  assessment,  or  other  order  or  proceed- 
ing, finding  or  determination,  suspension,  dismissal,  retirement  or  re- 
duction in  rank  reviewed. 

2.  Time  when  act  takes  effect.     This  act  shall  take  effect  immediately. 


1— Approved  April  12.  1907,  P.  L,.  1907,  p.  95,  c.  47. 
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H.  CONSTRUCTION  OF  STATUTES. 


PROVISIONS  OF  "an  act  relative  to  statutes.! 

9.  Constrnctlon  of  fvord  importing  singular  number  or  masculine  gen- 
der. That  whenever,  in  describing  or  referring  to  any  person,  party, 
matter  or  thing,  any  word  importing  the  singular  number  or  masculine 
gender  is  used  in  any  statute,  the  same  shall  be  understood  to  include, 
and  shall  apply  to  several  persons  and  parties,  as  well  as  one  person  or 
party,  and  females  as  well  as  males,  and  bodies  corporate  as  well  as  in- 
dividuals, and  several  matters  and  things  as  well  as  one  matter  or  thins» 
Unless  It  be  otherwise  provided,  or  there  be  something  in  the  subject  or 
context  repugnant  to  such  construction. 

10.  Words  "montli"  and  "year"  construed.  That  the  word  "month," 
when  used  in  any  statute,  shall  be  construed  to  mean  a  calendar  month, 
and  the  words  "a  year,"  shall  be  construed  to  mean  a  calendar  year. 

11.  Words  "oath"  and  "sworn"  construed.  That  the  word  "oath"  shall 
be  construed  to  include  "afHrmation,"  and  the  word  "sworn"  shall  be  con- 
strued to  include  "afHrmed." 

12.  Words  "state"  and  "United  States"  construed.  That  the  word 
•state,"   when  applied  to  different  parts  of  the  United  States,  shall  be 

construed  to  extend  and  include  the  District  of  Columbia,  and  the  sev- 
eral territories  created  or  recognized  by  congress;  and  the  words  "United 
States"  shall  be  construed  to  include  the  said  territories. 

13.  Wlien  acts  go  into  effect.  That  from  and  after  the  passage  of  this 
act,  all  public  acts  which  shall  be  hereafter  passed  shall  not  go  into  op- 
eration or  be  in  force  until  the  fourth  day  of  July  next  after  the  passage 
of  any  such  act,  unless  otherwise  specially  provided  for  in  such  act. 

14.  Printed  laws  evidence.  That  all  the  laws  heretofore  printed,  and 
also  that  may  hereafter  be  printed  by  the  authority  of  this  state,  shall, 
before  any  court  in  this  state,  be  received  in  evidence,  anything  in  any 
law  to  the  contrary  notwithstanding. 


AN  ACT  TO  PKESCRIBE  THE  NOTICE  TO  BE  GIVEN  OF  APPLICATIONS  TO 
THE  LEGISLATURE  FOR  LAWS,  WHEN  NOTICE  IS  REQUIRED  BY  THE  CON- 
STITUTI0N.2 

1.  Notices  of  application  for  laws,  what  to  contain.  That  whenever  by 
the  constitution,  as  now  amended,  notice  of  the  intention  to  apply  for  the 
passage  of  any  bill  is  required,  such  notice  shall  contain  a  correct  state- 
ment of  the  general  object  of  said  bill,  and  shall  be  signed  by  at  least 
one  of  the  parties  who  intend  to  apply  for  the  passage  of  such  bill,  and 
shall  be  published  in  at  least  one  of  the  newspapers  printed  and  pub- 
lished in  every  county  wherever  said  bill  is,  or  is  likely  to  take  effect, 
and  if  no  newspaper  be  printed  and  published  In  said  county,  then  In  a 
newspaper  printed  and  published  in  some  adjoining  county. 

****** 

4.  Proof  of  publication,  how  made.  That  proof  of  the  publication  re- 
quired hereby  shall  be  made  by  an  oath  or  affirmation  in  writing,  made 


1 — General   Statutes,   p.    3195. 

2 — ^Approved  January  26,  1876,  P.  L.  1876,  p.  11,  c.  1;  G.  S.,  p.  3196. 
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by  the  publisher  or  authorized  agent  of  such  publisher  of  every  news- 
paper In  which  such  publication  was  made,  containing  a  copy  of  the  no- 
tice published,  which  shall  be  presented  with  such  bill  when  introduced, 
and,  after  the  final  vote  upon  said  bill  shall  be  filed  and  deposited  by  the 
ofllcers  of  the  legislature  in  whose  hands  the  same  may  be  in  the  office 
of  the  secretary  of  state,  there  to  remain. 

6.  Secretary  of  state  required  to  record  proofs,  etc.  That,  after  the  ad- 
adjournment  of  each  legislature,  the  secretary  of  state  shall  record,  in 
well-bound  books,  to  be  provided  by  him  for  that  purpose,  every  proof 
that  relates  to  any  such  bill  as  has  become  a  law;  and  such  books,  or 
any  certified  copy  of  their  contents,  shall  be  received  in  evidence  in  any 
place  and  for  any  purpose  for  which  the  original  proof  would  be  re- 
ceived, the  same  as  the  original  thereof,  and  the  publication  of  any  law 
in  the  pamphlet  laws  published  by  the  state  shall  be  prima  facie  evidence 
that  the  notice  required  by  the  constitution  has  been  duly  granted. 

6.  Penalty  for  false  swearing:  In  making  proof.  That  if  anyone  shall 
falsely  swear  or  affirm.  In  the  making  of  the  proof  aforesaid,  he  shall  be 
deemed  guilty  of  perjury,  and  on  conviction  thereof  shall  be  liable  to  all 
the  penalties  prescribed  by  law  therefor. 

7.  Repealer  $  time  Trhen  act  takes  effect.  That  all  acts  inconsistent 
with  this  act  be,  and  the  same  are  hereby  repealed,  and  this  act  shall 
take  effect  immediately. 


A  FURTHER  SUPPLEMENT  TO  an  act  entitled  "an  act  to  pre- 
scribe THE  notice  to  BE  GIVEN  OF  APPLICATIONS  TO  THE  LEGISLA- 
TURE FOR  THE  LAWS,  WHEN  NOTICE  IS  REQUIRED  BY  THE  CONSTITU- 
TION," APPROVED  JANUABY  TWENTY-SIXTH,  ONE  THOUSAND  EIGHT 
HUNDRED   AND   SEVENTY-SIX. 1 

1.  Notice  of  application  to  be  published.  Whenever  by  the  constitu- 
tion notice  of  the  Intention  to  apply  for  the  passage  of  any  bill  is  re- 
quired, such  notice  shall  be  published  at  least  one  week  before  the  in- 
troduction of  said  bill,  and  after  the  first  day  of  January  next  preceding 
such  Introduction,  in  at  least  one  of  the  papers  published  in  every  county 
wherever  said  bill  is,  or  is  likely  to  take  effect;  such  notice  shall  con- 
tain a  correct  statement  of  the  general  object  of  said  bill,  and  shall  be 
signed  by  at  least  one  of  the  parties  who  intend  to  apply  for  the  passage 
thereof. 

2.  Notices  heretofore  published  deemed  sufficient.  That  for  the  pas- 
sage of  any  bills  for  which  application  may  be  made  to  the  legislature 
now  sitting,  notices  published  before  this  act  takes  effect,  in  according 
with  existing  statutes,  or  notices  published  in  accordance  with  the  pro- 
visions of  this  act,  shall  be  deemed  sufficient  notices  of  such  application. 

3.  Repealer;  time  Tvhen  act  takes  effect.  All  acts  and  parts  of  acts  in- 
consistent with  the  provisions  of  this  act  are  hereby  repealed,  and  this 
act  shall  take  effect  immediately. 


A  SUPPLEMENT  to  "an  act  to  prescribe  the  notice  to  be  given 

OF  applications   to   the   legislature   for  LAWS,    WHEN   NOTICE   IS 
REQUIRED    BY    THE     CONSTITUTION,"    APPROVED    JANUARY    TWENTY- 
SIXTH,  ONE  THOUSAND  EIGHT  HUNDRED  AND  SEVENTY-SIX.  2 
1.  Glvlns  notice  of  Intention  to  repeal  charter.     Of  the  intention  to  ap- 
ply for  the  passage  of  a  bill  to  repeal  the  charter  of  any  corporation,  or 


1 — Approved  February  2,  1897,  P.  L.  1897,  p.  12,  c.  2. 
2 — Approved  February  21,  1905,  P.  L.  1905,  p.  17,  c.  5. 
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bill  to  repeal  the  charter  and  dispose  of  the  property  of  any  corporation, 
the  public  notice  required  by  the  first  section  of  the  act  to  which  this  is 
a  supplement  shall  be  given  by  publishing  the  same,  in  a  daily  news- 
paper published  in  Trenton,  for  at  least  six  consecutive  days  prior  to 
the  introduction  of  such  bill,  and  by  serving  a  copy  of  the  notice  upon 
the  president  or  secretary  or  a  director  or  registered  agent  of  the  cor- 
poration, if  such  officer  or  agent  can  be  found  within  this  state,  and  if 
none  of  them  can  be  found,  then  by  personal  service  of  such  copy  upon 
them  or  one  of  them  out  of  this  state,  or  by  mailing  a  copy  to  them  or 
one  of  them,  directed  to  the  residence  or  post-office  address  of  such  of- 
ficer or  agent,  if  known. 

2.  Repealer;  time  when  act  takes  effect.  All  acts  and  parts  of  acts  in- 
consistent with  this  act  are  hereby  repealed,  and  this  act  shall  take  effect 
Immediately. 


PART  III. 

FORMS  AND  PRECEDENTS 


PART  III. 
FORMS  AND  PRECEDENTS. 


ORGANIZATION  OF  A  COMPANY  UNDER  THE  GENERAL 
CORPORATION  ACT. 


WAIVER  OF   NOTICE   OF  MEETING  OF  INCORPORATORS  AND 

SUBSCRIBERS. 

WE,  the  undersigned,  Incorporators  and  subscribers  to  the  stock  of 
the  corporation  above  named,  organized  under  the  Laws  of  the  State 
of  New  Jersey,  DO  HEREBY  WAIVE  NOTICE  of  the  time,  place  and 
purpose    of   the    first   meeting    of   the    said    corporation,    and   do    fix    the 

day  of ,  19. .,  at o'cloclc  in  the  afternoon, 

as  the  time,  and  the  registered  office  of  the  Company,  No.  1  Montgomery 
Street,   Jersey  City,   New  Jersey,   as   the   place   of   said  meeting. 

And  we  do  hereby  waive  all  the  requirements  of  the  statutes  of  New 
Jersey  as  to  notice  of  said  meeting  and  the  publication  thereof;  and  we 
do  consent  to  the  transaction  of  such  lawful  business  as  may  come 
before  said  meeting. 

Dated,    19... 


MINUTES  OF  FIRST  MEETING  OF  INCORPORATORS. 

The  first  meeting  of  the  corporation  was  held  on  the   day 

of  19 . .,  at  o'clock  In  the  afternoon,  at  the  regis- 
tered office  of  the  Company,  No.  1  Montgomery  Street,  Jersey  City,  New 
Jersey,  pursuant  to  a  written  Waiver  of  Notice  signed  by  all  the  Incor- 
porators, fixing  said  time  and  place. 

The  following  Incorporators  were  present  in  person  or  represented  by 
proxy: 

in  person,  holding  one  share  of  common  stock; 

,  by  proxy  to    holding  five 

shares   of  common  stock; 

by  proxy  to   holding  four 

shares   of   common   stock; 

being  all  the  incorporators  and  subscribers  to  the  Capital  Stock  of  the 

Company. 

On  motion,  Mr was  elected  Chairman,  and  Mr. 

was  appointed  Secretary  of  the  meeting. 

The  Chairman  reported  that  the  Certificate  of  Incorporation  of  the 
Company  had  been  duly  recorded  in  the  office  of  the  Clerk  of  Hudson 
County,  and  filed  In  the  office  of  the  Secretary  of  State  of  New  Jersey, 
and  presented  a  copy  of  said  Certificate  of  Incorporation. 
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The  Secretary  presented  and  read  the  waiver  of  notice  of  the  meeting. 

The  Secretary  presented  a  code  of  By-laws  for  the  regulation  of  the 
affairs  of  the  Company,  which  were  read,  article  by  article,  and  unani- 
mously adopted. 

The  Secretary  presented  the  following  transfers  of  subscription: 

to  ,  for  one  share  of  com- 
mon stock; 

to   ,  for  one  share  of  com- 
mon stock: 
and  upon  motion,  duly  made  and  seconded,   the  same  were  approved. 

Messrs and 

were  nominated  for  directors  of  the  Company,  to  hold  office 

for  the  ensuing  year.  No  other  nominations  having  been  made,  the 
polls  were  duly  opened,  and  ballot  having  been  had  and  all  the  stock- 
holders having  voted,  the  polls  were  declared  closed  and  the  Chairman 
declared  that  the  aforesaid  gentlemen  had  been  duly  elected  directors 
of  the  Company  by  the  unanimous  vote  of  all  the  stockholders. 

Upon  motion,  duly  made  and  seconded,  and  by  the  affirmative  vote  of 
all  present,  it  was 

RESOLVED,  that  the  Board  of  Directors  be  and  they  hereby  are 
authorized  to  issue  the  entire  Capital  Stock  of  this  Company,  preferred 

and  common,    amounting   in   the   aggregate   to    Dollars 

($ ),  in  such  amounts  and  proportions  as  from  time  to  time 

shall  be  determined  by  the  directors  and  as  may  be  permitted  by  law, 
and  to  accept  in  full  or  part  payment  thereof  such  property  as  the 
directors  may  determine  shall  be  necessary  for  the  business  of  the 
Company. 

The   meeting  thereupon   adjourned. 


Secretary  pro  tem. 


WAIVER   OF   NOTICE    OP   FIRST   MEETING    OF   THE    BOARD   OF 

DIRECTORS. 

WE,  the  undersigned,  directors  of  the  above  named  Company,  do 
hereby  waive  notice  of  the  time,  place  and  purpose  of  the  first  meeting 

of  the  Board  of  Directors  of  said  Company,  and  designate  the 

day  of 19 . .,  at o'clock  in  the noon,  as  the 

time,  and  No New  York  City,  as  the  place 

of  said  meeting;  the  purpose  of  said  meeting  being  to  elect  officers, 
authorize  the  issue  of  the  Capital  Stock,  authorize  the  purchase  of 
property  and  the  transaction  of  such  other  business  as  may  be  neces- 
sary or  advisable  to  complete  the  organization  of  said  Company,  and 
to  enable  it  to  carry  on  its  contemplated  business. 

Dated 19... 


MINUTES  OF   FIRST  MEETING  OF  DIRECTORS. 

The  first  meeting  of  the  directors  was  held  on  the   day  of 

,    19..,    at    o'clock    in   the   afternoon,   at    

Number    Street,  Manhattan,  New  York 

City,  pursuant  to  a  written  waiver  of  notice  signed  by  all  the  directors, 
fixing  said  time  and  place. 

There    were    present    Messrs and     

constituting  a   quorum  of   the  Board. 
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Mr was  chosen  Chairman  of  the  meeting  and  Mr 

was  appointed   Secretary  of  the  meeting. 

The  Secretary  presented  and  read  a  waiver  of  notice  of  the  meeting', 
signed   by  all   the   directors  and   the   same   was   ordered   filed. 

The   Minutes   of   the    First  Meeting   of   Incorporators   were   read. 

The  following  gentlemen  were  unanimously  chosen  officers  of  the 
Company  to  serve  for  one  year  and  until  their  successors  are  chosen 
and  qualify: 

President  

Vice-President     

Secretary  

Treasurer  

The  President   thereupon   took    the   Chair. 

It  was  ORDERED  that  the  Secretary  take  the  oath  of  office  and 
subscribe  the  written  oath  in  the  form  presented  at  this  meeting. 

It   was    ORDERED     that     the     Treasurer    give    a    bond    in    the    sum   of 

DOLLARS    ($ ).    in    the    form    presented    at 

this  meeting,   which   was  approved,   and   submit   said   bond   to   the   Board 
for  approval  as  to  the  sufficiency  of  the   surety. 

The  Secretary  was  authorized  and  directed  to  procure  the  necessary 
corporate  books. 

Upon  motion,  duly  made  and  seconded,  it  was 

RESOLVED,    that  the   seal,   an   impression   of   which   is   hereto   affixed, 

be  adopted  as  the  corporate  seal  of  the 
(Corporate  Seal).  Company. 

The  Treasurer  was  authorized  and  directed  to  procure  stock  certifi- 
cates for   the  Company   in    the   form   submitted  at   this   meeting. 

Upon   motion,   duly   made   and   seconded,    it  was 

RESOLVED,    that    the    Treasurer    be    and    he    hereby    is    authorized    to 

open  a  bank  account  in  behalf  of  the   Company,   with   the    

of  the  City  of  New  York. 

FURTHER  RESOLVED,  that  until  otherwise  ordered,  said  bank  be 
and  hereby  is  authorized  to  make  payments  from  the  funds  of  this 
Company  on  deposit  with  it,  upon  and  according  to  the  check  of  this 
Company,  signed  in  its  name  and  behalf  by  its  President  or  Treasurer. 

Upon  motion,  duly  made  and  seconded,   it  was 

ORDERED,  (1)  That,  in  compliance  with  the  laws  of  the  State  of 
New  Jersey,  this  corporation  have  and  continuously  maintain  a  prin- 
cipal office  and  place  of  business  within  the  State  of  New  Jersey,  and 
have  an  agent  at  all  times  in  charge  thereof,  upon  which  agent  process 
against  this  corporation  may  be  served,  and  therein  keep  the  stock  and 
transfer  books  for  the  inspection  of  all  who  are  authorized  to  see  the 
same  and  for  the  transfer  of  stock.  That  the  books  in  which  the 
transfers  of  stock  shall  be  registered  and  the  books  containing  the 
names,  addresses  and  number  of  shares  respectively  of  the  shareholders 
shall  be  at  all  times  during  the  usual  hours  of  business  open  to  the 
examination   of   every   stockholder  at   said   principal   office. 

That  the  name  of  this  corporation  be  at  all  times  conspicuously  dis- 
played at  the  entrance  of  its  principal   office  in   this   State. 

And  be  it  further  ORDERED,  until  this  resolution  be  revoked  by  the 
stockholders: 

(2)  That  such  office   and  place  of  business  be   in  and  at  the  office   of 

COMPANY,    No.    1    Montgomery    Street, 

Jersey  City,  N.  J.,  and  that  this  Company  be  registered  with    

No.    1  Montgomery   Street,   Jersey  City,   N.   J. 

(3)  That  a  resident  of  the  State  of  New  Jer- 
sey, be,  and  hereby  is,  appointed  the  agent  of  this  corporation  for  all 
the    aforesaid    purposes    and    the    agent    of    this    Company    upon    whom 

N.  J.  Corp.  Law — 48 
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legal  process  against  this  corporation  may  be  served  within  the  State 
of  New  Jersey. 

It  was  ORDERED  that  the  Secretary  send  a  certified  copy  of  the  fore- 
going Order  to  the  said   

Upon   motion,   duly  made  and   seconded,   it  was 

RESOLVED,  that  an  office  of  this  Company  be  established  and  main- 
tained at  No ,  In  the  City  of  New  York, 

and  that  meetings  of  the  Board  of  Directors  be  held  at  said  office. 

The  Chairman  presented  and  read  the  draft  of  a  proposed  agreement 

between    and    this    Company,    providing    for    the 

assignment  and  sale  by  said to  this  Company  of  all  his  right, 

title    and     interest    under   and   by   virtue    of   a    certain   contract,    dated 

between  the ,  of  the 

one  part,  and  the  said    of  the  other  part,   saving 

and  excepting  certain  territorial  rights  therein  described,  in  consider- 
ation  of   the    issue    to   said    and    his   nominees    of    

Dollars  ($ )  par  value  of  the  full  paid  common  stock 

of  this  Company  and  the   issue  and  delivery  to   the   said    of 

this  Company's  note  or  notes  for  the  amount  of Dollars 

($ ),  and  the  payment  by  this  Company  to  said   

of  the  balance  payable  under  said  contract,  amount- 
ing to   Dollars   ($ ). 

Said  proposed  agreement  having  been  discussed,  the  following  pre- 
ambles and  resolutions  were  adopted: 

WHEREAS  this  Company  has  been  incorporated  under  the  laws  of 
the  State  of  New  Jersey  for  the  purpose,  among  other  things,  of  acquir- 
ing,  purchasing  and  working  certain  exclusive  territorial   rights  under 

United    States   Letters   Patent,   Numbers    and    ,    for 

improvements   in   the   manufacture   of    ;    and 

WHEREAS    of   the    City   of   New   York,    Is    the 

owner  of  a  contract  with  the providing 

for  the  sale  by  said  Company  to  him  of  such  rights  under  said  Letters 
Patent;  and 

WHEREAS  the  said    has  offered  to   sell   to  this 

Company  all  his  right,  title  and  interest,  saving  and  excepting  the 
rights  to   the   territory   hereinafter   mentioned,   under   and   by   virtue   of 

said    contract     with     said     upon     the 

terms  set  forth  in  the  draft  agreement  submitted  to  and  read  at  this 
meeting,  a  copy  of  which  is  annexed  to  the  minutes  hereof;  and 

WHEREAS  it  appears,  after  due  consideration  and  discussion,  that  it 
is  necessary  and  advantageous  and  for  the  best  interests  of  this  Com- 
pany  and   for   the   business,   uses   and   lawful   purposes   thereof,    that   it 

acquire    and   purchase    the    above-mentioned    rights    of    said    

under  said  contract  with  the    

and  that  the  consideration  and  price  for  which  the  said    has 

offered  to  sell  the  same  to  this  Company,  namely,  Dol- 
lars   ($ )    in    full    paid   common    stock   of   this    Company   and 

Dollars  ($ )  in  money,  the  payment  of  which 

is  to  be  secured  by  the  Company's  note  or  notes  for  said  amount,  pay- 
able on  or  before  the  day  of  19..,  and  the  pay- 
ment by   this   Company   to   the    of   the 

balance  payable  under  said  contract,  viz.,  $ ,  is  the  fair  value 

of  said  rights  under  said  contract;  NOW,  THEREFORE, 

RESOLVED,  that  this  Company  do  purchase  from  the  said   

,    all   his   right,    title   and   interest,    saving   and    excepting    the 

rights  to  a  certain  portion  of  the   

,  under  said  contract  with  the    

« ,  on  the  terms  set  forth  in  the  draft  agreement  between 
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the   said    and   this   Company,   now   submitted   and 

read  at  this  meeting,  and  that  the  President  and  Secretary  of  this  Com- 
pany be  and  they  hereby  are  authorized  and  directed  to  execute  and 
deliver  said  agreement  in  behalf  of  this  Company. 

FURTHER  RESOLVED,  that  the  President  and  Treasurer  be  and  they 
hereby  are  authorized  and  directed  to  issue  certificates  of  stock  as  pro- 
vided for  in  said  agreement  and  also  to  make  and  deliver  the  Company's 

note  or  notes  for  the  sum  of  dollars  ($ )   as 

provided  in  said  agreement. 

FURTHER  RESOLVED,    that  it   having   been   heretofore   agreed   that 

the  stock  to  be  issued  in  payment  for  the  rights  of  said under 

said  contract,  authorized  to  be  purchased  by  the  resolutions  above  set 
forth,  shall  Include  the  stock  subscribed  for  by  the  Incorporators,  as 
evidenced  by  the  Certificate  of  Incorporation  of  this  Company,  that  said 

above-mentioned    dollars    ($ )    of   common 

stock  shall  include  the  ten  shares  of  common  stock  originally  sub- 
scribed for  by  the  said  incorporators  and  that  certificates  of  full  paid 
stock  be  issued  to  said  incorporators,  or  their  assigns. 

Upon  motion,  duly  made  and  seconded,  it  was 

RESOLVED,  that ,  be  and  he  hereby  Is  appointed 

sole  agent  of  this  Company  to  take  subscriptions  to  the  preferred  stock 
of  this  Company  at  par,  and  that  he  is  hereby  allowed  and  authorized 
to  allow  to  agents,  brokers  and  underwriters,  selected  by  him,  a  com- 
mission of  ....  per  cent  of  the  amount  of  such  subscriptions  for  pro- 
curing such  subscriptions;  provided,  however,  that  such  subscriptions 
shall  not  be  binding  upon  the  subscribers  until  preferred  stock  to  the 
amount  of  dollars  ($ )  shall  have  been  sub- 
scribed. 

Upon  motion,  duly  made  and  seconded.  It  was 

RESOLVED,  that  the  proper  ofllcers  of  this  Company  be  and  they 
hereby  are  authorized  and  directed.  In  behalf  of  the  Company  and 
under  its  corporate  seal  or  otherwise,  from  time  to  time,  to  make  and 
file  any  and  all  certificates,  statements,  reports  or  other  Instruments 
required  to  be  filed,  in  any  state  in  which  the  President  shall  find  it 
necessary  or  advisable  to  file  the  same  to  authorize  the  Company  to 
transact  business  in  such  state. 

The  Secretary  was  ordered  to  cause  to  be  made  and  filed  In  the  office 
of  the  Secretary  of  State  of  New  Jersey  the  report  of  officers,  directors, 
etc.,  required  by  Section  43  (as  amended)  of  "An  Act  Concerning  Cor- 
porations  (Revision  of  1896),"   of  New  Jersey. 

Upon   motion,   the  meeting  adjourned   until    at 

^-  at No '. .,  New  York. 

Secretary. 
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ACKNOWLEDGMENT,  PROOF  OF  DEEDS  AND  JURATS. 

See  also  CERTIFICATE  OF  INCORPORATION. 


FORM  OF  CERTIFICATE   TO  AFFIDAVIT. 

J         ,   a   Foreign  Commissioner   of   Deeds   for   New 

Jersey  in'  Illinois,  residing  in  the  city  of  Chicago,  in  the  county  of  Cook, 

in  said  State  of  Illinois,  do  hereby  certify  that  on  the   day  of 

in  the  year  one  thousand  nine  hundred,  the  above-named 
(name  of  the  deponent)  subscribed  the  foregoing  affidavit  in  my  pres- 
ence, in  the  city  of  Chicago,  in  the  county  of  Cook,  in  the  State  of  Illi- 
nois,' and  did  depose  and  swear  that  the  matters  therein  set  forth  were 

true.  ,      ^      J 

In  witness   whereof,   I  have  hereunto   set  my   hand   and   afflxea 
[L.   S.]         my   official   seal  the  day  and   year  last  above  written. 

A  Foreign  Commissioner  of  Deeds  for  New  Jersey. 


FORM  OF  CERTIFICATE  TO  AFFIRMATION. 

I     ,   a  Foreign    Commissioner   of   Deeds   for  New 

Jersey  in  Illinois,  residing  in  the  city  of  Chicago,  in  the  county  of  Cook, 

in  said  State  of  Illinois,  do  hereby  certify  that  on  the   day  of 

in  the  year  one  thousand  nine  hundred,  the  above-named 
(name  of  affiant)  subscribed  the  foregoing  affirmation  in  my  presence, 
in  the  city  of  Chicago,  in  the  county  of  Cook,  in  the  State  of  Illinois, 
and,  alleging  himself  to  be  conscientiously  scrupulous  of  taking  an  oath, 
did  solemnly  declare  and  affirm  that  the  matters  therein  set  forth  were 
true. 

In  witness  whereof,   I   have   hereunto  set   my   hand  and   affixed 

[L.    S.]         my   official   seal   the  day   and   year  last  above   written. 


A  Foreign  Commissioner  of  Deeds  for  New  Jersey. 


PROOF   OF   DEED   BY   SUBSCRIBING   WITNESS. 

STATE  OF  ILLINOIS,    ">    ^^  . 
County  of  Cook.         j 

Be  it  known,   that  on   this    day   of    in   the  year 

one  thousand  nine  hundred,  before  me,    a  Foreign 

Commissioner   of  Deeds   for  New  Jersey  in  Illinois,   residing  in   the  city 
of   Chicago,   in  the  county   of  Cook,   in   said   State   of  Illinois,   personally 

appeared     of   full    age,    who,    being   by   me   duly 

sworn,  on  his  oath  says  (or,  who,  alleging  himself  to  be  conscientiously 
scrupulous  of  taking  an  oath,  and  being  by  me  duly  affirmed  according 

to  law,  on  his  solemn  affirmation  says)  that  he  resides  at ,  in 

the  city  of ,  in  the  State  of that  he  saw   
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,  the  grantor,  named  in  the  foregoing  deed,  sign,  seal  and  de- 
liver the  same  as  his  voluntary  act  and  deed,  and  that  he,  the  said 
as  a  witness  thereto. 

In  witness  whereof,  I  have  hereunto  set  my  hand  and  affixed  my 
[L.  S.]         official  seal,  at  Chicago,  in  the  county  and  State  aforesaid, 
the  day  and  year  last  above  written. 


A  Foreign  Commissioner  of  Deeds  for  New  Jersey. 


PROOF  OF  DEED  BY  A  CORPORATION. 

STATE  OF  ILLINOIS,   -|    ^^  . 
County  of  Cook.  )        ' 

Be  it  known,   that  on   this    day  of    in   the   year 

one  thousand  nine  hundred,  before  me a  Foreign 

Commissioner  of  Deeds  for  New  Jersey  in  Illinois,  residing  in  the  city 
of  Chicago,  in  said  county  of  Cook,  in  the  State  of  Illinois,   personally 

appeared     of    full    age,    who    being-   by    me    duly 

sworn,  on  his  oath  says  (or,  who,  alleging  himself  to  be  conscientiously 
scrupulous  of  taking  an  oath,  and  being  by  me  duly  affirmed  according 
to  law,  on  his  solemn  affirmation  says)    that  he  is  the  secretary  of  the 

which  company  is  the  grantor  mentioned  in,  and 

who  executed,  the  foregoing  deed;  that  the  said  company  is  a  corpora- 
tion; that  he  knows  the  seal  of  the  said  corporation;  that  the  seal  af- 
fixed  to    said    deed    is   the    common    seal    of   the    said    corporation;    that 

is  the  president  of  the  said  corporation,  and  did, 

by  Its  order,  sign,  seal  and  deliver  the  said  deed  as  its  voluntary  act 
and  deed,  in  the  presence  of  the  said  deponent,  and  that  he,  the  said 
deponent,  did,  at  the  execution  thereof,  subscribe  his  name  as  a  witness 
thereto. 

In   witness  whereof,  I  have  hereunto  set  my  hand  and  affixed 

[L.  S.]         my  official  seal,  at  Chicago,  in  the  county  and  State  afore- 
said, the   day  and  year  last  above   written. 


A  Foreign  Commissioner  of  Deeds  for  New  Jersey. 
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AGREEMENTS  AND  BILLS  OF  SALE. 


AGREEMENT  PRELIMINARY  TO   THE   FORMATION   OF   THE   AMER- 
ICAN  SNUFF   COMPANY. 

Memorandum  of  agreement  made  this  15th  day  of  February,  1900, 
between  George  B.  Wilson,  Henry  D.  Moore  and  John  W.  Woodside,  of 
the  first  part:  James  B.  Duke  of  the  second  part,  and  John  B.  Cobb  of 
the  third  part: 

The  parties  of  the  first,  second  and  third  parts  agree  to  and  with  each 
other,  to  forthwith  organize  a  corporation  under  the  laws  of  the  State 
of  New  Jersey,  by  the  name  of  The  American  Snuff  Company,  or  other 
name  to  be  agreed  on  by  the  parties  hereto,  with  an  authorized  capital 
stock  of  twenty-five  million  dollars  ($25,000,000),  of  which  twelve 
million  five  hundred  thousand  dollars  ($12,500,000),  shall  be  six  per  cent, 
non  cumulative  preferred  stock,  and  twelve  million  five  hundred  thou- 
sand dollars    ($12,5000,000)    shall  be  common   stock. 

There  shall  be  a  provision  in  the  charter  that  no  mortgages,  or  incum- 
brances of  any  kind,  shall  be  placed  upon  any  of  the  property  of  such 
proposed  corporation  as  a  prior  lien  to  such  preferred  stock,  and  any 
profits  realized  by  such  corporation  to  the  extent  of  six  per  cent,  upon 
such  preferred  stock,  or  any  part  thereof,  as  may  be  earned  in  any  year, 
shall  be  first  applicable  to  such  preferred  stock.  If  any  profits  are 
realized  by  the  corporation  in  any  one  year  beyond  the  sum  necessary 
to  pay  six  per  cent,  dividends,  such  profits  shall  be  applicable  to  the 
common  stock  only. 

The  said  parties  of  the  first  part  agree  to  undertake  to  deliver  to  said 
proposed  corporation,  in  such  manner  as  counsel  may  advise,  all  of  the 
issued  stock  of  the  Atlantic  SnufC  Company,  a  corporation  organized 
under  the  laws  of  the  State  of  New  Jersey,  with  an  authorized  capital 
stock  of  ten  million  dollars,  of  which  one  million  eight  hundred  and 
thlrty-slx  thousand  five  hundred  dollars  is  preferred,  and  seven  million 
five  hundred  thousand  two  hundred  dollars,  common  stock,  or  all  the 
property  real  and  personal  (and  the  property  of  all  corporations  owned 
or  controlled  by  it),  together  with  its  or  their  good-will,  business  and 
trade-marks.  The  party  of  the  second  part  agrees  to  undertake  to 
deliver  and  have  conveyed  to  said  proposed  corporation.  In  such  manner 
as  counsel  may  advise,  the  snufE  business  and  good-will  of  The  Amer- 
ican Tobacco  Company  and  Continental  Tobacco  Company,  together  with 
all  of  the  real  and  personal  property  of  said  The  American  Tobacco 
Company  and  Continental  Tobacco  Company,  used  by  them  or  either  of 
them,  and  pertaining  to  the  snuff  business  of  them  or  either  of  them, 
and  the  good-will  and  trade-marks  of  the  snuff  business  of  said  com- 
panies. 

The  party  of  the  third  part  agrees  to  undertake  and  have  conveyed 
to  said  proposed  corporation,  in  such  manner  as  counsel  may  advise, 
the  snuff  business  and  good-will  of  P.  Lorillard  Company,  together  with 
all  of  the  real  and  personal  property  of  said  P.  Lorillard  Company,  used 
by  it,  and  pertaining  to  the  snuff  business  of  it,  and  the  good-will  and 
trade-marks  of  the  snuff  business  of  said  corporation. 

The  consideration  of  such  conveyance  to  such  proposed  corporation 
as  above  set  forth  by  said  parties  of  the  first  part  shall  be  seven  million 
five  hundred  thousand  dollars  ($7,500,000),  of  the  preferred  stock  of  said 
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proposed  corporation,  and  two  million  five  hundred  thousand  dollara 
($2,500,000),  of  the  common  stock  of  said  proposed  corporation  applied 
pro  rata  to  the  total  present  Issue  of  preferred  and  common  stock  of 
the  Atlantic   Snuff  Company. 

The  consideration  of  such  conveyance  to  such  proposed  corporation 
as  above  set  forth  by  the  said  parties  of  the  second  and  third  parts  shall 
be  two  million  five  hundred  thousand  dollars  ($2,500,000)  of  said  pre- 
ferred stock  of  said  proposed  corporation  and  seven  million  five  hundred 
thousand  dollars  ($7,500,000)  of  the  common  stock  of  said  proposed  cor- 
poration to  be  Issued  to  The  American  Tobacco  Company,  Continental 
Tobacco  Company  and  P.  Lorillard  Company,  In  such  proportions  as  the 
parties  of  the  second  and  third  parts  hereto  shall  hereafter  notify  said 
proposed  corporation. 

It  Is  agreed  that  the  parties  of  the  first  part  shall  deliver  and  convey 
to  said  proposed  corporation  all  of  the  assets  of  the  Atlantic  Snuff 
Company,  which  (exclusive  of  good-will  and  trade-marks)  shall  be  of 
the  fair  value  of  at  least  one  million  eight  hundred  and  thirty-six  thou- 
sand five  hundred  dollars  ($1,836,500),  all  of  which  shall  be  good,  useful 
and  available,  and  free  of  debts,  liens  and  liabilities.  All  real  estate 
and  machinery,  tobacco,  raw,  wrought  and  in  process,  supplies  and 
materials  are  to  be  taken  at  book  value,  not  exceeding  cost.  The  book 
accounts  included  in   such  assets  are  to  be  satisfactorily  guaranteed. 

It  is  agreed  that  the  parties  of  the  second  and  third  parts  shall  deliver 
and  convey  to  such  proposed  corporation  all  of  the  assets  of  The  Amer- 
ican Tobacco  Company,  Continental  Tobacco  Company  and  P.  Lorillard 
Company,  pertaining  to  the  snuff  business  of  said  companies  respec- 
tively, which  said  assets,  exclusive  of  good-will  and  trade-marks,  shall 
in  the  aggregate  be  of  the  fair  value  of  at  least  one  million  five  hundred 
thousand  dollars  ($1,500,000),  all  of  which  shall  be  good,  useful  and 
available,  and  free  of  debts,  Hens  and  liabilities.  All  real  estate  and 
machinery,  tobacco,  raw,  wrought  and  In  process,  supplies  and  material, 
are  to  be  taken  at  book  value  not  exceeding  cost.  The  book  accounts 
Included  in  such  assets  are  to  be  satisfactorily  guaranteed.  » 

The  deliveries  and  conveyances  herein  contemplated  shall  be  as  of 
March  1st,  1900.  Said  proposed  corporation  shall  accept  and  assume 
such  contracts  of  the  Atlantic  Snuff  Company,  The  American  Tobacco 
Company,  Continental  Tobacco  Company  and  P.  Lorillard  Company,  as 
Messrs.  Henry  D.  Moore,  George  B.  Wilson,  James  B.  Duke  and  John  B. 
Cobb  shall  agree  that  it  is  advisable  for  said  proposed  corporation  to 
accept  and  assume. 

If  said  proposed  corporation  shall  pay  any  money,  or  deliver  any 
article  or  thing  on  account  of  any  obligation,  by  way  of  rebate  or  other- 
wise issued  or  undertaken  by  the  Atlantic  Snuff  Company,  or  The  Amer- 
ican Tobacco  Company,  or  Continental  Tobacco  Company  or  P.  Lorillard 
Company,  prior  to  March  1st,  1900,  the  amount  so  paid  by  said  proposed 
corporation,  or  the  value  of  the  article  or  thing  so  delivered  by  said 
proposed  corporation,  in  performance  of  such  obligation,  shall  be  re- 
funded to  said  proposed  corporation  by  the  corporation,  or  party,  whose 
obligation  was  thus  performed  by  said  proposed  corporation;  though 
this  shall  not  be  construed  as  binding  on  said  proposed  corporation  to 
pay  any  such  obligation  unless  it  elects  to  do  so;  if  any  manufactured 
goods  sold  by  the  Atlantic  Snuff  Company,  The  American  Tobacco  Com- 
pany, Continental  Tobacco  Company  or  P.  Lorillard  Company  have  to 
be  taken  or  transferred  by  said  proposed  corporation,  the  amount  of 
loss  or  injury  sustained  by  said  proposed  corporation  by  such  taking 
or  transfer  shall  be  paid  to  it  by  the  corporation  or  party  who  sold 
such  goods. 

There  shall  be  a  committee  of  four  to  determine  the  available  assets, 
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exclusive  of  real  estate  and  machinery,  of  the  Atlantic  Snuff  Company 
The  American  Tobacco  Company,  P.  Lorillard  Company  and  Continental 
Tobacco  Company.  Two  members  of  this  committee  shall  be  appointed 
by  Henry  D  Moore  and  two  by  James  B.  Duke.  If  the  decision  of  such 
committee  as  to  the  availability  of  any  such  assets  shall  not  be  satis- 
factory to  its  owner,  and  cannot  be  made  satisfactory  within  three  days 
after  the  report  of  the  committee  thereon,  the  difference  of  opinion 
shall  be  settled  by  an  arbitrator  selected  by  said  committee,  whose  de- 
cision shall  be  final  and  conclusive  and  shall  be  made  within  five  days 
after  the  time  of  his  selection. 

One-half  of  the  expenses  of  organization  of  said  proposed  corpora- 
tion, which  have  to  be  paid  in  advance  of  said  organization,  shall  be 
advanced  by  the  parties  of  the  first  part  and  the  other  half  by  the  parties 
of  the  second  and  third  parts,  and  all  such  advances  shall,  immediately 
after  its  organization,  be  refunded  by  said  proposed  corporation. 

Said  proposed  corporation  shall  be  organized  by  and  under  the  advice 
of  the  firm  of  Jones,  Carson  &  Beeber  and  W.  W.  Fuller,  none  of  whom 
shall  make  any  charge  to  said  proposed  corporation  for  any  services 
rendered  by  them;  the  said  firm  of  Jones,  Carson  &  Beeber  to  look  for 
their  compensation  solely  to  the  parties  of  the  first  part,  and  the  said 
"W.  W.  Fuller  to  look  for  his  compensation  solely  to  the  parties  of  the 
second  and  third  parts.  It  is  understood,  however,  that  the  new  corpo- 
ration shall  pay  a  fee  to  Jones,  Carson  &  Beeber,  in  the  event  of  its 
securing,  through  their  advice,  the  acquisition,  upon  satisfactory  terms, 
of  Geo.  W.  Helme  Company,  It  being  understood  that  such  compensation 
shall  be  twenty-five  thousand  dollars  ($25,000)  if  said  Geo.  W.  Helme 
Company  agrees  to  sell  to  such  proposed  corporation,  upon  satisfactory 
terms  to  it,  within  60  days  hereafter;  or,  only  twelve  thousand  five  hun- 
dred dollars  ($12,500)  if  after  60  days,  and  within  four  months  of  this 
date,  and  if  not  agreeing  so  to  sell  within  at  least  four  months,  then 
no  fee  to  be  paid  to  the  said  Jones,  Carson  &  Beeber. 

The  parties  of  the  first,  second  and  third  parts  hereto,  respectively, 
undertake  to  have  made  known  and  imparted  to  the  designated  agents 
of  said  proposed  corporation,  the  processes,  formulae  and  recipes  for 
the  preparation  and  manufacture  of  snuff,  employed  by  the  Atlantic 
Snuff  Company,  The  American  Tobacco  Company,  Continental  Tobacco 
Companv  and  P.  Lorillard  Company. 

The  parties  of  the  first  part  agree  that  each  of  the  directors  of  the 
Atlantic  Snuff  Company  shall  enter  into  contracts  with  the  proposed 
corporation  not  to  go  into  the  business  of  manufacturing  snuff,  in  the 
United  States,  for  a  period  of  ten  years,  either  directly  or  indirectly, 
or  to  take  any  interest  in  manufacturing  snuff  in  said  country,  during 
the  said  time,  without  the  written  consent  of  the  said  proposed  corpo- 
ration; and  that  similar  contracts  shall  be  entered  into  by  The  American 
Tobacco  Company,  Continental  Tobacco  Company  and  P.  Lorillard  Com- 
pany. 

It  is  agreed  that  the  property  and  business  of  the  corporation  shall 
be  managed  by  a  board  of  fifteen  directors  divided  into  classes  as  the 
committee  above  named  shall  agree.  Shares  of  preferred  and  common 
stock  shall  have  equal  powers  of  voting. 

The  by-laws  shall  provide  that  the  President,  as  such,  shall  receive 
a  salary  not  exceeding  fifteen  thousand  dollars  a  year;  that  the  Vice- 
President  shall  receive  a  salary  not  exceeding  five  thousand  dollars  a 
year;  that  the  Treasurer  shall  receive  a  salary  not  exceeding  five  thou- 
sand' dollars  a  year,  and  that  the  Secretary  shall  receive  a  salary  not 
exceeding  five  thousand  dollars  a  year. 
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The  by-laws  shall  not  be  amended  except  by  at  least  two-thirds  of 
the  whole  Board  of  Directors.  A  quorum  of  said  board  shall  consist 
of  five  directors. 

The  by-laws  shall  provide  that  the  stock  shall  forthwith  be  listed  on 
the  New  York   Stock   Exchange. 

The  charter  shall  provide,  if  counsel  conclude  that  such  provision  can 
be  legally  introduced  into  the  same,  that  the  preferred  stock  shall  not 
be  increased  beyond  the  amount  of  twelve  million  five  hundred  thou- 
sand dollars  ($12,500,000)  without  the  assent  of,  at  least,  seventy  per 
cent,   of  the   preferred   stock. 

The  details  of  organizing  said  proposed  corporation,  and  the  carrying 
out  of  this  agreement,  shall  be  determined  by  a  committee  composed  of 
Henry  D.  Moore,  George  B.  Wilson,  Chas.  E.  Halllwell  and  John  B.  Cobb. 
They  shall  proceed  forthwith  to  carry  into  effect  the  same,  and  to  pre- 
pare by-laws  to  be  submitted  for  adoption,  and  any  question  that  may 
arise  between  the  contracting  parties  hereto,  in  the  formation  of  the 
proposed  corporation,  and  the  conveying  of  any  property  the  settlement 
for  which  is  not  provided  for  herein,  shall  be  determined  by  the  decision 
of  three-fourths  of  such  committee  after  the  consideration  of  such  dis- 
puted question. 

To  the  performance  of  the  agreements  hereinbefore  made,  the  parties 
hereto  each  pledges  his  earnest,  bona  fide  efforts,  but  It  Is  to  be  under- 
stood that  no  signer  hereto  incurs  any  personal  liability  for  non- 
performance of  any  part  of  this  agreement. 

"Witness  our  hands  and  seals,  at  the  City  of  New  York,  this  15th  day 
of  February,  1900. 


AGREEMENT   PRELIMINARY  TO   THE   FORMATION  OF   THE   AMER- 
ICAN  CIGAR   COMPANY. 

This  agreement,  made  and  entered  into  this  3d  day  of  January,  1901, 
by  and  between — 

George  J.  Smith,  of  Kingston.  N.  Y.,  and  Harry  J.  Luce,  of  New  York 
City,  N.  Y.,  partners,  doing  business  under  the  name  and  style  of  Powell, 
Smith  &  Comany  (hereinafter  called  "Partners")  parties  of  the  first 
part;  and 

The  American  Tobacco  Company,  a  corporation  organized  and  existing 
under  and  by  virtue  of  the  laws  of  the  State  of  New  Jersey  (hereinafter 
called  "American   Company")    party  of  the   second  part;   and 

Continental  Tobacco  Company,  a  corporation  organized  and  existing 
under  and  by  virtue  of  the  laws  of  the  State  of  New  Jersey  (hereinafter 
called  "Continental  Company")   party  of  the  third  part: 

Wltnesseth: 

That  Partners,  as  an  Inducement  to  the  American  Company  and  Con- 
tinental Company,  to  enter  Into  this  contract,  represent  and  warrant 
to  them: 

1st.  That,  as  partners  in  the  business  of  manufacturing  and  selling 
cigars  under  various  brands,  they  have  for  the  past  three  years  done 
a  business,  as  follows:   [Omitted.] 

2nd.  That  Partners  own  and  have  used  without  interference  or  ad- 
verse claim  the  trade-mark  used  by  them,  and  that  they  will  be  able 
to  make  the  conveyance  or  conveyances  hereinafter  set  out  and  here- 
after contemplated,  and  that  said  conveyance  when  so  made  will  convey 
to  the  purchaser  all  of  their  property  and  good-will  needful  and  useful 
in  the  carrying  on  of  the  business  free  from  any  debts  or  liabilities,  and 
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with  full  power  and  right  in  the  purchaser  to  make  use  of  the  brands 
and  trade-marks  conveyed,  as  well  as  the  tangible  property  and  the 
trade-name  "Powell,   Smith   &  Company." 

It  is  agreed  that  the  American  Company  and  the  Continental  Com- 
pany may  send  their  expert  accountants  and  agents  to  examine  the 
books,  papers,  property  and  business  of  Partners,  in  order  to  verify  the 
representations  above  made,  and  that  Partners  will  afford  such  experts 
and  agents  full  and  unrestricted  opportunity  to  make  such  examination. 

And  it  is  further  agreed  that  if  upon  the  completion  of  such  examina- 
tion such  experts  and  agents  of  the  American  Company  and  the  Conti- 
nental Company  shall  agree  and  report  that  the  representations  of  Part- 
ners above  made  are  substantially  true  then  and  in  that  case  a  corpora- 
tion shall  be  formed  under  the  laws  of  the  State  of  New  Jersey,  with 
power  to  engage  in  the  business  of  manufacturing  and  selling  cigars, 
cheroots  and  little  cigars,  and  with  such  other  powers  as  the  said  the 
American  Company  and  the  Continental  Company  shall  desire  or  be  ad- 
vised are  desirable,  with  an  authorized  capital  stock  of  ten  million  dol- 
lars ($10,000,000). 

Said  new  corporation  shall  be  organized,  and  the  examinations  here- 
inbefore provided  for  and  hereinafter  provided  for  shall  be  made  as 
expeditiously  as  possible,  so  that  on  or  as  soon  as  practicable  after 
January  16,  1901  (conveyances  and  inventories  to  be  as  of  that  date). 
Partners  shall  convey  to  said  new  corporation  their  entire  cigar  busi- 
ness, including  name,  good-will,  trade-marks,  trade-names,  symbols, 
patents  and  copy-rights  and  rights  analogous  thereto,  recipes  of  manu- 
facture, and  including  also  stock  on  hand,  whether  manufactured,  in 
process  of  manufacture,  or  fully  manufactured,  labels,  wrapping  mate- 
rials, advertising  matter,  and  supplies,  machines  and  appliances  suit- 
able and  useful  in  the  manufacture  of  cigars,  and  such  as  have  been 
used  by  Partners  in  their  manufacture  of  cigars,  real  estate  in  Kingston, 
N.  T.,  and  In  Poughkeepsie,  N.  T.,  suitable  for  the  business  of  said  new 
corporation,  and  all  the  property,  whether  herein  specially  mentioned 
or  not,  owned  by  Partners  useful  and  available  in  the  business  of  cigar 
manufacturing  (except  cash  on  hand,  bills  receivable,  accounts  receiv- 
able and  contracts  not  hereinafter  scheduled  belonging  to  said  Partners, 
which  cash,  bills  and  accounts  receivable  and  contracts  not  hereinafter 
scheduled  are  hereby  expressly  excluded  from  the  contemplated  con- 
veyance) ;  the  said  conveyance  is  to  be  of  the  exclusive  right  to  the  use 
of  the  name  of  the  co-partners  "Powell,  Smith  &  Company,"  as  well  as 
the  name  or  names  of  either  of  the  partners,  and  any  name  which  Part- 
ners or  the  co-partnership  has  a  right  to  use  on  its  labels  or  advertise- 
ments. 

Said  conveyance  is  to  contain  warranties  by  Partners,  Jointly  and 
severally,  that  the  business  and  property  conveyed  are  free  from  any 
Hen,  debt,  liability,  incumbrance  or  assessment  of  any  kind,  legal  or 
equitable.  Including  all  taxes  of  whatever  sort  for  the  year  1900,  and 
that  the  trade-marks  conveyed  are  valid  trade-marks,  which  Partners 
have  the  right  to  convey;  and  that  they  will  jointly  and  severally  war- 
rant and  defend  the  title  made  to  said  new  corporation  against  all  claims 
whatsoever  and  all  persons  whomsoever. 

At  the  time  of  said  conveyance,  and  in  the  same  instrument,  Partners 
shall  and  will  covenant  and  agree  each  for  himself  that  he  will  not  for 
a  term  of  twenty  years  from  the  date  of  said  conveyance  directly  or 
Indirectly  engage  in  the  manufacture  of  tobacco  into  cigars,  or  into 
any  other  of  its  forms,  or  distributing  the  same,  or  own  stock  in  any 
corporation  other  than  said  new  corporation,  and  The  American  Tobacco 
Company  and  Continental  Tobacco  Company,  so  engaged  in  such  manu- 


AGREEMENTS  AND  BILLS  OF  SALE.  763 

facture  or  distribution  within  the  several  States,  colonies  or  dependen- 
cies of  the  United  States,  or  the  several  countries  or  nations  of  Europe 
(except  the  State  of  Utah  and  the  Territory  of  Alaska)  except  for  or 
with  the  written  consent  of  said  new  corporation,  authorized  by  a  ma- 
jority* vote  of  all  its  Directors,  and  that  they  will  not  permit  the  use 
of  their  names,  or  the  name  of  either  of  them  whether  in  connection 
with  each  other  or  separately,  or  with  or  without  other  names  or  Initials 
within  said  time  hereinbefore  mentioned,  to  wit,  twenty  years. 

At  the  time  of  said  conveyance,  and  In  the  same  Instrument,  Partners 
shall  each  for  himself  agree  to  enter  into  and  devote  his  whole  time  and 
best  efforts  to  the  service  of  said  new  corporation,  and,  If  the  new  cor- 
poration desires  so  long  to  retain  him,  to  remain  in  said  business  for 
five  years,  at  the  following  salaries,  respectively,  all  payable  in  equal 
monthly  installments,  to  wit,  George  J.  Smith  ten  thousand  dollars 
($10,000)  per  year;  and  Harry  J.  Luce  ten  thousand  dollars  ($10,000) 
per  year.  Said  contract  of  employment  shall  not,  however,  require  said 
new  corporation  to  retain  the  service  of  either  of  Partners  beyond  a 
year  after  the  said  conveyance,  and  after  said  first  year  term  the  new 
corporation  may  at  any  time  dispense  with  the  services  of  either  of  said 
Partners  without  liability  to  him  for  any  part  of  the  unexpired  term  of 
five  years. 

At  the  time  of  said  conveyance,  and  in  the  same  Instrument,  Partners 
shall  further,  each  for  himself,  agree  to  at  any  time  thereafter  Instruct 
the  designated  agents  of  said  new  corporation  as  to  any  of  the  formulae, 
processes  or  recipes  for  the  treatment  or  cure  of  tobacco  and  manufac- 
ture of  cigars  used  by  or  known  to  him,  and  further  Instruct  such  desig- 
nated agents  in  the  use  of  such  formulae,  recipes  or  processes,  and  that 
he  will  not  make  known  to  any  other  than  such  designated  agents,  or 
make  use  of  any  such  formulae,  processes  or  recipes. 

In  consideration  of  the  conveyances,  covenants  and  agreements  by 
Partners  as  aforesaid,  said  new  corporation  Is  to  pay  to  Partners  the 
sum  of  One  Million  two  hundred  and  fifty  thousand  dollars  ($1,250,000) 
In  cash,  which  said  amount  shall  be  In  full  payment  for  the  trade- 
names, good-will,  trade-marks,  symbols,  recipes,  copyrights,  patents 
and  rights  analogous  thereto  and  all  other  intangible  assets  belonging 
to  said  Partners  of  whatsoever  kind,  and  in  any  way  useful  or  available 
in  the  cigar  business,  except  book  accounts,  bills  receivable  and  con- 
tracts not  scheduled,  and  a  further  sum  for  the  tangible  assets  useful 
and  available  in  the  cigar  business,  to  be  arrived  at  as  follows:  The 
real-estate,  buildings,  unmanufactured  stock,  stock  in  process  of  manu- 
facture, and  that  fully  manufactured,  at  the  cost  thereof  to  Partners 
as  shown  by  the  books  of  Partners,  if  the  same  have  been  accurately 
kept.  In  arriving  at  the  cost  of  any  such  property  no  amount  Is  to  be 
allowed  for  interest  on  the  Investment  made  by  Partners,  but  in  the 
case  of  stock  or  tobacco  the  actual  cost  of  carriage,  storage  and  insur- 
ance Is  to  be  considered.  Machinery  and  fixtures,  such  as  are  useful 
and  available  in  the  cigar  business  is  to  be  taken  at  its  actual  and 
agreed  value,  and  in  no  case  exceeding  cost.  Wrapping  material,  labels 
and  supplies  other  than  leaf  and  manufactured  stock  are  to  be  taken 
just  as  leaf  and  manufactured  stock,  provided,  however,  that  none  shall 
be  taken  by  said  new  corporation  except  such  as  will  be  useful  and 
available  to  It  In  its  business.  Such  leaseholds  as  the  said  Partners 
have  useful  to  said  new  corporation  In  Its  business  shall  be  turned  over 
to  said  new  corporation  without  premium.  If  Partners  have  made  ad- 
vances on  contracts  for  purchase  of  leaf,  and  additional  amounts  are 
due  to  the  vendors  thereof,  the  said  new  corporation  will  upon  receipt 
of  such  leaf  if  said  contract  Is  taken  by  said  new  corporation  pay  for 
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the  same  by  returning  to  Partners  the  amount  advanced  by  them  with- 
out interest,  and  settling  with  the  vendor  for  the  balance  due  him.  No 
contract  of  whatever  sort  not  set  out  in  Schedule  A  hereto  attached 
shall  be  taken  by  said  new  corporation  unless  the  same  is  agreed  to 
by  W.  R.  Harris  who  is  the  agent  appointed  hereby  for  both  the  Amer- 
ican Company  and  the  Continental  Company  to  pass  on  such  contract. 

It  is  agreed  that  said  new  corporation  shall  be  organized  under  the 
direction  of  the  legal  advisers  of  the  American  Company  and  the  Con- 
tinental Company  and  there  shall  be  no  charge  to  said  new  corporation 
for  legal  advice  and  services  in  its  organization.  The  expense  of  such 
organization  other  than  legal  advice  and  service  shall  be  borne  by  it, 
the  said  new  corporation.  The  stock  of  said  new  corporation  shall  be 
issued  for  cash  at  par,  and  it  shall  be  issued  and  paid  for  in  the  propor- 
tion of  seven  per  cent,  to  Partners  or  their  nominees,  forty-six  and  one- 
half  per  cent,  to  the  American  Company  or  its  nominees,  and  forty-six 
and  one-half  per  cent,  to  the  Continental  Company  or  its  nominees,  and 
each  of  the  parties  shall  meet  any  call  made  by  the  directors  for  cash 
in  this  way;  seven  per  cent,  of  the  amount  so  called  to  be  paid  by  Part- 
ners, or  their  nominees;  forty-six  and  one-half  per  cent,  by  the  Amer- 
ican Company  or  its  nominees,  and  forty-six  and  one-half  per  cent,  by 
the  Continental  Company  or  its  nominees.  Stock  shall  issue  to  the 
amount  that  payments  are  made,  and  at  the  time  of  such  payments 
instead  of  being  credited  to  the  subscribers  paying  the  same  on  their 
respective  stock  subscriptions.  In  case  the  directors  of  said  new  cor- 
poration decide  to  purchase  any  other  property  or  business  and  to  pay 
for  the  same  in  stock  and  not  in  cash,  the  stock  necessary  and  used 
in  such  purchase  shall  be  deducted  equally  from  the  amount  that  under 
this  agreement  would  be  coming  to  the  American  Company  and  the 
Continental  Company  and  the  payments  required  by  them  shall  be  like- 
wise abated. 

The  said  new  corporation  shall  be  organized  with  a  paid-up  capital 
stock  of  ten  thousand  dollars,  of  which  the  nominees  of  the  American 
Company  and  the  nominees  of  the  Continental  Company  shall  hold 
$9,300  and  Partners  and  their  nominees  shall  hold  $700,  and  these  first 
stockholders  shall  organize  and  elect  a  board  of  directors  and  there- 
after such  board  of  directors  shall  control  the  operation  of  said  new 
corporation,  controlling  only  by  the  provisions  of  this  agreement.  The 
said  nominees  of  said  The  American  Company  and  the  Continental  Com- 
pany shall  select  a  name  for  said  new  corporation  and  fix  the  number 
of  the  directors. 

In  witness  whereof,  and  of  all  the  foregoing,  the  said  Partners  have 
caused  this  Instrument  to  be  signed  in  their  partnership  name  "Pawell 
Smith  &  Company"  by  George  J.  Smith,  one  of  its  active  partners,  and 
they  have  individually  set  their  hands  and  seals  hereto;  and  the  said 
party  of  the  second  part  has  caused  this  instrument  to  be  signed  in  Its 
corporate  name  by  its  President,  and  its  corporate  seal  to  be  afl^xed, 
attested  by  its  Secretary;  and  said  party  of  the  third  part  has  caused 
this  instrument  to  be  signed  in  its  corporate  name  by  its  1st  "Vice- 
President,  and  its  corporate  seal  to  be  affixed,  attested  by  its  Secretary. 

All  done  in  triplicate,  the  day  and  year  first  above  written. 


OPTION  AGREEMENT. 

MEMORANDUM  OF  AGREEMENT  made  and  entered  into  this 

day  of    1899,  by  and   between    

a  corporation    organized    and    existing   under    the    laws    of    

hereinafter  called  the  vendor,  party  of  the  first  part,  and 

of  the  city  of    and  State 
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of    hereinafter  called   the  purchaser. 

party  of  the  second  part. 

WHEREAS  the  vendor  is  engaged  in  the  manufacture  of  laundry 
macliinery  at   ,  and 

WHEREAS  the  purchaser  intends  to  form  a  corporation  under  the 
laws   of  the   State   of  New   Jersey,   or   some   other    suitable   state,   to   be 

called  the    Company,  or  by   some  other 

appropriate  name,  with  a  capital  stock  of  about million 

dollars,  divided  into  shares  of  One  hundred  dollars  each,  of  which  part 

shall  be  per  cent  cumulative  preferred  shares  and  part 

common  shares,  the  exact  amount  of  such  capital  stock  to  be  hereafter 
determined,  for  the  purposes  of  purchasing  plants  and  properties  of  the 
various  manufacturers  engaged  in  the  manufacture  of  laundry  ma- 
chinery and  the  vendor  desires  to  dispose  of  its  business  as  a  going  con- 
cern, together  with  its  plant,  real  estate  and  other  property  used  in 
connection  therewith  to  the  purchaser,  and  is  willing  to  that  end  to 
give  to  the  purchaser  the  right  or  option  to  purchase  its  business,  plant, 
real   estate  and  other  property  on   the   terms   hereinafter   stated. 

NOW,  THEREFORE,  in  consideration  of  the  premises  and  One  dollar 
in  hand  paid  to  the  party  of  the  first  part  and  of  the  undertaking  on 
the  part  of  the  purchaser  as  hereinabove  recited,  the  parties  hereto 
hereby  agree  as  follows: 

First:  The  vendor  hereby  agrees  to  sell  to  the  purchaser,  or  to  his 
assigns,  as  a  going  concern,  the  business  carried  on  by  the  v6ndor,  to- 
gether with  its  plant,  including  all  the  real  estate  now  owned  and  occu- 
pied by  the  vendor  for  the  purposes  of  its  manufacture  of  laundry  ma- 
chinery, and  the  buildings  erected  thereon,  improvements,  appurte- 
nances, and  easements;  also  all  machinery,  tools,  fixtures  and  apparatus 
employed  as  a  part  thereof,  together  with  all  patents,  patent  rights, 
trade-rights,  trade-marks,  brands,  inventions,  trade-names  now  in  Its 
possession  or  owned  or  controlled  by  it,  and  good-will  of  the  business 
of  the  vendor  as  a  going  concern,  excepting  only  money  in  bank  and 
in  hand  and  bills  and  accounts  receivable  and  goods,  material  and  sup- 
plies  hereinafter  mentioned. 

Second:  The  purchaser  shall  have  and  is  hereby  given  the  exclusive 
right  and  option  to  purchase  of  the  vendor  all  of  the  foregoing  property 
on  or  before   the    day  of    

Third:  The  price  of  the  said  plant,  real  estate  and  other  property 
aforesaid  to  be  transferred  to  or  as  directed  by  the  purchaser,  with 
good  title,  free  and  clear  of  all  liens,  charges,  encumbrances,  taxes  and 

assessments,    shall   be   the   sum   of    thousand   dollars,   of 

which  $ shall  be  paid  in  cash  and  the  balance  by  the  de- 
livery to  the  vendor  in   the  names  of  such  persons  as  he  may   direct  of 

thousand    shares    of    the    preferred    capital    stock    and 

thousand    shares   of   the    common    capital    stock,    of   the 

par  value  of  $100.  each,  of  the  said  corporation  to  be  organized  as  afore- 
said, such  payments  to  be  made  contemporaneously  with  the  transfer 
of  the  plant,  real  estate  and  other  property  to  be  conveyed  as  herein 
provided. 

Fourth:  In  case  of  the  exercise  by  the  purchaser  of  the  foregoing 
option,  it  is  hereby  agreed  that  all  raw  material,  goods  in  process  of 
manufacture,  and  manufactured,  including  all  supplies  owned  by  the 
vendor  at  the  date  of  the  transfer  of  the  business,  plant,  real  estate 
and  other  property  hereinbefore  mentioned  shall  be  inventoried  as  of 
said  date,  at  the  fair  market  value  thereof,  and  the  purchaser  shall  take 
and  pay  for  the  same  in  cash  at  such  value  so  ascertained  simultaneously 
with  the  transfer  and  conveyance  of  the  said  business,  plant,  real  estate 
and  other  property  aforesaid. 
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In  case  any  of  the  said  property  so  inventoried  shall  be  disposed  ot 
by  the  vendor  subsequently  to  the  date  of  the  taking  of  such  inventory, 
and  before  completing  the  purchase  herein  provided  for,  or  in  case  the 
said  property  shall  be  destroyed  or  damaged  by  fire  or  other  casualty, 
then  in  either  event  credit  shall  be  given  to  the  purchaser  for  such 
property  so  disposed  of  or  destroyed  at  such  inventoried  value. 

Fifth:  In  case  the  purchaser  shall  elect  to  avail  himself  of  this  option, 
he  shall  give  notice  to  the  vendor  by  letter  or  other  witten  communi- 
cation on  or  before  the   day  of   ;   such  notice  to  be 

addressed  to  the  vendor  at   

Sixth:  Proper  evidences  of  title  are  to  be  furnished  to  the  purchaser's 
counsel  on  or  before  the   day  of   

Seventh:  In  case  notice  of  the  election  to  exercise  this  option  shall 
not  be  given  within  the  time  herein  specified,  this  agreement  shall  be 
null  and  void. 

Eighth:  In  case  the  purchaser  shall  elect  to  avail  himself  of  this 
option  it  is  further  agreed  that  he  will  take  over  and  assume  all  unfin- 
ished contracts  of  the  vendor  for  the  purchase  of  material  and  supplies 
and  the  manufacture  and  delivery  of  product  which  may  have  been 
entered  into  by  the  vendor  prior  to  the  date  of  exercising  said  option, 
and  will  indemnify  or  cause  the  vendor  to  be  indemnified  satisfactorily 
against  any  liability  thereon. 

Ninth:  In  case  of  the  purchase  of  the  property  covered  by  this  option, 
then  contemporaneously  therewith  the  vendor  shall  cause  to  be  properly 
executed  by  itself  and  by  all  of  its  officers,  a  contract  or  contracts  with 
the  purchaser  by  which  the  vendor  and  such  officers  shall  obligate 
themselves  for  a  period  of  twenty  years  after  the  consummation  of  such 
purchase,  not  to  engage  or  be  or  become  interested  directly  or  indirectly 
as  individuals,  partners,  stockholders,  directors,  officers,  clerks,  agents 
or  employes  in  the  business  of  manufacturing,  buying  or  selling  laundry 
machinery  within  any  part  of  the  United  States  of  America  except  the 
states  of  Idaho  and  Wyoming  and  the  territories  of  Arizona,  Oklahoma 
and  the  Indian  Territory,  but  this  prohibition  shall  not  prevent  the 
vendor  or  its  officers  from  engaging  in  such  business  as  an  officer, 
director,  stockholder  or  creditor  of  the  said  new  corporation  so  to  be 
organized. 

Tenth:  In  case  the  purchaser  shall  elect  to  avail  himself  of  this  op- 
tion, the  same  may  be  assigned  to  the  corporation  so  to  be  organized 
and  this  instrument  and  all  of  its  parts  and  provisions  shall  inure  to 
the  benefit  of  and  run  in  favor  of  and  be  obligatory  upon  such  trans- 
feree and  the  purchaser  herein  shall  be  free  from  liability  therein  and 
thereunder  to  the  same  purport  and  effect  as  though  such  transferee 
had  been  originally  made  the   purchaser  hereto. 

IN  WITNESS  WHEREOF  the  vendor  has  caused  these  presents  to  be 
executed  by  its  proper  officers  and  the  president  has  hereunto  set  his 
hand  and  seal  the  day  and  year  first  above  written. 


AGREEMENT  OF  SALE   OP  GOOD  WILL.,  BUSINESS  AND  PROPERTY 
OF  GOING  CONCERN. 

AN  AGREEMENT  made  this  sixteenth  day  of  June,   in  the  year  one 

thousand   eight   hundred   and   ninety-two,   between    

a  corporation  organized  under  the  Laws  of  the  State  of  New 
Jersey   engaged   in    business   in    the   City    of   New    York   and    elsewhere 

(hereinafter  called  the  Vendor)  party  of  the  first  part;   

,  being  all  the  stockholders  of 
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...    (hereinafter  called  the  Stockholders),  parties  of  the 


second  part;   Company,  a  corporation  organized 

under  the  Laws  of  the  State  of (hereinafter  called  the  Com- 
pany), party  of  the  third  part,  and  

as  Trustees  (hereinafter  called  the  Trustees),  of  the  City  of  New  York, 
parties  of  the  fourth  part: 

Whereas,   the   Vendor   is   engaged   in   the   conduct   of   the   business   of 

manufacturing,  buying,  selling  and  dealing  in   

and  other  places  of  business  elsewhere;  and 

Whereas,  the  business  so  conducted  by  the  Vendor  has,  by  reason  of 
the  superior  and  distinctive  character  of  its  goods  and  through  its  busi- 
ness skill,  acquired  a  reputation  throughout  the  United  States  which 
gives  to  the  good-will  of  such  business  a  substantial  value;  and 

Whereas,  the  Vendor  is  the  owner  of  the  leases  of  its  factory  build- 
ings and  salesrooms  and  also  owns  all  the  machinery,  chattels  and 
fixtures  and  every  other  manner  of  property  and  assets  now  in  or  upon 
the  premises  at  whicla  its  business  is  conducted,  or  elsewhere  used  in  or 
connected  with  its  business,  including  labels,  trade-marks  and  other 
devices  and  a  stock  of  merchandise  manufactured,  unmanufactured  and 
in  process  of  manufacture,  and  the  book  accounts  and  bills  receivable 
as  the  same  appear  on  its  books;  and 

Whereas,  the  Company  is  desirous  of  purchasing  from  the  Vendor  the 
leases  of  the  aforementioned  properties  owned  by  it,  together  with  the 
fixed  plant  and  machinery  contained  in  and  upon  the  factory  property, 
and  the  fixed  plant  and  machinery  elsewhere  located  and  owned  by  the 
Vendor  in  connection  with  its  business,  together  with  all  the  chattels, 
merchandise,  book  accounts  and  all  other  property  and  assets  used  in 
or  connected  with   the  said  business  and  the  good-will  of  the  business, 

with  the  exclusive  right  to  the  use  of  the  name  of  " 

"or  any  part  thereof,  or  any  similar  name  in  connection  with  the 

business  of  manufacturing,  selling  and  dealing  in  wall-paper,  furni- 
ture, decorations  or  business  of  a  like  character,  or  of  any  other  name 
by  which  the  Vendor  or  its  product  has  been  known;  and 

Whereas,  the  Vendor  is  willing  to  sell  its  said  property,  business  and 
efCects  as  a  going  concern,  and  to  assure  unto  the  Company  the  good- 
will thereof  upon  the  terms  hereinafter  prescribed,  and  the  Stockholders 
have  expressed  their  willingness  to  transfer  all  the  shares  of  stock  to 
the  Company;  and 

Whereas,  the  Vendor  is  the  owner  of  the  land  upon  which  the  factory 
buildings  are  constructed,  and  the  Company  is  desirous  of  acquiring 
the  right  to  purchase  said  real  property  with  the  buildings  and  Im- 
provements thereon,  if  the  same  can  be  had  upon  terms  satisfactory  to 
the  Company;  and 

Whereas,  the  Company  has  an  authorized  share  capital  of  $14,000,000, 
divided  into  140,000  shares  of  common  stock  of  the  par  value  of  $100 
per  share,  and  has  authority  under  its  charter  to  issue  a  form  of  security, 
in  the  nature  of  certificates  of  indebtedness  known  as  debenture  stock! 
to  the  extent  of  $6,000,000; 

Now,  Therefore,  in  consideration  of  the  foregoing  recitals,  and  for 
other  good  and  valuable  consideration  it  is  hereby  covenanted  and 
agreed  by  and  between  the  parties  hereto  and  each  of  them,  and  by  and 
between  the  Vendor  and  each  of  the  Stockholders  with  each  and  all  of 
the  others  and  with  the  Company  and  their  respective  successors,  legal 
representatives  and  assigns,   as  follows: 

I. — The  Vendor  hereby  sells,  assigns,  transfers  and  sets  over  unto  the 
Company,  and  the  latter  hereby  purchases,  all  the  leasehold  rights,  fixed 
plant  and  machinery  contained  In  or  connected  with  the  premises  known 
as 
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all  of  said  properties  being  more  particularly  described  in  the  schedule 
hereto  annexed  marked  "A"  and  which  is  hereby  embodied  in  this  in- 
strument as  a  part  thereof;  together  with  all  other  leasehold  rights 
and  all  fixed  plant  and  machinery  used  in  or  connected  with  the  busi- 
ness of  the  Vendor,  and  all  fixtures,  chattels,  merchandise,  book  ac- 
counts, patented  process  and  apparatus,  trade-marks,  copyrights,  signs, 
labels,  and  every  other  manner  of  right,  property,  assets  and  effects 
owned  by  the  Vendor,  as  a  part  of  or  used  in  connection  with  its  said 
business  of  manufacturing,  buying,  selling,  and  dealing  in  wall-paper, 
decorations,  furnishings  and  goods  of  a  like  character,  all  materials  on 
hand,  whether  manufactured,  unmanufactured  or  in  process  of  manu- 
facture,  and  the  good-will  of  the  said  business  and   the   exclusive  right 

to  the  use  of  the  name  " "  or  any  part  thereof,  or 

any  other  name  or  device  which  has  heretofore  been  employed  by  the 
Vendor  or  its  predecessors  in  said  business  or  in  connection  therewith, 
the  intent  hereof  being  to  include  every  manner  of  property,  assets  and 
elfects,  proper  or  necessary  in  the  judgment  of  the  Company,  to  assure 
unto  it  the  said  property  and  business  as  a  going  concern  and  to  pre- 
serve the  continued  value  of  the  good-will  thereof  in  the  hands  of  the 
Company,  except  the  real  property,  which  is  to  be  dealt  with  as  herein- 
after  prescribed. 

II. — The  Vendor,  being  the  owner  of  the  real  property  upon  which  the 
factory  buildings  occupied  by  it  in  its  business  are  located,  doth  hereby 
grant  unto  the  Company  the  option  to  purchase  said  real  property.  If 
the  Company  concludes  to  make  such  purchase  it  shall  so  notify  the 
Vendor  on  or  before  the  first  day  of  September,  1892,  and  in  that  event 
the  real  property  shall  be  valued  in  the  manner  hereinafter  prescribed 
with  respect  to  the  valuation  of  the  other  property  and  assets  acquired 
from  the  Vendor  hereunder,  except  that  the  valuation  of  such  property 
shall  be  taken  for  the  purposes  of  factories  for  the  manufacture  and 
sale  of  wall-paper,  decorations,  furnishings  and  articles  of  a  like  char- 
acter and  not  solely  upon  the  basis  of  intrinsic  value  as  real  estate  inde- 
pendent of  that  business.  If  the  Company  shall  conclude  not  to  exer- 
cise the  option  hereby  granted  with  respect  to  any  part  of  the  above- 
described  real  property,  it  shall  lease  such  property  for  a  term  not  ex- 
ceeding ten  years,  with  the  option  of  renew^ing  such  lease  for  an  ex- 
tended term  of  not  longer  than  ten  years,  at  a  yearly  rental  for  the 
first  of  said  terms  to  be  fixed  by  the  persons  and  in  the  manner  herein- 
after provided  with  respect  to  the  valuation  of  the  other  property  here- 
with transferred  by  the  Vendor,  except  that  the  leasehold  value  of  such 
property  shall  also  be  fixed  upon  the  basis  of  its  use  for  purposes  of  the 
wall-paper  business  and  not  solely  in  accordance  with  Its  intrinsic 
value  as  real  estate  independent  of  that  business;  if  the  Vendor  or  the 
Company  shall  be  dissatisfied  with  the  rental  value  fixed  for  the  pur- 
pose of  leasing,  there  shall  be  no  obligation  upon  either  to  enter  into 
such  lease,  but  the  failure  of  the  parties  to  reach  an  agreement  with 
respect  to  said  real  property  shall  in  nowise  affect  or  impair  the  binding 
force  of  this  instrument  with  respect  to  any  of  the  other  property  or 
business  herewith  transferred.  The  lease,  if  made,  shall  provide  for  the 
fixing  of  the  rental  for  any  renewal  term  by  arbitration  and  re-appraisal 
upon  the  basis  of  a  return  to  the  owner  of  the  property  of  six  per  cent, 
per  annum  upon  the  then  appraised  value  thereof. 

III. — The  Stockholders  hereby  sell,  transfer  and  set  over  unto  the 
Company  or  its  nominees  all  their  respective  shares  of  stock  in  the 
Vendor  company  and  all  certificates  representing  the  ownership  of  such 
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shares.  If  the  Company  shall  elect  to  secure  the  continuance  of  the 
corporate  franchise  of  the  Vendor,  and  it  becomes  advisable  in  its  judg- 
ment to  retain  the  organization  for  that  or  for  any  other  purpose,  the 
Stockholders,  or  any  of  them,  will  at  the  election  of  the  Company  act 
as  Directors  of  the  Vendor  and  will  hold  such  shares  of  stock  as  may 
be  transferred  to  them  to  qualify  them  from  time  to  time  as  such 
Directors. 

IV. — The  leasehold  interests  hereby  conveyed  are  agree<i  to  be  of  no 
greater  value  than  the  obligations  assumed  by  the  Company  with  re- 
spect to  the  payment  of  the  rent  reserved  by  such  leases,  and  such 
leases  shall  be  transferred  upon  the  Company  assuming  the  obligations 
thereof.  The  value  of  the  fixed  plant,  machinery,  fixtures,  chattels, 
merchandise,   book   accounts   and   other   assets   hereby  transferred   shall 

be  fixed  by  Messrs 

,  who  are  hereby  designated 

as  the  appraisers  for  that  purpose  and  who  shall  be  paid  by  the  Vendor 
for  the  services  rendered  by  them  at  the  rate  of  ten  dollars  for  each 
and  every  day  (besides  their  necessary  traveling,  hotel  and  other  ex- 
penses) certified  by  them  as  having  been  actually  occupied  in  the  work 
of  appraisal,  provided,  however,  that  if  and  when  the  possession  of  the 
property  shall  have  been  transferred  to  the  Company  hereunder  the 
latter  will  repay  to  the  Vendor  the  outlay  for  such  appraisal;  and  pro- 
vided further  that  if  the  parties  hereto  shall  eventually  elect  to  aban- 
don or  rescind  this  agreement  by  mutual  consent,  the  total  charge 
against  the  Vendor  for  such  appraisal  shall  not  exceed  the  sum  of  two 
hundred  and  fifty  dollars. 

The  decision  of  a  majority  of  the  persons  hereby  selected  to  value 
the  property  and  assets  of  the  Vendor  shall  be  final  and  conclusive 
upon  each  and  all  of  the  parties,  provided  that  the  valuation  so  fixed 
shall  be  reduced  to  writing  in  duplicate  and  signed  by  such  majority 
of  the  persons  herein  named  as  valuers,  one  of  such  duplicates  being 
delivered  to  the  Vendor  and  the  other  to  the  Company. 

The  persons  so  selected  shall  have  the  right  to  make  such  independent 
Investigation  and  take  such  advice  as  they  may  deem  proper,  and  shall 
have  access  to  the  books  of  account  and  vouchers  of  the  Vendor  to 
assist  them  in  their  determination. 

V. — The  Company  hereby  agrees  to  pay  and  the  Vendor  and  the 
Stockholders  agree  to  accept  for  the  business,  property  assets,  shares 
of  stock  and  good-will  herewith  transferred  by  it  and  them  respec- 
tively, debenture  stock  and  common  stock  of  the  Company,  all  of  which 
is  hereby  directed  to  be  issued  to  the  Vendor  or  Its  nominees  as  soon 
hereafter  as  may  be  practicable,  as  follows: 

a.  There  shall  be  Issued  to  the  Vendor  or  its  nominees,  in  payment 
for  the  property,  shares  of  stock  and  assets  acquired  hereunder,  the 
obligation  of  the  Company  in  the  nature  of  one  or  more  certificates  of 
Indebtedness,  to  be  known  as  "debenture  stock,"  In  an  amount  equal 
to  the  appraised  value  of  the  property  and  assets  hereby  transferred, 
to  be  fixed  In  the  manner  hereinbefore  provided.  The  debenture  stock 
so  to  be  Issued  shall  be  part  of  an  authorized  Issue  of  $6,000,000  of  such 
stock,  and  shall  be  and  remain  an  obligation  of  the  Company  repayable 
at  the  expiration  of  the  corporate  existence,  and  entitled  meantime  to 
Interest  at  the  rate  of  eight  per  cent,  per  annum,  payable  quarter- 
yearly,  as  an  expense  of  the  business  from  and  out  of  the  profits  of  the 
Company,  before  any  dividend  can  be  declared  or  paid  on  the  common 
stock  or  share  capital.  The  debenture  stock  shall  be  Issued  pursuant 
to  proper  resolutions,  providing  that  no  payment  of  interest  shall  be 
made  on  such  debenture  stock  which  will  Impair  the  capital  of  the 
Company,  nor  unless  the  amount  paid  shall  have  been  actually  earned 
N.  J.  Corp.  Law — 49 
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by  the  Company,  and  that  the  holders  of  debenture  stock  shall  not  be 
entitled  to  demand  or  sue  for  the  interest  payable  upon  the  obligations 
held  by  them  unless  such  interest  was  actually  earned  by  the  Company, 
In  which  event  the  amount  earned  shall  be  distributed  amongst  and 
paid  to  the  different  holders  of  debenture  stock  in  the  proportion  of 
their  holdings,  but  such  unpaid  interest  shall  notwithstanding  become 
and  remain  an  obligation  of  the  Company,  payable  out  of  any  future 
profits  to  the  full  extent  of  such  unpaid  interest,  before  any  dividend 
can  be  declared  or  paid  on  the  stock  or  share  capital.  The  holders  of 
debenture  stock  shall  furthermore  be  entitled,  in  the  event  of  the  dis- 
solution or  winding  up  of  the  Company,  to  rank  pari  passu  with  other 
unsecured  creditors  of  the  corporation,  and  shall  be  entitled  to  receive 
In  payment  out  of  the  assets  of  the  Company  the  amounts  represented 
by  the  outstanding  certificates  of  indebtedness,  before  any  payment  is 
made  on  account  of  the  share  capital  of  the  Company. 

b.  There  shall  be  further  issued  and  paid  to  the  Vendor  for  the  good- 
will of  the  business  hereby  transferred,  and  in  consideration  of  the 
execution  by  the  "Vendor  and  the  Stockholders  of  this  agreement  and  of 
further  contracts  assuring  the  continued  good-will  of  such  business  to 
the  Company  in  such  form  as  may  be  approved  by  the  counsel  for  the 
Company  an  amount  of  common  stock  equal  at  par  to  sixteen  times  the 
net  earnings  of  the  Vendor  in  its  business  for  the  eleven  months  com- 
mencing July  1,  1891,  and  ending  May  31,  1892,  less  the  appraised  value 
of  the  property  hereinbefore  agreed  to  be  transferred  to  the  Company, 
but  the  issue  of  such  common  stock  shall  be  subject  to  the  conditions 
and  restrictions  hereinafter  contained. 

For  the  purpose  of  fixing  the  amount  of  the  common  stock  of  the 
Company  to  which  the  Vendor  shall  be  entitled  (subject  to  the  condi- 
tions and  restrictions  hereinafter  contained)  as  payment  for  the  good- 
will of  the  business  so  to  be  transferred,  and  for  the  assurance  of  such 
good-will  to  the  Company  by  several  and  separate  contracts  by  each  of 

the  parties  of  the  first  part  and  second  parts,  Messrs 

accountants.  No Street, 

in  the  City  of  New  York,  shall  investigate  the  books  of  account  of  the 
Vendor  on  behalf  of  all  of  the  parties  hereto,  and  shall  certify  to  the 
net  profits  earned  in  said  business  for  the  period  from  July  1,  1891,  to 
May  31,  1892.  The  Vendor  shall  permit  the  said  accountants  to  have 
full  access  to  its  books  of  account  and  to  all  vouchers  and  other  papers 
relating  to  its  business,  and  the  report  or  certificate  of  said  accountants 
shall,  except  as  hereinafter  provided,  be  conclusive  upon  the  parties  as 
to  the  net  profits  of  the  Vendor  during  the  term  embraced  in  said  inves- 
tigation.    The    certificate   of   the    accountants    fixing   the    profits    of   the 

Vendor  shall  be  delivered  to  Mr who  is  hereby  selected  as 

Chairman  of  the  appraisers,  and  such  certificate  shall  thereupon  be  and 
become  the  conclusive  finding  as  to  the  profits  for  the  above-stated  pe- 
riod, unless  the  appraisers  or  the  Vendor  shall  discover  some  error  in 
such  certificate.  In  any  such  event  the  appraisers  shall  notify  the  Ven- 
dor, and  shall  hear  such  testimony  as  the  Vendor  may  desire  to  submit, 
with  respect  to  a  change  in  the  certificate.  After  hearing  all  the  testi- 
mony produced  before  them  the  appraisers  shall  have  the  power,  which  Is 
hereby  delegated  to  them  by  the  Vendor  and  the  Stockholders,  by  a 
majority  vote  to  modify  the  certificate  of  the  accountants  as  they  naay 
deem  proper,  and  the  certificate  as  thus  modified  shall  be  deemed  and 
taken  as  the  conclusive  statement  of  the  profits  for  the  term  covered 
by  the  Investigation  and  as  the  sole  basis  for  the  issuance  of  common 
stock  to  the  Vendor  in  payment  for  the  good-will  hereby  transferred. 

As  soon  after  the  delivery  of  the  report  of  the  accountants  as  modified 
by   the   appraisers  as   may  be   practicable,   the   Company   shall   Issue   to 
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and  in  the  name  of  the  Vendor,  subject  to  the  conditions  and  restric- 
tions hereinafter  contained,  and  the  Vendor  shall  accept  an  amount  of 
common  stock,  part  of  an  authorized  issue  of  $14,000,000  of  stock,  to 
be  held  and  transferred  as  hereinafter  provided,  equal  to  sixteen  times 
the  net  profits  of  the  Vendor  in  its  said  business  during  the  period 
covered  by  such  investigation,  less  the  par  value  of  the  debenture  stock 
hereinbefore  provided  to  be  issued.  In  determining  the  net  profits 
earned  in  the  business  of  the  Vendor  the  accountants  shall  allow  for 
and  credit  all  interest  charged  on  the  capital  actually  invested  in  the 
business  at  the  beginning  of  the  term  for  which  the  profits  are  to  be 
calculated  but  only  the  interest  on  the  capital  so  invested.  In  valuing 
the  assets  for  which  debenture  stock  shall  be  issued,  tangible  assets 
only  shall  be  considered  and  all  other  rights  and  assets,  such  as  patents, 
or  applications  therefor,  copyrights  and  trademarks,  shall  be  regarded 
as  part  of  the  good-will. 

The  common  stock  so  to  be  issued  shall  be  full-paid  and  unassessable. 

VI. — The  book  accounts  and  bills  receivable  shall  be  valued  at  the 
face  value  thereof,  and  the  Vendor  and  the  Stockholders  hereby  jointly 
and  severally  guarantee  the  collection  of  such  book  accounts  and  bills 
receivable  herewith  transferred  to  the  Company  at  the  face  value 
thereof  on  or  before  the  first  day  of  July,  1893.  If  at  that  time  any 
such  accounts  or  bills  receivable  shall  remain  uncollected  the  same 
shall  be  returned  by  the  Company  to  the  Vendor  and  shall  be  the  prop- 
erty of  the  latter,  and  the  Vendor  shall  thereupon  surrender  and  pay 
back  to  the  Company  an  amount  of  debenture  stock  equal  at  par  to  the 
face  value  of  the  accounts  and  bills  receivable  so  uncollected,  and  the 
Trustees  shall  surrender  to  the  Company  an  amount  of  common  stock, 
part  of  the  shares  of  such  stock  hereby  agreed  to  be  conditionally  paid 
for  the  good  will  of  the  business  of  the  Vendor,  equal  at  par  to  sixteen 
times  the  face  value  of  such  uncollected  book  accounts  and  bills  receiv- 
able, less  the  amount  of  debenture  stock  returned;  that  is  to  say  the 
debenture  stock  and  common  stock  to  be  returned  in  that  event  shall 
together  be  equal  to  sixteen  times  the  amount  of  such  uncollected  book 
accounts  and  bills  receivable. 

The  Vendor  hereby  agrees  with  the  Company  that  in  the  taking  of  its 
Inventory  as  of  May  31,  1892,  and  in  the  balancing  of  its  books  for  the 
purpose  of  determining  the  profits  earned  in  the  business  for  the  eleven 
months  ending  May  31,  1892,  the  assets  shall  be  taken  upon  precisely 
the  same  basis  as  was  adopted  in  the  taking  of  the  inventory  and  closing 
of  the  books  for  the  preceding  business  year,  to  the  end  that  there 
shall  be  no  undue  enhancement  of  the  profits  of  the  current  year  caused 
by  increases  In  valuation  of  assets. 

The  above-named  appraisers  are  hereby  empowered  by  a  majority 
vote  to  investigate  the  manner  in  which  the  Vendor  took  Its  Inventory 
for  the  eleven  months  ending  May  31,  1892,  and  to  determine  the  valua- 
tion at  which  the  assets  should  have  been  taken  for  the  purpose  of 
fairly  determining  the  profits  for  the  eleven  months,  and  such  deter- 
mination shall  be  without  prejudice  to  the  decision  of  the  appraisers 
as  to  the  value  of  the  assets  for  the  purpose  of  the  issuance  of  deben- 
ture stock.  If  It  shall  be  determined  by  the  appraisers  that  the  profits 
certified  by  the  accountants  have  been  enhanced  by  the  valuation  of 
assets  by  the  Vendor  on  a  basis  different  from  that  adopted  at  the  close 
of  the  preceding  business  year,  the  amount  of  such  enhanced  profits 
shall  be  deducted  and  the  common  stock  to  be  Issued  to  the  Vendor  or 
Its  nominees  shall  be  based  only  on  the  profits  determined  after  making 
such  deductions  and  such  other  changes  as  the  appraisers  may  have 
made  in  the  exercise  of  the  powers  hereby  vested  In  them 

VII.— For  the  purpose  of  more  effectually  assuring  unto  the  Company 
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the  good-will  of  the  business  hereby  transferred  and  the  continued 
value  of  its  trade  name,  copyrights,  trade-marks  and  other  assets,  the 
Stockholders  hereby  severally  covenant  and  agree  that  they  vsrill,  when- 
ever thereunto  requested  by  the  Company,  institute  and  prosecute  such 
proceedings  as  may  be  necessary  to  secure  unto  the  Company  the  con- 
tinued use  of  the  firm  name  of  " "  as  a  part  of  the 

good-will  hereby  sold,  and  that  neither  they  nor  any  of  them  will  di- 
rectly or  indirectly  engage  in  or  become  associated  with  any  business 
of  manufacturing,  buying  or  selling  wall-paper,  decorations  or  furnish- 
ings, or  merchandise  of  a  similar  character,  as  principals,  agents,  em- 
ployees or  in  any  other  relation  or  capacity,  or  as  stockholders,  di- 
rectors, trustees,  agents,  officers  or  employees  of  any  corporation,  other 
than  the  Company,  engaged  in  the  business  of  manufacturing,  buying 
or  selling  wall-paper  decorations,  furnishings  or  merchandise  of  a  sim- 
ilar character,  or  in  any  similar  business  in  any  State  or  Territory  of 
the  United  States  east,  northeast,  south  or  southeast  of  the  State  of 
Washington,  it  being  expressly  agreed  that  the  business  of  the  Vendor 
extends  throughout  the  United  States  and  that  the  prohibition  herein 
contained  Is  necessary  to  assure  unto  the  Company  the  good-will  of  the 
business  purchased  by  it  and  that  such  prohibition  is  co-extensive  only 
with  the  interest  transferred  and  does  not  exceed  In  territory  the  limi- 
tations of  the   business  of  which   the  good  will   is  hereby  purchased. 

VIII. — The  said severally  agree 

that  they  or  either  of  them  will  act  as  Directors  of  the  Company  If  and 
so  long  as  they  or  either  of  them  may  be  elected  to  that  office  and  shall 
be  eligible  thereto,  and  that  they  will,  so  long  as  any  of  them  may  be 
employed  by  the  Company,  devote  their  or  his  exclusive  time  and  atten- 
tion to  its  business  at  and  for  a  compensation  to  be  fixed  by  the  Board 
of  Directors  of  the   Company. 

IX. — The  property  and  business  hereby  purchased  are  herewith  taken 
over  and  the  exclusive  possession  thereof  surrendered  to  the  Company, 
as  and  from  the  first  day  of  June,  1892,  and  from  and  after  that  date 
the  business  shall  be  deemed  to  have  been  conducted  for  the  benefit  and 
at  the  risk  of  the  Company,  the  latter  hereby  agreeing  that  the  Interest 
upon  the  debenture  stock  shall  be  payable  from  the  said  first  day  of 
June,  1892,  and  that  the  Company  assumes  the  burden  and  receives  the 
benefits  of  all  outstanding  contracts  from  and  after  that  date. 

X. — The  Vendor  and  the  Stockholders  hereby  jointly  and  severally 
warrant  the  title  to  all  the  property  and  assets  herewith  transferred 
free  from  debts,  claims,  demands  and  incumbrances,  and  they  jointly 
and  severally  covenant  and  agree  with  the  Company,  its  successors  and 
assigns,  that  they  or  any  of  them  will  at  any  time,  upon  the  request 
of  the  Company,  its  successors,  nominees,  or  assigns,  make,  execute 
and  deliver  to  it  or  them  such  further  acts,  deeds,  transfers,  assign- 
ments and  assurances  of  law  as  may  be  reasonable  or  which  may  be 
advised  by  the  counsel  of  the  Company  to  be  necessary  or  proper  for 
effecting  the  true  Intent  and  purpose  of  this  agreement,  and  for  the 
better  assuring  and  affirming  unto  the  Company,  its  successors  and 
assigns  the  business,  property  and  good-will  hereby  sold. 

XL — The  Vendor  and  Stockholders  hereby  assign,  release,  surrender, 
transfer  and  set  over  unto  the  Trustees  and  the  survivor  of  them  for 
the  term  of  ten  years  from  the  1st  day  of  June,  1892  (but  in  no  event 
beyond  the  lives  of  the  trustees  or  the  survivor  of  them),  all  shares  of 
common  stock  of  the  Company  receivable  by  them  hereunder  In  pay- 
ment for  the  good-will  of  the  business  herewith  transferred  unto  the 
Company  and  of  the  covenants  and  agreements  entered  into  by  the 
Vendor  with  the  Company  and  all  certificates  that  may  hereafter  b& 
Issued  representing  such  stock  to  be  held,  owned  or  used  by  the  trustees 
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or  the  survivor  of  them,  upon  the  foUow^ing  trusts  and  for  the  following 
purposes: 

a.  If  the  said or  either  of  them, 

shall  at  any  time  hereafter  directly  or  indirectly  engage  in  or  become 
associated  with  any  business  of  manufacturing,  buying  or  selling  or 
dealing  in  wall-paper,  decorations,  furnishings,  or  merchandise  of  a 
like  character,  other  than  that  of  the  Company,  as  principals,  agents, 
employees  or  in  any  other  relation  or  capacity,  or  as  stockholders,  di- 
rectors, trustees,  agents,  officers  or  employees  of  any  corporation,  other 
than  the  company,  engaged  in  the  business  of  manufacturing,  buying, 
selling,  or  dealing  in  wall-paper,  decorations,  furnishings,  or  in  any 
business  similar  to  that  herewith  sold  to  the  Vendor,  in  any  State  or 
Territory  of  the  United  States,  east,  northeast,  south  or  southeast  of 
the  State  of  Washington;  or  if  the  said  Frederick  Beck  and  Charles  E. 
Runk,  or  any  of  them,  shall  fail,  omit,  neglect  or  refuse  to  act  as  di- 
rectors of  the  Company  and  if  so  long  as  they  or  any  of  them  may  be 
elected  to  that  office  and  shall  be  eligible  thereto,  or  if  they  or  any  of 
them  shall  fail,  omit,  neglect  or  refuse  to  devote  their  or  his  exclusive 
time  and  attention  to  the  business  of  the  Company,  if  and  so  long  as 
such  Vendor  shall  be  employed  by  the  Company,  at  a  salary  fixed  by  the 
Directors,  or  if  the  Vendor  or  the  Stockholders  shall  sell,  hypothecate 
or  otherwise  dispose  of  any  of  the  shares  of  the  common  stock  pay- 
able hereunder  or  any  certificate  representing  the  same,  or  attempt  so 
to  do,  or  If  the  Vendor  or  any  of  the  Stockholders  shall  violate,  or  fail, 
omit,  neglect  or  refuse  to  promptly  perform  any  agreement  made  by 
It  or  them  with  the  Company  upon  the  purchase  by  the  Company  of 
the  property,  business  and  good-will  of  the  Vendor,  then,  and  upon  the 
happening  of  any  such  event  all  the  shares  of  the  stock  of  the  property 
in  default  shall  belong  to  and  be  the  absolute  property  of  the  Company, 
and  the  trustees  shall  accordingly,  and  they  are  hereby  directed,  by 
the  Vendor  and  the  Stockholders  in  any  such  event  to  deliver  and  sur- 
render the  certificates  representing  such  shares  of  common  stock  into 
the  treasury  of  the  Company,  and  the  same  shall  thereupon  be  cancelled. 

It  Is  expressly  agreed  that  the  debenture  stock  payable  hereunder 
as  the  purchase  price  of  the  property  and  business  of  the  Vendor  and 
of  the  shares  of  stock  of  the  Stockholders  and  of  which  the  Vendor  has 
the  unrestricted  right  of  disposal  is  a  full  and  substantial  consideration 
for  the  tangible  property  and  shares  of  stock  acquired  by  the  Company 
and  that  the  provisions  contained  in  this  agreement  are  not  in  the 
nature  of  a  penalty  and  are  essential  to  secure  and  assure  unto  the 
Company  the  good-will  of  the  business  for  which  the  common  stock 
was  agreed  to  be  issued,  subject  to  the  restrictions  herein  contained. 
The  transfer  of  stock  hereby  made  to  the  trustees  for  the  benefit  and 
security  of  the  Company  Is,  however,  not  inclusive  of,  and  is  without 
prejudice  to  the  right  of  the  Company  to  apply  for  and  secure  relief 
from  a  court  of  equity  by  injunction  to  restrain  the  Vendor  and  Stock- 
holders from  entering  into  or  upon  any  business  of  a  character  similar 
to  that  sold  by  the  Vendor  unto  the  Company,  and  the  title  hereby  re- 
served to  the  Company  in  the  shares  of  common  stock  transferred  to 
the  trustees  hereunder  is  in  addition  to  the  right  hereby  expressly  re- 
tained by  the  Company  to  restrain  the  violation  of  any  covenant  made 
with  the  Vendor  or  the  Stockholders  with  the  Company  against  engaging 
In  any  business  of  a  character  similar  to  that  sold  by  the  Vendor  to 
the  Company. 

b.  If  It  shall  hereafter  appear  that  the  obligations  of  the  Vendor 
on  the  1st  day  of  June,  1892,  were  in  excess  of  the  amount  appearing 
on  its  books,  and  the  Company  be  compelled  to  pay,  or  shall  elect  to 
pay  such  excess,  or  If  the  Vendor  shall  for  any  reason  fail  to  refund  to 
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the  Company  the  amount  of  debenture  stock  hereinbefore  provided  to 
be  repaid  for  uncollected  book  accounts  or  bills  receivable,  then  and 
In  any  such  event  upon  the  failure  of  the  Vendor  to  refund  and  make 
good  to  the  Company  the  amount  expended  in  payment  of  such  obliga- 
tions, or  the  shares  of  debenture  stoclt  repayable  vsrith  respect  to  such 
uncollected  book  accounts  or  bills  receivable  (as  the  case  may  be), 
vi'ithin  thirty  days  after  the  service  by  mail  by  the  Company  on  the 
Vendor  of  a  notice  specifying  the  amount  payable  to  the  Company,  and 
upon  proof  by  the  Company  to  the  satisfaction  of  the  Trustees  or  the  sur- 
vivor of  them,  of  such  payment  of  obligations  or  of  the  amount  of  de- 
benture stock  repayable  with  respect  to  the  uncollected  book  accounts 
or  bills  receivable  (as  the  case  may  be),  the  Trustees  shall  sell  at  private 
sale  to  any  then  registered  owner  of  the  common  stock,  at  such  prices 
and  upon  such  terms  as  the  Trustees  may  deem  proper,  all  or  such  part 
of  the  shares  of  stock  to  be  transferred  to  the  Trustees  under  this  agree- 
ment as  may  in  the  judgment  of  the  Trustees,  or  the  survivor  of  them, 
be  proper  or  necessary  to  satisfy  the  claims  of  the  Company.  In  the  event 
of  one  or  more  sales  of  one  of  the  Trustees  of  parts  of  this  stock  for  the 
satisfaction  of  the  claims  of  the  Company  under  this  subdivision  of  the 
agreement,  the  Vendor  and  the  Stockholders  shall  be  liable  to  contribute 
from  their  respective  holdings  toward  the  shares  so  sold  in  the  propor- 
tion of  their  holdings  as  defined  between  themselves,  and  the  balance  of 
said  shares  of  stock  shall  in  such  event  remain  in  the  hands  of  the 
Trustees  until  the  termination  of  the  trusts  hereunder,  subject  to  the 
same  conditions  as  if  no  part  thereof  had  been  sold. 

The  Company  shall  be  under  no  duty  to  defend  any  suit  that  may  be 
Instituted  against  it  by  reason  of  having  assumed  the  obligations  of  the 
Vendor,  and  it  may  suffer  judgments  to  be  entered  against  it  by  default 
and  resort  to  the  security  of  this  agreement,  unless  fully  indemnified 
by  the  Vendor  and  Stockholders  to  its  entire  satisfaction  against  all  the 
costs,  charges  and  expenses  of  such  suit,  and  against  any  judgment  that 
may  be  rendered  therein. 

The  foregoing  provisions  with  respect  to  the  proportionate  contribu- 
tion by  the  Vendor  and  the  Stockholders  toward  any  sale  of  the  shares  of 
stock  by  the  trustees,  or  without  prejudice  to  such  rights  and  remedies 
as  may  exist  in  favor  of  the  Vendor  or  any  of  the  Stockholders  against 
one  another  by  reason  of  such  enforced  contribution. 

c.  Upon  the  continued  performance  by  the  Vendor  of  all  the  covenants 
contained  in  this  instrument  for  the  period  ending  June  1,  1902,  or  upon 
the  death  of  the  Trustees  prior  to  that  time  the  shares  of  stock  herewith 
transferred  or  such  part  thereof  as  may  remain  in  the  hands  of  the 
Trustees  unapplied  under  the  trust  hereof,  shall  be  returned  and  re- 
transferred  to  the  Vendor,  provided  the  Stockholders  shall  execute  and 
deliver,  and  cause  to  be  executed  and  delivered  by  the  Vendor  to  the  Com- 
pany, such  further  agreements  and  undertaking  with  such  security  as 
may  be  reasonably  required  to  assure  unto  the  Company  the  continued 
performance  of  the  covenants  entered  into  by  the  Vendor  and  the  Stock- 
holders with  the  Company  for  the  assuring  unto  the  latter  of  the  good- 
will of  the  business  herewith  transferred,  to  the  satisfaction  of  the  Com- 
pany. 

XII. — The  shares  of  stock  to  be  transferred  to  the  Trustees  hereunder 
shall  be  conveyed  by  usual  form  of  assignments  of  certificates  of  stock, 
with  accompanying  power  of  attorney  in  accordance  with  the  regulations 
of  the  New  York  Stock  Exchange,  and  the  Vendor  hereby  grants  unto 
the  Trustees  power  of  attorney  for  that  purpose  except  that  said  trans- 
fers besides  being  made  to  the  Trustees  as  "Trustees,"  shall  contain  the 
following  words: 

"The  transfer  of  the  shares  of  stock  represented  by  the  within  cer- 
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tlflcate  is  made  pursuant  to  the  terms  and  conditions  of  the  certain 
agreement  between  the  holders  of  the  common  stock  allotted  to  certain 

vendors  of  property  to  the  Company  of  the  first  part,  ' 

Company'  of  the  second  part,  and   

as  Trustees  of  the  third  part  (a  copy  of  which  agreement  is  on  file 
and  may  be  Inspected  at  the  office  of  the  Company),  and  said  shares  of 
stock  are  to  be  held  and  disposed  of  by  the  Trustees  In  accordance  with 
the  terms  of  that  agreement." 

In  the  event  of  the  death  or  insanity  of  any  of  the  Stockholders  their 
interest  in  the  shares  of  stock  hereby  transferred  shall  be  and  remain 
subject  to  all  the  terms  and  conditions  of  this  agreement  until  the  ter- 
mination of  the  trust  hereby  created. 

XIII. The  shares  of  stock  herewith  transferred  to  the  Trustees  above 

specified  or  any  part  thereof  may  be  wholly  or  partially  relieved  from  the 
conditions  of  such  trust  or  any  of  them,  prior  to  the  time  above  desig- 
nated for  the  termination  of  such  trusts,  on  the  written  consent  duly 
acknowledged  of  the  registered  owners  of  not  less  than  seventy-flve  per 
cent  of  total  issued  and  outstanding  common  stock  of  the  Company  upon 
the  books  of  the  Company,  but  not  otherwise;  and  such  waiver  or  release 
shall  be  deemed  valid  unless  the  same  be  in  writing  subscribed  by  the 
then  registered  owners  of  at  least  seventy-five  per  cent  of  the  then  out- 
standing common  stock  of  the  Company;  and  it  is  expressly  agreed  that 
neither  the  Vendor  nor  the  Stockholders  will  nor  will  any  of  them  urge 
or  claim  any  such  waiver  or  release  unless  the  same  be  evidenced  by 
such  writing  duly  acknowledged.  The  Vendor  or  the  Stockholders  may 
sell  or  dispose  of  its  or  their  reversionary  interests  in  the  shares  of 
stock  hereby  transferred  to  the  Trustees,  provided  such  sale  be  in  ex- 
press terms  subject  to  the  conditions  of  this  agreement  and  be  made  to 
a  person  who  is  at  the  date  of  this  instrument  a  registered  owner  of 
common  stock  of  the  Company  but  not  otherwise.  No  such  transfer  shall 
be  of  any  force,  effect  or  validity  unless  the  purchaser  shall  at  the  time 
of  such  purchase  notify  the  Company  and  Trustees  of  the  transaction 
and  shall  join  In  the  execution  of  this  agreement. 

XIV. — The  Vendor  shall  continue  notwithstanding  the  trusts  hereof  and 
the  transfers  hereby  made  to  receive  all  dividends  that  may  be  paid  with 
respect  to  the  shares  hereby  transferred  so  long  as  the  condition  hereof 
shall  be  kept  and  performed. 

The  Trustees  shall  grant  and  they  do  hereby  grant  unto  the  Vendor 
such  proxies  as  may  be  required  to  enable  the  latter  to  vote  on  the  shares 
of  stock  transferred  to  it  until  default  in  the  conditions  of  this  agree- 
ment, whereupon  all  proxies  so  issued  and  granted  shall  be  and  become 
revoked. 

XV. — Either  of  the  Trustees  may  resign  the  trust  hereby  delegated  to 
him  by  previous  notice  of  three  months  In  writing  addressed  to  the  Com- 
pany, and  thereupon  he  shall  be  relieved  from  all  further  duties  with 
respect  to  the  trust.  Either  trustee  hereof  may  be  removed  and  a  new 
trustee  employed  In  his  place  upon  the  consent  in  writing  of  a  majority 
of  the  then  registered  owners  of  the  common  stock  of  the  Company.  In 
the  event  of  the  death,  resignation  or  removal  of  any  trustee,  the  major- 
ity of  the  then  registered  owners  of  the  common  stock  of  the  Company 
may  designate  a  new  trustee  in  the  place  of  the  person  so  displaced,  and 
thereupon  such  new  trustee  shall  be  vested  with  the  same  powers  as 
though  he  had  been  named  in  this  agreement.  In  the  event  of  the  failure 
of  the  stockholders  to  designate  a  new  trustee  within  sixty  days  after  the 
death,  resignation  or  removal  of  the  trustee,  the  remaining  trustee  shall 
designate  such  new  trustee  and  thereupon  the  person  so  designated 
shall  be  vested  with  all  the  trusts  and  powers  hereby  reposed  In  the 
Trustees   named  in  this  Instrument  as  though   he   had  been   one  of  the 
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original  Trustees  hereof.  The  word  "Trustee"  shall  be  deemed  to  apply  to 
any  substituted  trustee  except  that  the  duration  of  the  trust  hereby  cre- 
ated shall  be  limited  to  the  lives  of  the  persons  named  herein  as  parties 
of  the  third  part. 

XVI. — This  agreement  and  all  the  covenants  and  conditions  hereof  shall 
bind  the  successors  of  the  "Vendor,  the  executors,  administrators,  legal 
representatives  and  assigns  of  the  Stockholders  and  the  successors  and 
assigns  of  the  Company  but  no  personal  liability  shall  in  any  event  be 
claimed  against  the  Trustees  or  their  successors  except  that  each  Trustee 
shall  be  liable  for  his  personal  fraud  or  misconduct  with  respect  to  the 
trust  hereby  delegated  to  him,  but  not  for  the  fraud  or  misconduct  of  a 
co-trustee,  and  every  trustee  hereof  shall  be  indemnified  out  of  the  trust 
estate  in  priority  to  all  other  claims  against  all  loss,  costs,  charges,  ex- 
penses or  liability  which  he  may  incur  in  or  about  the  premises  or  by 
reason  of  any  act  done,  omitted  or  conferred  by  him  or  otherwise  and 
every  discretion  expressed  to  be  given  to  a  Trustee  shall  be  exercisable 
by  him  free  from  any  fetter  or  liability  whatever. 

In  witness  whereof,  the  Stoclcholedrs  and  each  of  them  have  hereunto 
set  their  hands  and  seals  and  the  Vendor  and  the  Company  have  caused 
this  instrument  to  be  executed  and  their  official  seals  to  be  hereunto  at- 
tached by  and  pursuant  to  resolution  of  their  respective  board  of  di- 
rectors, the  day  and  year  above  written. 


AGREEMENT    BETWEEN    STOCKHOLDERS    RESTRICTING    SALE    OF 

STOCK. 

THIS  AGREEMENT  made  and  entered  into  this day  of  Feb- 
ruary,  19..,   by  and  between    of  the  city  of  New 

York,  of  the  first  part of  the  said  city,  of  the  sec- 
ond part  and of  said  city,  of  the  third  part. 

WITNESSETH:   Whereas   each   of  the  parties  hereto   is  the   owner  of 

one  thousand  (1,000)  shares  of  the  capital  stock  of  the   

a  corporation  organized  under  the  laws  of  the  state  of  New  Jersey,  with 
its  principal  place  of  business  in  the  city  of ;  and 

WHEREAS  the  several  parties  hereto  are  anxious  and  desirous  of 
purchasing  said  stock  of  the  other  in  said  corporation,  in  the  event  either 
is  willing  to  sell  or  dispose  of  his  said  stock,  or  in  the  event  of  the  death 
of  either  party;  and 

WHEREAS  each  party  is  anxious  and  desirous  that  in  the  event  of  his 
election  to  dispose  of  his  stock  and  sever  his  connection  with  said  cor- 
poration, or  in  the  event  of  his  death,  that  the  other  parties  hereto,  sev- 
erally shall  have  the  privilege  of  purchasing  and  obtaining  his  stock. 

NOW,  THEREFORE:  In  consideration  of  the  premises  and  in  considera- 
tion of  the  mutual  promises  and  undertakings  to  be  kept  and  performed 
by  the  parties  hereto,  said  parties  have  agreed  together  and  by  these 
presents  do  agree  each  with  the  other,  and  do  hereby  expressly  bind 
their  heirs,  executors  and  legal  representatives  to  the  faithful  and  full 
performance  of  the  following  agreements,  to  wit: 

First.  Each  of  the  parties  hereto  agrees,  and  hereby  gives  the  other 
parties  hereto,  ratably  in  proportion  to  his  holdings,  the  right,  option 
and  privilege  of  purchasing  his  one  thousand  (1,000)  shares  of  stock  in 
said  corporation  at  the  value  thereof  as  shown  on  the  books  of  said  cor- 
poration, if  said  party  at  any  time  concludes  to  dispose  of  said  stock 
in  said  corporation,  or  to  offer  same  for  sale. 

And  each  of  the  parties  hereto  further  agrees  and  to  that  end  hereby 
binds  his  heirs,  executors  and  legal  representatives,  that  in  the  event  of 
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his  death  during  the  life  of  said  other  parties,  or  either  of  them,  then 
said  stock  in  said  corporation  shall  be  sold  to  said  other  parties,  or  such 
of  them  as  shall  then  be  living,  at  the  book  value  thereof  as  aforesaid, 
and  said  other  parties,  severally,  are  hereby  given  and  granted  the  ex- 
clusive right  and  privilege  of  purchasing  said  stock  ratably  in  propor- 
tion to  their  holdings,  upon  the  terms  and  conditions  herein  set  out. 

Second.  It  is  hereby  agreed  that  in  the  event  any  party  to  this  con- 
tract shall  elect  to  sell  or  dispose  of  his  stock  In  said  corporation,  he 
shall  give  to  the  other  parties  written  notice  of  such  intention,  and  the 
parties  so  notified,  severally,  shall  have  six  months  from  the  date  of  the 
receipt  of  such  notice  within  which  time  to  take  advantage  of  the  terms 
of  this  contract.  In  the  event  the  party  or  parties  so  notified  shall  fail 
or  refuse  to  avail  himself  of  the  terms  of  this  agreement  within  such 
time,  then  the  party  desiring  to  sell  and  dispose  of  said  stock  shall  be 
free  to  make  any  other  disposition  of  the  same. 

Third.  In  the  event  of  the  death  of  any  of  the  parties  hereto  during 
the  life  of  any  of  the  others,  the  party,  or  parties,  surviving  shall  have 
six  months  from  the  date  of  the  issue  of  letters  testamentary  or  letters 
of  administration  upon  the  estate  of  such  decedent,  within  which  time 
to  avail  himself  of  the  terms  of  this  contract,  after  which  the  heirs,  ex- 
ecutors and  legal  representatives  of  the  deceased  party  may  be  free  to 
act  Independent  of  this  contract,  and  the  same  shall  be  void  and  of  no 
effect. 

Fourth.  It  Is  understood  that  the  privilege  of  purchase  given  by  this 
agreement  by  each  of  the  parties  hereto  to  the  others  is  given  to  such 
other  parties  severally,  and  that  in  the  event  of  one  party  failing  or 
refusing  to  exercise  such  privilege  and  the  other  party  exercising  such 
privilege  the  party  so  exercising  such  privilege  shall  have  the  privilege 
of  the  party  failing,  and  shall  have  an  additional  period  of  ten  days  in 
which  to  avail  himself  of  the  terms  of  this  agreement  in  respect  to  such 
additional  privilege. 

Fifth.  It  is  hereby  understood  and  agreed  that  the  privilege  of  pur- 
chase hereunder  is  personal  to  the  parties  hereto.  Is  not  assignable,  and 
does  not  survive  to  the  heirs,  executors  or  legal  representatives  of  either 
party. 

IN  WITNESS  WHERI':OF,  the  parties  hereto  have  hereto  affixed  their 
■signatures  and  seals. 


AGREEMENT  WITH  EMPLOYEES. 

AN  AGREEMENT  made  this  second  day  of  January,  1904,  by  and  be- 
tween   of ,  in  the   of 

state  of  New  Jersey,  of  the  first  part of 

the  second  part,  and   a  corporation  of  the  state  of 

New  Jersey  (hereinafter  called  the  "Company")  of  the  third  part. 

WHEREAS  the  party  of  the  first  part,  as  sole  proprietor  of  the  good- 
will and  assets  of  the  business  heretofore  carried  on  In  the  city  of  New 
York  and  elsewhere  under  the  style  of  has  con- 
verted said  business  into  a  corporation  formed  under  the  general  cor- 
poration law  of  the  state  of  New  Jersey,  under  the  name  of   

the  party  of  the  third  part  to  this  agreement,  with  a  capital 

stock  of  fifty  thousand  dollars  ($50,000),  divided  into  shares  of  the  par 
value  of  one  hundred  dollars  ($100)  each;  and 

WHEREAS  the  Company  has  been  duly  organized  and  has  by  the  action 
of  its  board  of  directors  purchased  the  good-will  and  assets  of  said  busi- 
ness of    from  the  party  of  the  first  part,   and  in 

payment  therefor  has  issued  to  said  party  of  the  first  part  or  her  nom- 
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inees  its  full  paid  stock  to  the  amount  of  fifty  thousand  dollars  ($50,000), 
being  its  entire  capital  stock,  and  one  hundred  of  its  fifty  year  six  per 
cent  income  debentures  or  bonds  in  denominations  of  three  thousand  dol- 
lars ($3,000)  each,  amounting  in  the  aggregate  to  three  hundred  thou- 
sand dollars   ($300,000);  and 

WHEREAS  the  party  of  the  first  part  is  the  owner  of  all  of  said  stock 
and  debentures;  and 

WHEREAS  the  party  of  the  second  part  was  prior  to  the  organizatiorv 
of  the  Company  an  employee  of  said  party  of  the  first  part  In  said  busi- 
ness and  is  now  an  employee  of  the  Company;  and 

WHEREAS  the  party  of  the  first  part  is  desirous  of  securing  the  con- 
tinued fealty  and  services  of  the  party  of  the  second  part  to  the  Company, 
and  In  order  to  stimulate  his  energies  in  advancing  the  interests  of  th& 
Company  and  to  promote  his  proper  ambition  and  to  enable  said  party 
of  the  second  part  to  secure  an  increase  in  the  amount  of  his  income 
dependent  in  large  measure  upon  his  own  exertions  and  the  effect  thereof 
on  the  business  success  of  the  Company,  and  furthermore,  in  order  to 
provide  an  income,  subject  to  the  conditions  hereinafter  set  forth,  for 
said  party  of  the  second  part  after  age  or  infirmities  shall  terminate  his- 
active  service,  and  for  his  family  in  case  of  his  death  while  in  the  serv- 
ice of  the  Company,  the  party  of  the  first  part  has  determined  to  make 
this  agreement  and  thereby  enable  the  said  party  of  the  second  part  to 
earn  a  share  of  the  profits  of  the  Company  without  any  risk  or  outlay 
on  his  part. 

NOW,  THEREFORE,  in  consideration  of  the  premises  and  of  the  mu- 
tual promises  hereinafter  contained  and  of  the  sum  of  one  dolla,r  ($1.00) 
by  each  of  the  parties  hereto  to  the  other  in  hand  paid,  the  receipt  of 
which  is  hereby  mutually  acknowledged, 

IT  IS  AGREED  BY  AND  BETWEEN  THE  PARTIES  HERETO,  AS 
FOLLOWS: 

1.  The  party  of  the  first  part  shall  forthwith  transfer  or  cauSe  to  be 
issued  to  the  said  party  of  the  second  part,  as  Trustee,  for  the  uses  and 

purposes  of  this  agreement,  a  certificate  for   shares  of  stock 

of  the  Company  and  of  the  aforesaid  debentures  of  the  Company. 

2.  A  special  account  shall  be  opened  in  the  books  of  the  Company  in 
the  name  of  the  party  of  the  second  part,  as  Trustee  herein,  and  such 
account  shall  be  charged  with  the  dividends  and  interest  paid  on  said 
shares  of  stock  and  said  debentures  during  each  fiscal  year  of  the  Com- 
pany. The  dividends  and  interest  so  paid  and  charged  to  said  account 
shall  be  paid  over  by  the  Company  to  the  party  of  the  first  part,  and  such 
payments  credited  on  such  special  account,  until  the  aggregate  amount 

of  such  dividends  and  interest  so  paid,  shall  be , 

and  thereupon  such  shares  of  stock  and  debentures  shall  be  and  become 
the  property  of  the  party  of  the  second  part,  subject,  nevertheless,  to  the 
provisions  of  this  agreement  and  the  conditions  herein  contained. 

3.  Upon  the  payment  in  full  of  said  shares  of  stock  and  debenture  as 
provided  in  the  foregoing  paragraph,  the  party  of  the  second  part,  shall 
be  entitled  to  transfer  said  shares  of  stock  and  debenture  to  and  in  his 
individual  name  to  be  held,  nevertheless,  subject  to  the  terms  and  con- 
ditions of  this  agreement. 

4.  If  the  party  of  the  second  part  shall  cease  to  be  employed  by  the 
Company  for  any  cause  or  reason  whatsoever  prior  to  the  payment  in 
full  of  such  shares  of  stock  and  debenture,  as  provided  in  paragraph  2 
hereof,  all  his  right,  title  and  interest  in  and  to  said  shares  and  deben- 
ture shall  cease,  and  the  party  of  the  first  part  shall  pay  over  to  said 
party  of  the  second  part,  his  executors,  administrators  or  assigns,  such 

proportion  of  the  sum  of    as   the  amount  then 

standing  to  the  credit  of  such  account  on  the  books  of  the  Company  a» 
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aforesaid  shall  bear  to  the  face  value  of  said  shares  and  debenture,  viz: 

the  sum  of and  upon  such  payment  the  party 

of  the  first  part,  her  e:;ecutors,  administrators  and  assigns,  shall  be  ipso 
facto  discharged  of  all  obligations  and  liability  under  this  agreement. 

5.  If  the  party  of  the  second  part  shall  cease  to  be  employed  by  the 
Company  for  any  cause  or  reason  whatsoever,  except  as  hereinafter  pro- 
vided, after  payment  in  full  of  such  shares  and  debenture  as  provided 
in  paragraph  2  hereof,  he  covenants  and  agrees  that  he  will  forthwith, 
on  demand,  deliver  the  certificate  for  said  shares  and  said  debenture  to 
the  party  of  the  first  part,  her  executors,  administrators  or  assigns,  to- 
gether with  proper  instruments  of  transfer  thereof,  upon  payment  to 
the  said  party  of  the  second  part,  his  executors,  administrators  or  as- 
signs, of  the  sum  of and  in  default  of  such  de- 
livery, the  said  party  of  the  second  part  does  hereby  constitute  and  ap- 
point the  party  of  the  first  part,  her  executors,  administrators  and  as- 
signs, his  true  and  lawful  attorney  or  attorneys,  irrevocably,  in  his 
name,  place  and  stead  to  transfer  said  shares  of  stock  and  debenture, 
to  the  party  of  the  first  part,  her  executors,  administrators,  or  assigns, 
on  the  books  of  the  Company. 

6.  If  the  party  of  the  second  part  shall  cease  to  be  employed  by  the 
Company  for  any  cause  or  reason  whatsoever  after  the  full  payment  of 
such  shares  and  debenture  as  provided  in  paragraph  2  hereof  by  rea- 
son of  his  age  or  infirmities  rendering  it  impossible  for  him  to  perform 
his  duties,  or  to  earn  a  livelihood  the  provisions  of  paragraph  5  hereof 
shall  not  apply  so  long  as  such  disability  shall  continue,  and  said  party 
of  the  second  part  shall  be  entitled  to  hold  such  shares  of  stock  and  de- 
benture and  draw  the  dividends  and  interest  thereon  during  the  term  of 
his  natural  life,  but  it  is  understood  and  agreed  that  this  paragraph  is 
Intended  to  cover  only  a  case  of  total  disability. 

7.  The  certificates  of  said  shares  of  stock  and  said  debenture  when 
issued  to  the  party  of  the  second  part,  shall  have  stamped  across  the 
face  thereof  a  statement  that  the  same  are  held  subject  to  the  terms 
and  conditions  of  this  agreement. 

8.  In  consideration  of  the  premises  the  party  of  the  second  part  cove- 
nants and  agrees  with  the  party  of  the  first  part  and  the  Company  that 
he  will  faithfully  serve  said  Company,  and  use  his  best  endeavors  to  pro- 
mote the  interests  of  said  Company  so  long  as  he  shall  remain  in  its  em- 
ploy, and  said  party  of  the  second  part,  for  himself,  his  executors  and 
administrators,  covenants  and  agrees  that  he  and  they  will  not  assign 
or  transfer  any  rights  or  interests  vested  in  or  to  accrue  to  him  by  virtue 
of  this  agreement  or  any  rights  or  interest  in  and  to  said  shares  of 
stock  and  debentures,  except  with  the  consent  in  writing  of  the  party  of 
the  first  part  and  the  Company,  and  said  party  of  the  second  part  further 
agrees  that  in  case  he  shall  violate  any  of  the  terms  of  this  agreement, 
or  in  case  any  attachment  shall  be  issued  against  his  property  or  any 
Judgment  or  decree  shall  be  entered  against  him  and  the  same  shall  not 
be  immediately  satisfied  and  discharged  this  agreement  shall  be  null  and 
void,  and  such  shares  and  debenture  shall  forthwith  be  transferred  to 
the  party  of  the  first  part,  her  executors,  administrators  or  assigns  as 
provided  in  paragraph  5  hereof. 

9.  The  Company  agrees  to  keep  a  correct  account  on  its  books  of  the 
dividends  and  interest  paid  on  said  shares  of  stock  and  debenture  as  re- 
quired by  paragraph  2  hereof,  and  to  exhibit  such  account  to  said  party 
of  the  second  part  at  any  reasonable  time. 

10.  It  Is  further  mutually  understood  and  agreed  by  and  between  the 
parties  hereto  that,  if  the  party  of  the  first  part,  her  executors  or  ad- 
ministrators shall  elect  not  to  take  over  said  shares  of  stock  and  de- 
bentures as  provided  in  paragraph  5  hereof,  the  Company  shall  have  the 
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right,  at  Its  option,  to  take  over  said  shares  of  stock  and  debenture  on 
the  same  terms  as  set  forth  in  said  paragraph  5,  provided  it  may  at  the 
time  lawfully  acquire  the  same. 

IN  WITNESS  WHEREOF  the  party  of  the  first  part  and  the  party  of 
the  second  part  have  hereunto  set  their  hands  and  seals  and  the  Com- 
pany has  caused  this  instrument  to  be  signed  in  its  name  and  behalf  by 
Its  President  and  its  corporate  seal  to  be  hereunto  affixed  and  attested 
by  its  president,  in  triplicate,  the  day  and  year  first  above  written. 


OPTION, 


Whereas,  William  Thompson  Woodruff,  of  Newark,  N.  J.,  hereinafter 
designated  as  the  party  of  the  first  part,  is  the  owner  of  certain  lands 
described  as  follows  to  wit:  Thirty  acres  lying  on  south  side  of  road, 
Salem,  N.  J.,  to  Union,  N.  J.,  and  on  the  north  side  of  road  leading  from 
Morris  avenue  to  Irvington,  N.  J.,  known  as  the  David  E.  Woodruff  farm; 
and 

Whereas,  Charles  Alfred  Worch,  of  Brooklyn,  N.  T.,  hereinafter  de- 
scribed as  the  party  of  the  second  part,  is  desirous  of  acquiring  an  op- 
tion for  the  purchase  of  said  lands; 

Now  therefore,  this  agreement  witnesseth,  that  the  party  of  the  first 
part,  in  consideration  of  the  sum  of  two  hundred  dollars,  lawful  money 
of  the  United  States,  to  him  in  hand  paid  by  the  party  of  the  second  part, 
the  receipt  of  which  is  hereby  acknowledged,  promises  and  agrees  that 
he  will  sell  and  transfer  to  the  party  of  the  second  part,  his  nominee  or 
assigns,  at  any  time  before  August  1,  1900,  at  such  time  or  times  during 
the  said  period  as  the  party  of  the  second  part,  his  nominee  or  assigns 
may  elect,  the  whole  of  said  above  described  land  or  any  part  thereof, 
free  and  clear  of  all  encumbrances,  at  the  rate  of  $150  per  acre,  and  the 
party  of  the  first  part  further  agrees  that  he  will  from  time  to  time  dur- 
ing the  life  of  this  option,  upon  ten  days'  notice  in  writing  by  the  party 
of  the  second  part,  his  nominee  or  assigns,  execute  and  deliver  to  the 
party  of  the  second  part,  his  nominee  or  assigns,  a  warranty  deed  or 
deeds  to  the  whole  of  said  land  or  such  part  or  parcel  thereof  as  the 
party  of  the  second  part,  his  nominee  or  assigns  may  elect  to  purchase 
upon  the  payment  to  him,  the  said  party  of  the  first  part,  of  the  pur- 
chase price  of  the  same  at  the  above  mentioned  rate  of  $150  per  acre, 
said  deed  or  deeds  to  contain  no  covenants  or  restrictions  of  any  kind 
as  to  the  future  use  of  said  land  or  any  part  thereof.  It  is  further  agreed 
by  party  of  first  part  to  credit  $100  of  the  $200  to-day  paid  in  on  the 
purchase  of  the  land  by  party  of  first  part. 

See  Worch  v.  Woodruff,  61  N.  J.  Eq.  78  (1900). 


NOTICE  OF  EXERCISE   OF  OPTION. 

Take  notice,  that  we  demand  of  you  forthwith  a  warranty  deed  for  a 
strip  of  land  situated  on  the  north  side  of  the  road  leading  from  Morris 
avenue  to  Irvington,  N.  J.,  in  the  township  of  Union,  county  of  Union  and 
state  of  New  Jersey,  a  part  of  the  property  known  as  the  David  E.  Wood- 
ruff farm;  the  plot  of  ground  herein  desired  is  a  strip  of  land  extending 
the  entire  length  of  the  said  Woodruff  farm  along  the  aforesaid  road, 
and  extending  in  depth  50  feet,  from  the  western  boundary  of  the  said 
Woodruff  farm  to  a  point  20  feet  to  the  west  of  where  a  dwelling  house 
Is  situated,  and  extending  150  feet  in  depth  from  that  point  to  the  east- 
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ern  boundary  of  the  said  property.  The  strip  of  land  aforesaid  which  we 
herewith  demand  comprises  the  entire  frontage  of  the  aforesaid  prop- 
erty on  the  road  leading  from  Morris  avenue  to  Irvington,  N.  J. 

We  herewith  demand  the  aforesaid  deed  In  accordance  with  a  written 
option  bearing  date  April  12,  1900,  and  made  by  you  with  Charles  A. 
Worch  of  Brooklyn,  and  subsequently  assigned  to  the  said  Charles  A. 
Worch,  Robert  S.  John  and  Harry  C.  Falrchild,  which  said  option  was 
duly  recorded  in  the  Union  county  clerk's  office  in  book  365  of  deeds  for 
said  county,  on  pages  583,  etc.;  and  we  herewith  desire  you  to  notify  us 
when  the  deed  will  be  ready  for  delivery  and  then  we  will  pay  you  the 
consideration  for  said  land  in  accordance  with  the  terms  of  the  afore- 
said option. 


OPTION  AGREEMENT. 

This  agreement  made  at this day  of , 

upon  the  various  considerations  herein  named,  and  other  good  and  valu- 
able considerations,  between  the  Com- 
pany (herein  called  vendor),  the  stockholders  thereof  as  individuals 
(herein  .called  the  stockholders,  meaning  thereby  each  one  who  slgna 
this  agreement  as  fully  as  If  he  was  individually  named  in  each  provi- 
sion of  this  agreement),  of  the  one  part,  and   (herein  called 

the  purchaser),  his  nominee  or  assigns,  of  the  other  part,  witnesseth: 

Whereas,  The  said  vendor  Is  a  corporation  organized  under  the  laws 

of  ,  with  a  capital  stock  outstanding  of  $ , 

divided  into shares  of  common  stock,  and 

shares  of  preferred  stock,  each  of  the  par  value  of  $ ;  and. 

Whereas,  It  Is  deemed  desirable  to  consolidate  the  property  and  busi- 
ness of  certain  companies  engaged  In  manufacturing,  etc., 

located  at  and  , (enu- 
merating them),  or  such  of  them  and  such  others  as  may  agree  to  come 
in  upon  such  terms  as  contained  herein,  and  to  organize  one  corporation 
under  the  laws  of  the  State  of for  the  purpose  of  acquir- 
ing and  taking  over  the  property  and  business  of  such  companies  upon 
the  terms  and  conditions  hereinafter  contained  as  to  each  of  said  com- 
panies; and, 

W^hereas,    The    said   purchaser    proposes    to    form    such    a    corporation 

under  the  laws  of  such  state,  to  be  called  the    ,  with  a 

capital  stock  of  about  $ to   be  divided  into  shares  of  $100 

each,  part  to  be per  cent,  preferred  (both  as  to  capital  upon 

dissolution,    and   cumulative   as   to   dividends),    and   part   to   be   common 

(the  exact  amount  of  such  capital  stock  more  or  less  than  $ ), 

and  the  division  (to  be  as  nearly  equal  as  possible)  into  preferred  and 
common,  to  be  determined  by  what  shall  be  found  necessary  to  acquire 
the  business  of  such  companies,  pay  all  expenses  and  commissions  con- 
nected with  the  promotion,  organization,  and  financing  said 

company,  and  provide  It  with   not  less  than   $ working 

capital;  but  no  preferred  stock  of  such Company  shall  be 

Issued  except  in  payment  for  real  or  personal  property,  or  for  cash  re- 
ceived, equivalent  in  value  to  the  face  value  of  such  preferred  stock  Is- 
sued therefor. 
Now,  therefore, 
1.  Option.      Said    vendor,    and    said    stockholders.    In    consideration    of 

dollars  to  It  and  them  paid  by  said  purchaser,  and  the  other 

good  and  valuable  considerations  herein  contained,  sell  to  the  purchaser 

who  buys  of  the  same,  the  sole  option  and  privilege  until  the 

day  of of  purchasing,  for  the  price  to  be  determined  and  paid 
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as  hereinafter  provided,  all  the  property,  real  and  personal,  tangible  and 
Intangible,  franchises,  good-will,  patents,  trademarks,  processes  (cash 
on  hand,  bills,  notes  and  accounts  receivable),  belonging  to  said  vendor 
used  in  carrying  on  its  business,  set  forth  and  described  in  the  schedule 
hereinafter  provided  for,  and  made  part  hereof,  and  the  shares  of  stock 
of  said  vendor  held  by  the  said  stockholders. 

3.  Date  of  Transfer.  If  said  option  is  exercised,  the  sale  may  be  com- 
pleted on  or  before  the   day  of (called  the  transfer 

day),  which  the  board  of  directors  of  said  vendor  may  extend  for  thirty 
days  thereafter  if  necessary  to  complete  such  transfers.  It  is,  however, 
understood  that  the  sale  shall  be  considered  as  taking  effect  at  the  date 
of  completing  the  schedule  hereinafter  provided  for,  and  no  dividends 
shall  be  declared  or  paid,  and  no  property  contained  in  said  schedule 
shall  be  disposed  of  thereafter,  except  in  the  ordinary  course  of  business, 
previous  to  the  completion  of  said  transfer. 

3.  Schedule.  Said  vendor  promises  to  execute  and  deliver  to  said  pur- 
chaser, within days  after  the  date  hereof,  a  complete  schedule 

of  the  entire  property  which  it  proposes  to  sell  to  such  purchaser,  suffi- 
ciently describing  each  item  thereof  to  identify  it.  Said  schedule  shall 
enumerate  and  value  by  the  method  hereinafter  provided  the  tangible 
and  intangible  property  separately;  the  tangible  property  shall  include 
land,  plants,  materials,  supplies  and  products,  etc.,  on  hand  to  be  sep- 
arately itemized;  there  shall  also  be  contained  a  full  description  of  all 
patents  or  interest  in  patents  belonging  to  said  vendor,  and  the  value 
thereof,  together  with  a  statement  of  the  price  asked  for  a  general  license 
to  use  the  same  by  said  purchaser;  also,  a  list  of  all  insurance  policies 
upon  the  property  meant  to  be  sold  hereby,  with  the  amounts  thereof 
and  the  date  of  expiration;  also,  all  bills,  notes  and  accounts  receivable, 
with  the  amounts,  rate  of  interest  and  date  when  due;  also  a  statement 
of  all  liens  and  incumbrances  upon  any  of  said  property,  together  with 
the  aggregate  indebtedness  of  such  vendor.  Said  schedule  shall  also 
contain  a  full  and  detailed  statement  of  all  items  required  for  valuing 
such  intangible  property  as  the  franchise,  good-will,  etc.,  of  said  vendor, 
in  the  manner  hereinafter  indicated.  It  shall  also  give  a  complete  list 
of  all  shareholders  of  said  vendor,  with  their  residences,  and  the  number 
of  shares  held  by  each.  It  shall  also  contain  an  express  guaranty  of  the 
correctness  of  the  facts  stated  therein. 

4.  Appraisal.  In  order  that  there  may  be  an  uniform  and  Just  method 
of  establishing  the  proper  value  of  the  various  plants  which  it  is  pro- 
posed to  consolidate,  said  schedule  shall  be  placed  in  the  hands  of 
and  as  a  committee  of  ex- 
perts and  accountants,  who  shall  verify  the  facts  stated  in  such  schedule, 
and  for  such  purpose  may  have  access  to  the  books,  papers,  documents, 
etc.,  of  said  vendor,  and  may  call  for  such  other  information  necessary 
therefor.  Each  of  said  committee  before  entering  upon  such  work  shall 
take  an  oath  to  perform  faithfully  all  duties  and  obligations  herein 
placed  upon  them,  and  especially  to  value  the  property  of  all  vendors 
herein  proposed  to  be  consolidated,  according  to  the  methods  herein  pre- 
scribed, and  to  observe  the  obligation  of  secrecy  as  to  the  details  thereof, 
as  herein  provided.  Said  committee  shall  make  report  in  writing  duly 
certified,  as  to  their  findings  and  valuations,  and  the  same,  unless  other- 
w^ise  herein  provided,  shall  be  binding  on  the  parties  hereto. 

5.  The  Method  of  Appraisal  Shall  Be  as  Follows:  Land  shall  be  valued 
at  its  actual  market  value  without  reference  to  the  plants  thereon,  but 
consideration  shall  be  given  to  its  location  and  adaptability  to  the  busi- 
ness. Plants,  including  buildings,  machinery,  appliances,  etc.,  shall  be 
appraised  apart  from  the  land,  at  their  present  value  to  a  going  concern, 
estimated  by  the  present  cost  of  construction  at  the  place  where  located; 
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materials,  supplies  and  products  on  hand  at  the  premises,  or  in  transit 
thereto,  at  the  cost  to  replace  them  at  present  prices  at  the  location  of 
said  plant— but  such  changes  shall  be  made  therein  at  the  time  of  trans- 
fer as  shall  be  due  to  changes  in  quantities  and  market  prices  at  that 

time. 

Unexpired  insurance  of  whatever  kind  shall  be  estimated  at  its  pro 
rata  value,  to  be  changed  at  time  of  transfer  to  its  proper  pro  rata  value 
at  that  time. 

Bills  and  notes  shall  be  estimated  at  the  present  worth  of  their  real 
value — subject  to  such  change  as  is  proper  at  the  time  of  transfer.  Ac- 
counts receivable  shall  be  valued  at  such  per  cent,  of  their  face  as  the 

experience  of  the  vendor  for  the  past    years   shall  show  are 

collectible. 

Said  committee  shall  investigate  the  value  of  such  patents  and  the 
price  asked  for  a  general  license  to  use  the  same  as  contained  In  the 
schedule,  in  whatever  way  they  deem  most  likely  to  ascertain  the  real 
value  thereof,  and  shall  report  thereon — but  such  report  shall  not  be 
conclusive  on  the  parties  hereto. 

The  value  of  the  franchise,  good-will,  etc.,  shall  be  estimated  as  fol- 
lows:   (1)   The    average    yearly    earnings    of    said    vendor    for    the    past 

fiscal  years  shall  be  ascertained  by  adding  together  for  each 

year  the  net  profits  of  said  vendor,  and  such  of  the  following  items  as 
have  been  in  each  year  charged  against  the  earnings,  in  ascertaining  the 
net  profits,  viz.:  interest  on  indebtedness;  cost  of  insurance;  Items  al- 
lowed, but  not  in  fact  paid  out  or  incurred  as  a  debt  for  depreciation; 
Items  for  new  construction;  salaries  and  compensation  paid  to  general 
ofllcers,  directors,  general  managers,  superintendents,  partners,  auditors, 
cashiers,  etc.  (but  not  to  foremen,  clerks,  employes,  servants  and  labor- 
ers), and  the  amount  for  repairs,  renewals  and  maintenance  for  each 
year;  the  sums  so  ascertained  for  each  year  shall  then  be  added  together 
and  the  average  taken.     (2)   Prom  this  average  there  shall  be  deducted  a 

sum  equal  to per  cent,  of  the  value  of  the  land,  and 

per  cent,  of  the  value  of  the  buildings,  and    per  cent,  of  the 

value  of  the  machinery,  tools,  appliances,  etc.,  as  fixed  by  said  commit- 
tee; the  remainder  shall  be  considered  the  average  net  annual  profits  of 
said  vendor;  provided,  however,  that  if  for  any  year  the  figures  for  any 
item  shall  be  found  to  be  due  to  peculiar  or  extraordinary  causes  which 
are  not  permanent  and  no  longer  exist,  the  committee  may  reject  such 
figures,  or  may  use  for  such  year  such  results  as  may  fairly  be  due  to 
usual  and  ordinary  conditions.  (3)  The  sum  so  ascertained  multiplied 
by  such  multiplier  as  shall  be  found  necessary  to  multiply  the  sum  total 
of  the  net  profits  so  ascertained  of  all  the  companies  proposed  herein  to 
consolidate,  in  order  to  make  the  amount  of  common  stock  of  the  pro- 
posed new  company  approximately  equal  to  its  preferred  stock,  and  also 
allow  out  of  said  total  net  profits  as   nearly  as  may  be  a  dividend   of 

per  cent,  on  such  amount  of  common  stock  after  paying  the 

dividends  on  the  preferred  stock,  shall  be  considered  the  value  of  said 
franchise,  good-will,  etc.,  of  such  vendor  company. 

6.  Pnrcbnse  Price.  The  purchase  price  to  be  paid  said  vendor  by  said 
purchaser,  In  case  the  option  is  exercised,  shall  be  ascertained  as  fol- 
lows: Any  vendor  whose  net  profits  ascertained  as  above  set  forth  (ex- 
cept the  items  for  insurance  and  salaries  shall  be  charged  to  expense 
accounts)  shall  be  equal  to  or  over  8  per  cent,  of  the  appraised  value  of 
the  land,  and  plant,  including  tools,  machinery,  appliances,  materials, 
supplies  and  products  on  hand  of  said  vendor,  shall  receive  for  such  prop- 
erty twelve  and  one-half  times  said  profits,  In  cash  or  In  fully  paid  pre- 
ferred shares  of  said  new  company,  as  said  vendor  shall  elect  at  the 
time  notice   of  exercising  the   option   is   given.     Any  vendor  whose   net 
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profits  likewise  ascertained  shall  be  less  than  8  per  cent,  of  the  appraised 
value  of  its  land  and  plants,  etc.,  shall  receive  in  cash  or  preferred  shares 
twelve  and  one-half  times  its  said  profits,  and  the  balance  of  the  ap- 
praised value  of  such  land,  and  plants,  including  tools,  etc.,  in  common 
stock. 

The  purchase  of  all  patented  apparatus,  machinery,  etc.,  included  in 
the  property  purchased  shall  include  the  right  to  use  the  same  without 
any  charge  of  royalty  therefor,  and  the  said  purchaser  may  or  may  not, 
at  his  option,  at  the  transfer  day,  purchase  said  patents  or  general  license 
to  use  the  same  at  the  prices  above  set  forth  or  then  agreed  upon,  and 

pay  therefor  in stock  of  said  proposed  company.     Bills,  notes, 

accounts,  etc.,  and  unexpired  insurance  shall  be  taken  at  their  value, 
estimated  as  above  provided,  as  of  the  date  of  transfer,  and  be  paid  for 
either  in  cash  or  preferred  stock,  as  the  vendor  shall  then  determine. 

In  case  there  are  any  liens  upon  any  of  said  property,  the  said  pur- 
chaser may  retain  of  the  purchase  price,  if  it  is  to  be  paid  in  cash,  such 

sum  as  will,  if  put  at interest,  amount  to  enough  to  discharge 

the  same  when  due;  or  if  to  be  paid  in  preferred  stock,  may  retain  an 
amount  thereof  equal  to  125  per  cent,  of  such  lien  until  the  same  is  due 
and  paid.  Also,  said  purchaser  may  retain  such  an  amount  of  the  pur- 
chase price  as  may  be  necessary  to  secure  him  against  any  defect  of  title 
or  any  other  indebtedness  not  otherwise  provided  for,  until  the  same  is 
removed. 

The  entire  value  of  the  franchise,  good-will,  etc.,  ascertained  as  above 
provided,  shall  be  paid  for  in  the  common  stock  of  said  proposed  new 
company. 

7.  Destruction  or  Loss  of  Property.  If  before  the  transfer  of  the  prop- 
erty by  the  vendor,  any  part  thereof  shall  be  destroyed  by  fire  or  other 
casualty  (In  case  the  option  is  exercised),  the  same  shall  be  fully  re- 
stored  or  replaced   by   said  vendor  on   or  before  the    day   of 

;  and  if  not  so  done  then  the  insurance  (if  any)  collected  there- 
for shall  be  paid  to  said  purchaser,  or  the  purchase  price  to  be  paid  shall 
be  reduced  by  an  amount  equal  to  the  appraised  value  of  the  property 
so  destroyed,  at  the  option  of  said  purchaser. 

8.  Assumption  of  Contracts.  In  case  the  option  is  exercised,  all  con- 
tracts bona  fide  made  before  by  said  vendor  and  existing  at  the  transfer 
day,  for  the  purchase,  sale  or  manufacture  of  materials  or  products  shall 
be  assigned  to  and  assumed  by  said  purchaser. 

9.  Vendor  Not  to  Engrage  In  Like  Business.  As  part  of  the  considera- 
tion for  said  purchase.  In  case  this  option  is  exercised,  said  vendor  and 
said  stockholders  shall  on  or  before  said  transfer  day  execute  and  deliver 
by  depositing  with  the  trust  company  hereinafter  named,  to  said  pur- 
chaser a  contract  or  contracts  (subject  to  assignment  by  him),  by  which 
said  vendor  and  said  stockholders  each  of  them  shall  obligate  them- 
selves for  a  period  of years  after  said  transfer  day  not  to  en- 
gage or  become  interested  in,  directly  or  Indirectly,  either  as  Individuals, 
partners,  stockholders,  officers,  factors,  agents  or  employes,  the  same  or 
similar  business  competing  with  that  hereby  agreed  to  be  sold  to  the 
purchaser  herein   (except  for  him  or  his  assigns)   within  the  states  of 


io    Delivery  of  Papers.    The  vendor  upon days'  notice  given 

by  the  purchaser  shall  deliver  to  the Trust  Company  of 

complete  abstracts  of  title  to  all  real  property  agreed 
herein  to  be  sold,  wherever  situated,  prepared  and  duly  searched  to  date 
of  delivery  (and  In  case  of  transfer,  continued  to  the  time  thereof)  by 
con.petent'^lawyers  or  title  guarantee  companies,  and  full  and  sufficient 
de^ds  Mils  of  sale.  Indorsements,  assignments  and  all  other  necessary 
writings    and    conveyances,    properly    executed,    stamped,    acknowledged 
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and  certified,  to  make  them  valid  and  admissible  to  record  where  re- 
quired, in  order  to  convey  all  such  property,  and  containing  usual  cove- 
nants and  warranties  that  said  property  is  free  and  clear  of  all  incum- 
brances except  as  herein  provided,  or  therein  disclosed,  and  accompanied 

by  title  insurance  policies  and  certificates  of  the   Title 

Insurance  Company,  disclosing  the  true  condition  of  the  title  to  such 
property  in  every  particular. 

Said  vendor  and  stockholders  shall  also  upon  like  notice  deliver  to 
said  trust  company  the  certificates  of  stock  held  by  such  stockholders, 
with  proper  assignments  thereof  in  blank.  Said  trust  company  shall  de- 
liver to  said  vendor  and  said  stockholders  separately,  receipts  for  all 
such  title  papers  and  stock  certificates  so  deposited  with  it,  and  shall 
hold  all  such  documents  until  the  transfer  day  or  until  the  expiration  of 
said  option. 

11.  Payment.  Upon  the  transfer  day  the  said  purchaser  may  pay  or 
cause  to  be  paid  the  purchase  price  in  cash  or  stock  issued  in  such  name 
as  said  vendor  may  designate,  less  any  amount  to  be  retained  as  security 
against  debts  or  defective  titles  as  hereinbefore  provided,  to  said  trust 
company,  for  said  vendor  and  stockholders,  and  thereupon  shall  be  re- 
lieved from  further  obligation  to  said  parties,  except  to  pay  any  balance 
due  when  the  matter  of  debts  and  defective  titles  shall  be  finally  ad- 
justed. Said  trust  company  is  hereby  authorized  at  such  transfer  day, 
upon  payment  being  so  made,  to  deliver  all  abstracts,  title  papers,  pol- 
icies, contracts,  assignments,  writing,  certificates  of  stock,  etc.,  to  said 
purchaser,  or  as  he  may  direct.  In  ease  payment  is  to  be  made  in  stock, 
and  permanent  certificates  are  not  at  the  transfer  day  ready  for  delivery, 
payment  may  be  made  in  transferable  scrip  certificates  exchangeable 
upon  presentation,  duly  authenticated,  at ,  for  permanent  cer- 
tificates when  they  are  ready  for  delivery. 

12.  Arbitratiou.  In  case  of  disagreement  as  to  the  meaning  or  method 
of  carrying  out  any  of  the  provisions  of  this  agreement,  such  difference 
shall  be  submitted  to  three  disinterested  persons,  one  chosen  by  said 
vendor,  one  by  said  purchaser,  and  the  third  by  the  two  so  chosen,  and 
the  award  of  the  majority  of  such  shall  be  final  and  conclusive  on  the 
parties  hereto. 

13.  Return  of  Papers.  If  the  purchaser  fails  to  exercise  this  option, 
said  trust  company  shall  return  to  the  vendor  and  stockholders  all  such 
abstracts,  title  papers,  policies,  contracts,  certificates,  etc.,  deposited  with 
it,  and  said  purchaser  shall  pay  all  the  charges  of  said  trust  company, 
and  it  shall  have  no  lien  of  any  kind  upon  said  papers  or  any  part  of 
them. 

Said  purchaser  shall  also,  if  said  transfer  is  not  completed,  return  to 
said   vendor   all    schedules,    appraisements,    reports    of    committees,    etc., 

within  days  after  the  expiration  of  the  option,  and  until  said 

transfers  are  completed,  the  details  of  such  schedules,  appraisals,  valu- 
ation reports  and  information  put  in  the  hands  of  the  purchaser  or  the 
committee  above  mentioned  (except  the  total  sums  to  be  paid  for  the  real 
and  personal  property,  franchise,  etc.,  ascertained  as  above  set  forth), 
shall  be  considered  and  treated  as  private  information  given  by  each 
vendor  only  for  the  special  purpose  indicated  herein,  and  shall  not  be 
made  known  to  any  of  the  other  vendors  or  to  outside  parties. 

14.  Assignment.  It  is  expressly  understood  that  this  instrument  may 
be  assigned  by  said  purchaser,  and  when  duly  assigned  all  its  provisions 
shall  Inure  to  the  benefit  of  such  assignee,  and  subject  him  to  all  liabil- 
ities arising  thereunder,  whereupon  the  rights  and  liabilities  of  the  pur- 
chaser hereunder  shall  terminate. 

15.  Stockholders.  In  consideration  that  the  said  purchaser  shall  de- 
liver or  cause  to  be  delivered  to  said  vendor,  or  the  party  designated  by 

N.  J.  Carp.  Law — 50 
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it,  the  purchase  price  of  said  property  herein  agreed  to  be  sold — said 
purchaser  to  be  in  no  way  liable  for  the  proper  distribution  of  said  pur- 
chase price  to  said  shareholders  by  said  vendor — the  undersigned  stock- 
holders owning  respectively  the  number  of  shares  set  opposite  our  sev- 
eral names,  do  each  of  us  hereby  agree  to,  approve,  ratify  and  confirm 
the  said  proposed  sale  and  transfer  of  the  property  of  said  vendor,  and 
our  shares  of  stock  therein,  upon  the  terms  and  conditions  hereinbefore 
set  forth. 

lu  vritness  whereof,  the  parties  hereto  have  hereunto  set  their  hands 
and  signatures  on  the  day  and  year  first  above  written. 


AGREEMENT  FOR  THE  PURCHASE  OF  A  BUSINESS  IN  EXCHANGE 

FOR  STOCK. 

An  agreement  made  this day  of 19. .,  by  and  be- 
tween        of   the   City   of    

(hereinafter  called  the  "Vendors"),  of  the  first  part,  and 

a  corporation  of  the  State  of  (herein- 
after called  the  "Company"),  of  the  second  part: 

Whereas   the   vendors   for   some   time   past   have  been   carrying   on   the 

business  of  (state  nature  of  business)  under  the  name  or  style  of 

in    the    City    of    and    are    the 

joint  proprietors  of  such  business  and  of  the  property  hereinafter  de- 
scribed; and 

■Whereas    the    company    has    been    duly    organized    with    an    authorized 

capital   stock   of    Dollars    ($ ),    divided   into 

( )  shares  of  the  par  value  of  

Dollars  ($ )  each ;  and 

■Whereas  the  directors  of  the  company  have  ascertained,  adjudged  and 
declared  that  the  property  hereinafter  described  is  of  the  fair  value  of 

Dollars    ($ ),  and  that  the  purchase   thereof 

by  the  company  is  necessary  to  enable  it  to  carry  out  its  objects,  as  set 
forth  In  its  certificate  of  incorporation; 

No^v,  therefore,  this  agreement  ■*vitnesseth: 

I.  That  the  vendors  have  sold  and  the  company  has  purchased: 

First.  The  good  will  of  the  aforesaid  business  and  the  lease  of  the 
premises  where  the  same  is  carried  on. 

Second.  All  moneys,  bills,  notes  and  negotiable  instruments  and  se- 
curities for  money,  book  and  other  debts  and  choses  in  action,  and  all 
contracts  and  agreements  to  which  the  vendors  are  entitled  in  relation 
to  the  said  business;  all  books  of  account,  papers  and  documents  relat- 
ing to  such  business;  all  merchandise,  stock  in  trade,  materials,  supplies, 
machinery,  tools,  designs,  patterns,  fixtures,  office  furniture  and  all  other 
property  and  effects  of  every  nature  and  description  owned  and  used  by 
the  vendors  in  relation  to  the  said  business,  and  wheresoever  situated. 

II.  In  part  consideration  of  such  sale,  the  company  hereby  agrees  to 
undertake,  pay,  satisfy  and  discharge  all  the  lawful  debts  and  liabilities 
of  the  vendors  in  relation  to  the  said  business,  and  to  indemnify  the 
vendors  and  their  several  heirs,  executors,  administrators,  estates  and 
effects  against  all  actions,  claims  and  demands  in  respect  thereof. 

III.  As  the  balance  of  the  consideration  for  the  said  sale,  the  company 
hereby  agrees  to  issue  to  the  vendors,  a.s  hereinafter  specified,  certifi- 
cates of  full  paid  stock  of  the  company  to  the  aggregate  amount  of 
( )   shares. 

I'V.  Such  shares  of  stock  shall  be  allotted  as  follows: 

V.  Said  shares  of  stock  shall  be  deemed  to  be  and  are  hereby  declared 
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to  be  full  paid  shares  and  not  liable  to  any  further  call,  and  the  holders 
of  such  stocks  shall  not  be  liable  to  any  further  payment  thereon. 

VI.  The  delivery  of  certificates  for  such  shares  to  the  above-named 
parties,  and  their  respective  receipts  for  the  same,  shall  be  a  full  dis- 
charge of  each  of  the  parties  hereto  to  the  extent  thereof.  It  is  under- 
stood and  agreed  that  the  shares  subscribed  by  the  incorporators,  as 
evidenced  by  the  certificate  of  incorporation,  are  included  in  the  shares 
provided  for  in  the  preceding  paragraph. 

VII.  The  vendors  jointly  and  severally  covenant  and  agree  with  the 
company  that  they  are  the  lawful  owners  of  the  property  hereby  agreed 
to  be  sold;  that  the  same  is  free  from  all  incumbrances;  that  they  have 
good  right  to  sell  the  same,  and  that  they  will  warrant  and  defend  the 
same  against  the  lawful  claims  and  demands  of  all  persons. 

VIII.  The  vendors  further  jointly  and  severally  covenant  and  agree 
that  they  will,  from  time  to  time,  at  the  request  and  cost  of  the  company, 
execute  and  do  all  such  further  instruments,  assurances  and  things  as 
shall  reasonably  be  required  by  the  company  to  vest  in  it  the  property 
hereby  agreed  to  be  sold,  and  to  give  to  it  the  full  benefit  of  this  agree- 
ment. 

IX.  Such    sale   shall   take   effect   on   the    day   of    

19..,  whereupon  possession  of  the  tangible  property  above  mentioned 
shall  be  delivered  to  the  company,  and  on  or  after  which  day  certificates 
of  stock  shall  be  issued  as  hereinabove  provided. 

In   witness   whereof,   the    vendors    have   hereunto    set   their    hands   and 
seals   and   the   company   has   caused   this   instrument   to   be   signed   in   its 
behalf  by  its  president,  and  its  corporate  seal  to  be  hereunto  affixed  and 
attested  by  its  secretary,  the  day  and  year  first  above  written. 
In  presence  of: 


BILL  OP  SALE  OF  GOING  BUSINESS. 

Know^  all  Men  by  these  Presents:  That  we  (names)  carrying  on  busi- 
ness as   copartners  under  the   firm  name   or   style   of   (name   of   firm),   at 

No Street,   in   the  city  of    state 

of    of    the    first    part,    for    and    in    consideration   of    the 

sum  of  one  dollar  in  lawful  money  of  the  United  States,  and  other  valu- 
able considerations,  to  us  in  hand  paid,  at  or  before  the  ensealing  and 
delivery  of  these  presents,  by  (name  of  company)  a  corporation  of  the 
state  of (hereinafter  called  the  "company"),  of  the  sec- 
ond part,  the  receipt  whereof  is  hereby  acknowledged,  have  bargained 
and  sold,  and  by  these  presents  do  grant,  bargain,  sell,  assign,  transfer 
and  convey  unto  the  company,  its  successors  and  assigns,  the  following 
described  property,  to  wit: 

First.  The  good  will  of  the  aforesaid  business  and  the  lease  of  the 
premises  where  the  same  is  carried  on. 

Second,  All  moneys,  bills,  notes  and  negotiable  instruments  and  secur- 
ities for  money,  book  and  other  debts  and  choses  in  action,  and  all  con- 
tracts and  agreements  to  which  we  are  entitled  in  relation  to  the  said 
business;  all  books  of  account,  papers  and  documents,  relating  to  such 
business;  all  merchandise,  stock  in  trade,  materials,  supplies,  machinery, 
tools,  designs,  patterns,  fixtures,  office  furniture  and  all  other  property 
and  effects  of  every  nature  and  description,  owned  and  used  by  us  in 
relation  to  the  said  business,  and  wheresoever  situated. 

And  we  hereby  authorize  the  company  to  collect  the  said  outstanding 
accounts,  and  in  our  name  to  give  receipts  therefor,  and  to  indorse  any 
checks  made  to  us  in  payment  thereof. 

To  have  and  to  hold  the   same   unto   the  said  company,   its  successors 
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and  assigns  forever.  And  we  do,  for  ourselves,  our  heirs,  executors  and 
administrators,  covenant  and  agree  to  and  with  the  company,  to  warrant 
and  defend  the  sale  of  the  property  hereby  sold  unto  the  said  company, 
its  successors  and  assigns,  against  the  lawful  claims  of  all  and  every 
person  and  persons  whomsoever. 

In  "Witness  Whereof,  we  have  hereunto   set  our  hands  and  seals  this 
day  of 19.-. 


BONDHOLDERS'    PROTECTIVE    AGREEMENT. 

An  agreement  made  this  twenty-fifth  day  of  July,  in  the  year  One 
thousand  nine  hundred  and  ten,  between  such  of  the  owners  of  the  First 
Mortgage  four  per  cent.  Fifty  Year  Gold  Bonds  of  the  Wabash  Pitts- 
burgh Terminal  Railway  Company  as  may  become  parties  hereto  (here- 
inafter collectively  referred  to  as  the  Depositors),  parties  of  the  first 
part,  and  James  C.  Chaplin,  Meigs  H.  Whaples,  William  R.  Nicholson, 
Clarence  L.  Harper  and  Richard  Sutro,  as  a  Committee  (hereinafter  re- 
ferred to  as  the  Committee),  parties  of  the  second  part,  and  the  Columbia 
Trust  Company,  a  corporation  organized  under  the  Laws  of  the  State  of 
New  York  (hereinafter  called  the  Trust  Company),  which  becomes  a 
party  to  this  Agreement  solely  for  the  purpose  of  accepting  the  trusts 
hereby  delegated,  party  of  the  third  part: 

Whereas,  the  Wabash  Pittsburgh  Terminal  Railway  Company  has  an 
issue  of  First  Mortgage  Bonds  outstanding,  said  to  amount  to  Thirty 
Million  Dollars  ($30,000,000)  secured  by  a  mortgage  on  the  property  and 
property  rights  of  the  Railway  Company,  of  which  the  Mercantile  Trust 
Company  of  New  York  is  the  Trustee,  and  the  Railway  Company  has 
defaulted  in  the  payment  of  the  interest  on  said  bonds  and  the  property 
of  the  Railway  Company  is  now  in  the  hands  of  Receivers  and  a  suit  Is 
now  pending  for  the  foreclosure  of  the  aforesaid  mortgage,  and  other 
suits  have  been  instituted  by  which  the  security  of  the  aforesaid  bonds 
is  seriously  threatened;  and  important  and  valuable  property  rights 
essential  to  their  protection  are  jeopardized  and  are  sought  to  be  di- 
verted and  withheld,  and 

"Whereas,  it  has  become  advisable  and  necessary  that  the  holders  of 
the  above-described  Mortgage  Bonds  should  organize  for  the  protection 
of  their  interests  and  for  the  purpose  of  eventually  effecting  a  reorgan- 
ization of  the  Railway  Company  and  the  acquisition  of  its  property  and 
franchises  by  or  for  the  benefit  of  said  bondholders;  and 

Whereas,  the  Committee  has  consented  at  the  request  of  the  holders 
of  a  large  amount  of  the  above-described  Bonds  to  act  for  the  Depositors 
under  the  terms  of  this  Agreement  upon  the  condition  that  it  be  assured 
the  utmost  freedom  of  action  with  respect  to  the  Bonds  and  Certificates 
deposited  and  the  protection  of  the  property  of  the  Company,  and  of  the 
security  afforded  to  the  bondholders  by  said  mortgage  and  by  the  assets 
and  trust  funds  of  said  Railway  Company  available  to  its  bondholders' 
as  creditors  or  otherwise; 

Now,  therefore,  in  consideration  of  the  foregoing  recitals,  and  of  the 
consent  of  the  several  parties  of  the  second  part  to  act  as  a  Committee, 
and  of  the  advantages  which  w^ill  result  to  the  Depositors  respectively 
from  a  concert  of  action  In  enforcing  the  security  of  the  above-described 
mortgages,  and  of  the  protection  generally  of  the  interests  of  the  De- 
positors therein  and  thereunder  as  herein  set  forth,  the  Depositors  each 
for  himself  and  not  one  for  the  other  or  any  of  the  others  hereby  under- 
take and  agree  with  each  and  all  of  the  others,  and  with  the  Committe© 
and  Its  successors  as  follows: 
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First.  The  Depositors  will  forthwith  deposit  with  the  Trust  Company 
the  number  of  First  Mortgage  Bonds  of  the  Wabash  Pittsburgh  Terminal 
Railway  Company,  set  opposite  their  names  respectively  with  the  cou- 
pons of  June  1,  1908,  and  all  succeeding  coupons  annexed  to  the  Bonds, 
with  suitable  transfers  of  said  Bonds  and  coupons  to  bearer  in  the  case 
of  Bonds  that  are  registered  as  to  principal,  or  as  the  case  may  be.  Cer- 
tificates of  the  Central  Trust  Company  of  New  York  representing  the 
number  of  said  bonds  specified  in  said  Certificates  heretofore  deposited 
by  said  Certificate-holders  pursuant  to  the  terms  of  a  certain  agreement 
dated  June  3,  1908,  with  a  committee  of  which  J.  N.  Wallace  is  the  chair- 
man. The  Bonds  or  Certificates  so  deposited  shall  be  held  by  the  Trust 
Company  subject  at  all  times  to  the  order  and  full  control  of  the  Com- 
mittee herein  designated  to  be  used  for  any  of  the  purposes  of  this  Agree- 
ment, and  without  liability  on  the  part  of  the  Trust  Company  to  see  to 
the  application  of  the  securities  after  delivery  to  the  Committee. 

The  deposit  of  such  Bonds  or  Certificates  shall  transfer  to  the  Commit- 
tee the  full  legal  and  equitable  title  thereto  for  all  the  purposes  of  this 
Agreement.  The  Bondholders  and  Certificate-holders  shall  receive  trust 
certificates  representing  their  respective  interests  in  a  form  approved 
by  the  Committee. 

All  persons  depositing  bonds  or  certificates  by  accepting  such  trust 
certificates  shall  become  parties  hereto  and  shall  be  bound  by  the  terms 
hereof  with  the  same  effect  as  though  they  had  executed  this  Agreement. 

Second.  This  Agreement  shall  become  operative  when,  in  the  judg- 
ment of  the  Committee  such  amount  of  bonds  or  certificates  shall  have 
been  deposited  as  in  its  judgment  shall  be  deemed  desirable  for  the  pur- 
poses hereof,  which  conclusion  shall  be  announced  by  a  notice  in  the 
public  press  in  the  manner  determined  by  the  Committee. 

Third.  The  Depositors  hereby  severally  make,  constitute  and  appoint 
Messrs.  James  C.  Chaplin,  Meigs  H.  Whaples,  William  R.  Nicholson,  Clar- 
ence L.  Harper  and  Richard  Sutro,  and  their  respective  successors,  to  be 
appointed  as  hereinafter  provided,  as  the  Protective  Committee  of  the 
Depositors,  and  they  hereby  constitute  the  said  Committee  their  only  and 
exclusive  agents,  attorneys  and  trustees  of  each  and  every  one  of  them, 
for  the  purpose  of  carrying  out  this  agreement,  hereby  severally  revok- 
ing any  and  every  power,  if  any,  heretofore  granted  or  entrusted  by  any 
of  the  Depositors  to  the  Committee  of  which  J.  N.  Wallace  is  the  Chair- 
man, pursuant  to  the  aforesaid  agreement  of  June  3,  1908.  The  Deposit- 
ors hereby  severally  and  separately  confer  upon  the  Committee  what- 
ever power  and  authority  may  be  necessary  for  the  Committee  to  exer- 
cise for  the  purpose  of  legally  and  eflficiently  executing  the  trusts  hereby 
created,  and  they  and  each  of  them  hereby  constitute  and  appoint  the 
said  Committee  their  true  and  lawful  attorneys,  irrevocably,  for  them 
and  each  of  them,  and  in  their  names  or  in  the  name  of  the  Committee, 
to  execute  on  their  behalf  such  instruments  In  writing  and  under  seal, 
and  to  do  such  acts  and  things  as  to  the  Committee  may  seem  proper 
toward  the  execution  of  the  trusts  created  by  this  agreement;  hereby 
giving  and  granting  unto  the  Committee  full  power  and  authority  to  do 
and  perform  all  and  every  act  and  thing  which  it  may  deem  convenient 
or  necessary  to  be  done  in  and  about  the  premises  as  fully  and  to  all  in- 
tents and  purposes  as  the  Depositors  or  any  of  them  might  or  could, 
jointly  or  severally,  do  personally,  hereby  ratifying  and  confirming  all 
that  the  Committee  shall  do  or  cause  to  be  done  by  virtue  hereof. 

The  Committee  is  hereby  further  expressly  authorized  and  empowered 
to  take  and  prosecute  or  defend  such  suits,  actions  and  proceedings  as 
shall  in  any  manner  relate  to  or  affect  the  property  mortgaged  or  pledged 
by  the  terms  of  the  aforesaid  mortgage  for  the  security  of  the  bondhold- 
ers; to  give  such  directions  witli  respect  to,  and  to  institute,  or  cause  to 
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be  Instituted,  prosecuted,  defended,  compromised,  settled,  discontinued 
or  otherwise  disposed  of,  any  and  all  such  suits,  actions  or  proceedings 
as  it  may  be  advised  by  counsel  to  be  necessary  or  proper  for  any  of  the 
purposes  of  this  instrument,  or  that  shall  in  any  measure  relate  to  the 
bonds  of  any  of  the  Depositors  or  which  shall  be  necessary  or  appropriate 
to  secure  the  possession  thereof  to  the  said  Depositors,  or  any  of  them, 
or  to  the  Committee;  to  intervene  in  any  suit,  action  or  proceeding  now 
or  hereafter  pending  in  any  court,  which  shall  directly  or  indirectly 
affect  the  security  or  interests  of  the  Depositors;  or  which  shall  in  any 
way  relate  to  their  bonds,  or  to  the  bonds  of  any  of  the  Depositors;  to 
unite  with  other  parties  in  the  prosecution  or  defense  of  any  suit,  action, 
or  proceeding  now  or  hereafter  pending  in  any  court,  or  before  any  com- 
mission or  other  tribunal,  which  in  the  judgment  of  the  Committee  shall 
be  desirable  for  the  protection  of  the  interests  of  the  Depositors;  to  take 
steps  to  secure  the  sale  and  conveyance  of  the  property,  assets  and  effects 
of  the  Company,  and  the  enforcement  of  any  pledge  of  property  or  of  the 
revenues,  incomes,  rents,  profits,  tolls,  or  rates  derived,  or  to  be  derived 
from  the  property  of  any  other  corporation,  to  which  it  is  or  may  become 
entitled,  either  by  means  of  existing  legal  proceedings,  or  by  the  insti- 
tution of  a  new  suit,  suits  or  proceedings,  or  by  negotiations,  agreement 
or  otherwise,  as  to  it  shall  seem  expedient;  to  collect  and  reduce  to  pos- 
session any  property,  assets,  trust  fund,  or  chose  in  action,  of  the  Rail- 
way Company,  which  shall  in  any  way  be  available  to  its  bondholders, 
or  creditors;  to  enforce  any  legal  or  equitable  cause  of  action  of  the 
Railway  Company,  its  receivers  or  creditors,  against  any  syndicate, 
obligor  or  debtor;  to  enforce  the  liability  to  the  Railway  Company,  or 
to  its  receivers,  or  creditors,  of  the  stockholders  of  said  Railway  Com- 
pany; to  take  such  action  or  proceedings  as  shall  be  necessary  or  ad- 
visable to  enforce  any  traffic  or  trackage  agreements  made  with  the 
Railway  Company,  and  any  pledge,  charge  or  mortgage  of  the  revenues 
of  any  other  corporation  or  its  successor  to  the  Railway  Company;  to 
recover  any  property,  property  right,  or  security  belonging  to  the  Rail- 
way Company,  or  in  which  it  has  an  interest  which  may  have  been 
diverted,  or  appropriated  by  any  person  or  corporation,  and  to  subject 
the  same  to  the  lien  of  the  mortgage  securing  the  bonds  of  the  Deposit- 
ors; to  waive  or  enforce  all  or  any  of  the  rights  of  the  Depositors  and 
protect  their  interests  in  every  way  that  the  Committee  may  deem  neces- 
sary or  advisable;  to  attend  all  meetings  of  bondholders,  and  to  vote,  in 
the  names  of  the  members  of  the  Committee  or  in  the  names  of  the  De- 
positors, upon  all  questions  that  may  arise  at  such  meetings;  to  request 
and  move  the  trustee  under  the  mortgage  securing  the  bonds  deposited 
hereunder  to  exercise  the  powers,  or  any  of  the  powers,  conferred  by 
such  mortgage,  if,  in  the  judgment  of  the  Committee,  such  action  be 
necessary  or  desirable,  or,  in  its  discretion,  to  request  the  trustee  to 
waive  any  provision  in  such  mortgage;  and  generally  to  possess  and 
exercise  each  and  every  right,  power  and  privilege  conferred  upon  the 
Depositors  under  the  mortgage  securing  the  bonds  deposited  hereunder, 
and  to  represent  the  Depositors  in  respect  thereof  as  fully  as  the  De- 
positors could  jointly  or  individually  personally  do,  including  the  right 
and  power  to  declare  due  and  payable  the  principal  of  any  bonds  secured 
by  mortgage  upon  any  property  or  franchises  of  the  Company,  or  any 
part  thereof;  to  demand  payment  thereof;  to  annul  any  declaration  or 
demand;  to  waive  or  suspend  any  default  under  said  mortgage;  to  formu- 
late and  adopt  a  plan  of  reorganization  on  behalf  of  the  holders  of  cer- 
tificates representing  bonds  or  certificates  deposited  under  this  Agree- 
ment, and  to  do  every  act  and  thing  which  in  its  opinion  may  be  neces- 
sary or  proper  to  carry  the  same  into  effect  at  any  time;  to  acquire  from 
the  Committee  of  Bondholders  organized  under  the  terms  of  the  agree- 
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ment  dated  June  3,  1908,  hereinbefore  referred  to,  of  which  J.  N.  Wallace 
Is  at  present  the  chairman,  and  the  Central  Trust  Company  of  New  York 
the  Depository,  the  bonds  deposited  with  said  Committee  or  to  purchase 
from  the  certificate  holders  of  the  Central  Trust  Company  their  certifi- 
cates representing  bonds  so  deposited  on  such  terms,  and  for  such  con- 
sideration as  to  the  Committee  hereby  designated  shall  seem  advisable 
and  for  the  purpose  of  securing  the  payment  of  such  purchase  to  pledge 
the  bonds  or  certificates  so  acquired,  and  the  bonds  and  certificates  de- 
posited hereunder. 

Fourth.  The  Committee  is  hereby  expressly  authorized  and  empow- 
ered to  act  by  the  vote  or  decision  of  a  majority  of  its  number,  to  allow 
any  member  to  vote  by  proxy,  and  to  add  to  the  number  of  its  members 
by  appointment  in  writing  signed  by  a  majority  of  the  members  of  the 
Committee.  Any  member  of  the  Committee  may  resign  on  a  written  nor 
tice  of  three  days  to  the  remaining  members,  and  any  vacancy  in  the 
Committee,  arising  either  from  death,  resignation  or  incapacity  to  act, 
or  otherwise,  may  be  filled  by  appointment  in  writing  by  a  majority  of 
the  members  of  the  Committee.  Every  person  appointed,  either  as  an 
additional  member  or  to  fill  a  vacancy,  shall  thereupon  be  and  become 
possessed  of,  and  shall  exercise,  all  the  duties,  powers  and  trusts  herein 
conferred  or  imposed  upon  the  members  of  the  Committee,  the  same  in 
every  respect  as  if  he  had  been  originally  named  herein. 

In  case  of  the  death  of  resignation  of  any  member,  the  remaining 
members  may,  by  a  majority  vote,  release  the  member  or  members  so 
dying  or  resigning  from  all  liability  hereunder,  upon  an  accounting  sat- 
isfactory to  such  majority  of  the  remaining  members. 

While  the  Bonds  deposited  hereunder  shall  remain  so  deposited  with 
the  Trust  Company,  and  until  they  shall  have  been  delivered  to  the  Com- 
mittee in  accordance  with  the  provisions  hereof,  the  Committee  shall 
have  power  either  directly  or  at  its  option  through  the  Trust  Company, 
to  collect  all  maturing  coupons  with  respect  to  said  Bonds  and  pay  over 
the  proceeds  thereof  pro  rata  to  the  holders  of  certificates  issued  here- 
under, which  certificates  shall  be  properly  stamped  to  indicate  such  pay- 
ments. 

Fifth.  For  the  purpose  of  effecting  a  reorganization  of  the  affairs  of 
the  Company  pursuant  to  any  plan  it  may  have  adopted,  or  without  a 
plan,  or  for  any  other  purpose  it  may  deem  desirable,  the  Committee  is 
further  authorized  to  take  such  steps  as  it  may  deem  advisable  for  the 
formation  of  a  new  corporation  or  corporations,  or  to  agree  with  any 
other  party  or  parties  for  the  formation  thereof;  and  the  Committee  may 
execute  such  instruments  and  do  such  acts  on  behalf  of,  and  in  the  name 
of,  the  Depositors  as  may,  in  the  judgment  of  the  Committee,  be  neces- 
sary for  transferring  to  such  new  corporation  or  corporations  all  the 
assets  of  the  Railway  Company,  and  for  the  acquisition  thereof  by  such 
new  Company  or  Companies  at  any  judicial  or  other  sale  of  such  assets. 
In  case  of  a  sale  of  any  of  the  assets  of  the  Company,  the  Committee  is 
authorized  and  empowered,  in  its  discretion,  to  purchase  the  same,  or  any 
part  thereof,  for  the  account  and  benefit  of  the  Depositors,  at  such  price 
as  the  Committee  may  deem  expedient,  but  the  Committee  shall  be  under 
no  obligation  to  effect  any  such  purchase.  For  such  purposes  the  Com- 
mittee may  incur  such  expense  as  it  sh.all  deem  judicious,  and  may  use 
the  securities  deposited  hereunder  for  the  purpose  of  paying  for  any 
assets  purchased.  If  the  Committee  shall  purchase  the  whole,  or  any 
part  of  the  assets  of  the  Railway  Company,  as  hereinbefore  authorized, 
the  same  may  be  conveyed  to  It,  or  to  any  person  or  persons,  or  corpora- 
tion or  corporations,  as  the  Committee  ma.y  designate. 

Sixth.  The  time  for  security-holders  to  become  parties  to  and  accept 
the  benefit  of  this  agreement  may  be  extended  from  time  to  time  as  the 
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Committee  shall,  in  its  discretion,  determine;  and  the  Committee  may,  at 
any  time,  admit  to  the  benefit  of  this  agreement  any  security-holder, 
upon  his  depositing-  his  securities  hereunder.  The  Committee  may,  In 
its  discretion,  impose  exceptional  terms  on  any  security-holder  who  de- 
sires to  become  a  party  hereto  after  the  time  limited  by  the  Committee 
shall  have  expired.  It  is  expressly  understood,  however,  that  nothing 
herein  contained  shall  be  construed  to  give  any  rights  at  law  or  in  equity, 
or  any  privilege  or  interest  herein,  of  any  sort  or  description  whatever, 
to  any  security-holder  who  may  not  become  a  party  to  this  agreement 
within  the  time  fixed,  or  (if  later)  by  the  permission  of  the  Committee. 

Seventh.  The  Committee  is  hereby  expressly  authorized  and  empow- 
ered to  borrow  such  sums  of  money  as  may  in  its  judgment  be  necessary 
for  the  payment  of  its  expenses;  or  the  repayment  of  any  moneys  bor- 
rowed, or  to  meet  any  obligation  incurred  by  it  for  any  of  the  purposes 
hereof,  and  in  the  exercise  of  the  powers  hereby  conferred;  to  make  pay- 
ments at  any  sale  of  the  assets  or  franchises  of  the  Company  in  the 
exercise  of  the  powers  conferred  by  this  agreement  and  for  any  other 
purpose  specified  in  or  implied  from  the  general  powers  in  this  Agree- 
ment, and  to  pledge,  for  the  payment  of  the  moneys  so  borrowed,  or  ob- 
ligations Incurred,  for  any  other  purpose  hereunder,  any  or  all  of  the 
deposited  securities;  and  the  Committee  shall  have  a  first  lien  thereon, 
and  on  the  assets  of  the  Company  which  it  may  purchase,  and  on  any 
other  assets  coming  into  its  hands,  for  Its  reasonable  compensation  and 
expenses,  and  for  any  and  all  liabilities  incurred  by  the  Committee.  No 
security-holder  shall  be  liable  for  any  such  expenses,  payments  or  lia- 
bilities, except  to  the  extent  of  the  bonds  deposited  hereunder. 

Eighth.  The  Committee  is  authorized  and  empowered  to  appoint  such 
Bub-committees,  counsel,  attorneys,  agents,  experts  or  other  employees, 
as  it  shall  see  fit,  and  to  pay  such  reasonable  compensation  for  their 
services,  and  Incur  such  expenses  as  shall.  In  the  opinion  of  the  Com- 
mittee, be  necessary  in  carrying  this  agreement  into  effect.  The  Com- 
mittee shall  also  have  power  to  investigate  the  physical  and  financial 
condition  of  the  Company,  and  the  accounts  and  affairs  thereof,  includ- 
ing the  legal  status  of  the  Company,  its  bond  Issues,  Indebtedness  and 
other  concerns  of  every  nature,  and  to  recommend  and  endeavor  to  secure 
any  action  by  the  Receivers,  or  the  Court  appointing  them,  in  the  prac- 
tical operation  of  the  Railway  Company,  which  It  may  deem  conducive  to 
the  best  interests  of  all  concerned. 

Ninth.  The  members  of  the  Committee,  as  Individuals,  may  become 
parties  to  this  agreement  as  security-holders,  and  shall  be  entitled  to  all 
the  rights  and  benefits  accruing  to  any  other  security-holder.  The  mem- 
bers of  the  Committee  may  be  or  become  pecuniarily  interested  in  any 
of  the  property  or  matters  which  are  the  subject  of  this  agreement,  and 
may  become  stockholders  or  directors  in  any  new  corporation  that  may 
be  formed  to  acquire  the  assets  of  the  Company,  and  may  receive  the 
securities  thereof  and  become  members  of  any  syndicate  for  underwrit- 
ing, or  for  any  other  purpose,  formed  in  connection  therewith.  They 
shall  be  allowed  a  reasonable  compensation  for  their  own  services,  to- 
gether with  all  expenses  and  outlays  Incurred  by  them  In  carrying  out 
this  agreement,  all  of  which  shall  be  charged  upon  the  securities  de- 
posited hereunder,  and  upon  the  Interests  of  the  security  holders,  respec- 
tively, in  the  assets  of  the  Company. 

Tenth.  The  Committee  may  supply  any  defects  or  omissions  which  It 
may  deem  necessary  to  enable  It  to  carry  out  the  general  purposes  of 
this  agreement,  and  It  Is  authorized  to  construe  this  agreement,  and  Its 
construction  of  the  same  shall  be  final.  The  Committee  may  take  any 
action   other  than,  and  in  addition   to,    such   as   is  provided  for   In   this 
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agreement  which  the  Committee  shall  unanimously  determine  to  be  for 
the  benefit  of  the  security  holders. 

Eleventh.  The  Committee  shall  have  power  to  prepare,  and  to  adopt 
and  approve,  a  plan  and  agreement  of  reorganization  or  readjustment  if, 
and  whenever  In  its  judgment,  it  shall  become  advisable  so  to  do,  or  it 
may  approve  any  plan  and  agreement  for  such  reorganization  or  re- 
adjustment although  not  prepared  by  it,  and  to  that  end  it  shall  also 
have  absolute  discretion  to  accept,  acquiesce  in  or  reject  any  plan  of  re- 
adjustment or  reorganization  formulated  by  any  other  Committee,  indi- 
vidual or  Interest.  Any  such  plan  and  agreement  may  contain  any  terms 
and  provisions  and  confer  on  the  Committee  any  powers  and  discretion 
which  the  Committee  in  its  absolute  discretion  may  deem  expedient,  and 
although  not  expressed  or  contemplated  In  this  agreement.  When  the 
Committee  shall  have  adopted  or  approved  any  plan  and  agreement,  a 
copy  thereof  shall  be  lodged  with  the  Trust  Company,  at  its  office  in  the 
city  of  New  York,  as  Depositary.  Notice  that  such  plan  and  agreement 
has  been  so  approved  and  lodged  with  the  Depositary  shall  thereupon 
be  given  to  the  holders  of  the  certificates  of  deposit  issued  hereunder  in 
the  manner  hereinafter  provided,  and  such  plan  and  agreement  shall  be- 
come binding  upon  all  holders  of  certificates  of  deposit  who  shall  not 
exercise  the  right  of  withdrawal  from  this  agreement  within  the  time 
and  in  the  manner  hereinafter  permitted  Such  notice  shall  be  given  by 
publication  thereof  at  least  twice  in  each  week  for  two  successive  weeks 
In  two  daily  newspapers  published  in  the  cities  of  New  York,  Philadel- 
phia, Boston  and  Pittsburgh,  and  such  publication  shall  be  conclusive 
notice  to  all  depositing  certificate  holders  and  to  all  holders  of  certifi- 
cates of  deposit  under  this  agreement,  of  the  approval  of  such  plan  and 
agreement  by  the  Committee,  and  that  a  copy  of  such  plan  and  agree- 
ment so  approved  has  been  lodged  with  the  Depositary.  Any  holder  of  a 
certificate  of  deposit  issued  hereunder  may,  at  any  time  within  thirty 
days  after  the  first  publication  of  notice  as  aforesaid,  surrender  to  the 
Depositary  his  certificates  of  deposit  hereunder  and  withdraw  from  this 
agreement,  and  thereupon  he  shall  be  entitled  on  paying  such  amount  as 
shall  be  fixed  by  the  Committee  not  exceeding  1%  per  cent,  of  the  face 
value  of  the  bonds  or  certificates  represented  by  such  certificate  of 
deposit  to  receive  the  securities  deposited  by  him.  Upon  such  with- 
drawal, the  holder  of  certificates  of  deposit  so  withdrawing  shall  with- 
out any  further  act  be  fully  released  from  the  obligations  of  this  agree- 
ment and  shall  cease  to  have  any  rights  thereunder;  but  as  to  every 
holder  of  a  certificate  of  deposit  who  shall  not  within  said  period  of 
thirty  days  after  the  first  publication  of  said  notice  so  surrender  his 
certificates  of  deposit  and  withdraw  from  this  agreement,  his  assent  to 
and  ratification  of  the  plan  and  agreement  of  reorganization  or  readjust- 
ment shall  be  conclusively  and  finally  deemed  to  have  been  conferred 
and  given,  and  shall  be  irrevocable.  All  bonds  or  certificates  repre- 
sented by  any  certificates  of  deposit  in  respect  of  which  such  right  of 
withdrawal  shall  not  be  so  exercised  shall,  at  the  expiration  of  said 
period  of  thirty  days  after  the  first  publication  of  such  notice,  become 
subject  to  such  plan  and  agreement  as  though  said  plan  and  agreement 
were  a  part  hereof  and  had  been  expressly  assented  to  by  the  holders  of 
the  certificates  of  deposit,  and  shall  forthwith  be  transferred  and  deliv- 
ered to  the  Depositary  under  such  plan  and  agreement,  and  the  holders 
of  certificates  of  deposit  issued  hereunder  in  respect  of  which  such  right 
of  withdrawal  shall  not  be  exercised,  shall  be  bound  by  all  the  terms 
and  provisions  of  said  plan  and  agreement,  and  shall  become  entitled  to 
the  benefits  thereof,  on  compliance  with  the  conditions  therein  pre^ 
scribed  for  participating  In  such  benefits,  and  on  payment  of  their  prO'. 
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portion  of  the  reasonable  compensation  and  expenses  of  the  Committee, 
who  shall  have  a  prior  lien  on  the  deposited  securities  for  the  payment 
of  such  compensation  and  expenses. 

It  is  however,  expressly  understood  that  the  Committee  may  at  any 
time,  in  its  discretion,  abandon  any  plan  approved,  adopted  or  formulated 
by  it  pursuant  to  this  instrument  and  formulate  a  new  or  amended  plan 
or  approve  a  different  plan  and  may  likewise  whenever  it  may  deem  it 
proper  so  to  do,  terminate  this  agreement;  in  which  latter  event  the 
bonds  or  certificates  deposited  hereunder  shall  be  returned  to  the  De- 
positors on  payment  of  their  pro  rata  share  of  the  expenses  and  dis- 
bursements of  the  Committee  and  a  proper  compensation  to  the  Commit- 
tee, the  aggregate  amount  of  such  contribution  in  the  contingency  afore- 
said being  limited  to  1%  per  cent,  of  the  face  value  of  the  bonds  or  cer- 
tificates deposited  hereunder  by  the  respective  Depositors. 

Twelfth.  Neither  the  Committee  nor  any  of  its  members  nor  the  Trust 
Company  shall  be  liable  for  the  act,  omission  or  neglect  of  any  agent  or 
attorney,  nor  shall  any  member  of  the  Committee  be  liable  for  the  acts 
or  omissions  of  any  other  member,  nor  for  anything  but  his  own  wilful 
misconduct.  It  is  expressly  understood  that  the  Committee  assumes  no 
responsibility  for  the  execution  of  this  Agreement,  or  of  any  plan  it  may 
adopt  hereunder;  but  the  members  undertake  in  good  faith  to  endeavor 
to  secure  the  execution  of  the  same;  provided,  however,  that  they  and 
the  Trust  Company  shall  at  all  times  be  kept  jointly  and  severally  in- 
demnified by  the  Depositors  against  all  personal  liability  on  account  of 
the  trusts  hereby  severally  assumed. 

Thirteenth.  In  case  the  property  shall  be  sold  under  foreclosure  and 
purchased  by  the  Committee,  and  a  new  corporation  organized  to  take 
over  the  property,  or  in  case  the  Company  shall  be  reorganized  by  the 
Committee  without  foreclosure,  then,  and  in  either  of  such  events,  the 
Committee  shall  render  to  the  president  of  the  new  or  reorganized  cor- 
poration an  account,  in  which  shall  be  included  the  expenses  of  the  Com- 
mittee and  the  reasonable  compensation  of  its  members,  and  the  audit  of 
said  account  by  such  president  shall  be  final  and  conclusive  on  the  cer- 
tificate holders  and  on  the  Committee. 

If  the  property  shall  be  sold,  but  shall  not  be  purchased  by  the  Com- 
mittee, or  in  case  no  new  corporation  be  organized  to  take  over  the  prop- 
erty, or  the  Committee  shall  for  any  reason  fail  to  reorganize  the  prop- 
erty, the  said  account  shall  be  rendered  to  the  President  of  the  Columbia 
Trust  Company,  and  the  audit  of  such  account  by  the  said  President 
shall,  in  like  manner,  be  final  and  conclusive  on  the  certificate-holders 
and  on  the  Committee.  The  account  in  case  of  the  audit  by  the  President 
of  the  Columbia  Trust  Company  shall  include  a  reasonable  compensation 
to  the  auditor. 

Fourteenth.  General  meetings  of  the  Depositors  to  consider  and  deter- 
mine any  of  the  matters  herein  provided  to  be  subject  to  a  determination 
of  a  majority  of  them  or  otherwise  to  advise  the  Committee  may  be 
called  by  the  Chairman  of  the  Committee  or  by  a  majority  of  the  mem- 
bers thereof.  Notice  of  such  meetings  shall  be  published  twice  in  each 
week  for  t"wo  successive  weeks  next  preceding  the  date  thereof  in  at 
least  one  daily  newspaper  published  in  the  cities  of  New  York,  Philadel- 
phia, Boston  and  Pittsburgh,  and  no  other  notice  thereof  shall  be  re- 
quired. 

In  determining  any  question  not  herein  otherwise  provided  for  arising" 
at  such  meetings,  the  votes  of  a  majority  in  interest  of  the  Depositors 
present  at  such  meetings  shall  prevail. 

Fifteenth.  The  following  trust  companies  are  hereby  designated  as 
agencies  of  the   Trust  Company  to   receive   deposits  of  securities  here- 
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under  to-wlt:  The  Colonial  Trust  Company  of  Pittsburgh,  Pa.,  The  Con- 
necticut Trust  and  Safe  Deposit  Company  of  Hartford,  Connecticut,  and 
the  Land  Title  and  Trust  Company  of  Philadelphia,  Pa. 

Sixteenth.  This  agreement  shall  extend  to  and  be  obligatory  upon  the 
respective  executors,  administrators,  successors  and  assigns  of  the  par- 
ties hereto,  but  the  Committee  shall  in  no  event  be  under  any  obligation, 
e.xpress  or  implied,  to  any  bondholder  who  shall  not  deposit  his  bonds 
with  the  Trust  Company  under  the  provisions  hereof. 

Seventeenth.  This  agreement  may  be  duplicated  and  all  copies  thereof, 
although  separately  signed  by  the  Depositors,  or  under  which  bonds  or 
certificates  are  deposited  though  the  agreement  be  not  signed,  shall  be 
deemed  and  taken  together  as  constituting  one  original  agreement. 

In  witness  whereof,  the  undersigned  have  hereunto  set  their  hands 
and  seals. 
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AMENDMENT,  ALTERATION  OR  CHANGE  OF  CHARTER. 


AMENDMENT   BEFORE   PAYMENT   OF    CAPITALi. 
[First  set  forth  In  full  certificate  of  Incorporation  as  amended.] 

The  undersigned,  being  all  the  incorporators  of  the    

a    corporation    organized    under    and    in    pursuance   of 

an  Act  of  the  Legislature  of  the  State  of  New  Jersey,  entitled  "An  Act 
Concerning  Corporations  (Revision  of  1896),"  the  Certificate  of  Incorpora- 
tion of  which  was  duly  recorded  in  the  office   of  the  Clerk  of  Hudson 

County,  New  Jersey,  on  the day  of  19 . .,  and  duly 

filed  In  the  office  of  the  Secretary  of  State  of  New  Jersey  on  the 

day  of ,  19...  no  part  of  the  Capital  Stock  of  said  corporation 

having  been  paid  in,  do  hereby,  pursuant  to  the  provisions  of  Section  1 
of  An  Act  of  the  Legislature  of  the  State  of  New  Jersey,  entitled  "A  Sup- 
plement to  An  Act  Entitled  'An  Act  Concerning  Corporations  (Revision 
of  1896),'  Approved  April  twenty-first,  One  Thousand  Eight  Hundred  and 
Nlnety-slx,"  approved  April  19th,  1898,  amend  said  Certificate  of  Incor- 
poration so  that  the  same  shall  read  as  hereinabove  set  forth,  and  ac- 
cordingly do  hereunto  set  our  hands  and  seals. 

Dated.   19... 

In  presence  of: 


AMENDMENT  AFTER  PAYMENT   OF   CAPITAL. 

(State  form  furnished  by  Secretary  of  State  on  request.) 

Certificate  of  Amendment. 


of 

The   Company. 

The  location  of  the  principal  office  in  this  State  is  at  No 

street.  In  the of County  of 

The   name   of  the  agent  therein  and   In  charge   thereof,   upon  whom 
process  against  this  Corporation  may  be  served  Is 


Resolution  of  Directors. 

The  Board  of  Directors  of  the   Com- 
pany, a  corporation  of  New  Jersey,  on  this day  of 

A.  D.  1901,  do  hereby  resolve  and  declare  that  It  Is  advisable  that 

and  do  hereby  call  a  meeting  of  the  stockholders,  to  be  held  at  the  com- 
pany's ofllce,  In  the  city  of   on  the   day  of 

,  19. .,  at M.,  to  take  action  upon  the  above  resolu- 
tion. 


Certificate  of  Change. 

•The   Company,  a  corporation  of  New 

Jersey,  doth  hereby  certify  that  it  has 
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gaia having  been  declared  by  resolution 

of  the  board  of  directors  of  said  corporation  (above  recited)  to  be  ad- 
visable, and  having  been  duly  and  regularly  assented  to  by  the  vote  of 
two-thirds  in  interest  of  each  class  of  stockholders  having  voting  pow- 
ers, at  a  meeting  duly  called  by  the  board  of  directors  for  that  purpose; 
and  the  written  assent  of  said  stockholders  is  hereto  appended. 

In  witness  whereof,  said  corporation  has  caused  this  certificate  to  be 
signed  by  its  president  and  secretary,  and  its  corporate  seal  to  be  hereto 

affixed  the day  of  A.  D.  19. . . 

President. 

[L.  S.]  ,  Secretary. 

Proof. 

State  of   Igg 

County  of ) 

Be  It  remembered,  that  on  this day  of A.  D.  19. ., 

before  me,  the  subscriber,  a   

personally  appeared Secretary  of  the 


Company,  the  corporation  mentioned  in  and  which  executed  the  foregoing 
certificate,  who,  being  by  me  duly  sworn,  on  his  oath  says  he  is  such  sec- 
retary, and  that  the  seal  affixed  to  said  certificate  is  the  corporate  seal  of 

said  corporation,  the  same  being  well  known  to  him;  that 

Is  president  of  said  corporation,  and  signed  said 

certificate  and  affixed  said  seal  thereto,  and  delivered  said  certificate  by 
authority  of  the  board  of  directors  and  with  the  assent  of  at  least  two- 
thirds  in  interest  of  each  class  of  the  stockholders  of  said  corporation 
having  voting  powers  as  and  for  his  voluntary  act  and  deed,  and  the 
voluntary  act  and  deed  of  said  corporation,  in  presence  of  deponent,  who 
thereupon  subscribed  his  name  thereto  as  witness. 

And  he  further  says  that  the  assent  hereto  appended  is  signed  by  at 
least  two-thirds  in  interest  of  each  class  of  stockholders  of  said  corpora- 
tion having  voting  powers,  either  in  person  or  by  their  several  duly  con- 
stituted attorneys  in  fact,  thereunto  duly  authorized  in  writing. 


Stockholders'  Assent  to  Change. 

We,  the  subscribers,  being  at  least  two-thirds  in  Interest  of  each  class 

of  the  stockholders  of  the   Company 

having  voting  powers,  having,  at  a  meeting  regularly  called  for  the  pur- 
pose, voted  in  favor  of  

do  now,  pursuant  to  the  statute,  hereby  give  our  written  assent  to  said 
change. 

Witness  our  hands  this day  of ,  A.  D.  19 . .. 


CERTIFICATE    REDUCING    PREFERRED     STOCK    AND    PROVIDING 
FOR  CONVERSION  INTO  BONDS. 

UNITED    STATES    STEEL    CORPORATION. 

Certificate  under  Section  2  of  the  Act,  Chapter  58  of  the  Laws  of  1902, 
approved  March  28,  1902,  being  an  act  amending  "An  Act  Concerning 
Corporations"    (Revision  of  1896). 
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51  Newark   Street, 
Hoboken,  New  Jersey,   19th  May,  1902. 

United  States  Steel  Corporation,  a  corporation  of  the  State  of  New 
Jersey,  and  Charles  M.  Schwab,  the  president,  and  Richard  Trimble,  the 
Secretary,  of  said  Corporation,  do  hereby  certify  as  follows: 

First:  That  we  are  the  President  and  Secretary,  respectively,  of  the 
United  States  Steel  Corporation. 

Second:  That  at  the  twentieth  meeting  thereof  held  April  1,  1902,  the 
Board  of  Directors  of  the  said  Corporation  did  duly  adopt  the  following 
resolutions,  declaring-  it  to  be  advisable  that  action  be  taken  by  the  Cor- 
poration as  therein  set  forth — to  wit: 

Resolved,  That  the  United  States  Steel  Corporation  hereby  accepts  and 
approves  the  provisions  of  the  Act  of  the  Senate  and  General  Assembly 
of  the  State  of  New  Jersey,  approved  March  28,  1902,  being  Senate  Bill 
No.  137,  introduced  by  Mr.  Reed,  as  amended  and  passed  March  27,  1902, 
and  particularly  the  second  section  of  said  Act  permitting  and  provid- 
ing for  the  redemption  and  retirement  of  the  preferred  stock  out  of 
bonds  or  the  proceeds  of  bonds. 

Resolved,  That  the  Board  of  Directors  of  the  United  States  Steel  Cor- 
poration deems  it  advisable,  and  hereby  declares  it  to  be  advisable,  that 
to  the  extent  that  holders  thereof  shall  consent  thereto,  2,000,000  shares 
of  the  preferred  stock  of  the  Corporation  now  outstanding  shall  be  re- 
deemed and  be  retired  out  of  bonds  or  out  of  the  proceeds  of  bonds  of 
the  United  States  Steel  Corporation,  which  bonds  shall  be  of  the  charac- 
ter set  forth  in  the  next  resolution. 

Resolved,  That  bonds  be  issued  by  the  United  States  Steel  Corporation 
which  shall  bear  interest  at  the  rate  of  five  per  cent,  per  annum,  pay- 
able semi-annually,  and  the  principal  whereof  shall  be  payable  in  sixty 
years  from  the  date  thereof,  and  at  the  pleasure  of  the  Company  shall 
be  redeemable  at  110  upon  any  interest  day  after  the  expiration  of  ten 
years  from  the  date  thereof,  out  of  the  proceeds  of  a  sinking  fund  to  be 
provided  by  an  annual  contribution  equal  to  one  million  dollars  per 
annum  and  the  accumulations  of  interest  thereof,  or  out  of  any  other 
funds  of  the  corporation. 

Such  bonds  shall  be  part  of  a  total  issue  for  an  aggregate  principal 
sum  not  exceeding  $250,000,000,  and  shall  be  secured  by  a  mortgage  lien 
and  pledge  upon  all  of  the  property,  and  upon  the  shares  of  the  capital 
stock  of  other  corporations  (not  being  Directors'  qualifying  shares), 
which  now  are  owned  or  held,  or  which  hereafter  may  be  acquired  by 
the  United  States  Steel  Corporation,  which  lien  and  pledge  shall  be 
next  and  similar  to  the  lien  thereof  heretofore  created  for  the  security 
of  $304,000,000  of  the  bonds  of  this  Corporation  issued  under  and  secured 
by  its  indenture  with  the  United  States  Trust  Company  of  New  York, 
dated  April  1,  1901.  Such  bonds  and  such  mortgage,  lien  or  pledge  shall 
be  in  such  form  as  shall  be  determined  by  the  Board  of  Directors  and 
approved  by  the  General  Counsel,  after  the  creation  and  issue  thereof 
shall  have  been  authorized  by  the  stockholders  at  a  meeting  to  be  called 
specially  for  that  purpose. 

A  reasonable  opportunity  shall  be  offered  by  public  advertisement  to 
the  preferred  stockholders  of  record  upon  a  date  to  be  fixed  and  to  be 
stated  in  such  offer  approximately  to  the  extent  of  forty  per  cent,  of 
their  several  holdings  ratably  to  subscribe  for,  and  to  take  at  par  $200,- 
000,000  of  said  bonds  and  to  make  payment  therefor  in  preferred  stock 
at  par,  and  also  an  opportunity  approximately  to  the  extent  of  ten  per 
cent,  of  their  several  holdings  ratably,  to  subscribe  for  and  to  take  for 
cash  at  par  $50,000,000  of  such  bonds. 

Resolved,  That  whether  or  not  the  stockholders  shall  assent  to,  and 
approve  of,  the  foregoing  resolution  authorizing  the  retirement  and  re- 
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demption  of  the  preferred  stock,  bonds  of  such  description  and  so  secured 
shall  be  issued  for  an  aggregate  principal  sum,  not  exceeding  $50,000,00u, 
and  shall  be  sold  for  cash  for  the  corporate  purposes  of  the  United  States 
Steel  Corporation. 

Resolved,  That  the  President  and  the  Secretary  of  this  Corporation  be, 
and  hereby  they  are,  authorized  and  directed  in  its  behalf  to  enter  into  a 
contract  dated  April  1,  1902,  with  Messrs.  J.  P.  Morgan  &  Co.,  substan- 
tially in  the  form  of  that  hereunto  annexed;  such  contract  to  be  executed 
forthwith,  but  not  finally  to  become  or  to  be  operative  until  after  ap- 
proval  thereof  by   the  stockholders   in   special   meeting  assembled. 

Third:  That  at  said  meeting,  the  Board  of  Directors  did  duly  call  a 
special  meeting  of  the  Stockholders,  to  be  held  upon  Monday,  May  19, 
1902,  at  12  o'clock  noon,  at  the  principal  office  of  the  Corporation  in  the 
building  of  the  Hudson  Trust  Company,  No.  51  Newark  Street,  in  the 
City  of  Hoboken,  County  of  Hudson,  New  Jersey,  to  take  action  upon 
such  resolutions  of  the  Board  of  Directors,  and  thereupon  due  notice  of 
such  special  meeting  of  stockholders  (in  the  following  form)  was  duly 
given  in  the  manner  which  is  fully  provided  in  the  by-laws. 

(Form   of  Notice.) 

UNITED  STATES  STEEL  CORPORATION. 

Notice  of  Special  Meeting  of  May   19,   1902,  as  authorized  by  the  Board 
of  Directors,    20th   Meeting. 

Notice  hereby  is  given  that  a  special  meeting  of  the  stockholders  of 
the  United  States  Steel  Corporation  has  been  duly  called,  and  will  be 
held  at  the  principal  office  of  the  Corporation,  at  the  Building  of  the 
Hudson  Trust  Company,  No.  51  Newark  Street,  in  the  City  of  Hoboken, 
County  of  Hudson,  New  Jersey,  on  Monday,  the  nineteenth  day  of  May, 
1902,  at  twelve  o'clock  noon,   for  the  following  purposes: 

(A)  To  take  action  upon  and  with  reference  to  each  and  every  of  four 
resolutions  adopted  by  the  Board  of  Directors  of  the  United  States  Steel 
Corporation,  at  the  meeting  thereof  held  April  1,  1902,  as  follows,  to  wit: 

(1)  The  resolution  declaring  it  to  be  advisable,  to  the  extent  that 
holders  thereof  shall  consent  thereto,  to  redeem  and  to  retire  2,000,000 
shares  of  the  outstanding  preferred  stock  of  the  Corporation  out  of 
bonds  or  the  proceeds  of  bonds,  bearing  interest  at  the  rate  of  five  per 
cent,  per  annum,  the  principal  of  such  bonds  being  made  payable  in 
sixty  years,  and  at  the  pleasure  of  the  Corporation  redeemable  after  the 
expiration  of  ten  years  from  the  date  thereof. 

(2)  The  resolution  authorizing  the  issue  of  bonds  for  the  principal 
sum  of  $250,000,000,  to  be  secured  by  a  mortgage,  lien  or  pledge  upon 
the  property,  and  upon  the  stocks  of  other  corporations,  now  held  and 
owned  or  hereafter  acquired  by  the  United  States  Steel  Corporation; 
which  lien  or  pledge  shall  be  next  and  similar  to  that  securing  bonds  of 
the  Corporation  for  $304,000,000  issued  under  and  secured  by  the  in- 
denture to  the  United  States  Trust  Company  of  New  York,  dated  April  1, 
1901;  and  authorizing  the  offer  to  preferred  stockholders  of  said  $250,- 
000,000  bonds  at  par,  payable  $200,000,000  in  preferred  stock  at  par,  and 
$50,000,000  in  cash. 

(3)  The  resolution  autliorizing  the  issue  and  sale,  for  cash,  of  $50,- 
000,000  of  bonds  of  such  description  and  so  secured,  for  the  corporate 
purposes  of  the  Corporation. 

(4)  The  resolution  authorizing  and  approving  a  contract  between  the 
Corporation  and  Messrs.  J.  P.  Morgan  &  Co.,  dated  April  1,  1902,  provid- 
ing for  the  public  offer  by  them  to  the  preferred  stockholders  of  such 
bonds,  and  for  the  acquisition  by  them  of  such  of  said  bonds  as  pre- 
ferred stockholders  shall  not  take,  all  as  set  forth  in  said  contract. 


800  FORMS  AND  PRECEDENTS. 

(B)  To  vote  to  consent,  or  not  to  consent,  to  redeem  and  to  retire  pre- 
ferred stock  substantially  to  the  extent  and  in  the  manner  provided  in 
said  resolutions  and  contract,  of  which  copies  may  be  obtained  by  stock- 
holders at  the  office  of  the  Corporation. 

The  stock  transfer  books  v/ill  be  closed  at  the  close  of  business  on 
Saturday,  the  nineteenth  day  of  April,  1902,  and  will  be  reopened  at  ten 
o'clock  in  the  morning  of  Tuesday,  May  20,  1902. 

By  order  of  the  Board  of  Directors.  RICHARD  TRIMBLE, 

Secretary. 

Hoboken,  New  Jersey,  April  17,  1902. 

Fourth:  That  pursuant  to  such  call  and  notice,  and  at  the  time  and 
place  specified  therein,  a  special  meeting  of  the  Stockholders  of  said 
Corporation  was  duly  held,  and  at  such  meeting  the  said  resolutions  of 
the  Board  of  Directors  were  duly  submitted  for  action  by  the  Stock- 
holders thereon:  whereupon,  in  person  or  by  proxy,  the  holders  of 
3,745,731  shares  of  the  preferred  stock  out  of  the  total  outstanding  issue 
of  5,102,800  shares  of  such  stock,  and  the  holders  of  3,958,557  shares  of 
common  stock  out  of  the  total  outstanding  issue  of  5,083,011  shares  of 
such  stock — the  same  being  more  than  two-thirds  in  interest  of  each 
class  of  Stockholders  having  voting  powers  and  more  than  t'wo-thirds 
in  interest  of  each  class  of  the  Stockholders  present  in  person  or  by 
proxy  at  said  meeting — did  vote  as  follows: 

(1)  In  favor  of  approving  and  ratifying  the  action  of  the  Board  of 
Directors  at  the  twentieth  meeting  thereof,  held  April  1,  1902,  as  set 
forth  in  the  several  resolutions  of  the  Board  submitted  to  this  meeting: 

(2)  To  consent  that  to  the  extent  that  holders  thereof  shall  consent 
thereto,  2,000,000  shares  of  the  outstanding  preferred  stock  of  the  Cor- 
poration be  redeemed  and  be  retired  out  of  bonds  or  the  proceeds  of 
bonds,  bearing  interest  at  the  rate  of  five  per  cent,  per  annum,  the 
principal  of  such  bonds  being  made  payable  in  sixty  years,  and  at  the 
pleasure  of  the  Corporation  redeemable,  after  the  expiration  of  ten  years 
from  the  date  thereof: 

(3)  To  authorize  and  consent  to  the  issue  of  bonds  for  the  principal 
sum  of  $250,000,000  to  be  secured  by  a  mortgage,  lien  or  pledge  upon  the 
property,  and  upon  the  stocks  of  other  corporations,  now  held  and  owned 
or  hereafter  acquired  by  the  United  States  Steel  Corporation:  which  lien 
or  pledge  shall  be  next  and  similar  to  that  securing  bonds  of  the  Corpo- 
ration for  $304,000,000,  issued  under  and  secured  by  the  indenture  of  the 
United  States  Trust  Company  of  New  York,  dated  April  1,  1901;  and  to 
authorize  and  consent  to  the  offer  to  preferred  stockholders  of  said 
$250,000,000  bonds  at  par,  payable  $200,000,000  in  preferred  stock  at  par 
and   $50,000,000   in   cash: 

(4)  To  authorize  and  to  consent  to  the  issue  and  sale,  for  cash,  of 
$50,000,000  bonds  of  such  description  and  so  secured,  for  the  corporate 
purposes  of  the  Corporation: 

(5)  To  authorize,  approve  and  conflrm  the  contract  between  the  Cor- 
poration and  Messrs.  J.  P.  Morgan  &  Co.,  made  and  dated  April  1,  1902, 
providing  for  the  public  offer  by  them  to  the  preferred  stockholders  of 
such  bonds,  and  for  the  acquisition  by  them,  of  such  of  said  bonds  as 
preferred  stockholders  shall  not  take,  all  as  set  forth  in  said  contract, 
and  upon  the  terms  and  for  the  compensation  therein  stated. 

Prior  to  such  meeting,  but  subsequent  to  the  time  of  closing  the  trans- 
fer books  for  such  meeting,  the  undersigned  Secretary  and  Treasurer, 
acting  under  Section  5  of  Article  1  of  the  By-Laws  of  the  Corporation, 
did  examine  the  original  powers  of  attorney  and  substitution,  and  did 
make  and  deliver  in  due  form  the  certificate  as  to  the  regularity  of  all 
such  powers  of  attorney  and  substitution,  and  as  to  the  number  of  shares 
held  by  the  persons  who  severally  and  respectively  executed  such  pow- 
ers of  attorney. 
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Fifth:  The  total  par  amount  of  the  preferred  stock  of  the  Corporation, 
now  outstanding,  is  $510,280,000;  which  stock  entitles  the  holders  thereof 
to  receive  dividends  at  a  rate  exceeding  five  per  centum,  to  wit,  at  the 
rate  of  seven  per  centum,  per  annum,  and  dividends  at  such  rate  on  such 
preferred  stock  at  any  time  issued  and  outstanding  have  been  declared 
and  paid  at  such  rate  for  the  period  of  at  least  one  year  next  preceding 
the  said  meeting. 

Sixth:  The  total  floating  or  unfunded  debt  of  the  Corporation  does 
not  exceed  $51,028,000,  or  ten  per  centum  of  the  par  amount  of  the  pre- 
ferred stock  now  outstanding. 

Seventh:  In  the  Judgment  of  the  officers  making  the  certificate,  the 
assets  of  the  Corporation,  after  deducting  the  amount  of  the  indebted- 
ness of  the  corporation,  are  at  least  equal  to  the  amount  of  the  preferred 
stock  now  issued  and  outstanding,  as  above  stated.    ~- 

Eighth:  The  location  of  the  principal  office  of  the  Corporation  In  the 
State  of  New  Jersey  is  at  No.  51  Newark  Street,  in  the  City  of  Hoboken, 
County  of  Hudson.  The  name  of  the  agent  therein  and  in  charge  thereof, 
upon  whom  process  against  this  Corporation  may  be  served,  is  Hudson 
Trust  Company. 

In  Witness  Whereof,  this  certificate  has  been  signed  by  United  States 
Steel  Corporation  and  by  its  President  and  its  Secretary  and  Treasurer, 
respectively,  under  the  corporate  seal,  this  nineteenth  day  of  May,  1902. 
UNITED  STATES  STEEL  CORPORATION, 

[Seal.]  By  C.  M.  Schwab, 

Attest:  President. 

Richard  Trimble, 

Secretary.  C.  M.   Schwab,  President,  L.   S. 

UNITED  STATES  STEEL  CORPORATION. 
Richard  Trimble, 
Secretary  and  Treasurer,  L.  S. 
UNITED  STATES  STEEL  CORPORATION. 
State  of  New  Jersey,  ■> 

County  of  Hudson,  j 

BE  IT  REMEMBERED  that  on  the  nineteenth  day  of  May,  A.  D.  one 
thousand  nine  hundred  and  two,  before  me,  the  undersigned,  a  Master  in 
Chancery  of  New  Jersey,  personally  appeared  Charles  M.  Schwab,  to  me 
known  and  known  to  me  to  be  the  President,  and  Richard  Trimble,  to 
me  known  and  known  to  me  to  be  the  Secretary  of  United  States  Steel 
Corporation,  the  corporation  named  in  the  foregoing  certificate;  and  I, 
having  first  made  known  to  them  and  to  each  of  them  the  contents 
thereof,  they  did  severally  acknowledge  that  they  signed,  sealed  and  de- 
livered the  same  as  their  voluntary  act  and  deed. 

And  the  said  Richard  Trimble,  being  by  me  duly  sworn  according  to 
law,  on  his  oath  doth  depose  and  say  that  he  is  the  Secretary  of  the 
United  States  Steel  Corporation;  that  the  seal  affixed  to  the  foregoing 
certificate  is  the  corporate  seal  of  said  corporation,  the  same  being  well 
known  to  him;  that  it  was  so  affixed  by  order  of  said  United  States  Steel 
Corporation;  that  Charles  M.  Schwab  is  President  of  said  Corporation, 
and  signed  said  certificate  and  affixed  said  seal  thereto,  and  delivered 
said  certificate  by  authority  of  the  Board  of  Directors  and  with  the  as- 
sent of  more  than  two-thirds  in  interest  of  each  class  of  stockholders 
of  said  corporation,  as  and  for  his  voluntary  act  and  deed,  and  the  act 
and  deed  of  said  corporation,  in  the  presence  of  deponent,  who  at  the 
same  time  subscribed  his  name  thereto  as  Secretary  of  said  Corporation 
and  as  subscribing  witness.  And  deponent  further  says  that  the  meet- 
ing of  stockholders  referred  to  in  said  certificate  was  duly  called  In  the 
manner  provided  in  Section  twenty-seven  of  "An  Act  Concerning  Corpo- 
rations" (Revision  of  1S96),  and  that  the  consent  hereto  appended  Is 
signed  by  more  than  two-thirds  in  interest  of  each  class  of  the  stock- 

N.  J.  Corp.  LaW' — 51 


802  FORMS  AND  PRECEDENTS. 

holders  having  voting  powers,  either  in  person  or  by  their  severally  duly 
constituted  attorneys  in  fact  thereunto  duly  authorized  in  writing. 

Richard  Trimble. 
Subscribed  and  sworn  to  before 
me  the  day  and  year  aforesaid. 
Jno.  S.  Mabon, 

Master  in  Chancery  of  New  Jersey. 

(Here  follow  the  names  of  stockholders,  together  with  the  number  of 
shares  held  by  each.) 

Hoboken,  N.  J.,  May  19,  1902. 

The  persons  and  corporations  above  named,  being  the  holders  of  shares 
of  the  preferred  stock  and  of  the  common  stock  of  the  United  States 
Steel  Corporation,  severally  and  respectively,  to  the  amount  indicated  op- 
posite out  several  subscriptions  hereto,  having  heretofore  made,  exe- 
cuted and  delivered  to  our  Attorneys,  Abram  S.  Hewitt,  William  E.  Dodge, 
Francis  H.  Peabody,  Myles  Tierney  and  Henry  W.  de  Forest,  and  to  each 
of  them  full  power  to  act,  vote  and  assent  for  us  in  the  manner  and  to 
the  extent  set  forth  in  our  proxy,  of  which  a  printed  copy  is  hereunto 
prefixed,  and  our  said  attorneys  having  vested  full  power  by  substitution 
in  the  said  Myles  Tierney  and  Henry  W.  de  Forest,  who  upon  this  19th 
day  of  May,  1902,  at  Hoboken,  New  Jersey,  at  the  said  special  meeting  of 
the  stockholders  of  said  Corporation,  have  voted  in  our  behalf  in  favor 
of  each  and  every  of  the  several  resolutions,  and  to  give  the  assent  au- 
thorized in  and  by  said  proxy,  and  under  the  notice  of  said  meeting,  of 
which  also  a  copy  is  hereto  prefixed. 

Now  we  and  each  of  the  said  Stockholders  by  our  said  attorneys,  Myles 
Tierney  and  Henry  W.  de  Forest,  hereby  do  assent  and  consent  in  writ- 
ing: 

(1)  That  the  United  States  Steel  Corporation,  to  the  extent  that  hold- 
ers thereof  shall  consent  thereto,  shall  redeem  and  retire  2,000,000  shares 
of  the  outstanding  preferred  stock  of  the  corporation  out  of  bonds  or  the 
proceeds  of  bonds,  bearing  interest  at  the  rate  of  five  per  cent,  per  an- 
num, the  principal  of  such  bonds  being  made  payable  in  sixty  years, 
and  at  the  pleasure  of  the  Corporation  redeemable  after  the  expiration 
of  ten  years  from  the  date  thereof; 

(2)  That  the  United  States  Steel  Corporation  shall  issue  bonds  for  the 
principal  sum  of  $250,000,000,  to  be  secured  by  a  mortgage,  lien  or  pledge 
upon  the  property,  and  upon  the  stocks  of  other  corporations,  now  held 
and  owned  or  hereafter  acquired  by  the  United  States  Steel  Corporation; 
which  lien  or  pledge  shall  be  next  and  similar  to  that  securing  bonds  of 
the  Corporation  for  $304,000,000  Issued  under  and  secured  by  the  inden- 
ture of  the  United  States  Trust  Company  of  New  York,  dated  April  1, 
1901;  and  shall  authorize  the  ratable  offer  to  preferred  stockholders  of 
said  $250,000,000  bonds  at  par,  payable  $200,000,000  in  preferred  stock  at 
par,  and  $50,000,000  In  cash; 

(3)  That  the  United  States  Steel  Corporation  shall  Issue  and  sell  for 
cash  $50,000,000  of  bonds  of  such  description  and  so  secured,  for  the  cor- 
porate purposes  of  the  Corporation; 

(4)  That  the  United  States  Steel  Corporation  shall  carry  Into  effect  and 
perform  the  contract  with  Messrs.  J.  P.  Morgan  &  Co.,  dated  April  1,  1902, 
providing  for  the  public  offer  by  them  to  the  preferred  stockholders  of 
such  bonds,  and  for  the  acquisition  by  them  of  such  of  said  bonds  as  pre- 
ferred stockholders  shall  not  take,  and  as  set  forth  in  said  contract;  and 

(5)  That  the  United  States  Steel  Corporation  shall  redeem  and  retire 
preferred  stock  substantially  to  the  extent  and  In  the  manner  provided 
in  the  resolutions  and  contract,  adopted  and  authorized  at  the  20th  meet- 
ing of  the  Board  of  Directors  held  April  1,  1902. 

H.  W.  de  Forest 
Myles  Tierney. 
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ASSESSMENTS  AND  CALLS. 


NOTICE  OP  ASSESSMENT  OF  STOCK. 

Notice  Is  hereby  given  that  by  resolution  of  the  board  of  directors,  duly 

authorized  by  the  stockholders,  an  assessment  of per  cent,  on 

the  capital  stock  of  the    company,   is 

now  called  for,  payable  to treasurer,  No 

,   Street    on  or  before    , 

19... 

Checks  should  be  drawn  to  the  order  of  the  treasurer. 
By  order  of  the  board. 


Secretary. 
(Unless  the  subscribers  waive  such  notice,  it  is  necessary  to  give  thirty 
days'  notice  of  the  time  and  place  of  payment  of  each  Instalment  as 
called  by  the  directors.  This  notice  may  be  served  on  the  subscribers 
personally  or  by  mall,  or  it  may  be  published  in  a  newspaper  in  the 
county  where  the  principal  office  is  located.) 


NOTICE  OF  SALE  OF  STOCK  FOR  NON-PAYMENT  OF  ASSESSMENTS. 

Sale  of  Stock  of  the Company. 

Notice  is  hereby  given  that  pursuant  to  an  order  of  the  board  of  di- 
rectors, and  in  pursuance  of  the  statute  in  such  case  made  and  provided, 

the  undersigned,  as  treasurer  of  the   

Company,  will  sell  at  public  auction  on  the day  of , 

at o'clock  in  the noon,  at , 

shares  of  the  capital  stock  of  said  company,  standing  in  the 

name  of   or   so  many  of  said  shares  as  will  pay 

$ ,  being  the  amount  of  unpaid  assessments  on  said   

shares  now  due  from  said and  also  the 

interest  thereon  from to  the  date  of  sale,  and  all  nec- 
essary Incidental  charges. 

$ has  been  paid  the  company  on  each  of  said  shares. 

An  assessment  of  $ Is  now  due  on  each  of  said  shares,  which 

assessment  the  purchaser  must  forthwith  pay  on  each  share  In  addition 
to  the  amount  of  his  bid. 

Dated    

Treasurer. 
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BONDS,    CERTIFICATES   OF  INDEBTEDNESS   AND   DE- 

BENTURES. 

(See  also  Mortgages  and  Deeds  of  Trust  Securing  Bonds.) 


UNITED   STATES  OF  AMERICA, 
State  of  New  Jersey. 

$1,000.  No $1,000. 

UNITED  STATES  FLOUR  MILLING  COMPANY, 
Six  per  Cent.  First  Mortgage  Gold  Bonds. 

Know  all  men  by  these  presents,  that  the  United  States  Flour  Milling 
Company,  a  corporation  duly  created  and  organized  under  the  laws  of 
the  State  of  New  Jersey,  is  indebted  to  the  bearer  in  the  sum  of  one 
thousand  dollars  gold  coin  of  the  United  States  of  America  of  the  pres- 
ent standard  of  weight  and  fineness  which  the  said  corporation  hereby 
promises  and  agrees  to  pay  at  its  office  or  agency  in  the  City  of  New 
York,  to  the  bearer  hereof,  or  in  case  of  registration,  to  the  registered 
owner  hereof,  on  the  first  day  of  May,  one  thousand  nine  hundred  and 
thirty-nine,  with  interest  thereon  in  like  gold  coin,  from  and  after  the 
first  day  of  May,  one  thousand  eight  hundred  and  ninety-nine,  at  the 
rate  of  six  per  cent,  per  annum,  payable  semi-annually  on  the  first  days 
of  May  and  November  in  each  year,  at  its  office  or  agency  in  the  City 
of  New  York,  on  the  presentation  and  surrender  of  the  annexed  coupons, 
as  they  severally  become  due.  Said  coupons  shall  be  paid  to  the  bearer 
thereof,  whether  this  bond  is  registered  or  not,  and  the  Company  may, 
but  shall  not  be  obliged  to,  require  proof  of  ownership  before  paying 
the  same,  and  payment  thereof  to  the  person  presenting  the  same,  shall. 
In  all  cases,  discharge  the  Company.  This  bond  may  be  registered  on 
the  books  of  the  Company  at  its  office  in  the  City  of  New  York,  or  at 
such  other  place  as  the  Company  may  hereafter  appoint.  Before  such 
registration,  the  ownership  hereof  shall  pass  by  delivery,  but  after  such 
registration,  certified  hereon  by  the  transfer  agent,  the  ownership  shall 
not  pass  by  delivery,  unless  the  last  transfer  on  the  books  of  the  Com- 
pany shall  have  been  to  bearer;  this  bond  to  be  subject  to  successive 
registrations  and  transfers  to  bearer  at  the  option  of  the  lawful  holder. 

The  said  Company  has  the  privilege  of  paying  and  redeeming  this 
bond  at  any  time  after  the  first  day  of  May,  one  thousand  nine  hundred 
and  nine,  on  paying  to  the  holder  thereof  the  sum  of  eleven  hundred 
dollars  and  the  interest  accrued  on  this  bond  to  the  date  fixed  for  pay- 
ment, upon  publishing  a  notice  containing  the  number  of  the  bond  and 
the  date  and  place  of  payment  and  redemption,  in  a  daily  newspaper 
published  in  the  City  of  New  York,  at  least  ten  days  before  the  date  fixed 
for  payment.  This  bond  is  one  of  a  series  of  fifteen  thousand  bonds,  each 
of  one  thousand  dollars,  of  like  tenor  and  date,  numbered  consecutively 
from  one  to  fifteen  thousand,  inclusive,  issued  by  the  said  Company,  and 
all  of  which,  with  the  interest  thereon,  are  equally  secured  by  a  mort- 
gage or  deed  of  trust  to  the  Central  Trust  Comapny  of  New  York,  bear- 
ing even  date  herewith,  and  which  is  a  first  mortgage  upon  all  the  prop- 
erty, real  and  personal,  of  the  said  Company  as  in  said  mortgage  de- 
scribed. 

If  default  shall  be  made  in  the  payment  of  any  interest  on  any  of  said 
bonds,  the  principal  of  all  of  the  same  may  become  forthwith  due  and 
payable,   as  it  provided  in  said  mortgage.     This  bond  shall  not  become 
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obligatory  nor  secured  by  said  mortgage  until  authenticated  by  the  cer- 
tificate of  the  Central  Trust  Company  of  New  York,  Trustee,  endorsed 
hereon. 

In  Witness  Whereof,  the  United  States  Flour  Milling  Company  has 
caused  to  be  hereunto  affixed  Its  corporate  seal  and  the  same  to  be  signed 
by  Its  President  and  Treasurer  the  first  day  of  May,  one  thousand  eight 
hundred  and  ninety-nine. 

UNITED  STATES  FLOUR  MILLING  COMPANY, 

By President.. 

Treasurer. 


[TRUSTEE'S  CERTIFICATE.] 

Central  Trust  Company  of  New  York  hereby  certifies  that  this  bond  is 
one  of  a  series  of  bonds  mentioned  in  the  body  thereof,  and  described  in 
a  mortgage  made  by  the  United  States  Flour  Milling  Company  to  this 
Company,  as  Trustee,  bearing  date  the  first  day  of  May,  one  thousand 
eight  hundred  and  ninety-nine. 

CENTRAL  TRUST  COMPANY  OF  NEW  YORK, 

Trustee, 
By   ,  President. 


[FORM  OF  COUPON.] 

On  the  first  day  of  May  or  November,  18..    (  ),  or  19..    (  ), 

the  United  States  Four  Milling  Company  will  pay  to  bearer  at  its  office 
or  agency  In  the  City  of  New  York  Thirty  Dollars  in  gold  coin  of  the 
United  States,  being  six  months'  Interest  due  upon  its  Mortgage  Bond 
No unless  said  bond  shall  be  previously  redeemed  as  pro- 
vided therein. 

Treasurer, 


INCOME  DEBENTURE. 
UNITED    STATES   OF   AMERICA 

Twenty  Year  Five  Per  Cent.  Income  Debenture. 

STATE  OF  NEW  JERSEY 

NO.  $1000. 

a   corporation   of   the   State   of  New 

York  (hereinafter  called  the  Company),  is  Indebted  and,  for  value  re- 
ceived, promises  to  pay  to  the  registered  holder  hereof  the  sum  of  ONE 
THOUSAND  DOLLARS   ($1,000)  in  lawful  money  of  the  United  States  of 

America,  on  the day  of 19. .,  or  on  such  earlier  day 

as  the  same  may  become  due  and  payable  in  accordance  with  the  pro- 
visions hereof,  and  to  pay  Interest  annually  on  said  sum  in  like  lawful 
money,  at  the  office  of  the  Company  in  the  City  of  New  York,  at  the  rate 
of  five  per  cent,  per  annum,  on  the  sixth  day  of  January  in  each  year, 
such  interest  to  be  payable  only  out  of  surplus  or  net  profits  as  herein- 
after provided.  It  is  understood  and  agreed  that  the  payment  of  the 
principal  of  this  debenture  and  of  the  other  debentures  of  this  series 
shall  always  be  postponed  to  the  prior  payment  in  full  of  all  other  law- 
ful debts  and  obligations  of  the  Company. 
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This  debenture  is  one  of  a  series  of  Twenty-five  debentures,  numbered 
consecutively  from  1  to  25,  both  inclusive,  all  bearing  even  date  and  each 
for  the  principal  sum  of  One  Thousand  Dollars  ($1,000). 

Each  year's  Interest  on  the  debentures  of  this  series  shall  be  payable 
upon  such  debentures  from  time  to  time  outstanding  pari  passu  out  of 
the  net  profits  arising  from  the  business  of  the  Company  for  the  fiscal 
year  immediately  preceding  the  time  of  payment  thereof,  and  such  in- 
terest shall  be  cumulative,  that  is  to  say,  if  such  Interest  shall  not  be 
earned  and  paid  in  respect  of  any  fiscal  year,  It  shall  be  payable  out  of 
the  net  profits  of  succeeding  years  or  out  of  any  surplus  available  there- 
for. Such  interest  shall  be  payable  in  priority  to  the  payment  of  any 
dividends  on  the  capital  stock  of  the  Company. 

This  debenture  shall  Immediately  become  due  and  payable  if  a  judg- 
ment or  decree  is  rendered  for  the  dissolution  of  the  Company  by  any 
court  having  jurisdiction  thereof,  or  If  the  Company  Is  adjudicated  a 
bankrupt  or  Insolvent,  or  If  an  effective  resolution  is  adopted  by  the 
stockholders  for  the  voluntary  dissolution  or  winding  up  of  the  Company. 

This  debenture  may  be  redeemed  by  the  Company  at  any  time  at  Its 
face  value,  and  Interest  accumulated  and  unpaid  thereon,  upon  thirty 
days'  notice  in  writing  sent  by  mail  or  delivered  personally  to  the  regis- 
tered holder  hereof,  or  upon  such  shorter  notice  as  shall  be  accepted  by 
Buch  holder. 

A  register  of  the  debentures  shall  be  kept  at  the  Company's  principal 
oflSce  wherein  there  shall  be  entered  the  names  and  addresses  of  the 
registered  holders  and  particulars  of  the  debentures  held  by  them  re- 
spectively. 

Every  transfer  of  this  debenture  must  be  In  writing,  signed  by  the 
registered  holder,  or  his  legal  representative.  Such  instrument  of  trans- 
fer accompanied  by  this  debenture  shall  be  delivered  at  the  Company's 
principal  ofiSce,  and  such  transfer  shall  be  duly  acknowledged.  If  re- 
quired by  the  Company,  and  thereupon  the  transfer  will  be  registered 
and  a  note  of  such  registration  will  be  endorsed  hereon. 

The  Company  shall  be  entitled  to  retain  the  instru- 
ment of  transfer. 

IN  WITNESS  "WHEREOF  the  Company  has  caused  this 
Instrument  to  be  signed  In  its  name  and  behalf  by  Its 
President  and  Its  corporate  seal   to  be  hereunto  afllxed 

and   attested   by   Its   Secretary,    this    day   of 

,19... 


By 

President. 
Attest:     

Secretary. 


CERTIFICATE   OP  INDEBTEDNESS. 

THIS  CERTIFIES  that  the   ,  In  the 

District  of  Columbia,  is  indebted  to in  the  sum  of 

Dollars  which  said  company  agrees  to  pay   

or order,  on  the day  of A.  D.  19. .,  with 

interest  at  the  rate  of  six  per  centum  per  annum,  payable  semi-annually 

on  the  first  days  of  the  months  of and In  each  year 

hereafter,  to  the  registered  holder  of  this  certificate,  as  such  holder  may 
appear  upon  the  books  of  the  company,  the  first  payment  of  Interest  to 
be  made  on  the   day  of  A.  D.  19...     It  Is  further 
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agreed  and  understood  that  this  certificate  of  indebtedness  shall  be  con- 
vertible Into  the  capital  stock  of  the  company  at  par,  at  the  option  either 
of  the  company,  or  the  holder,  when  and  so  soon  as  the  company  shall 
be  authorized  by  the  proper  lawful  authority  to  enlarge  Its  capital  stock 
by  an  increase  of  $250,000  or  more.  Transfers  of  this  certificate  shall 
only  be  made  by  the  endorsement  of  the  transfer  on  the  back  hereof, 
which  shall  be  witnessed  by  the  registering  officer  of  the  company,  and 
noted  by  him  in  a  book  kept  for  that  purpose,  and  no  certificate  of  in- 
debtedness shall  be  transferred  in  sums  of  less  than  fifty  dollars. 

In  Witness  Whereof,  the  company  has  caused  its  corporate  seal  to  be 
affixed  hereto,  and  this  certificate  to  be  signed  by  its  President  and  Sec- 
retary, thereunto  duly  authorized  by  its  Board  of  Directors  on  the 
day  of ,  A.  D.  19. .. 

,  President. 

Secretary. 
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BOND  OP  INDEMNITY. 


BOND  OF  INDEMNITY. 

Lost  Certificate  of  Stock. 
KNOW  ALL  MEN  BY  THESE  PRESENTS.  That  we 


of   and   of   are 

held  and  firmly  bound  unto  the 

In   the    suna    of    Dollars,    lawful    money    of   the   United 

States,  to  be  paid  into  the  said its  successors  and 

assigns,  for  which  payment  well  and  truly  to  be  made,  we  do  hereby 
jointly  and  severally  bind  ourselves,  our  and  each  of  our  heirs,  execu- 
tors and  administrators  firmly  by  these  presents. 

Sealed  with  our  seals  this day  of 

The  condition  of  this  obligation  is  such  that  WHEREAS 

The did  on  the day  of 

issue  a  certificate  for shares  of  Its  capital  stock  of  the 

par  value  of  dollars  per  share,  to  wit   

dollars  in  the  name  of  the  aforesaid  numbered 

and  whereas  It  is  claimed  by  the  said  that  such  certifi- 
cate has  been  destroyed,  mislaid,  lost  or  stolen  and  cannot  now  be  pro- 
duced by  him,  and  WHEREAS,  at  his  request  and  upon  the  promise  of 

the  parties  hereto  to  indemnify  and  save  harmless  the  said 

Company  in  the  premises  and  to  deliver  up  the  said  certificate  when  found 

to  the  said to  be  cancelled,  the  said 

Company  is  about  to  issue  a  new  certificate  in  the  place  and  stead  of  the 
one  thus  claimed  to  have  been  lost. 

NOW  THEREFORE,  if  the  said ,  their  heirs,  ex- 
ecutors or  administrators  shall  at  all  times  hereafter  indemnify  and  save 

harmless  the  said against  all  loss  or  damage  to  it 

arising  by  reason  of  the  issue  and  delivery  of  said  certificate  of  stock  so 
claimed  to  have  been  lost  and  all  costs,  charges  and  expenses  and  all 
actions  or  suits  whether  groundless  or  otherwise  and  shall  also  deliver 
up  said  certificate  or  cause  the  same  to  be  delivered  up,  when  and  so 
soon  as  it  shall  be  found,  to  be  cancelled,  then  this  obligation  shall  be 
void,  otherwise  to  remain  in  full  force  and  effect. 

IN  TESTIMONY  WHEREOF,  we  have  hereunto  set  our  hands  and  seals 
this day  of 


State  of  . 
County  of 


AFFIDAVIT   OF  OWNERSHIP. 
(To  accompany  Bond  of  Indemnity.) 

Iss. : 

being  duly  sworn,  deposes  and  says  as  follows: 

I  am  over  the  age  of  twenty-one  years  and  reside  at 

I  am  the  owner  and  entitled  to  the  possession  of  a  certain  certificate  of 

stock,  dated  the  day  of issued  by 

described  In  a  certain  bond  of  Indemnity  here- 
unto annexed,  executed  by  me  and  by   and  dated 

the day  of 
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IHere  met  forth  facta  concerning  the  loss,  destruction,  etc.,  o£  such  cer- 
tificate.] 

I  have  not  disposed  of  said  shares  of  stock  to  any  other  person  or 
persons  nor  given  any  person  or  persons  any  letter  of  attorney,  order  or 
other  authority  whatsoever  to  transfer  the  said  stock  evidenced  thereby 
nor  any  part  or  portion  thereof.  This  affidavit  is  made  for  the  purpose 
Of  Inducing  said  company  to  issue  a  duplicate  certificate  of  stock  in  the 
place  of  the  said  certificate  heretofore  described. 

Subscribed  and  sworn  to  before  me 
*his day 
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BOOKS  AND  RECORDS. 


REGISTER  OP  CERTIFICATES  OF   STOCK 
(Capital  Stock  Account) 


Capital  Stock,  $. 


Shares,  $ each 


DR. 

CERTIFICATES  ISSUED 

CR. 

CERTIFICATES  SDRBBNDERED  AND  CANCELLED 

No.  Of 
Certif. 

Date 

Name  of  stock- 
holder 

No.  of 
shares; 

No.  of 
certif. 

Date  of 
cancel- 
lation 

No.  of 
transfer 

No.  of 
shares 

Nos.  of 
new  cer- 
tiflcatesi 

issued 

REGISTER   OF    TRANSFERS   OF   SHARES 

Made  by  the  several  stockholders  below  mentioned  either  in  person  or  by 
attorney  duly  authorized 


No.  of 
trans- 
fer 


Date  of 
trans- 
fer 


No.  of 
shares 
trans- 
ferred 


From  (name  of  trans- 
feror) 


To  (name  of  trans- 
feree) 


Transfer   register- 
ed by  (signature 
of  person  register- 
ing transfer) 
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STOCK  LEDGER 


Name -•  -Sheet  No. 

Residence    

P.  O.  Address   


Trans- 
fer 


Date  of 
trans- 
fer 
(time 
became 
or  ceas- 
ed to  be 
owner) 


From  whom  shares 

acquired  or  to    whom 

transferred 


Dr. 
Shares  trans- 
ferred 


No.  of 
certif. 
surren- 
dered 


No.  of 
shares 


Cr. 
Shares  acquired 


No  of 
certif. 
issued 


No.  of 
shares 


Bal.    of 

shares 

held 


Am"t 
paid  on 
shares 
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BY-LAWS. 


BY-LAWS 
of  the 


Adopted  at  the  First  Meeting  of  the  Corporation,  held  on 19- . 

Offices. 

1.  The  registered  office  shall  be  at  the  office  of  The 

Company,  No.  1  Alontgomery  Street,  Jersey  City,  New  Jersey. 

The  Company  may  also  have  offices  at  such  other  places  as  the  directors 
may  from  time  to  time  appoint. 

Seal. 

2.  A  corporate  seal  of  the  Company  shall  be  provided  by  the  directors, 
which  shall  have  inscribed  thereon  the  name  of  the  Company,  the  year 
of  its  creation,  and  the  words  "Corporate  Seal,  N.  J." 

Stockholders'  Meetings. 

3.  All  meetings  of  the  stockholders  shall  be  held  at  the  registered  office. 

4.  Stockholders  may  vote  at  all  meetings  either  in  person  or  by  proxy. 
All  proxy  papers  shall  be  filed  with  the  Secretary  of  the  meeting  before 
being  voted  upon. 

5.  A  majority  in  amount  of  the  stock  issued  and  outstanding  entitled 
to  vote,  represented  by  the  holders  in  person  or  by  proxy,  shall  constitute 
a  quorum  for  election  of  directors  and  for  the  transaction  of  other  busi- 
ness, except  as  otherwise  expressly  provided  by  law,  by  the  Certificate 
of  Incorporation  or  by  these  By-laws. 

6.  The   annual   meeting   of   stockholders    shall   be    held   on   the    second 

of in  each  year,  at  the  registered  office,  at 

o'clock M.,  when  they  shall  elect  by  a  plurality  vote,  by  ballot, 

a  Board  of  Directors,  one  of  whom  shall  be  an  actual  resident  of  New 
Jersey,  to  serve  for  one  year  and  until  their  successors  are  elected  or 
chosen  and  qualify.  Each  stockholder  entitled  to  vote  at  such  election 
shall  have  one  vote  for  each  share  of  stock  registered  In  his  name  on 
the  twentieth  day  preceding  the  annual  meeting,  exclusive  of  the  day  of 
meeting. 

7.  Written  notice  of  the  annual  meeting  shall  be  mailed  to  each  stock- 
holder, at  his  registered  address,  at  least  ten  days  prior  to  the  meeting. 

8.  The  election  of  directors  at  the  annual  meeting  shall  be  conducted 
by  two  inspectors,  who  may  or  may  not  be  stockholders,  appointed  by 
the  presiding  officer  of  the  meeting. 

The  Inspectors  shall  be  sworn  faithfully  to  perform  their  duties,  and 
shall  report  in  writing  the  result  of  the  ballot.  No  person  who  is  a  can- 
didate for  the  office  of  director  shall  be  an  inspector. 

9.  A  list  of  the  stockholders  entitled  to  vote  at  the  election  of  directors, 
arranged  in  alphabetical  order,  with  the  residence  of  each,  and  the  num- 
ber of  shares  held  by  each,  shall  be  prepared  by  the  Secretary  and  filed 
In  the  registered  office,  at  least  ten  days  before  every  election,  and  shall 
at  all  times,  during  the  usual  hours  for  business,  be  open  to  the  examina- 
tion  of  any   stockholder. 

10.  Special  meetings  of  the  stockholders  may  be  called  by  the  President, 
and  shall  be  called  upon  the  written  requisition  of  two  directors  or  of 
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Btockholders  owning  one-fifth  of  the  capital  stock  issued  and  outstand- 
ing. 

11.  Written  notice  of  a  special  meeting,  stating  the  time,  place  and 
general  nature  of  the  business  to  be  transacted  at  such  meeting,  shall 
be  mailed  to  each  stockholder  at  his  registered  address  at  least  ten  days 
prior  to  the  meeting. 

12.  The  holers  of  the stock  shall  not  be  entitled  to  vote  at 

any  election  of  directors  or  at  any  meeting  of  the  stockholders. 

First  Meeting   of  the  Directors   after   Election. 

13.  The  newly  elected  directors  shall  meet  at  the  usual  place  appointed 

by  resolution  of  the  Board  for  the  holding  of  their  meetings,  at 

o'clock on  the  day  of  the  annual  meeting  of  the  stockholders, 

for  the  purpose  of  organization  and  the  transaction  of  business,  and  no 
notice  of  such  meeting  shall  be  required  to  be  given;  or  such  place  and 
time  may  be  fixed  by  the  consent  in  writing  of  the  directors. 

Meetings  of  the  Board. 

14.  Regular  meetings  of  the  directors  shall  be  held  quarterly  on  the 

of    and    at   such 

times  as  shall  from  time  to  time  be  fixed  by  resolution  of  the  Board. 

15.  A  majority  of  the  directors  shall,  except  as  otherwise  expressly 
provided  by  the  Certificate  of  Incorporation  or  these  By-laws,  constitute 
a  quorum  for  the  transaction  of  business. 

16.  Special  meetings  of  the  Board  may  be  called  by  the  President,  and 
shall  be  called  upon  the  written  request  of  two  directors. 

17.  Written  notice  of  a  special  meeting  shall  be  given  to  each  director 
at  least   days  prior  to  the  meeting. 

18.  The  directors  may  hold  their  meetings  and  have  one  or  more  offices 
and  keep  the  books  of  the  Company,  except  the  stock  and  transfer  books, 
out  of  the  State  of  New  Jersey,  at  such  place  or  places  as  shall  from  time 
to  time  be  fixed  by  resolution  of  the  Board. 

Powers  of  Directors. 

19.  A  Board  of  not  less  than  three  directors  shall  have  the  manage- 
ment and  control  of  the  business  and  property  of  the  Company,  and,  sub- 
ject to  the  provisions  of  law,  of  the  Certificate  of  Incorporation  and  of 
these  By-laws,  may  exercise  all  the  powers  of  the  corporation.  At  any 
time  prior  to  the  first  annual  meeting  of  stockholders  in  the  year  19... 
the  directors  may  increase  the  Board  to  not  exceeding  nine  members, 
and  elect  the  additional  directors. 

20.  Without  prejudice  to  the  general  powers  conferred  by  the  last  pre- 
ceding clause,  and  the  other  powers  conferred  by  these  By-laws,  it  Is 
hereby  expressly  declared  that  the  directors  shall  have  the  following 
powers,  that  is  to  say,  power — 

(1)  From  time  to  time  to  make  and  change  regulations,  not  incon- 
sistent with  these  By-laws,  for  the  management  of  the  Com- 
pany's business  and  affairs. 

(2)  To  purchase  or  otherwise  acquire  for  the  Company  any  prop- 
erty, rights  or  privileges  which  the  Company  is  authorized  to 
acquire. 

(3)  At  their  discretion  to  pay  for  any  property  acquired  by  the 
Company,  either  wholly  or  partly  in  money,  stock,  bonds,  de- 
bentures or  other  securities  of  the  Company. 

(4)  To  make  and  issue  mortgages,  bonds,  deeds  of  trust,  trust  agree- 
ments and  negotiable  or  transferable  instruments  and  securities, 
secured  by  mortgage  or  otherwise,  and  to  do  every  other  act  and 
thing  necessary  to  effectuate  the  same. 

(5)  To    appoint    and    remove    or    suspend    such    subordinate    ofilcers, 
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agents  or  servants,  as  they  think  fit,  and  to  determine  their  du- 
ties, and  fix,  and  from  time  to  time  change  their  salaries  or 
emoluments,  and  to  require  security  as  and  when  they  think  fit. 

(6)  To  confer  upon  any  officer  of  the  Company  the  power  to  ap- 
point, remove  and  suspend  subordinate  officers,  agents  and  serv- 
ants. 

(7)  To  appoint  any  person  or  corporation  to  accept  and  hold  in  trust 
for  the  Company  any  property  belonging  to  the  Company,  or  In 
which  it  is  Interested,  or  for  any  other  purpose,  and  to  execute 
and  do  all  such  deeds  and  things  as  may  be  requisite  in  relation 
to  any  such  trust. 

(8)  To  determine  who  shall  be  authorized  on  the  Company's  behalf 
to  sign  bills,  notes,  receipts,  acceptances,  endorsements,  checks, 
releases,  contracts  and  documents. 

(9)  To  delegate  any  of  the  powers  of  the  directors  in  relation  to  the 
current  and  ordinary  business  of  the  Company  to  any  standing 
or  special  committee,  or  to  any  officer  or  agent,  with  such  pow- 
ers (Including  the  power  to  sub-delegate),  and  upon  such  terms 
as  they  think  fit. 

(10)   To  call  special  meetings  of  the  stockholders  for  any  lawful  pur- 
pose or  purposes. 

Ratification  of  Contracts   by  Stockholders. 

21.  The  directors  In  their  discretion  may  submit  any  contract  or  act 
for  approval  or  ratification  at  any  meeting  of  the  stockholders,  and  any 
contract  or  act  that  shall  be  approved  or  be  ratified  by  the  vote  of  the 
holders  of  a  majority  of  the  Capital  Stock  of  the  Company  which  is  rep- 
resented In  person  or  by  proxy  at  such  meeting  (provided  there  be  a 
lawful  quorum)  shall  be  as  valid  and  as  binding  upon  the  Company  and 
upon  all  the  stockholders  as  though  It  had  been  approved  or  ratified  by 
every  stockholder  of  the  Company. 

Compensation  of  Directors. 

22.  Directors,  as  such,  shall  not  receive  any  stated  salary  for  their 
services,  but  by  resolution  of  the  Board,  a  fixed  sura  and  expenses  may 
be  allowed  for  attendance  at  each  regular  or  special  meeting  of  the 
Board,  but  nothing  herein  contained  shall  be  construed  to  preclude  any 
director  from  serving  the  Company  in  any  other  capacity,  and  receiving 
such  compensation  therefor  as  shall  be  authorized  by  the  directors. 

23.  Members  of  committees  may  be  allowed  like  compensation  for  at- 
tending committee  meetings. 

Executive  Committee. 

24.  The  directors  may  appoint  an  Executive  Committee  from  their 
number.  The  Executive  Committee  may  make  its  own  rules  of  procedure 
and  shall  meet  where  and  as  provided  by  such  rules  or  by  resolution  of 
the  directors.  A  majority  shall  constitute  a  quorum,  and  in  every  case 
the  affirmative  vote  of  a  majority  of  all  the  members  of  the  committee 
shall  be  necessary  to  the  adoption  of  any  resolution. 

Powers  of  the  Executive   Committee. 

25.  During  the  Intervals  between  the  meetings  of  the  directors,  the 
executive  committee  may  exercise  all  the  powers  of  the  directors  in  the 
management  and  direction  of  the  business  of  the  Company,  In  such  man- 
ner as  such  committee  shall  deem  best  for  the  interests  of  the  Company, 
in  all  cases  in  which  specific  directions  shall  not  have  been  given  by  the 
directors. 
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Offlcers. 

26.  At  the  first  meeting  after  their  election,  the  directors  shall  choose 
&  President  and  a  Vice-President  from  their  number,  to  hold  office  until 
the  next  annual  meeting  of  the  directors  and  until  the  election  of  their 
successors. 

27.  The  directors  shall  also  annually  appoint  a  Secretary  and  a  Treas- 
urer, who  need  not  be  directors,  who  shall  hold  office  during  the  pleasure 
of  the  Board.  The  directors  may  appoint  such  other  officers  as  they 
shall  deem  proper. 

The  President. 

28.  The  President  shall  be  the  chief  executive  officer  of  the  Company. 
He  shall  preside  at  all  meetings  of  the  stockholders  and  directors;  shall 
have  general  management  of  the  business  of  the  Company;  shall  see 
that  all  orders  and  resolutions  of  the  directors  and  the  executive  com- 
mittee are  carried  into  effect;  shall  execute  bonds,  mortgages,  contracts 
and  other  Instruments  requiring  a  seal,  under  the  seal  of  the  Company; 
shall  keep  In  safe  custody  the  seal  of  the  Company,  and  affix  the  seal  to 
any  Instrument  requiring  the  same;  and  the  seal  when  so  affixed  shall 
be  attested  by  the  signature  of  the  Secretary  or  Treasurer.  The  Pres- 
ident or  the  Vice-President  shall  sign  certificates  of  stock. 

29.  The  President  shall  have  general  superintendence  and  direction  of 
all  the  other  officers  of  the  Company,  and  shall  see  that  their  duties  are 
properly  performed. 

The  Vice-President. 

30.  The  Vice-President  shall  be  vested  with  the  powers  and  shall  per- 
form the  duties  of  the  President  In  the  absence  of  the  latter  from  his 
office;  the  Vice-President  shall  also  exercise  such  powers  and  perform 
such  duties  as  shall  from  time  to  time  be  prescribed  by  the  directors. 

The  Secretary. 

31.  The  Secretary  shall  attend  all  meetings  of  the  stockholders  and 
directors  and  act  as  Secretary  thereof,  and  shall  record  the  minutes  of 
all  proceedings  in  a  book  or  books  to  be  kept  for  that  purpose;  and  shall 
perform  like  duties  for  the  standing  committees  when  required.  He 
shall  give,  or  cause  to  be  given,  notice  of  all  meetings  of  the  stockhold- 
ers and  of  the  directors  when  duly  called,  and  shall  perform  such  other 
duties  as  may  be  required  by  the  directors  or  President.  He  shall  be 
sworn  to  the  faithful  discharge  of  his  duty. 

The  Treasurer. 

32.  The  Treasurer  shall  keep  full  and  accurate  accounts  of  receipts 
and  disbursements  In  books  belonging  to  the  Company,  and  shall  de- 
posit all  moneys  and  other  valuable  effects  in  the  name  and  to  the  credit 
of  the  Company,  In  such  depositories  as  may  be  designated  by  the  di- 
rectors. 

33.  He  shall  disburse  the  funds  of  the  Company  as  may  be  authorized 
by  the  directors  or  the  President,  taking  proper  vouchers  for  such  dis- 
bursements, and  shall  render  to  the  President  and  directors,  at  the  regu- 
lar meetings  of  the  Board,  and  at  such  other  times  as  they  may  require 
It,  an  account  of  all  his  transactions  as  Treasurer  and  of  the  financial 
condition  of  the  Company. 

34.  He  shall  give  the  Company  a  bond  in  form  and  amount  and  with 
one  or  more  sureties,  satisfactory  to  the  Board,  for  the  faithful  perform- 
ance of  the  duties  of  his  office. 

Vacancies. 

35.  If  the  office  of  any  director,  or  of  the  President,  Vice-President, 
■Secretary  or  Treasurer  becomes  vacant,  by  reason  of  death,  resignation, 
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disqualification,  or  otherwise,  the  directors  In  office,  although  less  than 
a  quorum,  by  a  majority  vote,  may  choose  a  successor  or  successors,  to 
hold  office  for  the  unexpired  term. 

Officers  May  Resign. 

36.  Any  director  or  other  officer  may  resign  his  office  at  any  time,  such 
resignation  to  be  made  in  writing,  and  to  take  effect  from  the  time  of  its 
receipt  by  the  Company,  unless  some  time  be  fixed  in  the  resignation,  and 
then  from  that  time.  The  acceptance  of  a  resignation  shall  not  be  re- 
quired to  make  it  effective. 

Duties  of  Officers  May  Be  Delegated. 

37.  In  case  of  the  absence  of  any  officer  of  the  Company,  or  for  any- 
other  reason  that  the  directors  may  deem  sufficient,  the  directors  by 
affirmative  vote  of  a  majority  of  the  entire  board,  may  delegate  the  pow- 
ers or  duties  of  such  officer,  for  the  time  being,  to  any  other  officer,  or 
to  any  director. 

Transfers  of  Stock. 

38.  All  transfers  of  the  stock  of  the  Company  shall  be  made  upon  the 
books  of  the  Company  by  the  holders  of  the  shares  in  person,  or  by  their 
duly  authorized  attorneys  or  legal  representatives. 

39.  Certificates  of  stock  shall  be  surrendered  and  concelled  at  the  time 
of  transfer. 

40.  No  transfer  of  stock  shall  be  made  within  ten  days  next  preceding^ 
the  day  appointed  for  the  payment  of  a  dividend. 

41.  The  directors  may  order  the  closing  of  the  transfer  books  for  a 
period  not  exceeding  twenty  days  preceding  the  day  of  the  annual  meet- 
ing of  stockholders. 

42.  The  Company  shall  be  entitled  to  treat  the  registered  holder  of  any 
shares  as  the  absolute  owner  thereof,  and  accordingly  shall  not  be  bound- 
to  recognize  any  equitable  or  other  claim  to,  or  interest  in,  such  share, 
on  the  part  of  any  other  person,  whether  or  not  it  shall  have  express  or 
other  notice  thereof,  save  as  expressly  provided  by  statute  of  New 
Jersey. 

Loss  of  Certificate. 

43.  Any  person  claiming  a  certificate  of  stock  to  be  lost  or  destroyed, 
shall  make  an  affidavit  of  affirmation  of  that  fact  and  advertise  the  same 
in  such  manner  as  the  directors  may  require,  and  shall  give  the  Company 
a  bond  of  indemnity  In  form  and  with  one  or  more  sureties  satisfactory 
to  the  Board,  In  at  least  double  the  value  of  the  shares  represented  by 
such  certificate,  whereupon  the  President  and  Treasurer  may  issue  a  ne-vr 
certlficate,  of  the  same  tenor  with  the  one  alleged  to  be  lost  or  destroyed. 

Inspection  of  Accounts  and  Books. 

44.  The  directors  shall  from  time  to  time  determine  whether,  and  to 
what  extent,  and  at  what  times  and  places,  and  under  what  conditions^ 
or  regulations,  the  accounts  and  books  of  the  Company,  or  any  of  them, 
shall  be  open  to  the  inspection  of  the  stockholders;  and  no  stockholder 
shall  have  any  right  to  inspect  any  account  or  book  or  document  of  the 
Company,  except  as  expressly  conferred  by  statute  or  by  these  By-laws 
or  authorized  by  the  directors,  or  by  a  resolution  of  the  stockholders. 

Fiscal  Year. 

45.  The  fiscal  year  shall  begin  on  the  first  day  of  April  and  end  on  the 
thirty-first  day  of  March  In  each  year. 
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Dividends;  Reserve  Funds. 

46.  The  directors  may,  subject  to  the  provisions  of  the  Certificate  of 
Incorporation,  declare  dividends  from  the  surplus  or  net  profits  of  the 
Company. 

The  dates  for  the  declaration  of  dividends  upon  the  preferred  stock 
shall  be  the  days  by  these  By-laws  fixed  for  the  regular  quarterly  meet- 
ings of  the  Board  of  Directors  in and in  each  year. 

beginning  in  the  year  19...  on  which  days  the  directors,  in  their  discre- 
tion, shall  declare  what,  if  anj',  dividends  shall  be  declared  upon  the 
preferred  stock.      The   dividends   upon   the   preferred   stock,   if   declared, 

shall  be  payable  semiannually  on  the   day  of   and 

the day  of in  each  year. 

The  dates  for  the  declaration  of  dividends  upon  the  common  stock 
shall  be  the  days  by  these  By-laws  fixed  for  the  regular  quarterly  meet- 
ings of  the  Board  of  Directors  in and in  each  year, 

beginning  in  the  year  19..,  on  which  days  the  directors,  in  their  dis- 
cretion, shall  declare  what,  if  any,  dividends  shall  be  declared  upon  the 
common  stock;  provided,  however,  no  dividends  upon  the  common  stock 
shall  be  declared  or  set  apart  until  all  accrued  dividends  upon  the  pre- 
ferred stock  shall  have  been  paid  in  full,  nor  until  there  shall  have  been 
set  apart  from  the  surplus  or  net  earnings  of  the  Company  a  reserve 
fund  sufficient  to  pay  one  year's  dividends  on  the  preferred  stock  issued 
and  outstanding. 

Before  declaring  any  dividends  upon  the  common  stock,  the  directors 

shall  set  apart  as  a  reserve  fund  the  sum  of  at  least thousand 

Dollars  per  annum  to  provide  for  the  renewal  of  plant. 

The  dividends  upon  the  common   stock,   if  declared,   shall   be  payable 

semi-annually  on  the day  of and  the day 

of in  each  year. 

If  the  day  herein  appointed  for  the  payment  of  any  dividend  shall  in 
any  year  fall  upon  a  legal  holiday  or  upon  Sunday,  then  the  dividend 
payable  on  such  date  shall  be  paid  on  the  next  business  day. 

The  directors  may  fix  a  sum  which  may  be  set  aside  or  reserved,  over 
and  above  the  Company's  capital  paid  in,  as  a  working  capital  for  the 
Company,  and  from  time  to  time  they  may  increase,  diminish  and  vary 
the  same  in  their  absolute  judgment  and  discretion. 

Directors'  Annual  Report. 

47.  The  directors  shall  present  at  each  annual  meeting  of  the  stock- 
holders, and  when  called  for  by  the  stockholders  at  any  special  meeting, 
a  report  of  the  business  and  condition  of  the  Company. 

Notice. 

48.  Whenever  notice  is  required  to  be  given  to  the  stockholders,  or  to 
the  directors,  or  to  any  officer  of  the  Company,  personal  notice  is  not 
meant,  unless  expressly  so  stated;  and  any  notice  so  required  shall  be 
deemed  to  be  sufficient  if  given  by  depositing  the  same  in  a  post-office 
box  in  a  sealed  post-paid  wrapper,  addressed  to  such  stockholder,  di- 
rector or  officer,  or  by  telegraphing  the  same;  and  such  notice  shall  be 
deemed  to  have  been  given  on  the  day  of  such  mailing  or  telegraphing. 
Any  notice  required  to  be  given  by  these  By-laws  may  be  waived  by  the 
person  entitled  thereto. 

Interpretation. 

49.  In  these  By-laws,  unless  there  shall  be  something  in  the  subject  or 
context  inconsistent  therewith: 

"Registered  Office"  means  the  principal  office  In  the  State  of  New 
Jersey. 

"Stockholder"  means  a  registered  owner  of  a  share  or  shares  of  the 
capital  stock. 

N.  J.  Corp.  Law— 52 
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"Registered  address,"  when  applied  to  stockholders,  means  the  ad- 
dress appearing-  on  the  Company's  stock  book  or  last  address  known  to 
the  Secretary. 

"Meeting"  includes  an  election  of  directors. 

"Board,"  "Directors"  and  '^Board  of  Directors"  mean  the  directors  of 
the  Company  for  the  time  being  duly  convened  in  a  regular  or  special 
meeting,  and  may  be  construed  to  include  the  Executive  Committee. 

"In  writing"  and  "written"   include  print  or  printed  matter. 

Words  importing  the  singular  number  include  the  plural,  and  vice 
versa;  words  importing  males  include  females;  and  words  importing 
natural  persons  include  corporations. 

Amendments. 

50.  The  stockholders,  by  the  affirmative  vote  of  a  majority  of  the  stock 
issued  and  outstanding  and  entitled  to  vote,  may,  at  any  regular,  or  upon 
notice,  at  any  special  meeting,  alter,  amend  or  repeal  these  By-laws. 

51.  The  directors,  by  the  affirmative  vote  of  a  majority  of  the  entire 
board,  may  alter  or  amend  these  By-laws,  but  no  alteration  or  amend- 
ment shall  be  made  unless  proposed  at  a  regular  or  special  meeting  of 
the  Board  and  adopted  at  a  subsequent  regular  or  special  meeting.  If 
all  the  directors  shall  in  writing  waive  the  foregoing  requirements,  the 
By-laws  may  be  amended  or  altered  at  any  meeting  of  the  Directors. 


BY-LAWS  OF  THE  UNITED  STATES  STEEL,  CORPORATION. 
Article  I — Stockholders. 

Section  1.  Annual  Meeting;  Date  of  Meeting.  The  annual  meeting  of 
the  stockholders  of  the  company  shall  be  held  annually  at  the  principal 
office  of  the  company  in  the  state  of  New  Jersey,  at  twelve  o'clock  noon, 
on  the  third  Monday  of  April  in  each  year,  if  not  a  legal  holiday,  and  If  a 
legal  holiday,  then  on  the  next  succeeding  Monday  not  a  legal  holiday, 
for  the  purpose  of  electing  directors,  and  for  the  transaction  of  such 
other  business  as  may  be  brought  before  the  meeting;  and  the  terms  of 
office  of  the  directors  of  the  several  classes  shall  continue  until  the  elec- 
tion of  their  successors  at  such  meeting  as  provided  in  Article  II  hereof. 

Advertising  Notice  of  Meeting.  It  shall  be  the  duty  of  the  secretary 
to  cause  notice  of  each  annual  meeting  to  be  published  once  in  each  of 
the  four  calendar  weeks  next  preceding  the  meeting  in  at  least  one  news- 
paper in  each  of  the  following  places:  Jersey  City,  N.  J.;  New  York,  N.  Y. ; 
Chicago,  111.,  and  Pittsburg,  Pa.  Nevertheless,  a  failure  to  publish  such 
notice,  or  any  irregularity  in  such  notice,  or  in  the  publication  thereof, 
shall  not  affect  the  validity  of  any  annual  meeting,  or  of  any  proceedings 
at  any  such  meeting. 

Sec.  2.  Special  Meetings.  Special  meetings  of  the  stockholders  may 
be  held  at  the  principal  office  of  the  company  in  the  state  of  New  Jersey, 
whenever  called  in  writing,  or  by  vote,  by  a  majority  of  the  board  of 
directors. 

Advertising  Notice  of  Meeting.  Notice  of  each  special  meeting,  Indi- 
cating briefly  the  object  or  objects  thereof,  shall  by  the  secretary  be  pub- 
lished once  in  each  of  the  four  calendar  weeks  next  preceding  the  meet- 
ing, in  at  least  one  newspaper  in  each  of  the  following  places:  Jersey 
City,  N.  J.;  New  York,  N.  Y.;  Chicago,  111.,  and  Pittsburg,  Pa.  Neverthe- 
less, if  all  the  stockholders  shall  waive  notice  of  a  special  meeting,  no 
notice  of  such  meeting  shall  be  required;  and  whenever  all  the  stock- 
holders shall  meet  in  person  or  by  proxy,  such  meeting  shall  be  valid  for 
all  purposes  without  call  or  notice,  and  at  such  meeting  any  corporate 
action  may  be  taken. 
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Sec.  3.  Quorum.  At  any  meeting  of  the  stockholders  the  holders  of 
one-third  of  all  of  the  shares  of  the  capital  stock  of  the  company,  present 
in  person  or  represented  by  proxy,  shall  constitute  a  quorum  of  the 
stockholders  for  all  purposes,  unless  the  representation  of  a  larger  num- 
ber shall  be  required  by  law,  and,  in  that  case,  the  representation  of  the 
number  so  required,  shall  constitute  a  quorum. 

If  the  holders  of  the  amount  of  stock  necessary  to  constitute  a  quorum 
shall  fail  to  attend  in  person  or  by  proxy  at  the  time  and  place  fixed  by 
these  by-laws  for  an  annual  meeting,  or  fixed  by  notice  as  above  pro- 
vided for  a  special  meeting  called  by  the  directors,  a  majority  in  interest 
of  the  stockholders  present  in  person  or  by  proxy  may  adjourn  from 
time  to  time,  without  notice  other  than  by  announcement  at  the  meet- 
ing, until  holders  of  the  amount  of  stock  requisite  to  constitute  a  quorum 
shall  attend.  At  any  such  adjourned  meeting  at  which  a  quorum  shall 
be  present,  any  business  may  be  transacted  which  might  have  been 
transacted  at  the  meeting  as  originally  notified. 

Sec.  4.  Organlzntlon;  Chairman.  The  chairman  of  the  board,  and  in 
his  absence,  the  chairman  of  the  finance  committee,  and  in  the  absence 
of  both,  the  president,  shall  call  meetings  of  the  stockholders  to  order, 
and  shall  act  as  chairman  of  such  meetings.  The  board  of  directors  may 
appoint  any  stockholder  to  act  as  chairman  of  any  meeting  in  the  ab- 
sence of  the  chairman  of  the  board  and  of  the  chairman  of  the  finance 
committee  and  of  the  president. 

Secretary.  The  secretary  of  the  company  shall  act  as  secretary  at  all 
meetings  of  the  stockholders;  but  in  the  absence  of  the  secretary  at  any 
meeting  of  the  stockholders  the  presiding  officer  may  appoint  any  person 
to  act  as  secretary  of  the  meeting. 

Sec.  5.  Voting.  At  each  meeting  of  the  stockholders,  every  stock- 
holder shall  be  entitled  to  vote  in  person,  or  by  proxy  appointed  by  in- 
strument in  writing,  subscribed  by  such  stockholder  or  by  his  duly  au- 
thorized attorney,  and  delivered  to  the  inspectors  at  the  meeting;  and  he 
shall  have  one  vote  for  each  share  of  stock  standing  registered  in  his 
name  at  the  time  of  the  closing  of  the  transfer  books  for  said  meeting. 
The  votes  for  directors,  and,  upon  demand  of  any  stockholder,  the  votes 
upon  any  question  before  the  meeting,  shall  be  by  ballot. 

List  of  Stockholders.  At  each  meeting  of  the  stockholders,  a  full,  true 
and  complete  list,  in  alphabetical  order,  of  all  of  the  stockholders  en- 
titled to  vote  at  such  meeting,  and  indicating  the  number  of  shares  held 
by  each,  certified  by  the  secretary  or  by  the  treasurer,  sliall  be  furnished. 
Only  the  persons  in  whose  names  shares  of  stock  stand  on  the  books  of 
the  company  at  the  time  of  the  closing  of  the  transfer  books  for  such 
meeting,  as  evidenced  by  the  list  of  stockholders  so  furnished,  shall  be 
entitled  to  vote  in  person  or  by  proxy  on  the  shares  so  standing  in  their 
names. 

Prior  to  any  meeting,  but  subsequent  to  the  time  of  closing  the  trans- 
fer books  for  such  meeting,  any  proxy  may  submit  his  powers  of  attor- 
ney to  the  secretary,  or  to  the  treasurer,  for  examination.  The  certificate 
of  the  secretary,  or  of  the  treasurer,  as  to  the  regularity  of  such  powers 
of  attorney,  and  as  to  the  number  of  shares  held  by  the  persons  who 
severally  and  respectively  executed  such  powers  of  attorney,  shall  be  re- 
ceived as  prima  facie  evidence  of  the  number  of  shares  represented  by 
the  holder  of  such  powers  of  attorney  for  the  purpose  of  establishing 
the  presence  of  a  quorum  at  such  meeting  and  of  organizing  the  same, 
and  for  all  other  purposes. 

Sec.  6.  Inspectors  of  Election.  At  each  meeting  of  the  stockholders, 
the  polls  shall  be  opened  and  closed,  the  proxies  and  ballots  shall  be 
received  and  be  taken  in  charge,  and  all  questions  touching  the  qualifi- 
cation of  voters  and  the  validity  of  proxies  and  the  acceptance  or  rejec- 
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tion  of  votes,  shall  be  decided  by  three  inspectors.  Such  inspectors  shall 
be  appointed  by  the  board  of  directors  before  or  at  the  meeting;  or,  if 
no  such  appointment  shall  have  been  made,  then  by  the  presiding  officer 
at  the  meeting.  If  for  any  reason  any  of  the  inspectors  previously  ap- 
pointed shall  fail  to  attend  or  refuse  or  be  unable  to  serve,  inspectors  in 
place  of  any  so  failing  to  attend  or  refusing  or  unable  to  attend  shall  be 
appointed  in  lilce  manner. 

Article  II — Board  of  Directors. 

Sec.  1.  Number,  Classification  and  Term  of  Office.  The  business  and 
the  property  of  the  company  shall  be  managed  and  controlled  by  the 
board  of  directors. 

Classification;  Terms  of  Each  Class.  As  provided  in  the  certificate  of 
incorporation,  the  directors  shall  be  classified  in  respect  of  the  time  for 
which  they  shall  severally  hold  office,  by  dividing  them  into  three  classes, 
each  class  consisting  of  one-third  of  the  whole  number  of  the  board  of 
directors.  The  directors  of  the  first  class  shall  be  elected  for  a  term  of 
one  year;  the  directors  of  the  second  class  shall  be  elected  for  a  term  of 
two  years,  and  the  directors  of  the  third  class  shall  be  elected  for  a  term 
of  three  years.  At  each  annual  election,  the  successors  to  the  directors 
of  the  class  whose  term  shall  expire  in  that  year  shall  be  elected  to  hold 
office  for  the  term  of  three  years,  so  that  the  term  of  office  of  one  class 
of  directors  shall  expire  in  each  year. 

Number  of  Directors.  The  number  of  directors  shall  be  twenty-four; 
but  the  number  of  directors  may  be  altered  from  time  to  time  by  the 
alteration  of  these  by-laws. 

In  case  of  any  increase  of  the  number  of  directors,  the  additional  di- 
rectors shall  be  elected  by  the  directors  then  in  office;  one-third  of  such 
additional  directors  for  the  unexpired  portion  of  the  term  of  one  year; 
one-third  for  the  unexpired  portion  of  the  term  of  two  years,  and  one- 
third  for  the  unexpired  portion  of  the  term  of  three  years,  so  that  each 
class  of  directors  shall  be  increased  equally. 

Directors  Must  Be  Stockholders.  Everj''  director  shall  be  a  holder  of 
at  least  one  share  of  the  capital  stock  of  the  company.  Bach  director 
shall  serve  for  the  term  for  which  he  shall  have  been  elected,  and  until 
his  successor  shall  have  been  duly  chosen. 

Polls  Open  One  Hour.  At  all  elections  of  the  directors,  the  polls  shall 
remain  open  for  at  least  one  hour,  unless  every  registered  owner  of 
shares  has  sooner  voted  in  person  or  by  proxy,  or  in  writing  has  waived 
the  statutory  provision. 

Sec.  2.  Vacancies.  In  case  of  any  vacancy  in  the  directors  of  any 
class  through  death,  resignation,  disqualification  or  other  cause,  the  re- 
maining directors,  by  affirmative  vote  of  a  majority  thereof,  may  elect 
a  successor  to  hold  office  for  the  unexpired  portion  of  the  term  of  the 
director  whose  place  shall  be  vacant,  and  until  the  election  of  his  suc- 
cessor. 

Such  vacancy  shall  be  filled  upon  and  after  nominations  therefor  shall 
have  been  made  by  the  finance  committee. 

Sec.  3.  Place  of  Meeting,  Etc.  The  directors  may  hold  their  meetings, 
and  may  have  an  office  and  keep  the  books  of  the  company  (except  as 
otherwise  may  be  provided  for  by  law)  in  such  place  or  places  in  the 
state  of  New  Jersey  or  outside  of  the  state  of  New  Jersey,  as  the  board 
from  time  to  time  may  determine. 

Sec.  4  (as  amended  May  3,  1004).  Regular  Meetings.  Regular  meet- 
ings of  the  board  of  directors  shall  be  held  monthly  on  the  last  Tuesday 
of  each  month,  if  not  a  legal  holiday,  and  if  a  legal  holiday,  then  on  the 
next  succeeding  Tuesday  not  a  legal  holiday.  No  notice  shall  be  re- 
quired  for  any  such  regular  monthly  meeting  of  the  board. 
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Sec.  5.  Special  Meetings.  Special  meetings  of  the  board  of  directors 
shall  be  held  whenever  called  by  direction  of  the  chairman  of  the  board, 
or  the  cliairman  of  the  finance  committee,  or  the  president,  or  of  one- 
third  of  the  directors  for  the  time  being  in  office. 

IVotice  Requlrcfl.  The  secretary  shall  give  notice  of  each  special  meet- 
ing by  mailing  tlie  same  at  least  two  days  before  the  meeting,  or  by 
telegraphing  the  same  at  least  one  day  before  the  meeting,  to  each  di- 
rector; but  such  notice  may  be  waived  by  any  director.  Unless  otherwise 
Indicated  in  the  notice  thereof,  any  and  all  business  may  be  transacted 
at  a  special  meeting.  At  any  meeting  at  which  every  director  shall  be 
present,  even  though  without  any  notice,  any  business  may  be  transacted. 

Sec.  6  (as  ameinletl  November  29,  1004).  Quorum.  Ten  directors  shall 
constitute  a.  quorum  for  the  transaction  of  business;  but  If  at  any  meet- 
ing of  the  board  there  be  less  than  a  quorum  present,  a  majority  of  those 
present  may  adjourn  the  meeting  from  time  to  time. 

The  affirmative  vote  of  at  least  one-third  of  all  the  directors  for  the 
time  being  in  office  shall  be  necessary  for  the  passage  of  any  resolution. 

Sec.  8.  Order  of  Business.  At  meetings  of  the  board  of  directors  busi- 
ness shall  be  transacted  in  such  order  as,  from  time  to  time,  tlie  board 
may  determine  by  resolution. 

Presiding  Officer.  At  all  meetings  of  the  board  of  directors,  the  chair- 
man of  the  board,  or  in  his  absence  the  chairman  of  the  finance  com- 
mittee, or,  in  the  absence  of  both  of  these  officers,  the  president,  shall 
preside. 

Sec.  9.  Contracts;  Requiring  Vote  of  at  Least  Ten  Disinterested  Di- 
rectors. Inasmuch  as  the  directors  of  this  company  are  men  of  large 
and  diversified  business  interests,  and  are  likely  to  be  connected  with 
other  corporations  with  which  from  time  to  time  this  company  must  have 
business  dealings,  no  contract  or  other  transaction  between  this  company 
and  any  other  corporation  shall  be  affected  by  the  fact  that  directors  of 
this  company  are  interested  in,  or  are  directors  or  officers  of,  such  other 
corporation,  if,  at  the  meeting  of  the  board,  or  of  the  committee  of  this 
company,  making,  authorizing  or  confirming  such  contract  or  trans- 
action, there  shall  be  present  a  quorum  of  directors  not  so  interested; 
and  any  director  individually  may  be  a  party  to,  or  may  be  interested  in, 
any  contract  or  transaction  of  this  company,  provided  that  such  contract 
or  transaction  shall  be  approved  or  be  ratified  by  the  affirmative  vote  of 
at  least  ten  directors  not  so  interested. 

Ratification  by  Stockholders  of  Acts  or  Contracts.  The  board  of  di- 
rectors in  its  discretion  may  submit  any  contract  or  act  for  approval  or 
ratification  at  any  annual  meeting  of  the  stockholders,  or  at  any  meeting 
of  the  stockholders  called  for  the  purpose  of  considering  any  such  act 
or  contract;  and  any  contract  or  act  that  shall  be  approved  or  be  ratified 
by  the  vote  of  the  holders  of  a  majority  of  the  capital  stock  of  the  com- 
pany which  is  represented  in  person  or  by  proxy  at  such  meeting  (pro- 
vided, that  a  lawful  quorum  of  stockholders  be  there  represented  in  per- 
son or  by  proxy)  shall  be  as  valid  and  as  binding  upon  the  corporation 
and  upon  all  the  stockholders  as  though  it  had  been  approved  or  ratified 
by  every  stockholder  of  the  corporation. 

Sec.  10.  Compensation  of  Directors.  For  his  attendance  at  any  meet- 
ing of  the  board  of  directors,  or  of  any  committee,  every  director  shall 
receive  an  allowance  of  twenty  dollars  for  attendance  at  each  meeting. 

Sec.  11.  Election  of  Officers  and  Committees.  At  the  first  regular 
meeting  of  the  board  of  directors  in  each  year  (at  which  a  quorum  shall 
be  present)  held  next  after  the  annual  meeting,  the  board  of  directors 
shall  proceed  to  the  election  of  the  executive  officers  of  the  company,  and 
of  the  finance  committee  to  be  elected  by  the  board  of  directors  under 
the  provisions  of  Article  III  and  Article  IV  of  the  by-laws. 
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Article   III — Finance  Committee. 

Sec.  1.  Finance  Committee.  The  board  of  directors  shall  elect  from 
the  directors  a  finance  committee,  and  shall  designate  for  such  committee 
a  chairman,  who  shall  continue  to  be  chairman  of  the  committee  during 
the  pleasure  of  the  board  of  directors. 

Vacancies;  How  Filled.  The  board  of  directors  shall  fill  vacancies  in 
the  finance  committee  by  election  from  the  directors;  and  at  all  times  it 
shall  be  the  duty  of  the  board  of  directors  to  keep  the  membership  of 
such  committee  full,  with  due  regard  to  the  qualifications  for  such  mem- 
bership indicated  in  this  article  of  the  by-laws. 

Action  of  Committee  to  Be  Reported  to  Board.  All  action  by  the 
finance  committee  shall  be  reported  to  the  board  of  directors  at  its  meet- 
ing next  succeeding  such  action,  and  shall  be  subject  to  revision  or  alter- 
ation by  the  board  of  directors;  provided,  that  no  rights  or  acts  of  third 
parties  shall  be  affected  by  anj'  such  revision  or  alteration. 

Rnle.s  of  Procednre.  The  finance  committee  shall  fix  its  own  rules  of 
proceeding,  and  shall  meet  where  and  as  provided  by  such  rules,  or  by 
resolution  of  the  board  of  directors,  but  in  every  case  the  presence  of  at 
least  four  members  shall  be  necessary  to  constitute  a  quorum. 

In  every  case  the  affirmative  vote  of  a  majority  of  all  of  the  members 
of  the  committee  present  at  the  meeting  shall  be  necessary  to  its  adop- 
tion  of  any  resolution. 

Sec.  3.  Membership.  The  finance  committee  shall  consist  of  seven 
members,  besides  the  chairman  of  the  board  and  the  president,  each  of 
whom,  by  virtue  of  his  office,  shall  be  a  member  of  the  finance  committee. 
So  far  as  practicable  each  of  the  seven  elected  members  of  the  finance 
committee  shall  be  a  person  of  experience  in  matters  of  finance.  Unless 
otherwise  ordered  by  the  board  of  directors,  each  elected  member  of  the 
finance  committee  shall  continue  to  be  a  member  thereof  until  the  ex- 
piration of  his  term  of  oflice  as  a  director. 

Powers  and  Dnties.  The  finance  committee  shall  have  special  charge 
and  control  of  all  financial  affairs  of  the  company.  The  general  counsel, 
the  treasurer,  the  comptroller  and  the  secretary,  and  their  respective 
offices,  shall  be  under  the  direct  control  and  supervision  of  the  finance 
committee. 

During  the  intervals  between  the  meetings  of  the  board  of  directors, 
the  finance  committee  shall  possess,  and  may  exercise,  all  the  powers  of 
the  board  of  directors  in  the  management  of  all  of  the  affairs  of  the  com- 
pany, including  its  purchases  of  property,  and  the  execution  of  legal  in- 
struments with  or  without  the  corporate  seal  in  such  manner  as  said 
committee  shall  deem  to  be  best  for  the  interests  of  the  company,  in  all 
cases  in  which  specific  directions  shall  not  have  been  given  by  the  board 
of  directors. 

Powers  of  Chairman.  During  the  intervals  between  the  meetings  of 
the  finance  committee,  and  subject  to  its  review,  the  chairman  of  the 
board  and  the  chairman  of  the  finance  committee  together  shall  possess, 
and  may  exercise,  any  of  the  powers  of  the  committee,  except  as  from 
time  to  time  shall  be  otherwise  provided  by  resolution  of  the  board  of 
directors. 

Salaries  Fixed  by  Finance  Committee.  Except  as  otherwise  provided 
by  the  by-laws,  or  by  resolution  of  the  board  of  directors,  all  salaries 
and  compensations  paid  or  payable  by  the  company  shall  be  fixed  by  the 
finance  committee. 

No  director  not  an  executive  officer  shall  become  a  salaried  employee 
of  the  company  except  by  special  vote  of  the  finance  committee. 
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Article  IV — Advisory  Committee. 
The  board  of  directors  shall  elect  from  the  directors  an  advisory  com- 
mittee. The  committee  shall  consist  of  three  members,  besides  the  pres- 
ident of  the  corporation,  who  by  virtue  of  his  office  shall  be  a  member 
and  chairman  of  the  committee.  This  committee,  from  time  to  time,  shall 
consider  and  make  recommendations  concerning  such  questions  relating 
to  manufacturing,  transportation  or  operation  as  may  be  submitted  to 
the  committee  by  the  president. 

Article  V — Officers. 

Sec.  1.  Officers;  Titles.  The  executive  officers  of  the  company  shall  be 
a  chairman  of  the  board  of  directors,  a  president,  a  vice-president,  or 
more  than  one  vice-president,  a  general  counsel,  a  treasurer,  a  secretary 
and  a  comptroller,  all  of  whom  shall  be  elected  by  the  board  of  directors. 

Other  Officers.  The  board  of  directors  may  appoint  such  other  officers 
as  they  shall  deem  necessary,  who  shall  have  such  authority  and  shall 
perform  such  duties  as  from  time  to  time  may  be  prescribed  by  the  board 
of  directors. 

In  Its  discretion,  the  board  of  directors  by  the  vote  of  a  majority 
thereof  may  leave  unfilled  for  any  such  period  as  it  may  fix  by  resolution 
any  office  except  those  of  president,  treasurer,  secretary  and  comptroller. 

Term  of  Office.  All  officers  and  agents  shall  be  subject  to  removal  at 
any  time  by  the  affirmative  vote  of  a  majority  of  the  whole  board  of  di- 
rectors. All  officers,  agents  and  employees,  other  than  officers  appointed 
by  the  board  of  directors,  shall  hold  office  at  the  discretion  of  the  com- 
mittee or  of  the  officer  appointing  them. 

Each  of  the  salaried  officers  of  the  corporation  shall  devote  his  entire 
time,  skill  and  energy  to  the  business  of  the  corporation,  unless  the  con- 
trary is  expressly  consented  to  by  the  board  of  directors  or  the  finance 
committee.  No  vacations  shall  be  taken  by  any  of  such  officers,  except 
by  consent  of  the  board  of  directors  or  the  finance  committee. 

Removal.  The  finance  committee  shall  have  power  to  remove  all  offi- 
cers, agents  and  employees  of  the  company,  except  offlcers  elected  or 
appointed  by  the  board  of  directors. 

Sec.  3.  Powers  and  Duties  of  the  Chairman  of  the  Board.  The  chair- 
man of  the  board  of  directors  shall  preside  at  all  meetings  of  the  stock- 
holders and  of  the  board  of  directors;  and  by  virtue  of  his  office  shall  be 
a  member  of  the  finance  committee.  He  shall  have  supervision  of  such 
matters  as  may  be  designated  to  him  by  the  board  of  directors  or  the 
finance  committee. 

Sec.  4.  Powers  and  Duties  of  the  President.  In  the  absence  of  the 
chairman  of  the  board  and  the  chairman  of  the  finance  committee,  the 
president  shall  preside  at  all  meetings  of  the  stockholders  and  of  the 
board  of  directors.  By  virtue  of  his  office  he  shall  be  a  member  of  the 
finance  committee.  Subject  to  the  board  of  directors  and  the  finance 
committee,  he  shall  have  general  charge  of  the  business  of  the  corpora- 
tion relating  to  manufacturing,  mining  and  transportation  and  general 
operation.  He  shall  keep  the  board  of  directors  and  the  finance  commit- 
tee fully  informed,  and  shall  freely  consult  them  concerning  the  business 
of  the  corporation  in  his  charge.  He  may  sign  and  execute  all  authorized 
bonds,  contracts,  checks  or  other  obligations  In  the  name  of  the  corpora- 
tion, and  with  the  treasurer  or  an  assistant  treasurer  may  sign  all  cer- 
tificates of  the  shares  in  the  capital  stock  of  the  corporation.  He  shall 
do  and  perform  such  other  duties  as  from  time  to  time  may  be  assigned 
to  him  by  the  board  of  directors. 

Sec.  5.  "Vice-Presidents.  The  board  of  directors  may  appoint  a  vice- 
president   or   more   than   one   vice-president.      Each   vice-president   shall 
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have  such  powers,  and  shall  perform  such  duties,  as  may  be  assigned  to 
him  by  the  board  of  directors. 

Sec.  6.  The  General  Counsel.  The  general  counsel  shall  be  the  chief 
consulting  officer  of  the  company  in  all  legal  matters,  and  subject  to  the 
board  of  directors  and  the  finance  committee,  shall  have  general  control 
of  all  matters  of  legal   import  concerning  the  company. 

Sec.  7.  Powers  and  Duties  of  Treasurer.  The  treasurer  shall  have 
custody  of  all  the  funds  and  securities  of  the  company  which  may  have 
come  into  his  hands;  when  necessary  or  proper  he  shall  endorse  on  be- 
half of  the  company,  for  collection,  checks,  notes  and  other  obligations, 
and  shall  deposit  the  same  to  the  credit  of  the  company  in  such  bank  or 
banks  or  depository  as  the  board  of  directors  or  the  finance  committee 
may  designate;  he  shall  sign  all  receipts  and  vouchers  for  payments 
made  to  the  company;  jointly  with  such  other  officer  as  may  be  desig- 
nated by  the  finance  committee,  he  shall  sign  all  checks  made  by  the 
company,  and  shall  pay  out  and  dispose  of  the  same  under  the  direction 
of  the  board  or  of  the  finance  committee;  he  shall  sign  with  the  pres- 
ident, or  such  other  person  or  persons  as  may  be  designated  for  the 
purpose  by  the  board  of  directors  or  the  finance  committee,  all  bills  of 
exchange  and  promissory  notes  of  the  company;  he  may  sign,  with  the 
president  or  a  vice-president,  all  certificates  of  shares  in  the  capital 
stock;  whenever  required  by  the  board  of  directors  or  by  the  finance 
committee,  he  shall  render  a  statement  of  his  cash  account;  he  shall  en- 
ter regularly,  in  books  of  the  company  to  be  kept  by  him  for  the  purpose, 
full  and  accurate  account  of  all  moneys  received  and  paid  by  him  on 
account  of  the  company;  he  shall,  at  all  reasonable  times,  exhibit  his 
books  and  accounts  to  any  director  of  the  company  upon  application  at 
the  office  of  the  company  during  business  hours;  and  he  shall  perform 
all  acts  incident  to  the  position  of  treasurer,  subject  to  the  control  of 
the  board  of  directors  or  of  the  finance  committee. 

He  shall  give  a  bond  for  the  faithful  discharge  of  his  duties  in  such 
sum  as  the  board  of  directors  or  the  finance  committee  may  require. 

Sec.  8.  Assistant  Treasurers.  The  board  of  directors  or  the  finance 
committee  may  appoint  an  assistant  treasurer  or  more  than  one  assist- 
ant treasurer.  Each  assistant  treasurer  shall  have  such  powers  and  shall 
perform  such  duties  as  may  be  assigned  to  him  by  the  board  of  directors, 
or  by  the  finance  committee. 

Sec.  9.  Power.s  and  Duties  of  Secretary.  The  secretary  shall  keep  the 
minutes  of  all  meetings  of  the  board  of  directors,  and  the  minutes  of  all 
meetings  of  the  stockholders,  and  also  (unless  otherwise  directed  by  the 
finance  committee)  the  minutes  of  all  committees,  in  books  provided  for 
that  purpose;  he  shall  attend  to  the  giving  and  serving  of  all  notices  of 
the  company;  he  may  sign  with  the  president,  in  the  name  of  the  com- 
pany, all  contracts  authorized  by  the  board  of  directors  or  by  the  finance 
committee,  and  when  so  ordered  by  the  board  of  directors  or  the  finance 
committee,  he  shall  affix  the  seal  of  the  company  thereto;  he  shall  have 
charge  of  the  certificate  books,  transfer  books  and  stock  ledgers,  and 
such  other  books  and  papers  as  the  board  of  directors  or  the  finance  com- 
mittee may  direct,  all  of  which  shall,  at  all  reasonable  times,  be  open  to 
the  examination  of  any  director,  upon  application  at  the  office  of  the 
company  during  business  hotirs;  and  he  shall  in  general  perform  all  the 
duties  incident  to  the  office  of  secretary,  subject  to  the  control  of  the 
board  of  directors  and  of  the  finance  committee.  The  offices  of  secretary 
and  of  treasurer  may  be  held  by  one  and  the  same  person. 

See.  10.  Assistant  Secretaries,  The  board  of  directors  or  the  finance 
committee  may  appoint  one  assistant  secretary  or  more  than  one  assist- 
ant  secretary.      Each    assistant    secretary    shall    have   such    powers   and 
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shall  perform  such  duties  as  may  be  assigned  to  him  by  the  board  of 
directors  or  by  the  finance  committee. 

Sec.  11.  Comptroller.  The  comptroller  shall  be  the  principal  officer  in 
charge  of  the  accounts  of  the  company,  and  shall  perform  such  duties  as 
from  time  to  time  may  be  assigned  to  him  by  the  board  of  directors  or 
the  finance  committee. 

Sec.  12.  Voting  Upon  Stocks  OTViicd  iu  Otber  Companies.  Unless  other- 
wise ordered  by  the  board  of  directors  or  by  the  finance  committee,  the 
chairman  of  the  board  or  the  chairman  of  the  finance  committee  shall 
have  full  power  and  authority  in  behalf  of  the  company  to  attend  and 
to  act  and  to  vote  at  any  meetings  of  stockholders  of  any  corporation  In 
which  the  company  may  hold  stock,  and  at  any  such  meeting  shall  pos- 
sess and  may  exercise  any  and  all  the  rights  and  powers  incident  to  the 
ownership  of  such  stock,  and  which,  as  the  owner  thereof,  the  company 
might  have  possessed  and  exercised  if  present.  The  board  of  directors 
or  the  finance  committee,  by  resolution,  from  time  to  time,  may  confer 
like  powers  upon  any  other  person  or  persons. 

Article   VI — Capital    Stock;    Seal. 

Sec.  1.  Certmcatcs  of  Shares.  The  certificates  for  shares  of  the  cap- 
ital stock  of  the  company  shall  be  in  such  form,  not  inconsistent  with 
the  certificate  of  incorporation,  as  shall  be  prepared  or  be  approved  by 
the  board  of  directors.  The  certificate  shall  be  signed  by  the  president 
or  a  vice-president,  and  also  by  the  treasurer  or  an  assistant  treasurer. 

All  certificates  shall  be  consecutively  numbered.  The  name  of  the  per- 
son owning  the  shares  represented  thereby,  with  the  number  of  such 
shares  and  the  date  of  issue,  shall  be  entered  on  the  company's  books. 

No  certificate  shall  be  valid  unless  it  is  signed  by  the  president  or  a 
vice-president,  and  by  tlie  treasurer  or  an  assistant  treasurer. 

All  certificates  surrendered  to  the  company  shall  be  canceled,  and  no 
new  certificate  shall  be  issued  until  the  former  certificate  for  the  same 
number  of  shares  of  the  same  class  shall  have  been  surrendered  and 
canceled. 

Sec.  2.  Transfer  of  Shares.  Shares  in  the  capital  stock  of  the  com- 
pany shall  be  transferred  only  on  the  books  of  the  company  by  the  holder 
thereof  in  person,  or  by  his  attorney,  upon  surrender  and  cancellation 
of  certificates  for  a  like  number  of  shares. 

Sec.  3.  Regulations.  The  board  of  directors,  and  the  finance  commit- 
tee also,  shall  have  power  and  authority  to  make  all  such  rules  and  regu- 
lations as  respectively  they  may  deem  expedient,  concerning  the  issue, 
transfer  and  registration  of  certificates  for  shares  of  the  capital  stock 
of  the  company. 

Transfer  Agent;  Registrar.  The  board  of  directors  or  the  finance  com- 
mittee may  appoint  a  transfer  agent  and  a  registrar  of  transfers,  and 
may  require  all  stock  certificates  to  bear  the  signature  of  such  transfer 
agent  and  of  such  registrar  of  transfers. 

Sec.  4.  Closing  of  Transfer  Rooks.  The  stock  transfer  books  shall  be 
closed  for  the  meetings  of  the  stockholders,  and  for  the  payment  of  divi- 
dends, during  such  periods  as  from  time  to  time  may  be  fixed  by  the 
board  of  directors  or  by  the  finance  committee,  and  during  such  periods 
no  stock  shall  be  transferable. 

Sec.  5  (as  amended  May  3,  1904).  Dividends.  The  board  of  directors 
may  declare  dividends  from  the  surplus  or  from  the  net  profits  of  the 
company. 

The  dates  for  the  declaration  of  dividends  upon  the  preferred  stock  and 
upon  the  common  stock  of  the  company  shall  be  the  days  by  these  by- 
laws fixed  for  the  regular  monthly  meetings  of  the  board  of  directors 
In  the  months  of  April,  July,  October  and  January  in  each  year,  on  which 
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days  the  board  of  directors  In  its  discretion  shall  declare  what,  if  any, 
dividends  shall  be  declared  upon  the  preferred  stock  and  the  common, 
stock,  or  either  of  such  stocks. 

The  dividends  upon  the  preferred  stock,  if  declared,  severally  and  re- 
spectively, shall  be  payable  quarterly  upon  the  thirtieth  day  of  May,  of 
August,  of  November  and  the  last  day  of  February  in  each  year. 

The  dividends  upon  the  common  stock,  if  declared,  severally  and  re- 
spectively, shall  be  payable  quarterly  on  the  thirtieth  day  of  June,  of 
September,  of  December  and  of  March  in  each  year. 

If  the  date  herein  appointed  for  the  payment  of  any  dividend  shall  in 
any  year  fall  upon  a  legal  holiday,  then  the  dividend  payable  on  such 
date  shall  be  paid  on  the  next  day  not  a  legal  holiday. 

Sec.  G.  Working  Capital.  The  directors  shall  not  be  required  in  Jan- 
uary in  each  year,  after  reserving  over  and  above  its  capital  stock  paid 
In,  as  a  working  capital  for  said  corporation,  such  sum,  if  any,  as  shall 
have  been  fixed  by  the  stockholders,  to  declare  a  dividend  among  its 
stockholders  of  the  whole  of  its  accumulated  profits  exceeding  the 
amount  so  reserved,  and  pay  the  same  to  such  stockholders  on  demand; 
but  the  board  of  directors  may  fix  a  sum  which  may  be  set  aside  or  re- 
served, over  and  above  the  company's  capital  paid  in,  as  a  working  cap- 
ital for  the  company,  and  from  time  to  time  they  may  Increase,  diminish 
and  vary  the  same  in  their  absolute  judgment  and  discretion. 

Sec.  7.  Corporate  Seal.  The  board  of  directors  shall  provide  a  suit- 
able seal,  containing  the  name  of  the  company,  which  seal  shall  be  in 
charge  of  the  secretary.  If  and  when  so  directed  by  the  board  of  direct- 
ors or  by  the  finance  committee,  a  duplicate  of  the  seat  may  be  kept  and 
be  used  by  the  treasurer  or  by  any  assistant  secretary  or  assistant  treas- 
urer. 

Article  VII — Amendments. 
Sec.  1.  Amenilments.  The  board  of  directors  shall  have  power  ta 
make,  amend  and  repeal  the  by-laws  of  the  company,  by  vote  of  a  major- 
ity of  all  of  the  directors,  at  any  regular  or  special  meeting  of  the  board; 
provided,  that  notice  of  intention  to  make,  amend  or  repeal  the  by-laws 
in  whole  or  in  part  shall  have  been  given  at  the  next  preceding  meeting; 
or  without  any  such  notice,  by  a  vote  of  two-thirds  of  all  the  directors. 
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CE3RTIFICATE  OF  INCORPORATION. 

(Short  form,  furnished  by  Secretary  of  State  on  request.) 

This  is  to  Certify,  That  we  

do  hereby  associate  ourselves  Into  a  corporation,  under  and  by  virtue  of 
the  provisions  of  an  act  of  the  Legislature  of  the  State  of  New  Jersey, 
entitled  "An  act  concerning  corporations  (Revision  of  1896),"  and  the 
several  supplements  thereto  and  acts  amendatory  thereof,  and  do  sev- 
erally agree  to  take  the  number  of  shares  of  capital  stock  set  opposite 
our  respective  names. 

First:  The  name  of  the  corporation  is 

Second:   The   location   of   the   principal   office   in   this  State   is   at   No. 

Street.  In  the   of   

County  of   

The  name  of  the  agent  therein  and  in  charge  thereof,  upon  whom 
process  against  this  corporation  may  be  served,  is 

Third:  The  objects  for  which  this  corporation  is  formed  are 

The  corporation  shall  also  have  power  to  conduct  its  business  in  all 
its  branches,  have  one  or  more  offices,  and  unlimitedly  to  hold,  purchase, 
mortgage  and  convey  real  and  personal  property  in  any  State,  Territory 
or  Colony  of  the  United  States  and  in  any  foreign  country  or  place. 

Fourth:    The    total    authorized    capital    stock    of    this    corporation    is 

dollars,  divided  into   

shares  of  a  par  value  of dollars  each. 

Fifth:  The  names  and  post-office  address  of  the  incorporators  and  the 
number    of    shares    subscribed    for    by    each,    the    aggregate    of    which 

(5 )  is  the  amount  of  capital  stock  with 

which  this  company  will  commence  business,  are  as  follows: 

Name.  Post-Offlce   Address.  Number   of 

Shares. 


Sixth:  The  period  of  existence  of  this  corporation  is  unlimited. 

In  Witness  Whereof,  we   have  hereunto   set  our  hands  and   seals   the 

day  of ,  A.  D.  nineteen  hundred   

Signed,  sealed  and  delivered  in  the  presence  of 


State  of ) 

County  of ) 

Be  It  Remembered,  That  on  this   day  of   A.  D. 

nineteen  hundred   ,  before  me,  a   

personally    appeared    

who  I  am  satisfied  are  the  persons  named  in  and  who  executed  the  fore- 
going certificate,  and  I  having  first  made  known   to  them  the  contents 
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thereof,  they  did  each  acknowledge  that  they  signed,  sealed  and  deliv- 
ered the  same  as  their  voluntary  act  and  deed,  for  the  uses  and  purposes 
therein  expressed. 


CERTIFICATE  OF  INCORPORATION  OF  THE  UNITED  STATES  STEEL. 

CORPORATION. 

(As  Amended.) 
We,  the  undersigned,  in  order  to  form  a  corporation  for  the  purposes 
hereinafter  stated,  under  and  pursuant  to  the  provisions  of  the  act  of  the 
Legislature  of  the  State  of  New  Jersey,  entitled  "An  act  concerning  cor- 
porations (Revision  of  1896),"  and  the  acts  amendatory  thereof  and  sup- 
plemental thereto,  do  hereby  certify  as  follows: 

I.  The  name  of  the  corporation  is  "United  States  Steel  Corporation." 

II.  The  location  of  its  principal  office  in  the  State  of  New  Jersey  is  at 
No.  51  Newark  Street,  in  the  City  of  Hoboken,  County  of  Hudson.  The 
name  of  the  agent  therein  and  in  charge  thereof,  upon  whom  process 
against  the  corporation  may  be  served,  is  Hudson  Trust  Company.  Said 
office  is  to  be  the  registered  office  of  said  corporation. 

III.  The  objects  for  which   the   corporation  is  formed  are: 

To  manufacture  iron,  steel,  manganese,  coke,  copper,  lumber  and 
other  materials,  and  all  or  any  articles  consisting,  or  partly  consisting, 
of  iron,  steel,  copper,  wood  or  other  materials,  and  all  or  any  products 
thereof. 

To  acquire,  own,  lease,  occupy,  use  or  develop  any  lands  containing 
coal  or  iron,  manganese,  stone  or  other  ores,  or  oil,  and  any  wood  lands, 
or  other  lands  for  any  purpose  of  the  company. 

To  mine,  or  otherwise  to  extract  or  remove,  coal,  ores,  stone  and  other 
minerals  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied 
by  the  company,  or  from  any  other  lands. 

To  buy  and  sell,  or  otherwise  to  deal  or  to  traffic  in  iron,  steel,  man- 
ganese, copper,  stone,  ores,  coal,  coke,  woods,  lumber  and  other  ma- 
terials, and  any  of  the  products  thereof,  and  any  articles  consisting  or 
partly  consisting  thereof. 

To  construct  bridges,  buildings,  machinery,  ships,  boats,  engines,  cars 
and  other  equipment,  railroads,  docks,  slips,  elevators,  water  works,  gas 
works  and  electric  works,  viaducts,  aqueducts,  canals  and  other  water- 
ways, and  any  other  means  of  transportation,  and  to  sell  the  same,  or 
otherwise  dispose  thereof,  or  to  maintain  and  operate  the  same,  except 
that  the  company  shall  not  maintain  or  operate  any  railroad  or  canal  in 
the  State  of  New  Jersey. 

To  apply  for,  obtain,  register,  purchase,  lease,  or  otherwise  to  acquire, 
and  to  hold,  use,  own,  operate  and  introduce,  and  to  sell,  assign,  or 
otherwise  dispose  of,  any  trademarks,  trade  names,  patents,  inventions, 
improvements  and  processes  used  in  connection  with,  or  secured  under 
letters  patent  of  the  United  States,  or  elsewhere,  or  otherwise;  and  to 
use,  exercise,  develop,  grant  licenses  in  respect  of,  or  otherwise  to  turn 
to  account  any  such  trademarks,  patents,  licenses,  processes,  and  the 
like,  or  any  such  property  or  rights. 

To  engage  in  any  other  manufacturing,  mining,  construction  or  trans- 
portation business  of  any  Ivind  or  character  whatsoever,  and  to  that  end 
to  acquire,  hold,  own  and  dispose  of  any  and  all  property,  assets,  stocks, 
bonds  and  rights  of  any  and  every  kind;  but  not  to  engage  in  any  busi- 
ness hereunder  which  shall  require  the  exercise  of  the  right  of  eminent 
domain  within  the  state  of  New  Jersey. 

To  acquire  by  purchase,  subscription  or  otherwise,  and  to  hold  or  to 
dispose   of,   stocks,   bonds   or  any   other  obligations   of   any    corporation 
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formed  for,  or  then  or  theretofore  engaged  in  or  pursuing,  any  one  or 
more  of  the  kinds  of  business,  purposes,  objects  or  operations  above  in- 
dicated, or  owning  or  holding  any  property  of  any  kind  herein  mentioned; 
or  of  any  corporation  owning  or  holding  the  stocks  or  the  obligations  of 
any  such  corporation. 

To  hold  for  investment,  or  otherwise  to  use,  sell  or  dispose  of,  any 
stock,  bonds  or  other  obligations  of  any  such  other  corporation;  to  aid 
In  any  manner  any  corporation  whose  stock,  bonds  or  other  obligations 
are  held  or  are  in  any  manner  guaranteed  by  the  company,  and  to  do  any 
Other  acts  or  things  for  the  preservation,  protection,  improvement  or  en- 
hancement of  the  value  of  any  such  stock,  bonds  or  other  obligations,  or 
to  do  any  acts  or  things  designed  for  any  such  purpose;  and,  while 
owner  of  any  such  stock,  bonds  or  other  obligations,  to  exercise  all  the 
rights,  powers  and  privileges  of  ownership  thereof,  and  to  exercise  any 
and  all  voting  power  thereon. 

The  business  or  purpose  of  the  company  is  from  time  to  time  to  do 
any  one  or  more  of  the  acts  and  things  herein  set  forth;  and  it  may  con- 
duct its  business  in  other  states  and  in  the  territories  and  In  foreign 
countries,  and  may  have  one  office  or  more  than  one  office,  and  keep  the 
books  of  the  company  outside  of  the  State  of  New  Jersey,  except  as 
otherwise  may  be  provided  by  law;  and  may  hold,  purchase,  mortgage 
and  convey  real  and  personal  property  either  in  or  out  of  the  State  of 
New  Jersey. 

Without  in  any  particular  limiting  any  of  the  objects  and  powers  of 
the  corporation,  it  is  hereby  expressly  declared  and  provided  that  the 
corporation  shall  have  power  to  issue  bonds  and  other  obligations,  in 
payment  for  property  purchased  or  acquired  by  it,  or  for  any  object  in  or 
about  its  business;  to  mortgage  or  pledge  any  stocks,  bonds  or  other  ob- 
ligations, or  any  property  which  may  be  acquired  by  it,  to  secure  any 
bonds  or  other  obligations  by  it  issued  or  incurred;  to  guarantee  any 
dividends  or  bonds  or  contracts  or  other  obligations;  to  make  and  per- 
form contracts  of  any  kind  and  description;  and  in  carrying  on  its  busi- 
ness, or  for  the  purpose  of  attaining  or  furthering  any  of  its  objects,  to 
do  any  and  all  other  acts  and  things,  and  to  exercise  any  and  all  powers 
which  a  copartnership  or  natural  person  could  do  and  exercise,  and 
which  now  or  hereafter  may  be  authorized  by  law. 

IV.  The  total  authorized  capital  stock  of  the  corporation  is  eleven 
hundred  million  dollars  ($1,100,000,000),  divided  into  eleven  million  shares 
of  the  par  value  of  one  hundred  dollars  each.  Of  such  total  authorized 
capital  stock,  five  million  five  hundred  thousand  shares,  amounting  to 
five  hundred  and  fifty  million  dollars,  shall  be  preferred  stock,  and  five 
million  five  hundred  thousand  shares,  amounting  to  five  hundred  and 
fifty  million  dollars,  shall  be  common  stock. 

From  time  to  time,  the  preferred  stock  and  the  common  stock  may  be 
increased  according  to  law,  and  may  be  issued  in  such  amounts  and  pro- 
portions as  shall  be  determined  by  the  board  of  directors,  and  as  may 
be  permitted  by  law. 

The  holders  of  the  preferred  stock  shall  be  entitled  to  receive  when 
and  as  declared,  from  the  surplus  or  net  profits  of  the  corporation, 
yearly  dividends  at  the  rate  of  seven  per  centum  per  annum,  and  no 
more,  payable  quarterly  on  dates  to  be  fixed  by  the  by-laws.  The  divi- 
dends on  the  preferred  stock  shall  be  cumulative,  and  shall  be  payable 
before  any  dividend  on  the  common  stock  shall  be  paid  or  set  apart; 
so  that,  if  any  year  dividends  amounting  to  seven  per  cent,  shall  not 
have  been  paid  thereon,  the  deficiency  shall  be  payable  before  any  divi- 
dends shall  be  paid  upon  or  set  apart  for  the  common  stock. 

Whenever  all  cumulative  dividends  on  the  preferred  stock  for  all 
previous  years  shall  have  been  declared  and  shall  have  become  payable^ 


§30  FORMS  AND  PRECEDENTS. 

and  the  accrued  quarterly  installments  for  the  current  year  shall  have 
been  declared,  and  the  company  shall  have  paid  such  cumulative  divi- 
dends for  previous  years  and  such  accrued  quarterly  installments,  or 
shall  have  set  aside  from  its  surplus  or  net  profits  a  sum  sufficient  for 
the  payment  thereof,  the  board  of  directors  may  declare  dividends  on 
the  common  stock,  payable  then  or  thereafter,  out  of  any  remaining  sur- 
plus or  net  profits. 

In  the  event  of  any  liquidation  or  dissolution  or  winding  up  (whether 
voluntary  or  involuntary)  of  the  corporation,  the  holders  of  the  pre- 
ferred stock  shall  be  entitled  to  be  paid  in  full  both  the  par  amount  of 
their  shares,  and  the  unpaid  dividends  accrued  thereon  before  any 
amount  shall  be  paid  to  the  holders  of  the  common  stock;  and  after  the 
payment  to  the  holders  of  the  preferred  stock  of  its  par  value,  and  the 
unpaid  accrued  dividends  thereon,  the  remaining  assets  and  funds  shall 
be  divided  and  paid  to  the  holders  of  the  common  stock  according  to  their 
respective  shares. 

V.  The  names  and  post-office  addresses  of  the  incorporators,  and  the 
number  of  shares  of  stock  for  which  severally  and  respectively  we  do 
hereby  subscribe  (the  aggregate  of  our  said  subscriptions,  being  three 
thousand  dollars,  is  the  amount  of  capital  stock  with  which  the  corpora- 
tion will  commence  business),  are  as  follows: 

Name.  Post  Office  Address.  Number  of  Shares. 

Preferred  Common. 
Charles  C.  Cluff,  51  Newark  Street,  Hoboken,  New  Jersey,     5  5 

William  J.  Curtis,  "  "  5  5 

Charles  MacVeagh,  "  "  5  5 

VI.  The  duration  of  the  corporation  shall  be  perpetual. 

VII.  The  number  of  directors  of  the  company  shall  be  fixed  from  time 
to  time  by  the  by-laws;  but  the  number,  if  fixed  at  more  than  three,  shall 
be  some  multiple  of  three.  The  directors  shall  be  classified  with  respect 
to  the  time  for  which  they  shall  severally  hold  office  by  dividing  them 
into  three  classes,  each  consisting  of  one-third  of  the  whole  number  of 
the  board  of  directors  The  directors  of  the  first  class  shall  be  elected 
for  a  term  of  one  year;  the  directors  of  the  second  class  for  a  term  of 
two  years;  and  the  directors  of  the  third  class  for  a  term  of  three  years; 
and  at  each  annual  election  the  successors  to  the  class  of  directors  whose 
terms  shall  expire  in  that  year  shall  be  elected  to  hold  office  for  the  term 
of  three  years,  so  that  the  term  of  office  of  one  class  of  directors  shall 
expire  in  each  year. 

The  number  of  the  directors  may  be  increased  as  may  be  provided  in 
the  by-laws.  In  case  of  any  increase  of  the  number  of  the  directors,  the 
additional  directors  shall  be  elected  as  may  be  provided  in  the  by-laws, 
by  the  directors  or  by  the  stockholders  at  an  annual  or  special  meeting, 
and  one-third  of  their  number  shall  be  elected  for  the  then  unexpired 
portion  of  the  term  of  the  directors  of  the  first  class,  one-third  of  their 
number  for  the  unexpired  portion  of  the  term  of  the  directors  of  the 
second  class,  and  one-third  of  their  number  for  the  unexpired  portion  of 
the  term  of  the  directors  of  the  third  class,  so  that  each  class  of  direct- 
ors shall  be  increased  equally. 

In  case  of  any  vacancy  in  any  class  of  directors  through  death,  resigna- 
tion, disqualification  or  other  cause,  the  remaining  directors,  by  affirma- 
tive vote  of  a  majority  of  the  board  of  directors,  may  elect  a  successor 
to  hold  office  for  the  unexpired  portion  of  the  term  of  the  director  whose 
place  shall  be  vacant,  and  until  the  election  of  a  successor. 

The  board  of  directors  shall  have  power  to  hold  their  meetings  outside 
of  the  State  of  New  Jersey  at  such  places  as  from  time  to  time  may  be 
designated  by  the  by-laws  or  by  resolution  of  the  board.  The  by-laws 
may  prescribe  the  number  of  directors  necessary  to  constitute  a  quorum 
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of  the  board  of  directors,  which  number  may  be  less  than  a  majority  of 
the  whole  number  of  the  directors. 

Unless  authorized  by  votes  given  in  person  or  by  proxy  by  stockhold- 
ers holding  at  least  two-thirds  of  the  capital  stock  of  the  corporation, 
which  is  represented  and  voted  upon  in  person  or  by  proxy  at  a  meeting 
specially  called  for  that  purpose  or  at  an  annual  meeting,  the  board  of 
directors  shall  not  mortgage  or  pledge  any  of  its  real  property,  or  any 
shares  of  the  capital  stock  of  any  other  corporation;  but  this  prohibition 
shall  not  be  construed  to  apply  to  the  execution  of  any  purchase-money 
mortgage  or  any  other  purchase-money  lien.  As  authorized  by  the  act  of 
the  Legislature  of  the  State  of  New  Jersey  passed  March  22,  1901,  amend- 
ing the  17th  section  of  the  Act  Concerning  Corporations  (Revision  of 
1896),  any  action  which  theretofore  required  the  consent  of  the  holders 
of  two-thirds  of  the  stock  at  any  meeting  after  notice  to  them  given,  or 
required  their  consent  in  writing  to  be  filed,  may  be  taken  upon  the  con- 
sent of,  and  the  consent  given  and  filed  by  the  holders  of  two-thirds  of 
the  stock  of  each  class  represented  at  such  meeting  in  person  or  by 
proxy. 

Any  officer  elected  or  appointed  by  the  board  of  directors  may  be  re- 
moved at  any  time  by  the  affirmative  vote  of  a  majority  of  the  whole 
board  of  directors.  Any  other  officer  or  employee  of  the  company  may  be 
removed  at  any  time  by  vote  of  the  board  of  directors,  or  by  any  com- 
mittee or  superior  oflficer  upon  whom  such  power  of  removal  may  be  con- 
ferred by  the  by-laws  or  by  vote  of  the  board  of  directors. 

The  board  of  directors,  by  the  affirmative  vote  of  a  majority  of  the 
whole  board,  may  appoint  from  the  directors  an  executive  committee,  of 
which  a  majority  shall  constitute  a  quorum;  and  to  such  extent  as  shall 
be  provided  in  the  by-laws,  such  committee  shall  have  and  may  exercise 
all  or  any  of  the  powers  of  the  board  of  directors,  including  power  to 
cause  the  seal  of  the  corporation  to  be  affixed  to  all  papers  that  may  re- 
quire it. 

The  board  of  directors,  by  the  affirmative  vote  of  a  majority  of  the 
whole  board,  may  appoint  any  other  standing  committees,  and  sucn 
standing  committees  shall  have  and  may  exercise  such  powers  as  shall  be 
conferred  or  authorized  by  the  by-laws. 

The  board  of  directors  may  appoint  not  only  other  officers  of  the  com- 
pany, but  also  one  or  more  vice-presidents,  or  one  or  more  assistant 
treasurers  and  one  or  more  assistant  secretaries;  and,  to  the  extent  pro- 
vided in  the  by-laws,  the  persons  so  appointed  respectively  shall  have 
and  may  exercise  all  the  powers  of  the  president,  of  the  treasurer  and 
of  the  secretary,  respectively. 

The  board  of  directors  shall  have  power  from  time  to  time  to  fix  and  to 
determine  and  to  vary  the  amount  of  the  working  capital  of  the  company; 
and  to  direct  and  determine  the  use  and  disposition  of  any  surplus  or  net 
profits  over  and  above  the  capital  stock  paid  in;  and  in  Its  discretion 
the  board  of  directors  may  use  and  apply  any  such  surplus  or  accumu- 
lated profits  in  purchasing  or  acquiring  its  bonds  or  other  obligations,  or 
shares  of  Its  own  capital  stock,  to  such  extent  and  in  such  manner  and 
upon  such  terms  as  the  board  of  directors  shall  deem  expedient;  but 
shares  of  such  capital  stock  so  purchased  or  acquired  may  be  resold,  un- 
less such  shares  shall  have  been  retired  for  the  purpose  of  decreasing 
the  company's  capital  stock  as  provided  by  law. 

The  board  of  directors  from  time  to  time  shall  determine  whether  and 
to  what  extent,  and  at  what  times  and  places,  and  under  what  conditions 
and  regulations,  the  accounts  and  books  of  the  corporation,  or  any  of 
them,  shall  be  open  to  the  inspection  of  the  stockholders,  and  no  stock- 
holder shall  have  any  right  to  Inspect  any  account  or  book  or  document 
of  the  corporation,  except  as  conferred  by  statute  or  authorized  by  the 
board  of  directors,  or  by  a  resolution  of  the  stockholders. 
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Subject  always  to  by-laws  made  by  the  stockholders,  the  board  of  di- 
rectors may  make  by-laws,  and,  from  time  to  time,  may  alter,  amend  or 
repeal  any  by-laws;  but  any  by-laws  made  by  the  board  of  directors  may 
be  altered  or  repealed  by  the  stockholders  at  any  annual  meeting,  or  at 
any  special  meeting,  provided  notice  of  such  proposed  alteration  or  re- 
peal be  included  in  the  notice  of  the  meeting. 

In  witness  whereof,  we  have  hereunto  set  our  hands  and  seals  the  23(i 
day  of  February,  1901. 

Charles    C.    ClufC.  [Seal.] 

William  J.  Curtis.  [Seal.] 

Charles  MacVeagh.  [Seal.] 

Signed,  sealed  and  delivered  in  the  presence  of 

Francis  Lynde  Stetson. 
Victor  Morawetz. 
State  of  New  Jersey, 
County  of  Hudson. 

Be  it  remembered  that  on  this  23d  day  of  February,  1901,  before  the 
undersigned,  personally  appeared  Charles  C.  Cluff,  William  J.  Curtis  and 
Charles  MacVeagh,  who,  I  am  satisfied,  are  the  persons  named  in  and  wha 
executed  the  foregoing  certificate;  and  I  having  first  made  known  to 
them,  and  to  each  of  them,  the  contents  thereof,  they  did  each  acknowl- 
edge that  they  signed,  sealed  and  delivered  the  same  as  their  voluntary 
act  and  deed. 

Geo.  Holmes, 
Master  in  Chancery  of  New  Jersey. 


PRECEDENT    OF    A    CERTIFICATE     OF    INCORPORATION    HAVING 
SOME  UNUSUAL.  PROVISIONS. 

THIS  IS  TO  CERTIFY,  That  we,  the  undersigned,  all  being  persons  of 
full  age,  and  all  being  citizens  of  the  United  States,  do  hereby  associate 
ourselves  under  and  by  virtue  of  the  provisions  of  an  Act  of  the  Legis- 
lature of  the  State  of  New  Jersey  entitled,  "An  Act  concerning  Corpora- 
tions" (Revision  of  1896),  and  the  several  Acts  supplemental  thereto  and 
amendatory  thereof,  and  do  severally  subscribe  for  and  agree  to  take 
the  number  of  shares  of  the  capital  stock  of  the  Corporation  set  opposite 
our  respective  names. 

First. — The  name  of  the  Corporation  is   

Second. — The  location  of  its  principal  office  in  the  State  of  New  Jersey 

is  No Street,  in  the  city  of  Jersey  City,  and 

County  of  Hudson.  The  name  of  the  agent  therein,  and  in  charge  thereof, 
and    upon    whom    process    against    the    Corporation    may    be    served,    is 

The   location   of  the   office   and   the   name   of   the 

agent  may  be  from  time  to  time  changed  by  the  Board  of  Directors,  and 
such  change  may  be  indicated  by  certificate,  report  or  statement,  pub- 
lished, filed  or  recorded,  as  may  be  required  by  law. 

Third. — The  objects  for  which  and  for  any  of  which  the  Corporation  is 
formed  are: 

(A)  To  purchase,  acquire  and  take  over  the  business  of  the  copartner- 
ship of ,  as  insurance  brokers,  insurance 

agents,  agents  of  underwriters  and  of  insurance  companies,  adjusters  of 
averages  and  their  kindred  business,  all  as  conducted  by  them  in  New 
York  and  in  other  places  (excepting  their  business  as  now  conducted  in 
Boston,  Philadelphia,  Baltimore,  New  Orleans,  Chicago  and  San  Fran- 
cisco), together  with  the  accounts,  good  will  and  other  assets  of  such 
business,   subject  to  such   current  liabilities  of  the   business  as  may  be 
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deemed  Incidental  thereto,  and  further  to  purchase,  acquire  and  take  over 
such  other  similiar  businesses  or  branches  thereof  as  may  be  carred  on 
by  said  co-partnership  in  said  excepted  place  or  places  as  may  be  ad- 
vantag'eously  acquired. 

(B)  To  continue  and  conduct  any  and  all  the  business  or  businesses  so 
acquired. 

(C)  To  act  as  agents  del  credere  or  otherwise,  or  as  managers,  for  any 
corporation,  association,  or  Individual  In  connection  with  its  or  his  busi- 
ness of  the  following  classes,  or  any  branch  thereof,  wherever  the  same 
may  be  carried  on,  to  wit: 

(a)  The  business  of  marine  insurance  in  all  its  branches. 

(b)  The  business  of  fire  insurance  in  all  its  branches. 

(c)  The  business  of  life  insurance  in  all  its  branches. 

(d)  The  business  of  accident  insurance  in  all  its  branches. 

(e)  The  business  of  guaranteeing  the  fidelity  of  persons  in  situations 
of  trust,  and  guaranteeing  the  due  performance  of  any  duty,  con- 
tract or  obligation  of  any  person  or  persons  or  corporation  or 
corporations. 

(f)  The  business  of  guaranteeing  the  payment  of  money  under  and 
in  respect  of  bonds,  mortgages,  stocks  or  other  securities,  or  of 
any  person  or  persons  or  corporation  or  corporations. 

(g)  The  business  of  giving  protection  to  principals  and  employers, 
and  indemnifying  them  against  liability,  injury,  damage  or  loss, 
by  reason  of  negligence,  fraud,  theft,  robbery,  or  other  miscon- 
duct of  persons  in  their  employ. 

(h)  The  business  of  furnishing  any  species  or  measure  of  guaranty 
or  indemnity  in  respect  of  any  kind  of  loss,  damage,  diminution 
or  injury  to  person,  estate  or  property,  or  in  respect  of  legal 
liability  or  responsibility. 

(D)  To  carry  on  the  business  of  brokers  for  and  in  all  classes  and 
species  of  insurance,  indemnity  and  guaranty  hereinbefore  referred  to, 
and  as  agents  del  credere,  or  otherwise,  to  procure  or  to  place  on  behalf 
of  principals  such  Insurance,  indemnity  or  guaranty. 

(E)  To  state  adjustments  of  general  average  and  of  partial  or  total 
losses,  and  of  salvage  losses,  and  any  other  kind  of  adjustment  or  state- 
ment in  respect  of  any  marine  disaster  or  in  respect  of  any  class  of 
marine,  or  fire  or  other  insurance. 

(F)  To  act  as  agents  or  representatives  of  owners,  mortgagees  and 
other  persons  and  corporations  having,  or  claiming  to  have,  any  interest 
in  buildings,  merchandise,  vessels,  cargoes,  freights,  bullion,  species, 
bonds,  bottomries  and  other  subjects  of  insurance,  and  to  prosecute  their 
claims  and  to  defend  their  rights,  and  to  execute  in  such  connection  any 
bail  bond  or  stipulation,  as  the  same  may  be  required,  and  otherwise  to 
take  such  action  as  may  be  deemed  beneficial  to  the  interests  of  such 
principals. 

(G)  To  carry  on  the  business  of  a  salvage  corporation  or  association 
in  all  its  branches,  and  operations  of  every  nature  in  any  way  connected 
with  salvage,  and  to  act  as  agents  or  managers  of  any  salvage  corpora- 
tion or  association,  or  of  any  branch  thereof. 

(H)  To  acquire  the  whole  or  any  part  of  the  business,  good-will  and 
assets  of  any  person,  firm  or  corporation  carrying  on  or  proposing  to 
carry  on  any  class  of  the  business  which  this  corporation  is  authorized 
to  carry  on,  or  to  acquire  and  hold  any  part  of  the  capital  stock  of  any 
such  corporation. 

(I)  To  hold,  purchase,  mortgage  and  convey  real  and  personal  property 
in  any  State  or  Territory  or  colony  of  the  United  States  of  America,  and 
in  any  foreign  country  or  place. 

(J)  To  carry  on  any  other  lawful  business  which  may  seem  to  the 
N.  J,  Corp.  Law— 53 
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company  to  be  of  a  character  which  may  be  judicially  carried  on  in  con- 
nection with  one  or  more  branches  of  the  company's  business,  excepting- 
a  Savings  Bank,  a  Building  and  Loan  Association,  an  Insurance  Company, 
a  Surety  Company,  a  Railroad  Company,  a  Telegraph  Company,  a  Tele- 
phone Company,  a  Canal  Company,  a  Turnpike  Company  or  other  com- 
pany which  shall  need  to  possess  the  right  of  taking  and  condemning 
lands  in  this  State,  or  a  corporation  provided  for  by  "An  Act  concerning 
Banks  and  Banking"  (Revision  of  1899),  or  by  "An  Act  concerning  Trust 
Companies"  (Revision  of  1899),  or  by  "An  Act  concerning  Safe  Deposit 
Companies"  (Revision  of  1899),  it  being  hereby  declared  that  no  such 
business  is  to  be  undertaken  by  the  Corporation  as  principals,  and  the 
Corporation  expressly  disclaims  any  banking  powers. 

(K)  To  have  one  or  more  offices  out  of  the  State  of  New  Jersey,  and 
to  conduct  its  business  or  any  part  thereof  outside  of  that  State,  and  in 
any  State,  Territory  or  colony  of  the  United  States  of  America  and  in  any 
foreign  country  or  place. 

Fourth. — The  total  authorized  capital  stock  of  the  corporation  is  to  be 
seven  hundred  thousand  dollars  ($700,000),  which  is  to  be  divided  into 
seven  thousand  shares  (7,000)  of  the  par  value  of  One  hundred  dollars 
each.  Of  such  total  authorized  capital  stock  of  the  corporation  Thirty- 
five  hundred  (3,500)  shares  of  the  par  value  of  Three  hundred  and  fifty 
thousand  dollars  ($350,000)  shall  be  preferred  stock,  and  Thirty-five  hun- 
dred (3,500)  shares  of  the  par  value  of  Three  hundred  and  fifty  thousand 
dollars   ($350,000)    shall  be  common  stock. 

The  preferred  stock  shall  be  entitled  to  non-cumulative  dividends  at 
the  rate  of  not  to  exceed  eight  per  cent,  per  annum  for  each  fiscal  year 
ending  on  the  31st  day  of  December,  payable  to  the  limit  of  eight  per 
cent,  out  of  any  and  all  net  profits  or  out  of  any  accumulated  surplus 
and  before  any  dividends  are  set  apart  or  paid  upon  the  common  stock. 
The  preferred  stock  shall  not  be  entitled  to  any  other  dividends.  The 
holders  of  preferred  stock  shall  not  have  the  right  to  vote  for  Directors 
or  officers  of  the  Corporation,  but  shall  have  the  right  to  vote  upon  all 
other  matters  properly  coming  before  the  stockholders. 

In  the  event  of  the  dissolution  of  the  Corporation  the  holders  of  pre- 
ferred stock  shall  be  entitled  to  receive  the  par  value  of  their  preferred 
shares  out  of  the  funds  and  assets  of  the  Corporation  before  any  pay- 
ment shall  be  made  therefrom  to  the  holders  of  common  stock. 

The  common  stock  shall  be  sub.iect  to  the  prior  rights  of  the  holders 
of  preferred  stock  as  is  herein  declared.  If,  after  providing  for  the  pay- 
ment of  full  dividends  for  any  fiscal  year  on  the  preferred  stock,  there 
shall  remain  any  net  profits  of  such  year,  or  any  accumulated  surplus, 
any  and  all  such  surplus  or  net  profits  shall  be  applicable  to  such  divi- 
dends upon  the  common  stock  as  from  time  to  time  may  be  declared  by 
the  Board  of  Directois,  and  out  of  any  such  surplus  or  net  profits  the 
Board  of  Directors  after  providing  for  any  reservations  for  working 
capital  or  other  purposes,  may  pay  dividends  upon  the  common  stock, 
but  not  until  the  dividends  upon  the  preferred  stock  for  such  fiscal  year 
shall  have  been  actually  paid  or  provided  for  and  set  aside. 

In  the  event  that  any  share  or  shares  of  the  common  stock  of  the  cor- 
poration become  the  property  of  any  person  who  is  not  an  officer.  Di- 
rector or  employee  of  the  Corporation  actively  engaged  in  its  service,  or 
in  the  event  that  any  owner  of  a  share  or  shares  of  the  common  stock 
of  the  Corporation  ceases  to  be  an  officer,  director  or  employee  of  the 
Corporation  actively  engaged  in  its  service,  the  owner  of  such  share  or 
shares  of  stock  shall  thereby  and  thereupon  be  disentitled  to  dividends 
upon  such  stock  unless  and  until  he  shall  surrender  or  cause  to  be  sur- 
rendered the  said  stock  and  the  certificate  therefor  to  the  Corporation, 
upon  which  surrender  he  shall  receive  from  the  Corporation  in  exchange 
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for  such  stock  a  certificate  entitling  liim  to  sucli  dividends  as  may  be 
declared  upon  said  stock  for  the  next  succeeding  period  of  ten  years;  and 
such  stock  shall  from  the  time  of  surrender  be  subject  to  reissue  under 
the  direction  of  the  Board  of  Directors  and  upon  any  terms  approved  by 
them,  and  with  or  vi^ithout  specific  consideration  (any  consideration,  how- 
ever, to  be  the  property  of  the  Corporation);  but  the  new  holder  or  hold- 
ers of  such  stock  so  reissued  shall  not  be  entitled  to  dividends  thereon 
until  ten  years  from  the  time  of  the  surrender  of  the  stock  to  the  Cor- 
poration as  aforesaid,  and  prior  to  the  reissue  of  such  stock  there  shall 
be  written  or  stamped  upon  the  face  of  the  new  certificate  or  certificates 
therefor  a  statement  indicating  at  and  after  what  time  the  holder  of  the 
stock  shall  be  entitled  to  receive  dividends. 

The  net  profits  of  any  year,  so  far  as  dividends  are  concerned,  shall  be 
deemed  to  be  the  amount  of  profits  remaining-  after  payment  of  all  losses 
and  of  all  charges  and  expenses  of  the  year,  including  the  salaries  of  the 
executive  officers  and  Directors.  Such  salaries  are  to  be  fixed  from  time 
to  time  by  the  Board  of  Directors,  and  shall  not  exceed  in  the  aggregate 
the  amount  of  the  net  profits  in  the  year. 

Fifth. — The  names  of  the  Incorporators,  the  Post-Oflice  address  of  each 
and  the  number  of  shares  subscribed  by  each,  the  aggregate  of  such 
subscriptions  being  $1,000,  and  being  the  amount  of  the  capital  stock 
with  which  the  corporation  will  commence  business  are  as  follows,  the 
subscriptions  being  made  to  the  common  stock: 

Number  of 
Name.  Post-Office  Address.  Shares. 


Sixth. — The  duration  of  the  Corporation  is  unlimited. 

Seventh. — The  corporation  may  use  and  apply  its  net  profits  or  its  ac- 
cumulated surplus  authorized  by  law  to  be  reserved  to  the  purchase  or 
acquisition  of  property,  and  to  the  purchase  or  acquisition  of  its  own 
capital  stock,  from  time  to  time,  to  such  extent  and  in  such  manner,  and 
upon  such  terms,  as  its  Board  of  Directors  shall  determine,  and  neither 
the  property  nor  the  capital  stock  so  purchased  or  acquired,  nor  any  of 
Its  capital  stock  taken  in  payment  or  satisfaction  of  any  debt  due  to  the 
Corporation,  shall  be  regarded  as  profits  for  the  purpose  of  declaration 
or  payment  of  dividends,  unless  otherwise  determined  by  a  vote  of  three- 
fourths  of   the  Directors. 

The  number  of  Directors  of  the  Corporation  is  to  be  twelve  (12),  each 
of  whom  shall  be  the  holder  of  not  less  than  fifty  shares  of  the  common 
capital  stock  of  the  corporation  (but  the  qualifying  amount  may  be  in- 
creased by  the  By-Laws  to  the  amount  of  one  hundred  shares),  and  the 
members  of  the  Board  of  Directors,  commencing  from  the  date  of  the  filing 
of  this  Certificate  shall  be  divided  into  four  classes,  each  class  to  consist  of 
three  Directors.  The  first  class  shall  hold  office  until  the  annual  meeting 
in  the  year  1906;  the  second  class  shall  hold  office  until  the  annual  meet- 
ing in  the  year  1905;  the  third  class  shall  hold  office  until  the  annual 
meeting  in  the  year  1904;  the  fourth  class  shall  hold  office  until  the  an- 
nual meeting  in  1903;  so  that  the  term  of  oiBce  of  one  class  of  Directors 
shall  expire  in  each  year. 

The  said  Directors  shall  be  elected  by  the  holders  of  the  common  stock 
at  a  meeting  of  the  stockholders,  to  be  held  after  the  filing  of  this  Cer- 
tificate. 

At  each  annual  meeting  Directors  shall  be  elected  by  the  holders  of  the 
common  stock  of  the  corporation  to  fill  any  vacancy  in  any  class  hereby 
created  and  then  existing,  and  at  such  annual  meeting  three  Directors 
shall  be  elected  by  ballot  by  the  holders  of  the  common  stock  of  the  cor- 
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poration,  to  replace  the  outgoing  class,  and  the  term  of  office  of  the  class 
so  elected  shall  be  four  years. 

The  number  of  Directors  may  be  increased  or  decreased  in  accordance 
with  such  By-laws  as  may  from  time  to  time  be  adopted  relating  to  the 
subject,  and  the  classification  of  Directors  maj',  in  like  manner,  be  varied. 

The  Board  of  Directors  shall  have  power  to  alter,  amend,  add  to  or 
rescind  the  By-laws  of  the  corporation,  or  any  of  them,  in  accordance 
with  the  provisions  of  said  By-laws  therefor;  to  fix  any  amount  to  be 
reserved  as  ■working  capital;  to  authorize,  and  to  cause  to  be  executed, 
mortgages  and  liens  upon  the  real  and  personal  property  of  the  Corpo- 
ration and  from  time  to  time  to  sell,  assign,  transfer  or  otherwise  dis- 
pose of  any  and  all  of  the  property  of  the  Corporation;  but  no  such  sale 
of  all  of  the  property  shall  be  made  except  pursuant  to  the  vote  of  at 
least  three-fourths  of  the  Board  of  Directors. 

The  Board  of  Directors  shall,  from  time  to  time,  determine  (in  the 
event  that  there  shall  not  be  an  existing  by-law  on  the  subject),  whether, 
to  what  extent  and  at  what  times  and  places,  and  under  what  conditions 
and  regulations,  the  account  books  of  the  Corporation,  or  any  of  them, 
shall  be  open  for  the  inspection  of  stockholders,  and  no  stockholder  shall 
have  any  right  of  inspecting  an  account  or  book  or  document  of  the  Cor- 
poration except  as  conferred  by  statute,  or  authorized  by  the  Board  of 
Directors  or  by  resolution  of  the  stockholders. 

The  Board  of  Directors  shall  have  power  to  hold  its  meetings,  to  have 
one  or  more  offices,  to  keep  the  books  of  the  Corporation  (excepting  the 
stock  and  transfer  books)  outside  of  this  State,  at  such  places  as  may  be, 
from  time  to  time,  designated  by  them. 

The  Corporation,  in  its  By-laws,  may  prescribe  the  number  necessary 
to  constitute  a  quorum  of  the  Board  of  Directors,  which  number  may  be 
less  than  a  majority  of  the  whole  number. 

The  preferred  stock  and  its  holders  shall  be  entitled  to  the  privileges 
and  shall  be  subject  to  the  limitations  hereinbefore  set  forth  in  respect 
of  such  stock,  and  the  common  stock  and  its  holders  shall  likewise  be 
entitled  to  the  privileges  and  subject  to  the  limitations  hereinbefore  set 
forth  in  respect  of  the  common  stock. 

In  Witness  Whereof,  we  do  hereby  make,  record  and  file  this  Certifi- 
cate, and  have  set  our  hands  and  seals,  in  the  City  of  Jersey  City,  this 
12th  day  of  June,  One  thousand  eight  hundred  and  ninety-nine. 

[Seal.] 

[Seal.] 

[Seal.] 
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CLAUSES. 


ADVERTISING. 


To  acquire,  hold,  use,  license  others  to  use,  and  to  sell  or  otherwise 
dispose  of  rights,  privileges  and  contracts  for  or  in  relation  to  advertis- 
ing of  any  and  all  kinds,  and  to  carry  on  the  business  of  advertising 
agents  and  brokers  in  any  or  all  of  the  several  branches  thereof. 


AGENCY. 


To  act  as  agent  or  representative  of  corporations,  firms  and  individ- 
uals, and  as  such  to  develop  and  extend  the  business  interests  of  firms, 
corporations  and  individuals. 


AGRICULTURAL,  IMPLEMENTS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  agricultural  implements,  including  planting,  cultivating,  har- 
vesting, and  seeding  implements  and  machines;  Broadcast  seeders;  beet 
cultivators;  clover  hullers;  combination  seeders;  corn  buskers;  corn 
buskers  and  shredders;  corn  planters;  corn  shelters ;  cotton  planters;  cot- 
ton scrappers;  cotton  gatherers;  cultivators;  drills;  equalizers;  fanning 
mills;  grain  craddles;  harrows;  harvesters;  harvesters  and  threshers  com- 
bined; headers;  headers  and  binders;  hay  carriers;  hayforks,  hay  loaders; 
hayrakes,  hay  stackers;  hay  tedders;  listers;  mowers;  plows;  potato  dig- 
gers, potato  planters;  reapers;  seed  sowers;  threshers;  and  also  bean 
planters;  bean  pullers;  cane  mills;  celery  hillers;  check  rowers;  corn 
cleaners;  corn  hooks;  corn  knives;  cotton  choppers;  cottonseed  hullers; 
ensilage  cutters;  hay-cutters;  lime  spreaders;  manure  spreaders;  potato 
covers  and  hillers;  rollers;  scythes;  scythe  snaths;  sickles;  sirup  evapo- 
rators; cream  separators;  sorghum  binders;  stackers;  stalk  cutters; 
weeders;  tobacco  transplanters;  binder  twine,  and  all  repair  parts  and 
other  devices,  materials  and  articles  used,  or  intended  for  use,  in  connec- 
tion with  any  kind  of  harvesting  or  agricultural  machines,  tools  or  im- 
plements. 


AGRICULTURAL  PRODUCTS. 

To  acquire  by  purchase,  exchange  or  otherwise  and  to  hold,  own,  de- 
velop, improve,  manage,  sell,  convey,  exchange,  mortgage,  lease  and 
otherwise  deal  or  trade  in  and  dispose  of  lands  and  leaseholds  and  any 
estate.  Interest  or  rights  therein  within  or  without  the  state  of  New- 
Jersey. 

To  erect,  construct,  alter,  maintain  and  improve  houses  and  buildings 
of  every  description  on  any  lands  of  the  corporation  or  upon  any  other 
lands. 

To  carry  on  the  general  business  of  planting,  growing  and  cultivating 
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tobacco,  fruits  and  vegetables  of  any  and  all  kinds  and  produce  generally 
upon  the  lands  of  the  company  or  on  any  other  lands. 

To  carry  on  the  business  of  mining  and  quarrying  minerals  of  any  and 
all  kinds  and  the  cutting  of  timber  in  or  upon  the  lands  of  the  company 
or  any  other  lands. 

To  manufacture,  buy,  sell,  deal  or  trade  in,  import  or  export  goods, 
wares  and  merchandise  of  any  and  all  kinds  and  particularly  tobacco, 
fruits,  vegetables,  produce,  provisions,  minerals  and  lumber  of  any  and 
all  kinds. 


AIR  BRAKES. 


To  carry  on  the  business  of  manufacturers  and  dealers  in  air  or  pneu- 
matic brakes  and  braking  devices  and  appliances  of  every  description; 
to  manufacture,  buy,  sell,  export,  import  and  generally  deal  in  air  or 
pneumatic  braking  devices  and  appliances,  car  tracks,  railway  appliances 
and  supplies,  machinery  and  appliances  of  every  description. 

To  manufacture,  buy,  sell,  export,  import  and  generally  deal  in  com- 
pressed air  machinery  and  parts,  and  to  acquire  by  purchase  or  other- 
wise inventions,  patents,  licenses  and  patent  rights,  and  such  brakes, 
braking  devices,  railway  machinery  and  appliances  and  compressed  air 
machinery  and  apparatus  as  may  be  manufactured,  bought,  sold,  im- 
ported, exported  and  dealt  in  by  manufacturers  and  dealers  in  a  similar 
line  of  business. 


AIR  POWER  MOTORS. 

To  manufacture,  purchase,  use,  lease  and  sell  self-propelling  or  horse- 
less vehicles,  motors,  engines,  movable  or  stationary,  propelled,  operated 
or  actuated  by  compressed  air  and  gas,  either  in  combination  or  sepa- 
rately, or  by  any  other  suitable  and  available  power,  and  any  and  all 
other  machines,  devices,  contrivances  and  appliances,  for  the  use  and  em- 
ployment of  air  and  gas,  compressed  or  otherwise,  either  in  combina- 
tion or  separately,  for  any  uses  and  purposes  to  which  the  same  can  be 
applied. 

To  acquire,  hold  and  own  inventions  and  patent  rights  pertaining  to  oi 
available  for  such  vehicles,  motors  and  engines,  machines,  devices,  con- 
trivances and  appliances,  or  to  manufacture  and  use  the  same,  as  well  as 
licenses  under  inventions  and  patents  pertaining  to  or  available  for  such 
vehicles,  motors  and  engines;  to  manufacture,  use,  lease  and  sell  the  same 
thereunder. 

To  sell  any  and  all  such  inventions  and  patent  rights  and  grant  any 
and  all  licenses  thereunder. 

To  manufacture,  purchase,  acquire,  use,  lease,  sell  or  otherwise  dispose 
of  all  articles  or  materials  necessary  or  useful  in  connection  therewith. 

To  manufacture,  sell  or  dispose  of  compressed  air,  gas  or  other  means 
or  medium  of  actuating  engines  or  motors  in  connection  therewith. 


AIR  PRODUCTS. 


To  manufacture,  buy,  sell,  utilize  in  any  manner  and  otherwise  deal  In 
and  with  liquid  air,  liquid  oxygen,  liquid  nitrogen  and  all  other  liquid 
gases,  either  mixed  or  single,  and  gases  of  all  kinds,  in  compressed  and 
gaseous  form. 

To  manufacture,  construct,  buy,  sell,  lease  and  deal  in  plants,  machin- 
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ery,  apparatus,  appliances,  devices  and  accessories.  Including  bottles  and 
containing  vessels  of  all  kinds  used  or  capable  of  being  used  in  or  about 
the  manufacture,  storage,  preservation,  handling  and  distribution  of  any 
of  the  above  mentioned  products. 

To  manufacture,  buy,  sell,  lease  and  otherwise  deal  in  machinery,  ap- 
pliances and  devices  of  all  kinds  for  refrigeration,  or  for  the  preserva- 
tion of  perishable  substances  or  substances  which  deteriorate  from  age 
or  exposure,  and  to  build,  purchase,  install  and  operate  all  necessary 
plants,  apparatus  and  accessories  for  such  purposes.  Including  refrieer- 
ator  cars,  cold  storage  plants  and  refrigerators  of  all  kinds. 

To  acquire  water  rights  and  develop  and  utilize  for  the  purposes  of 
Its  business  and  sell  water  power,  and  to  generate  and  utilize  for  the 
purposes  of  its  business  and  sell  compressed  air  and  other  power. 


AMMONIA. 


To  buy,  sell,  deal  in  and  manufacture  anhydrous  ammonia,  aqua  am- 
monia, ammo,  bath-ammo,  other  ammoniacal  and  kindred  products,  and 
all  materials  and  appliances  used  in  said  business. 

To  purchase,  produce,  manufacture,  sell  and  deal  in  perfumery,  oils, 
fats  and  scouring  products,  and  in  all  materials  and  compounds  which 
shall  partake  of  the  properties  of  soap  or  be  similar  thereto  or  have  like 
uses. 

In  connection  with  the  foregoing,  to  manufacture,  market  and  prepare 
for  market,  buy,  sell,  deal  in  and  deal  with,  import  and  export,  tin  and 
any  article  of  glassware  or  any  other  article,  receptacle,  package  or  thing 
which  may  be  useful  in  connection  with  the  manufacture  or  marketing, 
vending  or  shipping  of  the  products  of  the  company,  or  like  products. 


AMMUNITION. 

(See  also  Firearms.) 
To  manufacture,  buy,  sell,  import,   export,  trade  and  deal  in  all  or 
any  kinds  of  ammunition,  including  blasting  caps;   cartridges  for  fire- 
arms; fog  and  danger  signals  and  torpedoes;  fuses;  lead  shot;  percussion 
caps;  and  signal  squibs. 


AMUSEMENT. 
(See  also  Theatrical.) 

To  carry  on  the  business  of  furnishing  amusement  to  the  public. 

To  purchase,  acquire,  lease,  own  and  manage  theaters,  play  houses, 
gardens,  roof  gardens,  opera  houses  and  other  places  of  amusement. 

To  erect,  maintain,  purchase,  or  rent,  hire,  lease,  let  or  otherwise  ac- 
quire or  dispose  of  buildings  or  structures  for  said  purposes.  To  acquire, 
sell,  mortgage,  lease  or  otherwise  acquire  or  dispose  of  all  real  or  per- 
sonal property  necessary  or  convenient  to  such  business. 

To  acquire,  own,  purchase  or  dispose  of  plays,  copyrights  and  dramatic 
and  musical  productions,  and  rights  of  every  kind  therein  for  the  pur- 
poses of  the  business,  and  generally  to  acquire,  hold,  manage  and  dispose 
of  property  of  every  kind  pertaining  to  such  business,  and  to  do  every- 
thing necessary  and  proper  to  the  conduct  of  said  business. 
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AMUSEMENT  PARK. 

To  conduct  public  and  private  amusements,  consisting  of  literary  and 
musical  performances,  park  and  picnic  grounds  containing  dancing  pa- 
vilions, roller  coasters  and  similar  amusements  and  for  these  purposes 
the  acquiring  and  maintenance  of  lands,  buildings  and  personal  prop- 
erty. 


ANIMAL  FANCIERS. 

To  buy,  sell,  import,  export  and  generally  deal  in  all  kinds  of  animals, 
domestic  or  wild;  and  particularly  to  buy,  sell,  import,  export  and  deal 
In  dogs,  cats,  goats,  birds  and  such  other  animals  as  are  usually  bought, 
sold,  imported  and  exported  by  dealers  in  a  similar  line  of  business. 


APARTMENT  HOUSES. 

To  purchase,  lease  or  otherwise  acquire  real  estate  necessary  to  the 
operations  of  the  company;  to  buy,  lease,  build,  erect,  equip,  operate, 
maintain  and  sell  apartment  houses  and  residence  hotels;  to  purchase, 
lease,  install  and  operate  furnaces,  boilers  and  machinery,  to  supply  heat, 
steam,  water,  electricity  and  other  means  for  heating,  lighting,  power, 
signalling  and  other  purposes;  to  construct,  install,  lease,  own  and  oper- 
ate telephone  exchanges  in  buildings  owned  or  operated. 


ARCHITECTS. 


To  conduct,  manage  and  carry  on  the  business  of  architects  and  engin- 
eers in  all  or  any  of  their  respective  branches,  and  also  the  development 
of  real  estate  wheresoever  situate;  to  make  contracts  for  the  prepara- 
tion of  plans  or  other  drawings  and  specifications  of  buildings  or  parts  of 
buildings  of  any  kind  and  description;  to  superintend  the  construction 
thereof  and  to  do  any  and  all  acts  in  the  line  of  the  business  of  archi- 
tects and  engineers  which  it  may  deem  necessary,  profitable  or  desirable 
for  the  promotion  of  its  business.  To  acquire  by  purchase  or  otherwise 
own,  hold,  buy,  sell,  convey,  lease,  mortgage,  or  encumber  real  estate,  in- 
cluding quarry  lands  or  other  property,  personal  or  mixed.  To  survey, 
subdivide,  plat.  Improve  and  develop  lands  for  purposes  of  sale  or  other- 
wise, and  to  do  and  perform  all  things  needful  and  lawful  for  the  de- 
velopment and  improvement  of  the  same  for  residence,  trade  or  business. 


ART. 

To  buy,  sell,  import,  export  and  generally  to  deal  in  marine,  landscape 
and  all  other  paintings,  portraits,  engravings,  etchings,  drawings,  water 
colors,  chromos,  lithographs,  statues,  statuettes,  busts  and  all  other 
works  of  art;  to  buy,  sell,  manufacture  and  deal  in  picture  frames  and  all 
appliances,  properties  and  devices  used  in  connection  with  any  of  the 
above  objects. 


ARTIFICIAL  FLOWERS. 
(See  also  Millinery  and  Lace  Goods.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   artificial   flowers,    including   artificial   leaves,    palms,    wreaths, 
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plants,  foliage  and  vines,  buds  and  fruit;  waxflowers;  and  the  preserva- 
tion of  flowers  and  plants;  also  tubing  and  other  material  for  the  manu- 
facture of  artificial  flowers. 


ARTIFICIAL.  LIMBS. 

(See  also  Surgical  Appliances.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  artificial  limbs  Including  artificial  legs,  arms,  hands,  feet;  also 
crutches. 


ARTIFICIAL,  STONE. 
(See  also  Marble  and  Stone  Work.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  artificial  stone,  including  articles  manufactured  from  a  combina- 
tion of  stone,  gravel,  sand,  or  metal,  with  cement,  such  as  the  various 
kinds  of  building  blocks,  building  trimmings,  laundry  tubs,  burial  vaults, 
and  other  stone  products. 


ARTILLERY. 


To  manufacture  and  vend  ordnance,  projectiles,  explosives,  and  ap- 
paratus and  machinery  for  the  manufacture  of  ordnance,  projectiles  and 
explosives,  acquire  patents  connected  with  the  manufacture  of  ordnance, 
projectiles  and  explosives;  conduct  a  general  foundry,  machine  and 
manufacturing  business;  act  as  agents  and  licensees  for  manufacturers, 
and  own  real  estate  and  the  stock  of  other  companies  or  corporations. 


ARTISTS'  MATERIALS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  artists'  materials.  Including  palettes,  pastels,  canvas  boards, 
prepared  canvas  on  frames,  oil  colors,  reman  gold,  bronze  powders,  gild- 
ers' cushions  and  burnishers,  air  pencils  and  crayons. 


ASBESTOS. 


To  manufacture  and  sell  asbestos  (or  composition)  sectional  coverings 
or  Insulators  for  pipes  and  boilers,  and  for  the  selling  and  disposing  of 
the  same;  said  coverings  to  be  used  for  the  purpose  of  covering  steam, 
water,  ammonia  and  other  pipes  and  boilers  of  all  descriptions  for  the 
purpose  of  protecting  them  from  atmospheric  changes. 


ASPHALT. 


To  carry  on  the  trade  or  business  of  mining,  manufacturing,  produc- 
ing, adapting  and  preparing,  buying,  selling  and  otherwise  dealing  In 
asphalt  and  cement,  and  any  articles  or  product  in  the  manufacture  or 
composition  of  which  asphalt  or  cement  Is  used,  including  the  acquisi- 
tion by  purchase,  mining,  manufacturing  or  otherwise  of  all  material. 
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supplies  and  other  articles  necessary  or  convenient  for  use  In  mining, 
manufacturing,  producing-,  adapting  and  preparing  asphalt  and  cement 
and  such  other  articles  or  product.  To  quarry,  dig,  mine,  deal  in  and 
sell  any  and  all  kinds  of  minerals,  stone  and  other  products  of  the  earth. 
To  pave,  construct,  repair.  Improve  and  maintain  streets,  highways, 
reads   and   any    and    all    public   and    private    works. 


AUDITORS. 

To  do  a  general  auditing  and  accounting  business  to  open,  take 
charge  of,  maintain,  keep.  Institute,  examine,  audit,  certify  to  and  guar- 
antee the  correctness  of  the  books  and  accounts  of  all  persons,  firms, 
partnerships,  corporations,  banks,  estates  and  companies,  associations  and 
institutions  of  every  kind,  and  all  natural  or  corporate  beings  whatso- 
ever. 

To  engage  In  the  business  of  furnishing  all  persons,  firms,  partnerships 
and  corporations,  associations  and  institutions  with  complete  and  mod- 
ern system  or  systems  of  auditing  and  accounting  and  acting  as  comp- 
troller, auditor  or  accountant  thereof,  and  to  Issue  certificates  of  eflS- 
clency  to  accountants. 

To  act  as  a  collecting  agency  for  its  patrons,  take  assignments  of  claims 
against  debtors  of  Its  patrons  and  others,  and  sue  thereon  in  Its  own 
name,  if  not  prohibited,  to  act  as  mercantile  agency,  to  investigate  and 
recommend  persons  desirous  of  doing  business  with  Its  patrons  and  oth- 
ers, and  to  Issue  certificates  as  to  the  responsibility  of  persons,  firms, 
partnerships  and  corporations,  associations  and  institutions. 


AUTOMATIC  DEVICES. 

To  manufacture,  buy,  sell,  lease,  import,  export,  trade  and  deal  In  au- 
tomatic devices,  manufacturers'  supplies,  mechanical  and  electrical  de- 
vices and  appliances  and  novelties  of  all  kinds. 

To  buy,  sell,  import,  export,  trade  and  deal  in  brass,  nickel,  gold,  sil- 
ver, copper,  lead,  tin,  iron,  steel  and  all  other  metals,  both  alone  and  In 
combination  with  other  substances,  and  any  or  all  manufactured  prod- 
ucts in  which  metals  enter  or  have  a  part. 


AUTOMOBILES. 
(See  also  Automobile  Bodies  and  Parts;  Carriages  and  "Wagons.) 

To  manufacture,  import,  buy,  sell  and  deal  In  automobiles,  cars,  car- 
riages, wagons,  boats  and  vehicles  of  every  kind  and  description,  and 
engines,  motors,  machinery,  equipment,  appliances,  tools  and  supplies 
of  all  kinds  used  in  connection  with  automobiles,  cars,  carriages,  wagons, 
boats  and  vehicles. 

To  carry  on  the  business  of  commission  merchants,  jobbers  and  brok- 
ers, and  to  act  as  purchasing  agent  and  selling  agent  for  persons,  firms 
and  corporations  engaged  In  any  manufacturing  or  mercantile  business. 

To  repair,  let  on  hire,  store  and  furnish  power  to  automobiles  and  ve- 
hicles of  every  sort  and  kind. 


AUTOMOBILE  BODIES  AND  PARTS. 

(See  also  Automobiles;  Carriage  and  Wagon  Materials.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds    of    automobile    bodies    and    parts,    including    chassis,    automobile 
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bodies,  tops,  mufflers,  radiators,  mud  guards,  cushion  frames,  and  trim- 
mings. 


AUTOMOBILE  GUIDE  BOOKS. 

To  transact  or  carry  on  the  business  of  publishers  of  and  dealers  In 
books  of  all  kinds  relating  to  automobile  touring,  Including  composite 
and  encyclopedic  works,  road  books,  guide  books  and  other  compilations, 
periodicals  of  all  kinds  relating  to  automobile  touring,  including  maga- 
zines, journals  and  newspapers,  maps  and  charts  of  all  kinds  and  prints 
and  pictorial  illustrations  of  all  kinds. 

To  establish  and  maintain  a  bureau  of  information  In  relation  to  auto- 
mobile touring  in  the  United  States  and  elsewhere  and  In  relation  to  any 
and  all  matters  in  which  automobile  owners,  drivers  and  tourists  are 
especially  interested  in  any  manner. 

To  conduct  automobile  tours  and  to  furnish  automobiles,  guides, 
chauffeurs  and  machinists,  and  to  make  arrangements  of  all  kinds  for 
the  comfort  and  convenience  of  automobile  tourists. 

To  transact  or  carry  on  all  kinds  of  agency,  brokerage  and  commission 
business  as  and  particularly  in  relation  to  the  procuring  of  licenses  and 
permits,  indemnity  and  bail  bonds  and  undertakings,  and  for  the  placing 
of  Insurance  of  all  kinds  relating  to  or  affecting  in  any  manner  auto- 
mobiles or  the  owners  or  drivers  thereof. 

To  manufacture  and  to  buy,  sell,  lease,  let,  hire,  trade  or  deal  in,  as 
principals,  agents  or  brokers,  or  on  commission,  automobiles  and  motor 
cars  of  all  kinds  and  any  and  all  parts  thereof,  accessories  thereto  and 
furnishings,  tools  and  supplies  used  in  connection  therewith. 


AUTOMOBILES  AND  MOTOR  BOATS. 

To  buy,  sell  and  deal  in  automobiles  of  all  kinds,  engines,  motors,  ma- 
chinery, equipment  and  supplies  of  all  kinds,  used  or  capable  of  being 
used  in  connection   therewith. 

To  buy,  sell  and  deal  in  boats  of  all  kinds. 

To  repair,  store  and  furnish  power  to  automobiles  and  vehicles  of 
every  sort  and  kind,  and  to  buy,  sell  and  deal  in  supplies  for  automobiles 
and  other  vehciles  and  articles  of  all  kinds  used  in  connection  therewith. 

To  manufacture,  buy,  sell,  hire,  rent  and  deal  in  automobiles  and  other 
vehicles,  machinery,  boats,  equipment,  tools  and  supplies  of  all  kinds 
used  in  connection  with  automobiles,  vehicles  and  boats. 


AWNINGS,  TENTS  AND  SAILS. 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  awnings,  tents  and  sails,  including  window,  store,  and  veranda 
awnings;  tents;  sails;  tarpaulins;  and  canvas  covers. 


AXLE  GREASE. 
(See  also  Grease  and  Tallow.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  axle  grease,  including  axle  grease  and  lubricants  made  for  sim- 
ilar purposes. 
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BABBITT  METAL  AND  SOLDER. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  Babbitt  metal  and  solder,  including  babbitt  and  type  metal  (an- 
tifriction metal),  alloys  composed  of  tin,  copper,  and  zinc  or  antimony; 
hard,  soft,  white,  spelter,  gold,  silver,  plumbers',  pewterers',  and  button 
solder. 


BAGS,  OTHER  THAN  PAPER. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  bags,  including  paper  bags,  meal  bags,  salt  bags,  gunny  bags, 
and  all  other  kinds  of  bags. 


BAKER. 


To  manufacture,  buy,  sell  and  deal  in  pastry,  bread,  cakes,  pies,  bis- 
cuits, crackers,  confectionery  and  all  other  food  products;  also  baking 
powders  and  all  substances  and  ingredients  generally  used  in  the  mak- 
ing of  baking  powders,  and  to  carry  on  any  other  business  designed  In 
any  way  to  promote  any  and  all  of  the  objects  and  purposes  named  above. 


BAKERS'   SUPPLIES. 

To  carry  on  the  general  business  of  jobbers  and  dealers  in  bakers'  and 
confectioners'  supplies  and  goods,  wares  and  merchandise  of  all  kinds. 

To  carry  on  the  general  business  of  dealers  in  bottles,  and  glassware 
and  measures  and  receptacles  of  all  kinds. 


BAKING  POWDERS  AND  YEAST. 

(See  also  Flavoring  Extracts.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 

kinds  of  baking  powders  and  yeast,  including  articles  used  for  similar 

purposes,  such  as  malt,  extract  for  leavening,  yeast  cakes,  stock  yeast, 

etc 


BANK  NOTE. 


To  carry  on  the  business  of  engraving  on  steel,  copper,  brass,  zinc, 
wood  and  other  materials,  lithographing,  electrotyping,  photoengraving 
and  making  process  plates,  printing  in  all  its  branches,  bookbinding  and 
manufacturing  parchment,  cardboard  and  all  kinds  of  paper,  envelopes, 
books  and  stationery. 


BARBER  SHOP. 

To  own,  maintain  and  conduct  barber  shops. 

To  employ  barbers,  dermatologists,  chiropodists,  manicurists,  hair- 
dressers and  other  attendants  who  shall  carry  on  such  occupations  for 
the  benefit  of  the  company,  and  to  provide,  maintain  and  conduct  con- 
sultation rooms  and  other  accommodations  for  carrying  on  any  or  all  of 
such  businesses. 
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To  manufacture,  buy,  sell  or  otherwise  acquire  and  deal  In  and  with, 
either  at  wholesale  or  retail,  pharmaceutical  and  medicinal  preparations, 
proprietary  articles,  supplies,  perfumes,  cigars,  cigarettes  and  tobacco, 
toilet  articles,  drugs,  medicines  and  chemicals  of  all  kinds  and  any  and 
all  kinds  of  barbers',  dermatologists',  chiropodists'  and  manicurists'  ar- 
ticles, implements  and  supplies. 

To  acquire,  own,  deal  in  and  deal  with  all  materials  and  articles  of  any 
kind  or  description  used  or  useful  in  connection  with  any  or  all  of  the 
objects  hereinbefore  expressed. 


BASKETS,  AND  RATTAN  AND  WILLOW  WARE. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  baskets,  and  rattan  and  willow  ware,  including  baskets,  carpet 
beaters,  bottle  covers,  and,  in  general,  the  manufacture  of  small  articles 
from  willow,  rattan,  etc. 


BEEP  EXTRACTS. 

To  manufacture,  sell  and  deal  in  extract  of  beef  and  other  dietetic  and 
medicinal  preparations. 

To  carry  on  the  business  of  druggists  and  wholesale  and  retail  dealers 
in  chemicals,  drugs,  medicines  and  proprietary  articles  of  all  kinds. 

To  acquire  by  purchase,  lease  or  otherwise  and  to  sell,  lease  and  man- 
age cattle  ranches  and  to  buy,  sell  and  deal  in  cattle  of  all  kinds. 

To  own  and  operate  abbatoirs  and  to  kill  and  prepare  for  market 
beeves  and  other  animals  and  to  utilize,  sell  and  deal  In  all  by-products 
thereof. 


BEET  SUGAR. 


To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  beet  sugar. 


BELLS. 


(See  also  Foundry  and  Machine-shop  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  bells,  including  the  manufacture  of  electric,  sleigh,  bicycle,  and 
church  bells;  and  gongs. 


BELTING  AND  HOSE. 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  belting  and  hose,  including  belting  and  hose,  where  the  ma- 
terial is  chiefly  leather,  rubber,  cotton,  linen,  or  canvas. 


BICYCLES,  MOTORCYCLES,  AND  PARTS. 
To  manufactur,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  bicycles,  motorcycles,  and  parts,  including  the  manufacture  of 
bicycles,    tricycles,    motorcycles,    and    also    parts,    such    as    saddles,    seat 
posts,  frames,  gears,  handle  bars,  chains,  etc. 
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BILLIARD  TABLES  AND  MATERIALS. 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  billiard  tables  and  materials,  including,  in  addition  to  billiard, 
pool,  bagatelle,  and  scipio  tables,  the  manufacture  of  billiard  cues  and 
chalk,  pool  pockets,  fringret  cue  tips,  and  pool  balls  of  ivory  and  compo- 
sition. 


BISCUIT. 


To  manufacture,  sell  and  otherwise  deal  in  biscuits,  crackers,  bread, 
candy,  candied  fruits,  sugars  and  other  sugar  compounds,  and  all  other 
food  and  sweatmeat  products;  to  acquire,  construct,  equip,  own  and  oper- 
ate factories,  plants,  shops,  stores,  depots  and  selling  agencies  for  man- 
ufacture, production,  purchase,  disposition  and  sale  of  such  articles;  to 
acquire  and  conduct,  maintain  and  operate  stores,  depots,  plants  and  of- 
fices for  the  purchase  and  sale  of  general  merchandise;  to  purchase,  ac- 
quire, improve,  develop,  lease,  exchange,  buy,  sell,  mortgage,  convey, 
invest,  dispose  of,  receive,  use,  occupy,  trade  and  otherwise  deal  in  any 
and  all  kinds  of  real  or  personal  property  and  any  right,  title  or  interest 
therein  and  thereto,  in  such  place  or  places  in  the  United  States  and 
foreign  countries  as  shall  from  time  to  time  be  found  necessary  or  con- 
venient for  the  purposes  of  the  company's  business,  and  in  connection 
therewith  to  enter  into,  make,  perform  and  carry  out  contracts  of  every 
kind  not  contrary  to  the  law,  with  any  person,  firm,  association  or  cor- 
poration. 


BLACKING. 


(See  also  Cleansing  and  Polishing  Preparations.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  blacking,  including  shoe  polish  and  blacking,  stove  polish,  shoe 
Stains  and  paints,  burnishing  inks,  harness  blacking  and  dressing,  cur- 
riers' blacking,  belt  dressing,  etc. 


BLUING. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  bluing,  including  washing  blue,  indigo,  Prussian  blue,  aniline 
blues,  etc. 


BONE,  CARBON  AND  LAMP  BLACK. 
(See  also  Paints;  Chemicals.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  bone,  carbon  and  lamp  black. 


BOOKBINDING  AND  BLANK-BOOK  MAKING. 
(See  also  Printing  and  Publishing.) 
To  carry  on  the  business  of  bookbinding  and  blank-book  making,  in- 
cluding embossing;  book  gilding;  paper  ruling;  paper  cutting;  card,  book. 
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and  paper  edging;  card  beveling  and  bronzing;  the  mounting  of  woolen 
and  other  samples;  show-card  mounting,  etc. 


BOOT  AND  SHOE  CUT  STOCK- 
(See  also  Blacking;  Boot  and  Shoe  Findings;  Boots  and  Shoes.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  boot  and  shoe  cut  stock,  including  soles,  tips,  heels,  top  lifts, 
inner  soles,  etc. 


BOOT  AND  SHOE  FINDINGS. 

(See  also  Boot  and  Shoe  Cut  Stock;  Boots  and  Shoes.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 

kinds  of  boot  and  shoe  findings,  including  shoe  pegs,  bows,  clasps,  stays, 

tips,    toe    caps,    buckles,    heel    caps,    rands,    staples,    counters,    shanks, 

wooden  heels,  shoe  trimmings,  boot  and  shoe  uppers,  etc. 


BOOT  AND  SHOE  REPAIRING. 

To  carry  on  the  business  of  repairing,  mending,  altering  and  remodel- 
ling boots,  shoes  and  foot  wear  of  any  and  all  kinds. 

To  manufacture,  buy,  sell  and  deal  in  leather  of  any  and  all  kinds. 

To  manufacture,  buy,  sell  and  deal  in  shoe  polishes,  shoe  strings  and 
laces,  buttons,  button  hooks,  and  shoe  findings  generally  of  any  and  all 
kinds. 


BOOTS  AND  SHOES. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of  boots   and   shoes,    including   boots,    shoes,   slippers,    moccasins, 
leggings,  over-gaiters,  etc. 


BOXES,  CIGAR. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  cigar  boxes. 


BOXES,    FANCY   AND    PAPER. 
(See  also  Fancy  Articles.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  fancy  and   paper   boxes,   including  paper   boxes,   folding  boxes, 
decorated  tin  boxes,  fancy  tea  caddies,  mailing  boxes,  etc. 


BOX  STRAPS. 
To  manufacture,  buy,  sell,  deal  and  trade  in  box  straps  and  fasteners, 
wire  specialties  and  metal  goods  of  all  kinds,  and  also  all  or  any  articles 
consisting,  or  partly  consisting  of  iron,  steel,  copper,  wood  or  other  ma- 
terials; 
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To   carry   on   the  business   of  general   manufacturers,   metal   workers, 
woodworkers,  machinists  and  mechanical  engineers. 


BOXES    AND    TRUNKS. 

To  buy  and  sell  or  otherwise  to  deal  or  traffic  in  boards,  logs,  wood 
and  timber,  cut  or  standing,  and  to  manufacture  any  and  all  of  tha 
same  into  boxes,  trunks  or  any  other  articles,  and  to  sell  or  otherwise 
deal  or  traffic  In  any  and  all  of  said  boxes,  trunks  or  other  articles 
when  made. 


BOXES,    WOODEN    PACKING. 
(See    also    Lumber,    Planing-mill    Products.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or 
any  kinds  of  wooden  packing  boxes,  including  wooden  boxes  or  cases; 
box  shooks;  berry,  cheese,  flg,  and  raisin  boxes;  egg  cases;  crates,  etc. 


BRASS. 
(See   also  Brass  and  Copper,   rolled;    Brass   Castings   and   Brass   Finish- 
ing;   Brassware.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  brass.  Including  the  manufacture  of  ingot  brass  and  shapes  for 
remanufacture. 


BRASS    AND    COPPER,    ROLLED. 
(See  also   Brass;   Brass   Castings   and   Brass   Finishing;   Brassware.) 
To   manufacture,    buy,    sell,    import,    export,    trade   and   deal    in   all    or 

any    kinds    of    rolled    brass    and    copper,    including    sheet    brass,    bars, 

rods,   etc. 


BRASS  CASTINGS  AND  BRASS  FINISHING. 
(See  also  Brass;  Brass  and  Copper,  rolled;  Brassware;  Bronze  Cast- 
ings; Plumbers'  Supplies.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  brass  castings  and  brass  finishing,  including  brass  foun- 
dry work  and  finishing,  as  distinguished  from  the  lighter  brass  work 
known  as  brass  ware;  car  and  engine  brasses;  refinishing  brass  work; 
oiling  devices;  safety  steam  appliances;  brass  spigots;  hose  couplings, 
etc. 


BRASS    WARE. 

(See  also  Brass;  Brass  and  Copper,  rolled;  Brass  Castings  and  Brass 
Finishing;  Hardware;  Plumbers'  Supplies.) 
To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or 
any  kinds  of  brass  ware  including  ornaments  for  furniture;  stair 
plates;  stair  rods;  fenders;  screen  plates;  signs;  letters;  novelties; 
metal    spinning;    brass    tubing,    etc. 
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BREAD  AND   OTHER   BAKERY   PRODUCTS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or 
any  kinds  of  bread  and  other  bakery  products,  including  bread,  crack- 
ers,  pretzels,   pies,    cake,    etc. 


BREEDERS. 


To  carry  on  the  business  of  breeding,  raising,  training,  buying,  sell- 
ing, importing  and   exporting  horses. 

To  conduct  any  and  all  manner  of  business  permitted  at  fair  and 
race  courses,  and  in  general  to  do  any  and  all  things  in  accordance 
with  law  that  may  directly  or  indirectly  be  connected  with  the  raising 
of  horses. 

To  keep  careful  lists  of  the  most  celebrated  horses  of  all  noted 
breeds,  and  their  pedigree  and  distinguishing  characteristics,  and  to 
publish  from  time  to  time  every  kind  of  information  on  such  subjects 
of   interest    to    horse-men. 

To  buy,  sell,  raise  and  handle  live  stock  of  all  kinds  and  description. 


BREWING. 


To  carry  on  and  conduct  in  any  state  of  the  United  States  and  else- 
where the  business  of  manufacturing,  brewing,  bottling,  buying,  sell- 
ing and  generally  dealing  in  all  kinds  of  ale,  beer,  porter  and  other 
beverages;  and  of  dealing  in  malt  and  hops  and  the  products  thereof; 
and  in  all  other  materials  used  in  connection  with  the  business  of  manu- 
facturing the  beverages  aforesaid. 

To  purchase,  acquire,  hold,  develop,  improve,  operate,  control,  man- 
age or  otherwise  turn  to  account;  to  grant,  sell,  mortgage,  exchange 
or  otherwise  dispose  of,  and  to  deal  in,  breweries,  or  other  properties 
which  are  or  may  be  used  in  connection  with  the  manufacture  and 
distribution  of  malt  or  other  beverages;  or  which  may  be  used  in  con- 
nection with  the  business  of  dealing  in  malt  and  hops;  and  In  the 
products  thereof;  saloons  and  other  properties,  which  are  or  may  be 
used  for  selling  at  retail  or  wholesale,  of  malt  and  other  beverages; 
and  In  general  all  kinds  of  real  and  personal  property,  wheresoever 
situated;  and  rights,  privileges  or  interests  therein  which  are  or  may 
be  used  in  connection  with  the  business  above  described,  or  which  may 
be   in   any   way   related    thereto. 

In  connection  with  and  incidental  to  the  foregoing  to  acquire,  manu- 
facture, hold,  sell  and  generally  deal  in  goods,  wares  and  merchan- 
dise,  and   real   and   personal   property   of   every   kind   and   description. 

To  construct,  operate,  sell,  lease,  mortgage  or  otherwise  dispose  of 
and  turn  to  account  any  and  all  breweries  or  other  buildings,  plants 
or  establishments  of  every  kind  or  character,  incidental  to  or  con- 
nected with   any  portion   of  the   business   above   enumerated. 

To  acquire,  lease,  mortgage  and  sell  licenses  for  the  sale  of  malt 
and  other  beverages,  and  to  hold,  use,  operate  and  turn  the  same  to 
account,  and  to  acquire,  sell,  mortgage  or  otherwise  convey  any  and 
all  inventions,  devices,  machines,  improvements  and  processes,  and 
any  and  all  letters  patent  and  trade-marks  of  the  United  States  and 
of  any  other  countries  thereupon,  and  all  rights  connected  therewith 
or   appertaining   thereunto. 

To  make  loans  and  advances,  either  with  or  without  security  of  any 

N.  J.  Corp,  Law^ — 54 


850  FORMS  AND  PRECEDENTS. 

kind,  and  to  guarantee  and  endorse  the  notes,  bonds,  securities,  obli- 
gations and  accounts  of  other  corporations,  firms  and  individuals,  so 
far  as   necessary   and   proper   in   connection   with   its   said   business. 


BRICK  AND   TILE. 
(See  also  Pottery,  Terra-cotta,  and  Fire-clay  Products.) 
To   manufacture,    buy,    sell,    import,    export,    trade   and   deal   in   all   or 
any  kinds  of  brick  and  tile,   including  building  brick,   fancy  and  orna- 
mental   brick,    vitrified   brick,    drain    tile,    etc. 


BRIDGE    BUILDERS. 

To  manufacture  and  sell  bridges  and  bridge  and  structural  work;  to 
buy,  sell,  manufacture  and  trade  in  steel,  iron  and  other  metals,  and 
their  by-products,   and   to   store  and  transport   the   same. 

To  construct,  acquire,  maintain,  work  or  operate,  lease,  sell  or  other- 
wise dispose  of  any  lands,  appurtenances,  plants,  businesses,  good- 
will, mills,  furnaces,  factories,  engines,  boilers,  machinery,  apparatus, 
tools,    appliances    and    conveniences. 

To  buy,  sell,  manufacture  and  trade  in  structural  iron  and  steel, 
plates,  materials,  supplies  or  articles  made  partly  or  wholly  from  metal 
of  any  kind. 

To  buy,  sell,  manufacture  and  trade  in  such  other  raw  materials, 
products  or  merchandise  as  may  be  conveniently  or  advantageously 
used  or  sold  in  connection  with  said  business  in  any  of  its  branches 
or  otherwise. 


BROKERS. 

To  carry  on  the  business  of  insurance  agents  and  brokers. 
To   carry   on   a  general   commission   and   brokerage   business. 
To  carry   on  a  general  printing  and  publishing  business. 


BRONZE. 


To  manufacture  and  deal  in  silicon  and  aluminum  and  other  bronzes, 
all  kinds  of  metals  and  metallic  compounds,  articles  composed  wholly 
or  in  part  of  metal,  electrical  supplies,  and  to  purchase,  hold,  sell, 
exchange,  lease,  pledge  and  mortgage,  either  directly  or  indirectly, 
through  agents  or  trustees,  real  estate,  personal  assets,  patents,  patent 
rights  and  other  rights,  easements,  interests,  stocks  and  franchises  in 
such  manner  as  may  be  advantageous  or  convenient  in  the  prosecution 
of  its  business,  which  are  authorized  by  the  statute  laws  of  the  state. 


BRONZE    CASTINGS. 
(See    also   Brass   Castings   and   Brass   Finishing;    Bells.) 
To   manufacture,    buy,    sell,    import,    export,    trade   and   deal    in   all   or 
any    kinds    of    bronze    castings,    including    castings    and    heavy    foundry 
work   of   bronze. 
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BROOMS. 

To  manufacture  and  deal  in  brooms  of  all  classes  and  descriptions; 
to  manufacture,  buy,  sell.  Import,  export  and  generally  deal  in  brooms, 
broom  corn,  broom  hangers,  binding-  twine,  binding  wire  and  all  other 
articles  suitable  for  use  in  such  manufacture;  also  to  deal  in  such 
other  goods,  wares  and  merchandise  as  are  usually  manufactured  or 
dealt   in   by  manufacturers  and   dealers   in  a  similar  line   of  business. 


BRUSHES. 


To  manufacture,  buy,  sell,  export  and  import,  and  deal  in  all  kinds 
of  brushes,  brooms  and  dusters  and  hardware;  to  purchase,  manufac- 
ture and  dispose  of,  by  sale  or  otherwise,  other  articles  Incident  to  the 
making  of  said  brushes,  brooms  and  dusters;  to  acquire  and  hold,  sell 
or  otherwise  dispose  of  such  real  estate  or  other  property  as  the 
business  of  the  company  may  require,  and  in  general  to  perform  all 
the  acts   incident  to  such  a  manufacturing  corporation. 


BUILDERS    AND    CONTRACTORS. 

To  conduct  and  carry  on  the  business  of  builders  and  contractors 
for  the  purpose  of  building,  erecting,  altering,  repairing  or  doing  any 
other  work  in  connection  with  any  and  all  classes  of  building  and 
improvements  of  any  kind  and  nature,  whatsoever,  including  the 
building,  rebuilding,  alteration,  repairing  or  improvement  of  houses, 
factories,  buildings,  works  or  erections  of  every  kind  and  description 
whatsoever,  including  the  locating,  laying  out  and  constructing  of 
roads,  avenues,  docks,  slips,  sewers,  bridges,  wells,  walls,  canals,  rail- 
roads or  street  railways,  power  plants,  and  generally  In  all  classes 
of  buildings,  erections  and  works,  both  public  and  private,  or  integral 
parts  thereof,  and  to  perform  engineering  and  architectural  work,  in- 
cluding the  preparation  of  plans  and  specifications  and  expert  work, 
as  acting  and  consulting  and  superintending  engineers  and  archi- 
tects, and  generally  to  do  and  perform  any  and  all  work  as  builders 
and  contractors,  and  with  that  end  in  view  to  solicit,  obtain,  make, 
perform  and  carry  out  contracts  covering  the  building  and  contracting 
business   and   the   work   connected   therewith. 

To  manufacture,  buy,  sell,  trade  and  deal  in  all  and  every  kind  of 
material,  product,  manufactured  or  unmanufactured,  iron,  steel,  wood, 
brick,  cement,  granite,  stone  and  other  products  and  materials,  in- 
cluding the  quarrying  of  stone,  to  buy,  acquire,  hold,  use,  employ, 
mortgage,  convey,  lease  and  dispose  of  patent  rights,  letters  patent, 
processes,  devices,  inventions,  trade-marks,  formulas,  good  will  and 
other  rights;  to  take,  acquire,  buy,  hold,  own,  maintain,  work,  de- 
velop, sell,  convey,  lease,  mortgage,  exchange,  improve  and  otherwise 
deal  in  and  dispose  of  real  estate  and  real  property  or  any  interest 
or  rights  therein  without  limit  as  to  the  amount;  to  lend  money  on 
bonds  secured  by  mortgage  and  real  property  and  to  make  advances 
from  time  to  time  on  bonds  secured  by  mortgage  for  future  advance 
on  real  estate;  nothing  herein  set  forth  shall  give  or  b©  construed  to 
give    said    corporation    any    banking   powers. 


852  FORMS  AND  PRECEDENTS. 

BUILDING    MATERIAX,S. 

To  manufacture  or  otherwise  produce,  buy,  sell,  import,  export, 
trade  and  deal  in  all  or  any  kinds  of  lumber,  lumber  products  (In- 
cluding' builders'  finish,  sash,  doors,  blinds,  panels,  wood  mantels, 
bracket  shelves,  stair  work,  screens,  moldings  and  other  interior  and 
exterior  woodwork  of  all  kinds),  sand,  lime,  brick,  tile,  stone,  cement, 
and  any  products  thereof,  hardware  and  all  other  kinds  of  building 
and  structural  materials,  and  materials  and  supplies  of  all  kinds  used 
by  contractors,  builders,  carpenters,  roofers,  plumbers  and  other  arti- 
sans, and  goods,  wares  and  merchandise  of  all  kinds  used  or  capable- 
of  being-  used  in  or  about  the  construction,  furnishing,  equipment, 
repairing   and   adornment   of   buildings,    houses   and    other   structures. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  machinery 
and  appliances  of  all  kinds  used  or  capable  of  being  used  in  the 
manufacture  of  any  of  the  foregoing-  products,  and  all  kinds  of 
materials,  goods,  wares  and  merchandise,  which  may  be  required  for 
any  of  the  purposes  of  the  company's  business,  or  which  may  seem 
capable  of  being  profitably  used  or  dealt '  in  in  connection  with  such, 
business. 


BUSINESS    COLLEGE. 

To  teach  at  its  place  of  business  and  by  correspondence  both  sexes 
In  the  arts,  sciences  or  studies  relating  to  book-keeping-,  stenography, 
typewriting,  commercial  law,  civil  engineering,  mechanical  engineering:, 
electrical  engineering  and  whatsoever  belongs  to  a  thorough  business,, 
commercial  or  technical  education. 


BUTCHERS. 


To  manufacture,  buy  and  sell  all  kinds  of  food  and  food  products. 

To  carry  on  the  business  of  wholesale  and  retail  dealers  in  meat  and 
meat  products,  and  to  operate  in  connection  therewith  slaughter-houses, 
stock  yards  and  live  stock  farms  and  ranches;  also  to  operate  and 
maintain  cold-storage  warehouses,  plants  and  all  buildings  necessary 
or  expedient  for  carrying  on  the  aforesaid  business. 


BUTTER. 


(See  also  Cheese;  Condensed  Milk.) 
To   manufacture,    buy,    sell,    import,    expert,    trade   and   deal   in    all   or 
any  kinds   of  butter,   including  the   products   of   creameries   engaged   in 
the    manufacture    of    butter,    and    the    remaking    of    butter    of    different 
grades   into  a  saleable  product. 


BUTTONS. 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or 
any  kinds  of  buttons,  including  ivory,  bone,  shell,  metal,  cloth,  cloth- 
covered,  porcelain,  pearl  and  brass  buttons  ind  shell  button  blanks^ 
etc. 
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CALCIUM  LIGHTS. 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  In  all  or 
any  kinds  of  calcium  lights,  Including  oxygen  and  hydrogen  gas  which  Is 
compressed  into  cylinders  for  calcium  light  uses,  etc. 


CANDLES. 
(See  also  Grease  and  Tallow;   Petroleum  Refining;  Soap.) 
To    manufacture,    buy,    sell,    import,   export,    trade    and   deal    In   all    or 
any    kinds    of   candles,    including   candles    of    spermaceti,    paraffin,    wax, 
tallow,  etc. 


CANNING  AND  PRESERVING,   FISH  AND  OYSTERS. 
(See  also  Canning  and  Preserving  Fruits  and  Vegetables.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  canned  and  prepared  products,  including  canned,  pickled,  smoked, 
and  dried  fish;  crabs;  lobsters;  shrimps;  oysters  and  clams. 


CANNING  AND   PRESERVING,   FRUITS   AND  VEGETABLES. 

(See  also.   Food   Preparations.) 
To    manufacture,    buy,    sell,    import,   export,    trade   and   deal    in   all   or 
any  kinds  of  canned  and  preserved  fruits  and  vegetables,  Including  the 
packing  of  dried  fruits,  etc. 


CAR   BUILDERS. 


To  manufacture,  buy,  lease  or  otherwise  acquire,  equip,  construct, 
alter,  repair,  maintain,  operate  and  sell  steam,  electric  or  cable  cars, 
and  to  manufacture,  buy,  lease  or  otherwise  acquire,  construct,  alter, 
repair  and  sell  all  apparatus,  appliances,  devices,  machinery  and  mater- 
ials for  use  in  operating,  constructing  or  maintaining  steam,  electric 
or  cable  cars,  or  used  in  constructing,  operating  or  maintaining  any 
line  of  railway,  steam  or  electric  lines  or  otherwise,  or  tbe  stations, 
terminals  or  equipment  thereof. 


CARD    CUTTING   AND   DESIGNING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  cards,  card  cutting  and  designing,  including  jewelers' 
cards;  index  cards  for  office  and  library  cabinets;  jacquard  cards; 
fancy  cards;  and  other  card  cutting  and  designing. 


CARDBOARD. 

(See   also   Paper   and  Wood   Pulp.) 

To   manufacture,    buy,    sell,    import,    export,    trade    and   deal   in   all   or 
any  kinds  of  cardboard. 
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CARPETS  AND  RUGS. 

(See  also  Woolen   Goods;   Worsted  Goods.) 
To   manufacture,   buy,    sell,    import,    export,    trade   and   deal   in  all   or 
any  kinds  of  carpets  and  rugs,  including  rag  carpets  and  the  products 
of  woolen  mills. 


CARPET  CLEANING. 

To  engage  in  the  business  of  cleaning  carpets,  rugs  and  floors  and 
the  interior  decorations  and  furniture  of  houses  and  buildings  by  sani- 
tary dust  removing  machinery,  utilizing  a  compressed  air  and  vacuum 
process,  vi'ith  the  right  to  manufacture,  purchase,  sell  and  install 
machinery  therefor. 


CARRIAGES    AND    SLEDS,    CHILDREN'S. 
(See   also   Furniture.) 
To   manufacture,   buy,    sell,    import,    export,    trade   and   deal    in   all    or 
any   kinds   of  children's   carriages   and   sleds.   Including  baby   carriages, 
gocarts,  sleds,  etc. 

CARRIAGES   AND   WAGONS. 

(See  also  Agricultural  Implements;  Automobile  Bodies  and  Parts;  Car- 
riage  and   Wagon   Materials.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  carriages  and  wagons,  sleighs,  pungs,  etc. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  carriages 
and  other  vehicles  of  all  kinds,  and  to  maintain  and  conduct  a  repos- 
itory and  repair  shop  for  carriages  and  vehicles. 

To  manufacture,  purchase  or  otherwise  acquire,  and  to  sell  and  deal 
in  all  kinds  of  machinery,  materials,  goods,  wares  and  merchandise 
which  may  be  required  for  any  of  the  purposes  of  the  company's  busi- 
ness, or  which  may  seem  capable  of  being  profitably  used  or  dealt  in  in 
connection  with  such  business. 


CARRIAGES  AND  WAGON  MATERIALS. 
(See  also  Automobile  Bodies  and  Parts;  Carriages  and  Wagons.) 
To  manufacture,  buy,  sell,  import,  trade  and  deal  in  all  or  any 
kinds  of  carriages  and  wagon  materials,  including  carriage  and  wagon 
bodies,  tops,  cushions,  hubs,  felloes,  spokes,  wheels,  whiffletrees.  car- 
riage boots  and  aprons,  axles,  dashboards,  neck  yokes,  whip  sockets, 
etc. 

CASH  REGISTERS. 

To  manufacture,  buy,  sell  and  deal  in  cash  registers,  check  printing 
registers,  slip  printing  registers,  tape  printing  registers,  autographic 
registers  adding  machines,  calculating  machines,  registering  machines, 
and   any'  and   all    similar    registers,    machines,    apparatus    and    devices; 
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and  to  do  all  acts  and  things  and  to  transact  all  business  necessary  or 
proper  in  connection  with  the  said  objects,  or  incidental  thereto,  or  in 
any  wise  connected  therewith;  and,  in  general,  to  carry  on  any  other 
business,  whether  manufacturing  or  otherwise,  for  the  furtherance  of 
the  said  objects. 


CATTLE. 


To  buy,  sell,  breed,  raise  and  deal  in  cattle  and  live  stock  of  all 
kinds,  and  to  carry  on  a  general  cattle  and  agricultural  business. 

To  kill  and  prepare  for  market  cattle  and  live  stock  of  all  kinds,  and 
generally  to  deal  in  meat,  hides  and  all  other  animal  products. 

To  purchase,  lease,  and  otherwise  acquire,  and  to  hold,  own,  develop 
and  operate,  and  to  lease,  mortgage,  sell  and  otherwise  dispose  of  real 
estate  of  every  description. 

To  construct,  purchase,  lease  and  otherwise  acquire,  and  to  hold, 
own,  maintain  and  operate,  and  to  lease,  mortgage,  sell  and  otherwise 
dispose  of  abattoirs,  factories,  mills,  furnaces,  kilns,  warehouses,  stores, 
roads,  tramways,  railroads,  bridges,  acqueducts,  reservoirs,  dams  and 
all  other  kinds  of  buildings  and  works. 

To  carry  on  any  kind  of  manufacturing,  commercial,  constructing  or 
contracting  business. 


CEMENT. 


To  manufacture,  produce,  prepare,  buy,  sell  and  otherwise  deal  In 
cement,  artificial  stone,  terra  cotta,  brick,  tiles,  earthenware,  pottery, 
clay  and  all  other  articles  and  products  in  the  composition  or  manu- 
facture of  which  clay,  cement  or  other  mineral  substance  Is  used. 


CEREALS. 


To  buy,  sell,  store,  warehouse,  deal  in  and  handle  in  every  manner, 
oats,  grains  and  cereals  of  every  description,  and  to  grind,  mill,  and 
convert  the  same  into  the  various  products  thereof.  To  own,  lease  or 
otherwise  hold  elevators,  mills,  granaries  and  structures  of  every 
nature  and  kinds  for  the  storing,  handling,  utilization  and  sale  of  oats, 
grains,  cereals  and  agricultural  products  of  every  nature  and  kind.  To 
carry  on  a  milling  and  manufacturing  business,  and  the  business  of 
transporting  agricultural  products  of  every  nature  and  kind.  To  manu- 
facture, buy,  sell  and  deal  in  agricultural  machinery  and  milling  ma- 
chinery, and  machinery  for  handling  oats,  grains,  cereals  and  all  agri- 
cultural products,  and  machinery  for  converting  agricultural  products  of 
all  kinds  into  their  various  products  and  by-products. 


CHARCOAL. 


(See  also   Lumber  and   Timber  Products;   Wood  Alcohol.) 

To   manufacture,    buy,    sell,    import,    export,    trade   and   deal    in   all    or 
any  kinds  of  charcoal. 
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CHEESE. 

(See    also    Butter;    Condensed    Milk.) 
To   manufacture,   buy,    sell,    import,    export,    trade   and    deal    in   all    or 
any  kinds  of  Cheese. 


CHEMICALS. 


(See   also   DyestufCs    and   Extracts;    Fertilizers;    Explosives;    Oil,    Essen- 
tial; Paints;  Varnishes;  Wood  Alcohol;   Turpentine  and   Rosin.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  chemicals,  including  acids,  as  follows:  Acetic,  boric,  citric, 
gallic,  hydrofluoric,  lactic,  muriatic,  nitricoleic,  oxalic,  phosphoric, 
salicylic,  stearic  and  sulphuric;  sodas;  Soda  ash,  sal  soda,  bicarbonate 
of  soda,  caustic  soda,  and  borax;  potash  and  pearlash;  alums;  Alum 
cake,  ammonia  alum,  burnt  alum,  concentrated  alum,  potash  alum,  and 
soda  alum;  coal  tar  distillery  products,  and  chemicals  made  from  coal 
distillery  products;  cyanides.  Potassium  cyanide,  sodium  cyanide,  yellow 
prussiate  of  potash,  and  red  prussiate  of  potash;  bleaching  materials; 
Hypochlorites,  hydrog"en  peroxide,  sodium  peroxide,  sulphur  dioxide, 
and  bisulphites;  chemical  substances  produces  by  the  aid  of  electricity; 
Calcium  carbide,  carbon  disulphide,  caustic  soda,  chlorates,  hypochlor- 
ites, lead  oxides,  phosphorus,  and  sodium;  plastics;  Pyroxylin  plastics, 
viscose,  hard  fiber,  and  casein,  fibrin,  or  gluten  compositions;  com- 
pressed or  liquefied  gases;  Anhydrous  ammonia,  carbon  dioxide,  sulphur 
dioxide,  laughing  gas,  and  liquid  air  or  oxygen;  fine  chemicals;  Alka- 
loids, gold  salts,  silver  salts,  platinum  salts,  refined  camphor,  artificial 
camphor,  chloroform,  ether,  acetone,  and  vanillin;  other  chemicals; 
Glycerin,  cream  of  tartar,  epsom  salts,  blue  vitriol,  copperas,  phos- 
phates of  soda,  and  tin  and  zinc  salts. 

To  carry  on  the  general  business  of  manufacturers  and  to  purchase, 
import,  export,  sell  and  deal  in  goods,  wares  and  merchandise  of  all 
kinds. 

To  carry  on  all  or  any  of  the  businesses  of  chemists,  druggists, 
chemical  manufacturers  and  importers  and  manufacturers  of  and 
dealers  in  pharmaceutical  and  medicinal  preparations  and  proprietary 
articles  of  all  kinds. 

To  prepare  for  market  and  for  sale,  and  distribute  any  and  all  of  the 
articles  hereinbefore  mentioned  or  referred  to.  and  to  manufacture, 
purchase,  sell  and  deal  in  the  materials  and  component  substances  of 
which  the  same  are  or  may  be  made,  in  whole  or  in  part. 


CHEMISTS  AND   DRUGGISTS. 

To  carry  on  all  or  any  of  the  businesses  of  chemists,  druggists, 
chemical  manufacturers,  and  importers  and  manufacturers  of  and 
dealers  In  any  and  all  kinds  of  pharmaceutical  and  medicinal  prep- 
arations, proprietary  articles  and  medical  and  surgical  appliances  and 
Instruments. 

To  purchase  or  otherwise  acquire,  formulae,  recipes,  patents,  patent 
rights  and  inventions,  secret  processes,  trademarks  and  copyrights,  and 
to  sell,  assign,  mortgage,  grant  licenses  to  use,  and  otherwise  deal 
with  and  dispose  of  the  same. 
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CHINA  AND  GLASSWARE. 

To  carry  on  the  general  business  of  dealers  in  any  and  all  kinds  of 

china,    glassware,    crockery,    metal    ware,    gold  and   silverware,    wooden 

ware,  leather  goods,  cutlery,  and  any  and  all  kinds  of  decorative  and 
art  objects. 

To  manufacture.  Import,  export,  buy,  sell  and  deal  in,  either  at  whole- 
sale or  retail,  goods,  wares  and  merchandise  of  every  class  and  de- 
scription. 


CHINA  DECORATING. 

(See  also  Pottery,  Terra-cotta,  and  Fire-clay  Products.) 
To  engage  In  the  business  of  doing  all  or  any  kinds  of  china  decorating. 


CHOCOLATE   AND   COCOA  PRODUCTS. 

(See  Confectionery.) 
To    manufacture,    buy,    sell,    import,    export,    trade   and   deal    in   all    or 
any  kinds  of  chocolates  and  cocoa  products,  including  chocolate,  cocoa, 
cocoa  beans,  cocoa  butter,  broma,  and  generally  products  of  the  nut  of 
the  cacao  tree. 


CLAY. 

To  mine,  quarry,  excavate  and  bore  for  silica  rock,  silica  sand,  kaolin 
clay  and  other  minerals  and  substances  incidentally  developed;  tha 
manufacture  of  the  same  into  brick,  tile  or  other  manufactured  pro- 
ducts, and  the  sale  thereof  in  crude  or  manufactured  form,  and  to  ex- 
tent required  in  such  business,  the  purchase,  sale  and  lease  of  real 
estate. 


CLEANING  AND  RENOVATING. 

To  carry  on  a  general  dust  removing,  cleaning  and  renovating  busi- 
ness. 

To  purchase,  lease  or  otherwise  acquire,  and  to  own,  operate,  lease, 
grant  licenses  to  use,  sell  or  otherwise  dispose  of  plants,  machinery 
and  apparatus  used  or  capable  of  being  used  for  cleaning,  renovating, 
sweeping  and  other  like  purposes. 


CLEANSING  AND   POLISHING  PREPARATIONS. 
(See  also   Blacking.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  cleansing  and  polishing  preparations,  including  furniture 
polish,  floor  polish,  starch  polish,  washing  fluids,  wall-paper  cleaner, 
pumice  stone,  tripoli,  etc. 
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CLOAKS   AND    SUITS. 

To  manufacture,  buy,  sell,  trade  and  deal  in  cloaks,  suits,  wearing 
apparel  and  clothing  of  all  kinds. 

To  manufacture,  buy,  sell,  lease  and  deal  in  machinery,  tools  and 
appliances  of  all  kinds  used  or  capable  of  being  used  in  or  about  any 
of  the  above-mentioned  products. 


CLOCKS. 

(See  also  Watch  and  Clock  Materials;   Watches.) 

To  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any  kinds  of 
clocks,  including  manufacturing  docks,  watchmen's  recorders,  clock  and 
time  protectors,  electric  signaling  gongs,  tower  clocks,  advertising 
clocks,  time  registers,  automatic  clock  devices,  etc. 


CLOTHING. 


To  buy,  sell,  trade  and  deal  in  any  and  all  kinds  of  goods,  wares  and 
merchandise,  and  without  in  any  manner  limiting  or  restricting  the 
generality  of  the  preceding  clause,  to  buy,  sell,  trade  and  deal,  either 
at  wholesale  or  retail  and  either  as  principal  or  agent,  in  dry  goods  of 
all  kinds,  clothing,  articles  of  apparel  and  personal  adornment  of  all 
kinds,  fancy  goods,  novelties,  housefurnishing  goods,  furniture,  carpets, 
rugs,  tapestries,  leather  goods,  harness  and  saddlery,  rubber  goods, 
hardware,  machinery,  books,  stationery,  toys,  military  and  sporting 
goods  of  all  kinds,  silver  and  other  metal  wares  of  all  kinds,  jewelry, 
chemicals,  drugs,  medicines,  proprietary  articles,  cutlery,  optical  goods, 
cigars,  cigarettes  and  tobacco,  and  any  and  all  other  goods,  wares  and 
merchandise  which  may  conveniently  be  dealt  in  in  connection  with  any 
of  the  foregoing. 

To  carry  on  the  business  of  general  importers  and  exporters. 

To  carry  on  a  general  agency,  jobbing,  commission  and  brokerage 
business. 


CLOTHING,    HORSE. 
To   manufacture,    buy,    sell,    import,    export,   trade  and   deal   in    all    or 
any  kinds   of  horse   clothing,   including  horse  blankets,   robes,   fly   nets, 
housings,  etc. 


CLOTHING,  MEN'S. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or 
any  kinds  of  men's  clothings,  suits  and  wearing  apparel,  including 
mens',  boys',  and  children's  clothing,  and  such  garments  as  overalls, 
market  frocks,  butchers'  aprons,  uniforms,  bathing  suits,  knee  pants, 
gymnasium  and  sporting  clothing,  etc. 


CLOTHING,  WOMEN'S. 
To   manufacture,   buy,    sell,   import,    export,    trad3   and   deal    in    all    or 
any  kinds  of  women's  clothing,  including  cloaks,  capes,  jackets,  wrap- 
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pers,  shirt  waists,  dresses,  skirts,  cloalc  linings,  underwear,  Infants' 
clothing,  dress  stays,  quilted  linings,  belts,  dress  shields,  suits,  pleat- 
ing, aprons,  sleeves,  petticoats,  klmonas,  dressing  sacks,  hose  support- 
ers, and  night  robes. 


COAL. 

To  mine,  prepare  for  market,  market  and  transport  coal,  ores  and 
other  mineral  substances. 

To  buy,  sell,  deal  and  traffic  in  coal,  coke,  ores  and  other  mineral 
substances,  and  all  the  products  and  by-products  thereof. 

To  manufacture  coke  and  any  by-products  thereof. 

To  construct,  lease,  own,  operate  or  sell  a  transportation  line  or 
lines,  by  land  or  water,  either  directly  or  through  the  ownership  of 
stock  of  any  corporation;  provided,  however,  that  the  company  shall 
not  maintain  or  operate  any  railroad  or  canal  in  the  State  of  New- 
Jersey,  nor  engage  in  any  business  hereunder  which  shall  require  the 
exercise  of  the  right  of  eminent  domain  within  the  State  of  New 
Jersey. 

To  engage  in  any  other  mining,  manufacturing  and  transportation 
business. 

To  manufacture,  buy,  lease  or  otherwise  acquire,  and  to  sell,  lease  or 
otherwise  dispose  of  and  deal  in  machinery,  apparatus,  appliances  and 
tools,  and  goods,  wares  and  merchandise  of  all  kinds. 


COFFEE. 


To  purchase,  sell,  cure,  ripen,  polish,  brown,  raise,  cultivate  or  In  any 
manner  deal,  treat,  cure  or  handle  coffees. 


COFFEE    A.ND    SPICE,    ROASTING    AJSTD    GRINDING. 

To  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any  kinds  of 
coffee  and  spice,  including  the  roasting  and  grinding  of  coffee  and 
spice. 


COFFINS,    BURIAL   CASES,   AND   UNDERTAKERS'   GOODS. 

To  manufacture,  buy,  sell,  import,  export,  tra'le  and  deal  in  all  or 
any  kinds  of  coffins,  burial  cases,  and  undertakers'  goods,  including 
coffins,  caskets,  burial  cases,  such  special  articles  as  clothing,  shoes, 
slippers,  etc.,  which  pertain  to  this  Industry,  and  also  robes,  habits, 
casket  linings,  scarfs,  and  draperies. 


COKE. 

To  manufacture,  buy,  sell,  Import,  export,  trade  ard  deal  In  all  or 
any  kinds  of  coke,  including  operating  coke  ovens  for  the  manufacture 
of  coke  from  coal  or  slack. 


860  FORMS  AND  PRECEDENTS. 

COLD    STORAGE. 

To  preserve  in  cold  storage  and  generally  deal  in  all  kinds  of  food 
products  of  a  perishable  nature  or  otherwise. 

To  manufacture,  buy,  sell  and  deal  in  ice.  To  buy,  sell,  store,  import 
and  export  fruit,  fish,  butter,  milk  and  all  kinds  of  food  products, 
whether  animal  or  vegetable. 

To  operate  and  maintain  stores,  buildings,  warehouses,  depots  and 
wharves  for  the  carrying  on  of  any  of  the  aforesaid  lines  of  business. 


COLLARS  AND  CUFFS. 

(See   also   Furnishing  Goods,  Men's.) 
To   manufacture,    buy,    sell,    import,    export,    trade   and    deal    in    all    or 
any  kinds  of  collars  and  cuffs. 


COLLECTION  AGENCY. 

To  maintain  and  conduct  a  general  collection  agency  for  the  collec- 
tion of  debts,  and  act  as  agent  for  creditors  and  other  claimants  In  the 
collection  and  settlement  of  debts  and  claims. 


COLONIZATION. 


To  plant,  grow  and  cultivate  tobacco,  oranges,  sugarcane,  coffee  and 
all  kinds  of  fruits  and  vegetables;  to  carry  on  the  business  of  mining 
and  quarrying  of  marble,  stone,  minerals  and  metals;  to  cut  timber  and 
deal  in  lumber,  and  to  buy,  sell,  import,  export  or  generally  deal  in  all 
of  the  above  fruits,  vegetables,  marble,  stone,  minerals,  metals,  timber 
or  lumber;  to  build,  establish  or  maintain  a  canning  factory,  and  to 
buy  and  sell  canned  goods;  to  establish,  operate  and  conduct  a  hotel, 
store,  packing-house,  warehouse  or  sawmill;  to  raise,  buy,  sell  and  deal 
In  cattle,  and  generally  to  engage  in  the  business  of  a  planter;  to  deal 
in,  buy,  sell,  acquire,  lease,  sublet  or  farm  let  real  estate,  and  to  plant, 
improve  and  develop  the  same  by  the  erection  of  houses  or  buildings 
thereon,  and  do  such  other  lawful  acts  therein  as  may  be  needful  or 
desirable  in  and  about  the  said  improvement  or  development  thereof, 
and  generally  to  conduct  the  business  of  a  real  estate  agent,  and  to 
hold  said  real  estate  and  own  the  same  by  purchase  or  otherwise;  to 
build,  maintain  or  acquire  boats  or  vessels  for  the  despatch  and  con- 
venience of  any  of  the  business  aforesaid. 


COMBS    AND   HAIRPINS. 

(See  also  Ivory,   Shell,   and  Bone  Work;   Fancy  Articles,   not  Elsewhere 

Specified.) 
To  buy,   sell,   Import,   export,   trade   and  deal   in   all   or   any   kinds  of 
combs   and   hairpins,   including  the   manufacture  of  combs   and  hairpins 
made  of  horn,  shell,  bone,  ivory,  metal,  or  other  materials. 
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COMMISSION  MERCHANTS. 

To  act  as  agent  or  representative  of  corporations,  firms  and  individ- 
uals. 

To  do  a  general  business  as  commission  merchant,  selling  agent  and 
factor  under  del  credere  commission  in  the  manner  and  to  the  same 
extent  as  natural  persons  could  do. 

To  carry  on  any  or  all  business  as  manufacturers,  producers,  mer- 
chants, wholesale  and  retail,  importers  and  exporters,  generally  virith- 
out  limitation  as  to  class  of  products  and  merchandise,  but  especially 
of  cotton  and  linen  goods  of  every  class  and  description,  and  to  manu- 
facture, produce,  adapt,  prepare,  buy,  sell  and  otherwise  deal  in  any 
materials,  articles  or  things  required  in  connection  with  or  incidental 
to  the  manufacture  and  production  of  and  dealing  in  cotton  and  linen 
goods. 

To  make  and  enter  into  all  manner  and  kinds  of  contracts,  agree- 
ments and  obligations  by  or  with  any  person  or  persons,  corporation  or 
corporations  for  the  purchasing,  acquiring,  holding,  manufacturing  and 
selling  or  otherwise  disposing  of,  either  as  principal  or  agent,  upon 
commission  or  otherwise,  cotton  and  linen  goods  of  all  kinds,  and  any 
article  of  personal  property  whatsoever,  and  generally  with  full  power 
to  perform  any  and  all  acts  connected  therewith  or  arising  therefrom, 
or  incidental  thereto,  and  any  and  all  acts  proper  or  necessary  for  the 
purposes  of  the  business. 

To  carry  on  and  undertake  any  business,  undertaking,  transaction  or 
operation  commonly  carried  on  or  undertaken  by  merchants,  commis- 
sion men,  factors,  importers  and  manufacturers'  agents,  and  in  the 
course  of  such  business  to  draw,  accept,  Indorse,  acquire  and  sell  all  or 
any  negotiable  or  transferable  instruments  and  securities. 

To  do  a  general  commission  merchants  and  selling  agents  business; 
to  buy,  sell  and  otherwise  dispose  of,  hold,  own,  manufacture,  produce, 
export  and  import,  and  deal  in  either  as  principal  or  agent,  and  upon 
commission  or  otherwise,  all  kinds  of  personal  property  whatsoever, 
without  limit  as  to  amount;  to  make  and  enter  into  all  manner  and 
kinds  of  contracts,  agreements  and  obligations  by  or  with  any  person 
or  persons,  corporation  or  corporations,  for  the  purchasing,  acquiring, 
manufacturing,  repairing  and  selling  and  dealing  in  of  any  articles  of 
personal  property  of  any  kind  or  nature  whatsoever,  and  generally  with 
full  power  to  perform  any  and  all  acts  connected  herewith  or  arising 
therefrom  or  incidental  thereto,  and  all  acts  proper  or  necessary  for 
the  purposes  of  the  business. 

To  carry  on  the  business  of  storage,  wharfage,  warehousing  and 
forwarding,  and  the  doing  of  each  and  every  act  or  acts,  thing  or  things, 
incidental  to  or  growing  out  of  or  connected  with  said  business,  in- 
cluding the  owning,  leasing,  holding,  erecting  and  maintaining  of 
docks,  bulk-heads,  piers,  basins  and  warehouses;  the  storage  of  all 
kinds  of  goods,  wares  and  merchandise;  the  docking,  loading  and  un- 
loading of  ships,  steam  vessels  and  boats  of  every  kind  and  descrip- 
tion; the  issue  of  storage,  dock  and  warehouse  receipts,  negotiable  and 
non-negotiable,  covering  all  kinds  of  goods,  wares  and  merchandise; 
in  connection  with  the  aforesaid  objects  the  purchase,  chartering  and 
sale  of  ships,  steamers,  vessels  and  boats  of  all  kinds. 


CONCRETE    CONSTRUCTION. 

To  manufacture,  buy,   sell,   import  and   export.   Install,   erect  and   deal 
in  concrete   material   and   ingredients,    to   manufacture   concrete   and   to 
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erect,  construct  and  build  of  any  nature,  kind  or  description  of  bulldingr 
or  buildings  of  concrete  or  other  materials. 


CONDENSED    MILK. 

(See  also  Butter;   Cheese.) 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  condensed  milk. 


CONDUITS. 


To  carry  on  anywhere  any  lawful  manufacturing,  mechanical,  min- 
ing or  quarrying  business;  to  manufacture,  use  and  sell,  license  for 
use  or  otherwise  deal  in  and  with  any  and  all  kinds  of  machinery  for 
making  concrete  for  use  in  connection  with  the  use  of  concrete,  in- 
cluding particularly  apparatus  for  continuously  moulding  concrete  and 
reinforced    concrete   pipes,   conduits   and    trenches    in    situ. 

To  buy,  take  on  lease  or  otherwise  acquire,  and  to  operate  and  to 
sell,  let  or  otherwise  dispose  of,  in  whole  or  In  part,  timber  lands  or 
lands  containing  cemsntitious  rock  or  mineral,  coal,  oil  and  minerals; 
to  acquire  or  take  on  lease,  sell  or  otherwise  dispose  of  saw-mills, 
water  and  water  rights  and  mill  sites  for  any  and  all  purposes  con- 
nected with  the  business  of  the  company. 

To  manufacture,  sell  and  deal  in  asphalt,  Portland  cement  and  all 
kinds  of  natural  and  other  cement,  lime,  limestone,  calcined  and  other 
plasters,  artificial  stone,  hardware,  structural  iron,  steel,  lumber  and 
other  building  materials  of  every  name  and  nature;  to  erect  and  con- 
tract for  the  erection  or  building  or  making  of  any  and  all  kinds  of 
buildings,  bridges,  piers,  docks,  wharves,  foundations,  subways,  tun- 
nels, sewers,  pipes  and  conduits;  to  construct,  pave,  repair,  Improve 
and  build  streets  and  roads;  to  buy  or  otherwise  acquire,  in  whole  or 
in  part,  and  to  own,  sell,  license  and  grant  license  and  to  in  anywise 
dispose  of,  in  whole  or  in  part,  inventions,  letters  patent,  patent  rights, 
trademarks,  trademark  rights  of  any  and  all  kinds.  In  all  countries; 
to  transport  building  material  and  goods,  wares  or  merchandise  manu- 
factured by  or  belonging  to  the  company,  by  land  or  water,  and  for 
that  purpose  to  own,  charter  and  operate  ships,  vessels  and  boats  of 
all  kinds  and  classes,  and  in  general  to  do  any  lawful  manufacturing, 
mechanical,  mining  or  quarrying  business  aforesaid;  to  carry  on  the 
business  of  building  contractors,  and  to  engage  in  any  lawful  mer- 
cantile business. 


CONFECTIONERY. 

To  carry  on  the  business  of  wholesale  and  retail  dealers  in  and 
manufacturers    of   candy   and   confectionery    of   all   kinds. 

To  purchase,  manufacture,  sell  and  deal  In,  at  wholesale  or  retail, 
sugar,  glucose,  candy,  confectionery,  ice,  Ice  cream,  water  ices,  nuts, 
fruit,  fruit  syrups,  chocolate,  licorice,  chewing  gum,  pop  corn  and  food 
products  and  food  stuffs  of  all  kinds. 

To  purchase,  lease,  own,  operate  and  maintain  restaurants,  lunch 
rooms,  lunch  stands,  soda  water  and  ice  cream  parlors  and  hotels,  and 
to   deal    in    cigars,    cigarettes,    tobacco,    beer,    wines   and    liquors. 


SPECIAL  OBJECT  CLAUSES.  863 

CONSTRUCTION.— RAILROAD. 

To  carry  on  the  business  of  general  contractors. 

To  build,  construct,  execute,  equip,  improve  and  repair  public  works 
and  conveniences  of  all  kinds,  which  expression  in  this  certificate  in- 
cludes railroads,  railways,  tramways,  roads,  viaducts,  bridges,  tunnels, 
subways,  harbors,  docks,  slips,  piers,  wharves,  canals,  aqueducts,  reser- 
voirs, embankments,  and  sewerage,  drainage,  sanitary,  water,  gas,  elec- 
tric light,  telephonic,  telegraphic  and  power  supply  works,  and  hotels, 
warehouses,  markets  and  public  buildings,  and  all  other  works  or  con- 
veniences of  public  utility. 

To  enter  into,  apply  for,  purchase  or  otherwise  acquire,  any  contracts 
and  concession  for  or  in  relation  to  the  building,  construction,  execution, 
equipment,  improvement  and  repairing  of  public  works  and  conveniences, 
and  to  undertake,  execute,  carry  out,  sublet,  dispose  of  or  otherwise  turn 
to  account  the  same. 


CONTRACTING  AND  CONSTRUCTION. 

To  carry  on  the  business  of  general  contractors. 

To  build,  construct,  execute,  carry  out,  equip,  improve,  repair,  work, 
develop,  administer,  manage  or  control  public  works  and  conveniences 
of  all  kinds  which  expression  in  this  certificate  includes  railroads,  rail- 
ways, tramways,  roads,  viaducts,  bridges,  tunnels,  subways,  harbors, 
docks,  slips,  piers,  wharves,  canals,  aqueducts,  reservoirs,  embankments 
and  sewage,  drainage,  sanitary,  water,  gas,  electric  light,  telephonic,  tele- 
graphic and  power  supply  works,  and  hotels,  warehouses,  markets  and 
public  buildings,  and  all  other  works  or  conveniences  of  public  utility; 
provided,  however,  that  the  company  shall  not  maintain  or  operate  any 
railroad  or  canal  in  the  State  of  New  Jersey,  nor  engage  in  any  business 
hereunder  which  shall  require  the  exercise  of  the  right  of  eminent  domain 
within  the  State  of  New  Jersey. 

To  enter  into,  apply  for,  purchase,  or  otherwise  acquire,  any  contracts 
and  concessions  for  or  in  relation  to  the  construction,  execution,  carrying 
out,  equipment,  Improvement,  administration,  management  or  control  of 
public  works  and  conveniences,  and  to  undertake,  execute,  carry  out,  sub- 
let, dispose  of,  or  otherwise  turn  to  account  the  same. 

To  manufacture,  buy,  lease  or  otherwise  acquire,  and  to  sell,  lease  or 
otherwise  dispose  of  and  deal  in  machinery,  apparatus,  appliances  and 
tools  of  all  kinds  used  or  capable  of  being  used  in  or  about  the  construc- 
tion and  equipment  of  any  such  public  works  and  conveniences. 

To  engage  in  any  other  contracting,  engineering,  construction  and  man- 
ufacturing business. 


COOPERAGE. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cooperage,  including  flour,  sugar,  and  fish  barrels,  hogsheads, 
kegs,  tubs,  shocks,  box  straps  from  hoop  poles,  and  generally  all  classes 
of  articles  made  from  staves. 


COPPER,   TIN,   AND   SHEET-IRON  PRODUCTS. 
(See  also  Roofing  Materials;  Tinware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   copper,    tin,    and    sheet-iron    products,    including    sinks,    tanks, 
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cooking  apparatus,  smokestacks,  furnace  castings,  cornices,  roofing,  sky- 
lights, and  various  other  material  used  in  connection  with  building  op- 
erations, and  coppersmithing  and  sheet-iron  work. 


CORDAGE  AND  TWINE. 
(See  also  Nets  and  Seines.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cordage  and  twine,  including  rope,  lines,  and  binder  twine  from 
hemp,  flax,  cotton,  manila,  jute,  and  other  fiber. 


CORDIALS  AND  SIRUPS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cordials  and  sirups. 


CORK. 

To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  cork. 


CORN  PRODUCTS. 

To  manufacture  glucose,  sugar,  starch,  feeds,  oils  and  other  similar 
substances,  and  any  and  all  of  the  products  or  by-products  thereof,  and 
any  mixtures  or  compounds  thereof,  and  articles  consisting  or  partly  con- 
sisting thereof. 

To  manufacture  the  products  and  by-products,  mixtures,  and  com- 
pounds of  corn,  sugar,  feeds,  rice,  sorghum,  sago,  wheat,  and  other  cereals 
and  vegetables,  and  any  article  consisting  or  partly  consisting  thereof. 

To  buy  and  sell  or  otherwise  to  deal  or  traffic  in  corn,  feeds,  rice, 
sorghum,  sago,  wheat  and  other  cereals  and  vegetables,  and  any  and  all 
of  the  products  and  by-products  thereof,  and  any  mixtures  or  compounds 
thereof,  and  articles  consisting  or  partly  consisting  thereof;  and  also  to 
buy  and  sell  or  otherwise  deal  or  traffic  in  glucose,  starches,  sugar, 
syrups,  oils,  chemicals  and  any  and  all  of  the  products  or  by-products 
thereof,  or  any  article  consisting  or  partly  consisting  thereof,  and  any 
mixtures  or  compounds  thereof.  [From  the  certificate  of  Incorporation 
of  the  Corn  Products  Company.] 


CORSETS. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  corsets,  including  stays  and  similar  articles. 


COTTON. 


To  buy,  sell,  import,  export,  plant,  raise,  gather,  gin  and  clean  cotton, 
to  bale  cotton  by  hand  or  mechanical  process;  to  build,  operate  and  main- 
tain warehouses,  and  to  do  a  general  warehouse  business. 
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To  manufacture,  buy,  sell,  export,  import  and  generally  deal  in  machin- 
ery for  the  ginning,  cleaning,  baling  and  compressing  of  cotton  and  other 
fibrous  materials. 

To  engage  in  the  business  of  producing,  buying,  selling,  importing  and 
exporting  cotton  seed. 

Also  to  manufacture,  purchase,  lease  or  otherwise  acquire,  operate  and 
sell  machinery  for  compressing  cotton  or  other  fibrous  materials,  and  for 
the  purpose  of  ginning  and  cleaning  the  same. 


COTTON  COMPRESS. 

To  manufacture,  to  operate  and  to  sell  machinery  for  compressing  cot- 
ton or  other  fibrous  materials;  to  manufacture,  purchase  or  otherwise  ac- 
quire, to  hold,  own,  mortgage,  pledge,  sell,  assign  and  transfer  or  other- 
wise dispose  of,  to  invest,  trade,  deal  in  and  with  goods,  wares  and  mer- 
chandise and  property  of  every  class  and  description. 


COTTON  GOODS. 


(See  also  Cotton  Small  Wares;  Hosiery  and  Knit  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cotton  goods,  including  the  product  of  cotton  mills  producing 
plain  cloths  for  printing  or  converting,  sheeting,  twills  and  sateens,  fancy 
woven  fabrics,  ginghams,  duck,  drills,  ticks,  denim,  cotton  flannels,  napped 
fabrics,  corduroys,  cotton  velvet  and  plush,  upholstery  goods,  toweling, 
yarns,  etc. 


COTTON  MERCHANTS. 

To  manufacture,  convert,  buy,  sell,  trade  and  deal  in  cotton  goods  and 
other  fabrics  of  all  kinds,  and  generally  to  carry  on  any  other  manufac- 
turing or  mercantile  business  which  can  conveniently  be  carried  on  in 
conjunction  therewith. 

To  carry  on  the  businesses  of  commission  merchants,  factors,  agents 
and  brokers  in  all  their  several  branches. 

To  carry  on  the  business  of  purchasing  agents  and  selling  agents  for 
persons,  firms  and  corporations  engaged  in  any  business  of  the  same  or 
similar  nature  as  that  which  this  corporation  is  authorized  to  carry  on. 


COTTON  OIL. 


To  carry  on  the  trade  or  business  of  buying,  selling,  ginning,  baling, 
adapting,  preparing  and  otherwise  dealing  in  seed  cotton  and  any  and  all 
other  kinds  of  cotton  and  manufacturing,  refining,  producing,  adapting, 
preparing,  buying  and  selling,  and  otherwise  dealing  in  cotton  oil  and 
other  oils,  and  buying,  selling  and  otherwise  dealing  in  cotton  seed,  and 
manufacturing,  producing,  adapting,  preparing,  buying  and  selling,  and 
otherwise  dealing  in  any  and  all  the  products  derived  from  cotton  seed, 
and  utilizing  any  and  all  products  and  by-products  derived  from  the  op- 
erations of  the  plants  of  said  corporation  in  such  manner  as  may  be  ad- 
vantageous or  profitable,  including  the  buying,  selling,  fattening  and 
dealing  in  cattle;  and  also  to  manufacture,  produce,  purchase,  adapt,  pre- 
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pare,  use,  sell  and  otherwise  deal  in  any  materials,  articles  or  things  re- 
quired for,  in  connection  with  or  incidental  to  any  of  the  purposes  above 
mentioned. 


COTTON  SMALL  WARES. 

(See  also  Cotton  Goods;  Hoisery  and  Knit  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   cotton   small   wares,    including   narrow    fabrics,    braids,    tapes, 
binding,  corset  laces,  shoe  laces,  etc. 


COTTON  YARN. 


To  carry  on  the  business  of  cotton  doublers,  weavers,  flax,  jute  spin- 
ners, linen  manufacturers,  cotton,  flax,  hemp,  Jute  and  wool  merchants, 
wool  combers  and  worsted  spinners,  woolen  spinners,  yarn  merchants, 
worsted  makers,  stuff  and  silk  manufacturers,  bleachers  and  dyers,  and 
makers  of  vitriol,  bleaching  and  dyeing  materials,  and  to  purchase,  comb, 
prepare,  spin  and  dye  and  deal  in  flax,  hemp,  jute,  wool,  cotton,  silk  and 
other  fibrous  substances,  and  to  weave  and  otherwise  manufacture,  buy 
and  sell  lienen,  cloth  and  other  goods  and  frabics,  whether  textile,  fid- 
dled, netted  or  looped.  [From  the  certificate  of  incorporation  of  the  New 
England  Cotton  Tarn  Company.] 


CRUCIBLES. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  crucibles. 


CUTLERY  AND  EDGE  TOOLS. 

(See  also  Hardware;  Saws;  Tools,  not  elsewhere  specified.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 

kinds  of  cutlery  and  edge  tools,  including  knives,  razors,  sissors,  shears, 

augers,   gimlets,  planes,   meat  choppers,   axes,   hatchets,   and  implements 

of  a  similar  character. 


DAIRY    PRODUCTS. 

To  manufacture,  buy,  sell  and  otherwise  deal  in  and  to  export  and  im- 
port produce  of  all  kinds,  oleomargarine  and  butterine;  to  establish,  con- 
struct, maintain  and  operate  refrigerating  plants  and  plants  for  the  man- 
ufacture of  ice;  to  acquire,  maintain  and  operate  refrigerating  cars  and 
to  do  any  and  all  things  necessary  or  incident  to  the  operations  of  the 
company  in  the  premises. 

DAIRYMEN'S,    POULTERERS',    AND    APIARISTS'    SUPPLIES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  dairj'jnen's,  poulterers'  and  apiarists'  supplies,  including  cabinet 
creameries,  churns,  butter  washers  and  molds  and  ladles,  cream  sepa- 
rators, dairy  implements,  rennet  extract,  cheese  cap  cloths,  poultry  sup- 
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plies,    incubators,    brooders,    bee    smokers,    beehives,    honey   boxes,    and 
lioneycomb  foundations. 


DECORATORS. 

To  carry  on  the  business  of  house  furnishers  and  decorators. 

To  carry  on  the  business  of  builders  and  contractors  for  the  building, 
alteration,  repairing-,  furnishing,  decorating  and  equipment  of  houses 
and  buildings  of  all  kinds. 

To  deal  in  furniture,  rugs,  carpets,  tapestries,  hangings,  wall  paper, 
cotton,  wool  and  silk  fabrics,  art  M^ork,  paintings,  pictures,  books,  libra- 
ries, metal  work  and  articles  of  all  kinds  used  or  capable  of  being  used 
in  the  furnishing,  equipment  and  adornment  of  houses  and  buildings. 

To  carry  on  the  business  of  buying,  improving,  selling,  exchanging, 
leasing  or  otherwise  dealing  with  and  disposing  of  real  property,  im- 
proved and  unimproved. 

To  carry  on  a  general  printing  business. 

To  carry  on  a  general  import  and  export  business. 


DECORATIVE   MOULDING. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  decorative 
mouldings  and  all  other  similar  articles  and  things. 

To  manufacture,  buy,  sell  and  deal  in  machinery  and  appliances  of  all 
kinds  used  or  capable  of  being  used  in  the  manufacture  of  any  of  the 
foregoing  products. 


DENTISTS'  MATERIALS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  dentists'  materials,   including  porcelain  teeth,   filling  material, 
dental  alloys,  plate  material,  etc. 


DESIGNING.— ENGRAVING. 

To  carry  on  the  business  of  printers,  engravers,  embossers,  designers, 
lithographers,  electrotypers,  stereotypers,  bookbinders,  blank  book  man- 
ufacturers and  stationers. 

To  carry  on  the  business  of  magazine,  periodical,  journal  and  news- 
paper proprietors,  publishers  of  books,  and  to  carry  on  the  stationery 
business,  and  any  other  merchandising  business,  book  making,  book 
manufacturing,  book  selling,  bookbinding,  designing,  engraving,  litho- 
graphing, die  casting,  stereotyping,  electrotyping  and  the  making  and 
printing  of  illustrations  of  every  kind  and  character,  by  any  and  every 
process  whatsoever;  to  secure,  acquire,  hold,  own,  use  and  sell  copyrights 
and  all  rights  of  a  similar  nature  or  description;  and  to  acquire,  own, 
deal  in  and  deal  with  all  materials  or  articles  of  any  kind  and  descrip- 
tion used  or  useful  in  connection  with  any  or  all  of  the  objects  herein- 
before expressed,  or  of  a  character  similar  or  analagous  thereto. 


DISTILLERS. 
(See  also  Spirit,  Distilling.) 

To  carry  on  the  general  business  of  distilling  spirits,  including  the  dis- 
tilling,   redistilling   and    rectifying   of   wines,    alcohol,    spirits,    gins    and 
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whiskies  and  liquors  of  all  kinds  and  descriptions,  and  dealing  in  the 
same  and  the  by-products  thereof  throughout  the  United  States  and 
elsewhere;  also  malting  and  dealing  in  malt;  and  the  purchasing,  ac- 
quiring, leasing,  holding  and  disposing  of  such  real  estate  and  personal 
property  as  may  be  necessary  or  proper  for  the  conduct  of  such  busi- 
ness, and  the  doing  of  any  other  business  incident  to  the  main  purpose 
of  the  corporation. 


DOCK  AND  TERMINAL. 

To  carry  on  the  business  of  freighting,  elevating,  lighterage,  storage, 
wharfage,  warehousing,  forwarding,  docking,  storing  and  berthing  of 
ships,  steam  vessels,  boats  and  every  other  kind  of  water  craft;  receiv- 
ing, unloading,  loading,  transferring,  storing,  warehousing,  elevating 
and  forwarding  by  car,  float,  boat,  and  in  any  other  way,  all  kinds  of 
goods,  wares,  merchandise  and  any  other  commercial  commodity  or  thing 
of  value,  and  the  doing  of  any  act  or  thing  connected  therewith  or  inci- 
dental to  such  business,  act  or  thing;  erecting,  constructing  and  main- 
taining elevators,  coal  bins,  pockets  and  chutes,  bulkheads,  piers,  basins, 
floating  and  other  docks,  warehouses,  terminal,  transfer  and  other  facil- 
ities, buildings  for  manufacturing  and  trafficking,  the  purchasing,  ac- 
quiring and  holding  property,  rights,  privileges  and  franchise  necessary 
or  incidental  to  the  convenient  transacting  and  conducting  of  the  afore- 
said business,  and  of  selling,  leasing,  mortgaging  and  conveying  the 
same  or  any  part  thereof;  the  issuing  of  storage,  dock  and  warehouse 
receipts  negotiable  and  non-negotiable,  covering  all  kinds  of  goods, 
wares,  merchandise  and  any  other  commercial  commodity  or  thing  of 
value;  the  purchase  and  sale  of  ships,  steamers,  vessels  and  every  other 
kind  of  water  craft,  and  all  goods,  wares  merchandise,  or  any  other  com- 
modity or  thing  of  value;  the  making  and  manufacturing  of  engines, 
boilers,  launches,  boats,  water  crafts  of  all  kinds,  or  any  other  article  or 
thing  of  value;  the  collection  and  receipt  of  dockage,  wharfage  and  stor- 
age dues  and  other  compensation;  the  loaning  of  money  on  the  pledge 
of  goods,  wares,  merchandise  and  other  property,  or  on  the  pledge  of 
storage,  dock  or  warehouse  receipts  therefor;  and  the  advancing  of 
freights,  duties,  fire  and  marine  insurance  and  liens  of  every  kind  and 
nature  upon  goods,  wares  and  merchandise  or  other  property  received 
on  storage,  or  for  the  purpose  of  being  warehoused  or  forwarded  upon 
the  pledge  of  said  goods,  wares  and  merchandise  or  other  property,  or 
upon  the  pledge  of  storage,  dock  or  warehouse  receipts  therefor. 


DRESS  TRIMMINGS. 

To  manufacture,  buy,  sell,  trade  and  deal  in  laces,  nets,  dress  trim- 
mings, fabrics  and  novelties  of  all  kinds. 

To  carry  on  the  business  of  importers  of  and  dealers  in  laces,  nets, 
dress  trimmings,  fabrics  and  novelties  of  all  kinds. 


DRUGS. 


To  carry  on  the  general  business  of  druggists  and  chemists  and  of 
wholesale  and  retail  dealers  in  drugs,  medicines,  proprietary  articles, 
chemicals,  paints,  oils,  dye  stuffs,  glassware,  toilet  articles,  perfumes, 
fancy  goods,  druggists'   sundries  and  goods,  wares  and  merchandise  of 
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all  kinds  that  may  be  dealt  in  advantageously  in  connection  with  such 
business. 

To  manufacture,  Import,  buy,  sell,  export  and  deal  In  pharmaceutical 
and  medicinal  preparations,  proprietary  articles,  drugs,  medicines  and 
chemicals  of  all  kinds. 

To  manufacture,  import,  buy,  sell,  export  and  deal  in  anatomical,  or- 
thopaedical  and  surgical  instruments,  appliances,  implements,  furniture 
and  materials  of  every  sort  and  kind,  sanitary  articles  and  appliances 
of  all  kinds;  and  articles  and  things  of  all  kinds  used  or  capable  of  be- 
ing used  by  physicians  and  surgeons  and  by  hospitals,  dispensaries  and 
sanatoriums. 


DRUGGISTS'   PREPARATIONS. 

(See  also  Patent  Medicines  and  Compounds;  Perfumery  and  Cosmetics.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  druggists'  preparations,  including  capsules  (filled  or  empty), 
tablets  and  pills,  concentrations,  pepsin,  tinctures,  medicinal  plasters, 
cough  sirup,  ointments,  simple  sirup,  and  other  pharmaceuticals. 


DRY  GOODS. 


To  buy,  sell,  trade  and  deal  in  any  and  all  kinds  of  goods,  wares  and 
merchandise. 

Without  in  any  manner  restricting  the  generality  of  the  preceding 
clause,  to  buy,  sell,  trade  and  deal,  either  at  wholesale  or  retail,  and 
either  as  principal  or  agent,  in  dry  goods  of  all  kinds,  including  hand- 
kerchiefs, laces,  lingerie  and  other  articles  of  wearing  apparel  and  per- 
sonal adornment,  and  cotton,  linen,  silk  and  other  fabrics. 

To  carry  on  the  business  of  general  importers  and  exporters. 


DYEING  AND   CLEANING. 

To  carry  on  a  general  laundering  business. 

To    carry   on    the   business    of   dyers    and    cleaners    of    cloths,    fabrics, 
clothing  and  wearing  apparel  of  all  kinds. 

To  repair  and  renovate  clothing  and  wearing  apparel  of  all  kinds. 


DYEING  AND  FINISHING  TEXTILES. 

To  carry  on  the  business  of  dyeing,  printing,  and  bleaching  cotton, 
woolen,  worsted,  silk  yarns,  and  piece  goods,  and  of  printing  cotton  piece 
goods,  etc. 


DYESTUFFS  AND  EXTRACTS. 
(See  also  Chemicals.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  dyestuffs  and  extracts.  Including  indigo,  cochineal,  madder, 
fustic,  aniline  dyes,  mordants,  iron  liquor,  red  liquor,  turkey-red  oil,  log- 
wood extract,  ground  sumac,  sumac  extract,  hemlock  extract,  oak  and 
chestnut  extract,  palmetto  extract,  chrome-tannage  solution,  tannic  acid. 
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ELECTRICAL   BUSINESS. 

To  carry  on  the  business  of  electricians,  electrical  engineers  and  gen- 
eral contractors. 

To  buy  or  sell  all  kinds  of  merchandise,  materials  and  machinery,  and 
to  carry  on  a  general  merchandise  business  of  buying  and  selling;  to 
act  as  manufacturers'  and  others'  agents  in  the  buying  and  selling  of 
all  kinds  of  articles,  both  manufactured  and  unmanufactured  and  in 
process  of  manufacture;  to  import  and  export  all  kinds  of  goods  and 
materials  to  foreign  countries  as  well  as  to  sell  all  kinds  of  goods  in 
the  United  States;  to  manufacture  all  kinds  of  machinery,  merchandise 
and  materials;  to  take  contracts  for  the  erection  and  repair  of  buildings; 
to  do  all  kinds  of  work  and  supply  all  kinds  of  material  in  the  building 
or  repair  of  all  kinds  of  buildings;  to  buy  and  sell  on  commission  all 
classes  and  kinds  of  goods,  wares  and  merchandise  and  to  own  and  hold 
the  stock  of  other  business  corporatibns  and  to  finance  other  business 
enterprises. 

To  carry  on  a  general  contracting  and  construction  business,  consist- 
ing of  entering  into  contracts  with  persons,  firms  and  corporations  for 
the  construction  of  buildings,  public  and  private,  pipe  lines,  street  rail- 
ways, railroads,  road  highways,  and  bridges  and  other  works  and  the 
construction  of  the  same  under  said  contracts  and  doing  a  general  team- 
ing and  hauling  business,  and  the  transaction  of  such  other  business  as 
may  be  properly  conducted  therewith. 


ELECTRICAL  MACHINERY,  APPARATUS,  AND  SUPPLIES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  electrical  machinery,  apparatus,  and  supplies,  including  dy- 
namos; transformers  for  light  and  power;  switchboards;  panel  boards; 
cut-out  cabinets  for  light  and  power;  motors;  storage  batteries;  primary 
batteries;  carbons;  arc  lamps;  incandescent  lamps;  searchlights;  pro- 
jectors, and  focusing  lamps;  sockets,  receptacles,  bases,  etc.;  transmit- 
ters; receivers;  lightning  arresters;  rheostats  and  resistances;  electric 
welding  apparatus;  electrical  therapeutic  apparatus;  and  electric 
switches,  signals,  and  attachments. 


ELECTRICAL  VEHICLES. 

To  acquire  by  purchase,  lease  or  otherwise,  and  to  manufacture  and 
construct  vehicles  of  every  and  any  kind  or  character  used  or  useful  as 
a  means  of  conveying,  delivering,  moving,  carrying  and  transporting 
persons,  goods,  chattels,  products,  substances  and  property  of  any  and 
every  kind  and  character,  and  equip  and  install  the  same  for  use  and 
operation  by  electricity,  compressed  air,  oil,  gas  or  any  other  means  of 
motive  power,  either  singly  or  in  combination  thereof,  and  to  operate, 
use,  sell,  lease  and  hire  the  same,  and  to  contract  with  corporations, 
firms,  associations  or  individuals  for  operating,  using,  selling,  leasing 
and  hiring  the  same;  to  manufacture,  purchase,  own,  lease,  hire,  erect, 
construct,  equip,  install,  use,  sell  and  dispose  of  all  machines,  compress- 
ors, generators,  storage  batteries,  pumps,  motors,  structures,  primary 
and  secondary  batteries,  apparatus,  instruments,  fixtures  and  appliances 
for  the  manufacture,  production,  generation,  distribution,  use,  supply 
and  application  of  electricity,  compressed  air,  oil,  gas  or  other  motive 
power,  either  singly,  or  in  combination  thereof,  or  any  or  either  of  them, 
or  any  part  or  parts  thereof. 
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ELECTRICAL.  WORK. 

To  carry  on  a  general  contracting  business;  to  do  electrical  work  of 
every  kind  and  description,  including  the  business  of  electricians,  elec- 
trical and  mechanical  engineers  and  dealers,  either  as  principals  or 
agents,  in  electric  motors,  dynamos  and  electrical  machinery,  appliances, 
plants  and  supplies  of  any  nature  or  kind  whatsoever;  to  construct,  erect. 
Install,  alter,  repair,  equip  and  deal  in  works,  plants.  Instruments  and 
machinery  for  supplying  and  distributing  electricity  for  any  purposes. 
Including  for  street  and  for  other  railways  for  operation  by  electricity 
or  otherwise,  telephone  and  telegraph  lines,  including  all  instruments, 
poles,  fixtures,  wires  and  appliances  for  connecting  electric  apparatus  at  a 
distance  with  other  electric  apparatus,  as  well  as  electric  exchanges  or 
centres,  subways,  conduits  and  ducts,  power  supply  works,  warehouses 
and  buildings,  public  or  private,  tunnels,  bridges,  viaducts,  docks,  har- 
bors, piers,  wharves,  canals,  reservoirs  and  all  other  works  of  public  or 
private  use;  to  make  or  otherwise  acquire  and  carry  out  any  contracts 
for  or  In  relation  to  the  construction,  erection,  equipment  and  improve- 
ment of  public  or  private  works  or  buildings,  to  construct,  repair,  alter, 
trade,  buy,  sell,  export  and  import  and  deal  in  and  with  any  or  all  ma- 
chinery, appliances  and  supplies  used  in  the  manufacture,  generation, 
storage,  accumulation,  transmission  or  distribution  of  any  or  all  types 
of  electric  current,  and  any  or  all  manner  of  electric  machinery,  appara- 
tus or  supplies  of  any  nature  or  kind  whatsoever;  to  buy,  sell,  export 
and  import,  deal  in,  repair,  alter  or  lease  fixtures,  chandeliers,  electro- 
liers, brackets,  lamps,  globes  and  other  supplies  and  appurtenances  used 
for  or  in  connection  with  the  manufacture,  generation,  accumulation, 
storage,  transmission,  distribution  or  use  of  electric  current  for  light, 
heat  or  power;  to  buy,  sell,  export  and  import  and  trade  in  other  ma- 
chinery, supplies  and  merchandise,  and  to  do  any  and  every  act  or  thing 
that  may  be  appurtenant,  incidental  to  or  necessary  in  connection  with 
the  foregoing  purposes. 


ELECTROPLATING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  electroplated  products. 


ELEVATORS. 


To  manufacture,  erect,  build,  furnish,  equip,  construct,  repair,  main- 
tain, operate,  buy,  sell,  and  in  general  to  utilize  and  deal  in  and  deal 
with  elevators  and  all  kinds  of  hoisting  machinery,  including  the  acqui- 
sition by  purchase,  manufacture  or  otherwise  of  all  materials,  supplies, 
machinery  and  other  articles  necessary  or  convenient  for  use  in  connec- 
tion with  and  in  carrying  on  the  business  herein  mentioned  or  any  part 
thereof. 

To  manufacture,  purchase,  otherwise  acquire,  hold,  own,  mortgage, 
sell,  assign  and  transfer,  invest,  trade,  deal  in  and  deal  with  goods,  wares 
and  merchandise  and  property  of  every  class  and  description,  including 
any  and  all  kinds  of  engines,  dynamos,  generators,  pumps  and  any  and 
all  kinds  of  machinery,  any  and  all  kinds  of  implements  or  articles  of 
manufacture,  and  any  and  all  kinds  of  mechanical  apparatus. 
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EMBROIDERIES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  embroid- 
ery, laces,  braids,  trimmings,  bonaz  embroidery,  curtains  and  draperies 
of  all  kinds,  and  any  and  all  articles  used  in  connection  therewith. 


EMERY   AND   OTHER  ABRASIVE   WHEELS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  emery  and 
other  abrasive  wheels,  including  all  kinds  of  abrasive  wheels,  whether 
of  emery,  carborundum,  or  other  material,  grindstones  and  millstones. 


ENAMELED  AND  STAMPED  WARE. 

To  carry  on  the  business  of  mining,  smelting,  casting,  forging,  rolling, 
tinning,  galvanizing,  enameling,  coating  and  plating  of  metals,  and  of 
manufacturing,  buying,  selling,  dealing  in  and  contracting  for  the  manu- 
facture, sale,  purchase  and  exchange  of  sheet  metal  and  of  articles  made 
wholly  or  partly  therefrom,  enameled  wares  on  sheet  and  other  metals; 
kitchen  and  household  wares  and  ornaments  made  from  and  upon  metal 
of  any  and  every  kind;  household  furniture  and  furnishings,  consisting 
of  enameled,  stamped,  galvanized  and  other  wares  of  iron,  steel,  tin  or 
any  other  metal  or  substance,  and  all  articles  made  of  or  upon  metal  or 
other  substance,  including  crockery,  china,  pottery  and  glassware,  and 
to  mine,  manufacture,  buy,  sell  and  generally  deal  in  all  materials  used 
in  the  manufacture  of  any  of  the  above-described  wares,  or  in  any  busi- 
ness similar  thereto  or  connected  therewith. 


ENAMELED   GOODS. 

To  manufacture  dials  of  all  kinds  for  watches,  clocks,  meters,  indi- 
cators and  all  other  purposes;  also  to  manufacture  all  kinds  of  enamel, 
enameled  goods  and  articles,  ingredients,  mixtures  or  compounds  neces- 
sary for  the  above  or  for  any  other  purpose;  also  to  do  all  kinds  of  en- 
ameling and  printing;  also  to  manufacture  any  other  articles  or  things 
incidental  or  appertaining  to  the  above;  and  also  to  buy  and  sell  any  of 
the  above,  or  any  articles  incidental  or  appertaining  thereto. 


ENGINEERING  AND   CONTRACTING. 

To  carry  on  the  business  of  engineers  and  contractors  for  planning, 
executing,  constructing  and  equipping  public  and  private  works  and  con- 
veniences of  all  kinds,  which  expression  in  this  certificate  includes  rail- 
ways, railroads,  roads,  bridges,  viaducts,  parks,  docks,  piers,  wharves, 
canals,  reservoirs,  embankments  and  sewage,  drainage,  sanitary,  water, 
gas,  electric  light,  telephonic,  telegraphic,  and  power  supply  works,  and 
warehouses,  markets  and  public  buildings,  and  all  other  works  or  con- 
veniences of  public  or  private  utility,  to  carry  on  the  business  of  build- 
ers; to  manufacture,  buy,  lease  or  otherwise  acquire,  and  to  sell,  lease 
or  otherwise  dispose  of  and  to  trade  and  deal  in  plants,  machinery,  ap- 
paratus, appliances,  tools,  materials  and  supplies  of  all  kinds  used  or 
capable  of  being  used  in  or  about  any  such  business. 
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ENGRAVING  AND   DIESINKING. 

To  carry  on  the  business  of  engraving  and  diesinking,  including  chas- 
ing, engraving  on  jewelry  and  silverware,  music-plate  engraving,  no- 
tarial seals,  and  all  kinds  of  engraving,  steel  and  copper  plate;  including 
plate  printing,  engraving  on  copper  and  steel  plate  for  cards,  fine  sta- 
tionery work,  etc. 


ENGRAVERS'   MATERIALS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  engravers'  materials,  including  metal  plates  to  be  used  in 
photo-engraving  and  boxwood  blocks  for  use  in  wood-engraving  work, 
-etc. 


ENVELOPES. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  envelopes. 


EXPLOSIVES. 
(See   also   Chemicals.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  explosives,  including  blasting  powder^  gunpowder  (black), 
■nitroglycerin,  dynamite,  gun  cotton  or  pyroxylin,  smokeless  powder,  ful- 
minating mercury;  permissible  explosives. 

To  conduct  the  business  of  manufacturing,  buying,  selling  and  deal- 
ing in,  and  otherwise  acquiring  and  disposing  of,  apparatus,  tools,  ma- 
chinery, appliances,  explosives,  chemicals,  compounds  and  other  goods, 
wares  and  merchandise  of  every  kind  and  description,  used  or  capable 
of  being  used  in  connection  with  mining  or  quarrying  ores  and  minerals; 
also  to  manufacture,  buy,  sell,  deal  in  and  use  alkalies  and  chemicals  of 
every  kind,  and  all  articles  and  things  used  in  the  manufacturing,  main- 
taining and  working  thereof. 


EXPRESS    BUSINESS. 

To  carry  on  a  general  transfer  and  express  business,  to  purchase,  lease 
or  otherwise  acquire  said  business,  and  to  do  any  and  all  acts  incidental 
to  or  connected  therewith. 

To  transfer,  carry  and  transport  goods,  wares  and  merchandise  and 
personal  property  of  every  kind  and  description  from  or  to  any  points 
or  places  in  the  United  States  or  elsewhere  by  means  of  electric  cars 
or  vehicles,  steam  cars  or  vehicles,  horses,  wagons,  boats  or  any  other 
means  or  method  of  transportation;  to  contract  or  arrange  with  rail- 
roads, ferries,  steamboats  or  other  companies  and  with  Individuals  to 
transfer,  carry  and  transport  such  personal  property  for  and  on  behalf 
of  this  corporation;  and  generally  to  do  and  transact  an  express  and 
transportation  business,  with  all  the  rights,  privileges  and  powers  neces- 
sary or  desirable  for  the  transaction  of  such  business  or  Incident  to  the 
conduct  of  the  same. 
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FANCY  ARTICLES,  NOT  ELSEWHERE  SPECIFIED. 
(See  also  Boxes,  Fancy  and  Paper;  Ivory,  Shell  and  Bone  Work.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  fancy  articles,  including  beaded  articles,  shell  hat  pins,  celluloid 
novelties,  art  novelties  and  holiday  goods,  advertising  novelties,  photo- 
jewelry  and  buttons,  chamois  skins,  inlaid  veneer  work,  atomizers,  silk 
watch  chains,  burnt-wood  articles,  metal  frames,  lamp  shades,  bric-a- 
Drac,  composition  ornaments,  needle  and  pin  books,  and  decalcomania 
work. 

FARM  AND  DAIRY  PRODUCTS. 
To  manufacture,  buy,  sell  and  otherwise  deal  in  all  kinds  of  milk  and 
the  products  of  milk;  to  manufacture,  buy  and  sell  all  food  products;  to 
raise,  buy,  and  sell  all  garden,  farm  and  dairy  products;  to  raise,  buy, 
sell  and  otherwise  deal  in  cattle  and  all  other  live  stock;  to  manufacture, 
lease,  buy  and  sell  all  machinery,  tools,  implements,  apparatus  and  all 
other  articles  and  appliances  used  in  connection  with  all  or  any  of  the 
purposes  aforesaid,  or  with  selling  and  transporting  the  manufactured 
and  other  products  of  the  company. 


FEATHERS  AND  PLUMES. 
(See  also  Artificial  Flowers;   Millinery  and  Lace   Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  feathers  and  plumes. 

FELT  GOODS. 
(See  also  Woolen  Goods.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  felt  goods. 


FERTILIZERS. 

(See   also   Oil,    Cottonseed,    and   Cake;    Slaughtering   and   Meat   Packing, 

Wholesale.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  fertilizer,  including  superphosphates  from  minerals,  bones,  etc., 
ammoniated  fertilizers,  concentrated  phosphate,  complete  fertilizers,  fish 
scrap,  soda  products,  pyrite  cinder. 


FIREARMS. 
(See  also  Ammunition.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  firearms,  including  rifles,  shotguns,  revolvers,  etc. 


FIRE  EXTINGUISHERS,   CHEMICAL. 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  fir* 
extinguishers. 
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FIRE-PROOFING. 

To  manufacture,  buy,  sell,  import  and  export  and  deal  in  asbestos  and 
all  and  every  of  the  products  and  manufactures  thereof  or  in  which  the 
same  is  used;  all  manner  of  materials  and  products  used  for  or  incidental 
to  the  malting  of  fire-proof  buildings  and  structures  and  building  mate- 
rials of  every  sort  and  kind;  materials  manufactured  for  street  and  other 
pavements,  for  the  insulation  or  protection  of  metal  constructions  and 
of  electrical  appliances  and  constructions  of  every  sort,  and  also  to  con- 
struct, alter  or  repair  or  contract  for  the  construction,  alteration  or  re- 
pair of  all  manner  of  structures,  conduits  and  public  or  private  works  or 
any  parts  thereof. 


FIREWORKS. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  fireworks,  including  fire-crackers,  etc. 


FISHERIES. 


To  acquire,  purchase,  run,  hold,  sell,  lease  and  rent  fishing  licenses  for 
pound  nets,  traps,  weirs,  set  nets,  fish  wheels  and  other  fixed  appliances, 
and  purse  nets,  drag  seines,  and  other  seines,  and  movable  appliances  for 
catching  or  retaining  fish. 

To  acquir,  purchase,  hold,  sell,  lease  and  rent  locations  upon  which  to 
construct  and  maintain  pound  nets,  traps,  weirs,  set  nets,  fish  wheels  and 
other  appliances,  whether  fixed  or  movable,  for  catching  or  retaining  fish. 

To  acquire,  purchase,  run,  hold,  sell,  lease,  rent,  maintain  and  operate 
all  needful  or  convenient  appliances  for  catching  fish  by  any  means  what- 
ever; and  for  holding,  freezing,  packing,  salting,  canning  and  otherwise 
preserving  and  delivering,  selling  and  transacting  business  with  refer- 
ence to  the  same. 

To  acquire,  purchase,  catch,  take,  buy,  hold,  store,  pack,  preserve,  sell, 
export  dispose  of  and  distribute  fish  of  all  kinds;  and  to  engage  in  the 
propagation  of  salmon  and  of  other  food  fishes. 

To  engage  generally  in  the  fish  business  in  the  waters  of 

and  other  waters. 

To  slaughter  beeves  and  other  animals,  and  to  acquire,  purchase,  cure, 
store,  pack,  can,  sell,  distribute  and  dispose  of  meats,  fruits  and  vege- 
tables of  all  kinds. 

To  acquire,  purchase,  build,  construct,  maintain  and  operate  cold  stor- 
age and  refrigerating  plants,  and  to  do  a  general  cold  storage  and  re- 
frigerating business. 

To  do  a  general  warehouse  and  storage  business,  and  to  issue,  register, 
certify  and  guarantee  warehouse  receipts. 

To  acquire,  purchase,  own,  maintain  and  operate  steam,  sailing  and 
other  vessels. 


FLAGS  AND  BANNERS. 

(See  also  Regalia  and  society  badges  and  emblems.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  flags  and  banners. 
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FLAVORING  EXTRACTS. 

(See  also  Baking'  Powders  and  Yeast.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  flavoring  extracts,  including  all  kinds  of  colors  for  bakers  and 
confectioners,  fruit  juices,  etc. 


FLAX  AND  HEMP,  DRESSED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  dressed  flax  and  hemp,  and  generally  to  prepare  raw  flax  and 
hemp  for  factory  use. 


FLOUR. 


To  purchase  and  sell  grain  and  cereals  of  every  kind  and  to  manufac- 
ture, buy  and  sell  flour  and  other  food  articles  manufactured  from  grain 
or  cereals,  and  to  acquire  by  purchase,  lease  or  otherwise,  and  to  own, 
sell,  lease,  mortgage,  convey.  Improve  and  operate  factories  and  elevators, 
buildings  and  manufactories  for  the  production  and  storage  of  all  kinds 
of  goods  that  may  be  produced  from  or  in  conjunction  with  grain  or 
cereals  of  any  kind;  to  buy,  sell,  trade  and  deal  In  the  products  of  said 
manufactories  or  factories  and  in  said  grains  or  cereals  In  any  state  of 
their  product. 


FLOUR-MILL  AND  GRISTMILL  PRODUCTS. 

(See  also  Food  Preparations.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   flour-mill   and   gristmill   products,    Including  wheat,   corn,    rye, 
buckwheat,  and  rice  flour;  corn  meal;  barley  meal;  cracked  corn;  shorts, 
etc. 


FOOD  PREPARATIONS. 

(See  also  Canning  and  Preserving,  Fish;  Canning  and  Preserving,  Fruits 
and  Vegetables;  Flour-mill  and  Gristmill  Products;  Pickles;  Pre- 
serves, and  Sauces;   Oleomargerlne.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  food  preparations,  including  oatmeal,  hominy,  cracked  wheat, 
rolled  oats,  and  other  cereals,  hulled  corn,  mince  meat,  noodles,  Saratoga 
chips,  canned  soups,  scrapple,  bird  and  poultry  food,  salad  dressing,  self- 
raising  flour,  sauer  kraut,  cereal,  coffee,  etc. 


FOOD  PRODUCTS. 

To  buy,  or  otherwise  acquire,  to  manufacture,  market,  prepare  for  mar- 
ket, sell,  deal  In  and  deal  with,  import  and  export  food  and  food  products 
of  every  class  and  description,  fresh,  canned  or  preserved  or  otherwise, 
and  all  food  and  other  preparations. 

To  engage  in  any  business,  whether  manufacturing  or  otherwise,  which 
may  seem  advantageous  or  useful  In  connection  therewith,  and  to  manu- 
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facture,  market  or  prepare  for  market  any   article  or   thing  which  the 
company  use  in  connection  with  its  business. 

In  connection  with  the  foregoing-,  to  manufacture,  market  and  prepare 
for  market,  buy,  sell,  deal  in  and  deal  with.  Import  and  export  tin,  and 
any  products  of  tin,  glassware,  and  any  article  of  glassware,  or  any  other 
article,  receptable,  package  or  thing  which  may  be  useful  in  connection 
with  the  manufacture  or  marketing,  vending  or  shipping  of  the  products 
of  the  company,  or  like  products. 


FOOTWEAR. 


To  manufacture,  import,  export,  buy,  sell  and  trade  and  deal  in,  either 
at  wholesale  or  retail,  boots,  shoes  and  any  and  all  kinds  of  footwear. 

To  manufacture,  import,  export,  buy,  sell  and  deal  in,  either  at  whole- 
sale or  retail,  goods,  wares  and  merchandise  of  every  class  and  descrip- 
tion. 

To  carry  on  business  generally  as  commission  merchants,  brokers, 
factors,  purchasing  and  selling  agents  for  persons,  firms,  associations 
and  corporations,  and  with  relation  to  goods,  wares  and  merchandise  of 
all  kinds. 


FOUNDRY. 

To  carry  on  the  business  of  iron  founders,  brass  founders,  metal  work- 
ers, iron  and  steel  converters  and  to  manufacture  and  deal  in  silicon 
aluminum  and  bronzes;  all  kinds  of  metal  and  metallic  compounds,  arti- 
cles composed  wholly  or  in  part  of  metal. 


FOUNDRY  AND  MACHINE-SHOP  PRODUCTS. 
(See  also  Bells;  Brass;  Brass  Castings  and  Brass  Finishing;  Bronze 
Castings;  Cash  Registers  and  Calculating  Machines;  Cutlery  and  Edge 
Tools;  Files;  Firearms;  Gas  Machines  and  Gas  and  Water  Meters;  Hard- 
ware; Hardware,  Saddlery;  Horseshoes;  Iron  and  Steel,  Bolts,  Nuts, 
Washers,  and  Rivets;  Iron  and  Steel,  Doors  and  Shutters;  Iron  and  Steel, 
Forgings;  Iron  and  Steel,  Nails  and  Spikes,  Cut  and  Wrought;  Iron  and 
Steel  Pipe,  Cast;  Iron  and  Steel  Pipe,  Wrought;  Locomotives;  Stoves  and 
Furnaces;  Stoves,  Gas  and  Oil;  Structural  Ironwork;  Tools,  not  Else- 
where Specified;  Vault  Lights  and  "Ventilators;  Washing  Machines  and 
Clothes  Wringers.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  foundry  and  machineshop  products,  including  air  compressors, 
air  tanks,  anvils,  automobile  engines,  bake  ovens,  ball  bearings,  bar  fit- 
tings, biscuit  cutters,  blowers,  boiler  cleaners,  boilers,  brake  beams,  car 
wheels,  castings,  chain  belting,  check  protectors,  clamps,  clay-tempering 
machines,  cob  crushers,  conveying  machines,  couplings,  cracker  ma- 
chines, cranes,  derricks,  drying  frames,  dumb-waiters,  ejectors,  elevator 
doors,  envelope  machines,  etching  machines,  fan  forges,  feeding  and 
watering  appliances,  fertilizer,  fertilizer  pulverizers,  filters,  fire  engines, 
fire  hydrants,  flue  blowers,  folding  machines,  folding  pails,  frames,  fur- 
naces for  steam  boilers,  gas  engines,  gas  holders,  gasoline  motors,  gear 
wheels,  grinders,  hair  machines,  hand  drills,  hoisting  engines  and  appa- 
ratus, hydraulic  presses,  ice  breakers,  ice-cream  freezers,  injectors,  iron 
flasks,  iron  posts,  iron  and  wire  screens,  jacketed  kettles,  jackscrews, 
jacquard  attachments,  jewelers'  machines,  kettles,  knife  grinders,  lawn 
mowers,   lightning   rods,    looms   and   loom    fixtures,    loopers,    lubricators. 
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machine  knives,  machine  wool  combs,  manhole  doors,  marine  engines, 
meal  mills,  meat  mixers,  merry-go-rounds,  metallic  packing  napping 
machines,  metal  saw  tables,  milling  machines,  molding  cutters,  music 
stands,  parcel  conveyors,  plated  metal  work,  presser  dies,  propeller 
wheels,  punchers,  railroad-switch  appliances,  sausage  stuffers,  scouring 
machines,  shafting,  shuttles,  slot  machines,  smokestacks,  stamping  ma- 
chines, stationary  engines,  steam  hammers,  steam  rollers,  steel  pans, 
steel  tirgs,  stencil  machines,  street-sweeping  machines,  swages,  tackle 
blocks,  tanks,  toboggans,  traction  engines,  trunk  racks,  turbines,  type 
casting  and  setting  machines,  valves,  vending  machines,  vises,  wall-paper 
trimmers,  warping  machines,  weather  vanes,  white  metal  wrapping  ma- 
chines, and  textile  and  wood  working  machinery. 


FOUNDRY  SUPPLIES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  foundry  supplies,  including  foundry  facing,  molding  sand, 
foundry  sieves,  and  foundry  flour,  etc. 


FREIGHT  AGENTS. 

To  carry  on  a  general  shipping  and  forwarding  business,  including  the 
receiving,  handling,  shipping,  forwarding  and  transporting  of  goods, 
wares,  merchandise  and  all  classes  of  freight  by  land  or  by  water. 


FRUIT. 


To  buy,  sell,  import  export  and  generally  deal  in  fruits  and  fruit 
products. 

To  buy,  sell,  lease,  or  otherwise  acquire,  mortgage,  sell,  or  otherwise 
dispose  of,  real  estate  to  any  amount  not  limited  by  law. 

To  engage  in  the  cultivation,  planting  and  production  of  fruits  and 
agricultural  products. 

To  prepare  and  manufacture  fruit  and  vegetables  products  and  kindred 
goods  of  every  class  and  description. 


FRUIT  PLANTATION. 

To  carry  on  the  business  of  planting,  cultivating,  growing,  producing, 
buying,  importing,  selling,  exporting  and  dealing  in  oranges,  lemons  and 
other  citrous  and  tropical  fruits,  and  also  all  kinds  of  vegetables;  and 
to  carry  on  the  business  of  planters  in  all  its  branches. 

To  carry  on  and  work  the  business  of  producers,  cultivators  and  buyers 
of  every  kind  of  fruit  and  vegetables,  mineral  or  other  products  of  the 

soil. 

To  purchase  or  otherwise  acquire,  manufacture,  prepare  for  market, 
market  any  such  products,  and  to  sell,  dispose  of  and  deal  in  the  same 
either  in  their  prepared,  manufactured  or  raw  state,  and  either  by  whole- 
sale or  retail. 

To  operate  and  maintain  a  packing  house  and  canning  factory  for 
fruits  and  vegetables  of  all  kinds,  and  to  produce,  buy  or  otherwise  ac- 
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quire  and  sell  or  otherwise  dispose  of  the  product  of  such  packing  and 
canning  factory  or  factories. 


FURS,   DRESSED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  dressed  furs,  including-  the  tanning-  and  dyeing  of  skins  with 
the  fur  on. 


FUR  GOODS. 
(See  also  Hats  and  Caps  Other  than  Felt,  Straw,  and  Wool.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  fur  goods,  including  all  kinds  of  garments  made  where  the  ma- 
terial is  fur,  such  as  robes,  muffs,  scarfs,  gloves  and  mittens,  trimmings. 


etc. 


FURNISHING  GOODS,    MEN'S. 

<See  also  Collars  and   Cuffs;   Gloves  and  Mittens,  Leather;   Shirts;   Sus- 
penders, Garters  and  Elastic  Woven  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  men's  furnishing  goods,  including  men's  neckwear,  belts,  hand- 
kerchiefs, etc. 


FURNITURE. 


To  manufacture,  import,  buy  or  otherwise  acquire,  and  to  sell,  trade 
and  deal  in  and  otherwise  dispose  of  furniture  and  ornaments  of  all 
kinds. 

To  carry  on  the  business  of  cabinet  makers  and  woodworkers  in  all 
the  several  branches  thereof. 

To  make,  repair,  alter,  buy,  sell,  exchange,  export,  import,  let,  sublet, 
lease,  rent,  hire  and  generally  deal  in,  as  principal  and  on  its  own  behalf' 
as  well  as  agent  or  factor  for  others,  all  kinds  of  modern  and  antique 
furniture,  rugs,  carpets,  curtains,  tapestries,  laces,  embroideries,  stamps, 
coins,  medals,  drawings,  engravings,  etchings,  pastels,  paintings  and 
pictures  of  every  kind,  arras,  silverware,  Jewelry,  statuary,  bronzes,  relics, 
works  of  art,  manuscripts,  autographs,  books,  bric-a-brac,  cut,  decorated 
and  other  glass,  articles  of  virtu,  and  all  kinds  of  articles  used  or  in- 
tended  to  be  used,  or  capable  of  being  used  in  furnishing  or  beautifying 
any  private  or  public  building,  park  or  garden;  and  as  principal  and  on 
its  own  behalf  or  as  agents  for  others  to  plan,  equip,  furnish,  beautify 
and  decorate  any  public  or  private  building,  garden  or  park  whatsoever; 
and  to  make  valuations  or  appraisals  of  any  articles,  goods,  wares  or 
merchandise,  or  real  estate,  whatsoever. 


GALVANIZING. 


To  engage  In  the  business  of  doing  all  or  any  kinds  of  galvanizing.  In- 
cluding galvanizing  or  coating  metal  with  a  composition  of  zinc,  tin,  spel- 
ter, etc. 
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GARAGE. 

To  deal  in,  sell,  operate  and  let  for  hire,  automobiles,  motorcycles  and 
motor  vehicles  of  every  kind,  nature  and  description. 

To  build,  maintain  and  operate  buildings,  storage  houses  and  garages 
for  the  storing,  caring  for  and  keeping  for  hire  therein  of  automobiles, 
motorcycles  and  motor  vehicles  of  every  kind,  nature  and  description. 

And  generally  to  buy,  sell  and  deal  in  all  goods,  wares  and  merchan- 
dise necessary  or  incidental  to  the  operation,  repair  or  equipment  of  au- 
tomobiles, motorcycles  or  motor  vehicles  of  any  and  all  kinds,  manufac- 
tures and  descriptions. 

And  for  the  purpose  of  carrying  on  the  business  aforesaid  to  buy,  sell 
and  convey  property,  both  real  and  personal,  as  the  same  shall  be  neces- 
sary, and  generally  to  do  all  things  that  may  be  necessary  to  the  con- 
ducting of  said  business. 


GARBAGE  MACHINERY. 

To  manufacture,  buy,  sell,  import,  export,  and  generally  deal  in  street 
cleaning,  garbage,  snow  removal  wagons  and  carts  and  all  kinds  of  ma- 
chinery, apparatus  and  appliances  connected  with  the  cleaning  of  streets, 
walks,  areas,  platforms,  the  sprinkling  of  streets,  and  the  removal  of 
garbage. 


GAS  AND  ELECTRIC  FIXTURES. 

(See  also  Lamps  and  Reflectors.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  gas 
and  electric  fixtures,  including  the  manufacture  of  gas  and  electric  fix- 
tures. 


GAS  FIXTURES. 


To  manufacture,  use,  sell  and  deal  in  self-lighting  gas  burners  and  at- 
tachments appurtenant  thereto  and  any  and  all  devices,  machinery  and 
appliances  for  the  use  or  application  of  gas  or  any  other  means  of  pro- 
ducing light  or  heat;  to  manufacture,  use,  sell  and  deal  in  all  articles 
and  things  to  which  the  same  may  be  applied,  or  which  may  be  neces- 
sary or  convenient  in  connection  therewith,  but  not  to  manufacture  or 
supply  gas  or  electricity. 


GAS  GENERATORS  AND  BURNERS. 

To  manufacture,  buy,  sell  and  deal  in  gas  generators  and  gas  burners, 
and  machines,  appliances  and  apparatus  of  all  kinds  used  or  capable  of 
being  used  in  the  production,  generation,  distribution  and  use  of  light, 
heat  and  power. 


GAS  MACHINES  AND  GAS  AND  WATER  METERS. 
(See  also  Foundry  and  Machine-shop  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of   gas   machines   and   gas   and    water    meters,    including   gas    ma- 
chines, acetylene-gas  generators,  gas  meters,  water  meters,  regulators^ 
etc. 
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GAS  PRODUCTS. 

To  manufacture,  buy,  sell  and  deal  In  compressed  and  liquefied  air  and 
gases  of  all  kinds. 

To  manufacture,  buy,  sell  and  deal  in  refrigerating  and  carbonating 
machinery  and  appliances  of  all  kinds. 


GENERAi,  CONTRACTING. 

To  carry  on  a  general  contracting  and  construction  business,  consist- 
ing of  entering  into  contracts  with  persons,  firms  arid  corporations  for 
the  construction  of  buildings,  public  and  private,  pipe  lines,  street  rail- 
ways, railroads,  road  highways  and  bridges  and  other  works  and  the 
construction  of  the  same  under  said  contracts  and  doing  a  general  team- 
ing and  hauling  business,  and  the  transaction  of  such  other  business  as 
may  be  properly  conducted  therewith. 


GENERAL,  STORES. 

To  conduct  a  store  or  stores  for  the  purchase  and  sale,  at  retail  and 
wholesale,  of  dry-goods,  groceries,  crockery,  glassware,  queensware, 
harness,  trappings,  articles  made  from  leather,  notions,  millinery,  shoes 
boots,  toys,  confectionery,  wall  paper,  decorations,  furniture,  hardware,' 
carpets  and  all  other  articles  or  merchandise  necessary  and  convenient 
for  dress  and  household  use. 


GINNERIES. 


To  erect,  maintain,  purchase  or  otherwise  acquire,  operate  and  main- 
tain cotton  seed  oil  mills  and  ginneries,  and  in  connection  therewith  to 
produce  cotton  seed  oil. 

To  buy  and  sell  cotton  seed;  to  manufacture,  buy,  sell,  export,  import 
and  generally  deal  in  cotton  seed  oil,  and  the  products  and  by-products 
of  cotton  seed.  Also  to  manipulate  and  compound  cotton  seed  oil  with 
other  substances,  so  as  to  make  fertilizers  to  be  sold  for  fertilizing  land; 
and  also  to  gin  and  compress  cotton  into  bales  for  marketing  purposes 
or  otherwise. 


GLASS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  glass,  including  building  glass,  pressed  and  blown  glass,  bot- 
tles, jars,  etc. 


GLASS,  CUTTING,  STAINING  AND  ORNAMENTING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cut,  stained,  and  ornamental  glass,  including  the  business  of 
glass  cutting,  glass  beveling,  bending  sheet  glass,  engraving  glass,  glass 
labels,  and  staining  and  ornamenting  glass. 

N.  J.  Corp.  Law — 56 
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GLASSWARE. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  glass  and 
glassware  of  all  kinds,  and  any  and  all  articles  of  which  glass  is  a  com- 
ponent part. 

To  purchase,  manufacture,  sell,  trade  and  deal  in  all  articles,  machin- 
ery, apparatus,  materials,  supplies,  goods,  wares  and  merchandise  used 
or  required  or  convenient  in  the  aforesaid  business,  or  in  any  way  con- 
nected therewith. 


GLOVES  AND  MITTENS. 

(See  also  Furnishing  Goods,  Men's.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    gloves    and    mittens,    including    men's,    boys',    women's,    and 
children's  gloves,  mittens,  and  gauntlets,  lined  and  unlined. 


GLUCOSE. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinus  of  glucose. 


GLUE. 

(See  also  Slaughtering  and  Meat  Packing,  Wholesale.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  glue, 
including  the  manufacture  of  various  kinds  of  glue. 


GOLD  AND  SILVER,  LEAF  AND  FOIL. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  gold  and  silver,  leaf  and  foil. 


GOLD  AND  SILVER  WARE. 

To  carry  on  the  business  of  manufacturers  of,  dealers  in  and  contract- 
ors for  the  sale,  purchase  and  exchange  of  gold  and  silver  ware,  gold  and 
silver  plated  ware,  glass  ware,  crockery,  cutlery,  leather  goods,  tools, 
machinery,  wooden  ware  and  silks,,  and  generally  to  manufacture,  buy, 
sell,  exchange  and  deal  in  the  above  specified  products  and  in  all  ma- 
terials used  in  the  manufacture  of  each,  any  and  all  of  such  articles. 

To  carry  on  as  principals,  agents,  commission  merchants  or  consignees, 
the  business  of  manufacturing  and  dealing  in  gold  and  silver  ware,  gold 
and  silver  plated  ware,  metal  ware,  glass  ware,  crockery  ware,  cutlery, 
leather  goods,  tools,  machinery,  wooden  ware  and  silks,  and  all  ma- 
terials used  in  the  manufacture  of  each,  any  and  all  of  such  articles,  and 
to  carry  on  as  principals,  agents,  commission  merchants  or  consignees 
any  other  business  which  may  be  conveniently  conducted  in  conjunction 
-with  any  of  the  matters  aforesaid. 
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GRAIN. 

To  buy,  sell  and  deal  In  grain  and  agricultural  products  of  all  kinds. 
To  carry  on  a  general  brokerage  and  commission  business. 


GRAIN  ELEVATOR. 

To  buy  and  lease  lands,  and  to  erect  thereon  buildings  and  machinery 
for  the  purpose  of  receiving,  warehousing  and  delivering  grain  and  other 
merchandise;  to  issue  bonds,  secured  by  a  mortgage  or  mortgages  upon 
the  property  and  franchises  of  said  company,  with  the  proceeds  of  which 
to  erect  suitable  buildings  and  purchase  machinery  for  said  purpose,  and 
to  fit  up,  occupy  and  use  a  grain  elevator  or  elevators,  and  to  carry  on 
the  business  of  receiving,  handling  and  storing  of  grain  and  other  mer- 
chandise and  of  issuing-  receipts  for  grain  and  merchandise  received,  and 
charging  to  and  collecting  from  the  owners  or  holders  thereof  reasonable 
charges  for  services  done  and  performed  in  and  about  the  receipt,  hand- 
ling and  storage  of  grain  and  other  merchandise. 


GRAPHITE. 


To  manufacture  graphite,  purify  carbon,  prepare  graphite  and  carbon 
for  paints,  foundry  facing,  electrotyping  and  other  purposes;  to  manu- 
facture, buy,  sell,  deal  in  and  deal  with  graphite,  paints,  stove  polish, 
crucibles  and  other  forms  of  graphite  and  carbon  articles. 


GRAPHITE  AND  GRAPHITE  REFINING. 

(See  also  Pencils,  Lead.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  graphite  and  graphite  refining,  including  extracting  the  graph- 
ite from  the  mineral  and  in  refining  the  same. 


GREASE  AND  TALLOW. 

(See  also  Axle  Grease;  Candles;  Slaughtering  and  Meat  Packing,  Whole- 
sale; Soap.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  grease  and  tallow,  including  the  rendering  of  all  kinds  of 
grease  and  tallow. 


HAIRWORK. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hairwork,  including  wigs,  switches,  braids,  puffs,  and  other  ar- 
ticles made  from  human  hair. 
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HAMMOCKS. 

(See   also   Awnings,    Tents,    and    Sails;    Cordage    and   Twine;   Nets   and 

Seines.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  ham- 
mocks, including  the  manufacture  of  hammocks. 


HAND-KNIT  GOODS. 
(See  also  Hosiery  and  Knit  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of  hand-knit  goods,   including  cardigan  jackets,   sweaters,   fancy 
jackets,  hoods,  scarfs,  nubias,  shawls,  wristers,  gaiters,  etc. 


HAND  STAMPS. 


(See  also  Stencils  and  Brands.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hand  stamps. 


HARDWARE. 


(See  also  Brass  "Ware;  Cutlery  and  Edge  Tools;  Files;  Saws;  Screws; 
Sporting  and  Athletic  Goods;  Tools,  Not  Elsewhere  Specified.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hardware,  including  locks,  car  seals,  seal  presses,  brackets,  and- 
irons and  fireplace  goods,  oilers,  brass  drapery  chains,  metal  curtain  rods, 
fancy  upholstery  nails,  sash  weights,  trunk  trimmings,  and  builders', 
cabinet,  car,  carriage,  casket,  furniture,  and  piano  and  organ  hardware. 


HARDWARE  AND  SUPPLY  STORES. 
To  conduct  a  store  or  stores  for  the  buying  and  selling  of  hardware, 
consisting  of  farming  implements,  farmers,'  mechanics',  laborers',  hard- 
ware, oil  well,  coal  mine,  brick  manufacturers'  hardware  supplies,  roof- 
ing, spouting,  plumbing,  heatmg,  lighting,  ventilating,  electrical  and 
builders'  supplies.  Also  house  and  building  furnishings  consisting  of 
furniture,  carpets,  draperies,  awnings,  etc.  Also  to  contract  with  per- 
sons, firms  and  corporations  in  the  furnishing  of  labor  materials  in  the 
equipping  of  all  manner  of  buildings  or  structures  with  any  of  the  afore- 
said hardware,  plumbing,  heating,  lighting,  ventilating,  electrical  and 
builders'  supplies. 

HARDWARE.— LOCKS. 

To  manufacture  and  sell,  both  for  its  own  account  and  on  commission, 
hardware  of  all  kinds,  including  safes,  safe  locks,  door  hinges  and  locks, 
hinges  of  all  kinds,  padlocks,  ornamental  iron,  brass  and  other  metal  ob- 
jects and  products  and  all  other  forms  of  hardware,  and  to  act  as  selling 
agent  and  jobbing  agent  for  other  corporations  and  firms  engaged  in  the 
hardware  business  or  any  other  forms  of  manufacturing  or  mercantile 
business. 
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To  buy,  build,  operate  and  maintain  factories  convenient  and  necessary 
for  any  of  the  foregoing-  purposes,  and  stores  for  the  purchase,  sale  and 
distribution  of  any  of  the  same,  and  to  build,  equip,  maintain  and  oper- 
ate electric  light,  heat,  gas,  water,  steam  and  other  plants  upon  any  of 
its  said  properties  for  use  in  operating  and  maintaining  any  of  its  said 
factories  and  stores  and  for  use  in  transporting  any  of  the  foregoing 
said  commodities  and  merchandise  to  and  from  the  said  factories  and 
stores,  and  to  sell,  lease,  rent  or  otherwise  dispose  of  any  surplus  elec- 
tric light,  gas,  water,  steam  or  other  power. 


HARDWARE,   SADDLERY. 

(See  also  Hardware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hardware,  saddlery,  including  hardware  for  use  in  connection 
with  the  manufacture  of  saddlery  and  harness. 


HAT  AND  CAP  MATERIALS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hat  and  cap  materials,  including  hatters'  furs,  hat  wire,  sweat 
bands,  vizors. 


HATS  AND  CAPS,  OTHER  THAN  FELT,  STRAW,  AND  WOOL. 

To  manufacture,  buy,  sell,  Tmport,  export,  trade  and  deal  in  all  or  any 
kinds  of  hats  and  caps,  other  than  felt,  straw,  and  wool,  including  silk 
hats,  chapeaus,  opera  or  crush  hats,  cloth  caps,  uniform  caps,  etc. 


HATS,  FELT. 


To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  felt  hats,  including  stiff  and  soft  hats  made  from  hatters'  fur. 


HATS,  STRAW. 


To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  hats, 
straw,  including  the  manufacture  of  men's,  women's,  and  children's  straw 
and  Panama  hats. 


HATS,  WOOL. 

(See  also  Woolen  Goods.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  wool 
hats,  including  the  manufacture  of  men's,  women's,  and  children's  hats, 
the  chief  material  of  which  is  wool,  mohair,  shoddy,  etc. 
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HEATING. 

To  manufacture,  construct,  buy,  sell,  instal  and  deal  in  plants,  ma- 
chinery, apparatus  and  appliances  of  all  kinds  used  for  or  in  connection 
with  the  production,  distribution,  control  and  regulation  of  heat. 

To  carry  on  the  business  of  general  manufacturers  of  and  dealers  in 
machinery  and  mechanical  apparatus  and  appliances  of  all  kinds. 

To  purchase  or  otherwise  acquire,  own  and  use  any  patents,  patent 
rights  and  inventions,  secret  processes,  trademarks  and  copyrights,  and 
to  sell,  assign,  mortgage,  grant  licenses  to  use  and  otherwise  deal  with 
and  dispose  of  the  same. 


HOLDING  COMPANY. 

To  acquire  by  purchase,  subscription  or  otherwise,  and  to  hold  as  in- 
vestment any  bonds  or  other  securities  or  evidences  of  indebtedness,  or 
any  shares  of  capital  stock  created  or  issued  by  any  other  corporation  or 
corporations,  association  or  associations,  of  the  state  of  New  Jersey  or 
of  any  other  state,  territory  or  country. 

To  purchase,  hold,  sell,  assign,  transfer,  mortgage,  pledge,  or  other- 
wise dispose  of,  any  bonds  or  other  securities  or  evidences  of  indebted- 
ness created  or  issued  by  any  other  corporation  or  corporations,  associa- 
tion or  associations,  oi  the  state  of  New  Jersey,  or  of  any  other  state, 
territory  or  country,  and  while  owner  thereof,  to  exercise  all  the  rights, 
powers  and  privileges  of  ownership. 

To  purchase,  hold,  sell,  assign,  transfer,  mortgage,  pledge,  or  other- 
wise to  dispose  of  shares  of  the  capital  stock  of  any  other  corporation  or 
corporations,  association  or  associations,  of  the  state  of  New  Jersey,  or 
of  any  other  state,  territory  or  country,  and  while  owner  of  such  stock, 
to  exercise  all  the  rights,  powers  and  privileges  of  ownership,  including 
the  right  to  vote  thereon. 

To  aid  in  any  manner  any  corporation  or  association  of  which  anj- 
bonds,  or  other  securities  or  evidences  of  indebtedness  or  stock  are  held 
by  the  corporation,  and  to  do  any  acts  or  things  designed  to  protect,  pre- 
serve, improve  or  enhance  the  value  of  any  such  bonds  or  other  securi- 
ties or  evidences  of  indebtedness  or  stock. 

To  acquire,  own  and  hold  such  real  and  personal  property  as  may  be 
necessary  or  convenient  for  the  transaction  of  its  business. 

The  business  or  purpose  of  the  corporation  is  from  time  to  time  to  do 
any  one  or  more  of  the  acts  and  things  herein  set  forth 

The  corporation  shall  have  power  to  conduct  its  business  in  other 
state  and  in  foreign  countries,  and  to  have  one  or  more  offices  out  of 
this  state,  and  to  hold,  purchase,  mortgage  and  convey  real  and  personal 
property  out  of  this  state.  (Prom  the  certificate  of  incorporation  of  the 
Northern  Securities  Company.) 


HONES  AND  WHETSTONES. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hones  and  whetstones,   including  hones,  whetstones,   oilstones, 
scythe  rifles,  etc. 


HORSESHOES. 
(See  also  Steel  Works  and  Rolling  Mills.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  horse- 
shoes, Including  the  manufacture  of  horseshoes. 
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HOSIERY  AND  KNIT  GOODS. 

(See    also    Cotton    Goods;    Hand-knit    Goods;    Woolen    Goods;    Worsted 

Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  hosiery  and  knit  goods,  including  woolen  or  worsted,  merino  or 
mixed,  cotton,  and  silk  hose  and  half  hose;  knit  shirts  and  drawers;  com- 
bination suits;  gloves  and  mittens,  not  leather;  hoods,  scarfs,  nubias,  etc.; 
cardigan  jackets,  sweaters,  fancy  jackets;  shawls;  fancy  knit  goods, 
wristers,  etc. 


HOTEL. 


To  acquire  by  purchase,  lease  or  otherwise,  and  to  own,  conduct,  oper- 
ate or  manage  one  or  more  hotels,  restaurants,  cafes  and  saloons. 

To  buy,  sell,  deal  and  traffic  in  any  or  all  kinds  of  distilled  or  rectified 
spirits,  wine,  fermented  and  malt  liquors,  beverages,  mineral  waters, 
cigars,  cigarettes  and  tobacco. 

To  buy,  sell  and  deal  in  meats,  fish,  vegetables  and  other  provisions  of 
any  and  all  kinds. 


HOTEL  AND  IMPROVEMENT. 

To  acquire  by  purchase,  lease,  exchange,  hire  or  otherwise,  lands,  im- 
proved or  unimproved,  tenements,  hereditaments,  chattels,  real  or  per- 
sonal, and  any  interest  or  estate  therein;  to  erect  and  construct  a  hotel 
or  hotels,  houses,  buildings,  and  works  of  every  description  on  any  land 
of  the  company;  to  subdivide,  improve  and  develop  lands  for  purposes  of 
sale  or  otherwise;  to  convert  and  appropriate  any  such  land  into  and  for 
roads,  streets  and  other  conveniences;  and  to  do  and  perform  all  things 
needful  and  lawful  for  the  development  and  improvement  of  the  same 
for  any  lawful  purpose;  to  own,  hold  and  maintain  any  property  ac- 
quired by  the  company;  to  sell  convey,  lease,  release,  let,  exchange,  mort- 
gage or  otherwise  encumber  or  dispose  of  the  lands,  houses,  buildings, 
hereditaments,  chattels,  appurtenances  and  other  property  of  the  com- 
pany; to  equip,  furnish,  conduct,  operate,  manage,  lease  and  maintain  a 
hotel  or  hotels,  cottages  and  any  kinds  of  buildings  for  dwelling,  amuse- 
ment and  recreation;  to  advance  money  to,  and  to  enter  into  contracts 
and  arrangements  of  all  kinds  with  contractors,  builders,  property  own- 
ers and  others. 


HOUSE-FURNISHING  GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  house-furnishing  goods,  including  comfortables,  piano  covers 
and  scarfs,  hollow  ware,  carpet  linings,  mosquito  canopies,  pillow  shan-:s, 
carpet  sweepers,  piHows,  quilts,  cotton  batting,  mops,  pin-cushions, 
clotheslines,  and  articles  of  similar  character. 


ICE. 

To  manufacture,  prepare,  cut,  gather,  collect,  harvest,  store,  preserve, 

pack,  keep,  buy,  sell,  import  and  export,  deal  in  and  transport  all  kinds 

of  ice;  to  erect,  establish,  manufacture,  make,  construct,  acquire,  hold, 

operate,  buy,  sell,  import  and  export,  trade  and  deal  in  all  kinds  of  re- 
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fi'igerating  plants,  ice  machines,  ice  making  apparatus  and  refrigerating 
processes;  to  construct,  purchase,  charter  or  otherwise  acquire  and  to 
hold,  own,  use,  equip,  operate  and  dispose  of  any  and  all  steamships, 
steamboats,  sailing  ships,  boats,  barges  or  vessels  of  any  class,  kind  or 
nature  whatsoever,  which  may  be  necessary,  useful  or  convenient  in  or 
about  the  operations  or  business  of  the  said  company. 


ICE  MACHINES. 
To  manufacture,  buy,  sell,  import  and  export,  and  lease  ice  machinery, 
ice  making  apparatus,  all  kinds  of  refrigerating  apparatus  and  processes 
and  other  articles;  to  own,  control  buy  and  sell  patents  and  to  license 
thereunder;  to  own,  buy,  sell,  lease  and  mortgage  real  estate  and  per- 
sonal property;  and  to  do  all  acts  that  may  be  convenient  or  necessary  in 
a  general  manufacturing  business. 


IMPORT  AND  EXPORT. 

To  carry  on  the  business  of  general  importers  and  exporters. 

To  carry  on  a  general  agency,  commission  and  brokerage  business. 

To  manufacture,  buy,  sell  and  deal  in  goods,  wares  and  merchandise  of 
all  kinds. 

To  carry  on  all  or  any  of  the  businesses  of  manufacturers  and  im- 
porters of  and  dealers  in  chemicals  and  pharmaceutical  and  medicinal 
preparations  and  proprietary  articles  of  all  kinds. 

To  buy,  sell  and  deal  in  chemicals,  drugs,  pharmaceutical  and  medici- 
nal preparations  and  proprietary  articles  of  all  kinds. 

To  prepare  for  market  and  for  sale,  and  distribute  any  and  all  of  the 
articles  hereinbefore  mentioned  or  referred  to,  and  to  manufacture,  pur- 
chase, sell  and  deal  in  the  materials  and  component  substances  of  which 
the  same  are  or  may  be  made  in  whole  or  in  part. 


INCUBATORS. 
To  manufacture  and  sell  incubators,  brooders  and  hovers,  and  all  ma- 
chines, appliances  and  mechanisms  which  are  or  may  be  utilized  in  the 
hatching  and  rearing  of  poultry;   and  also  all  kinds  of  poultry  goods, 
remedies  and  supplies. 


INK,   PRINTING. 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  print- 
ing'  ink,  including  the  manufacture  of  printing  ink. 


INK,  WRITINGu 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  writing  ink,  including  fluid,  indelible  ink,  etc. 


INSPECTION  OF  ELEVATORS. 
To  engage  in  the  business  of  inspecting  and  repairing  freight  and  pas- 
senger elevators  In  office  buildings,  business  blocks,  stores,  warehouses, 
hotels  and  apartment  houses,  for  the  protection  of  the  owners  or  lessees 
or   for   insurance   companies   engaged    in    the   business   of   guaranteeing 
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owners  or  their  lessees  against  accidents  in  tlie  operation  of  sucli  freight 
and  passenger  elevators. 


INSTRUMENTS,  PROFESSIONAL,  AND  SCIENTIFIC. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  instruments,  professional  and  scientific,  including  dental,  me- 
teorological, nautical,  surgical,  and  surveyors'  instruments,  compasses, 
microscopes,  telescopes,  barometers,  etc. 


INSURANCE  AGENCY. 
(See  also  p.  833  above.) 

To  maintain  an  agency  for  the  writing  and  selling  of  policies  of  insur- 
ance issued  by  regularly  incorporated  insurance  companies,  domestic  and 
foreign,  for  the  insurance  of  human  beings  against  death,  sickness  or 
personal  injury,  or  property  against  loss  or  damage  from  fire,  water, 
wind,  burglars  or  other  causes,  liability  insurance  and  fidelity  and  surety 
bonds  and  carrying  such  other  business  as  pertains  thereto. 


INSURANCE   AGENTS.— BROKERS. 

To  carry  on  the  business  of  insurance  agents  and  brokers. 

To  carry  on  a  general  commission  and  brokerage  business. 

To  carry  on  a  general  printing  and  publishing  business. 

To  purchase  or  otherwise  acquire  and  undertake  all  or  any  part  of  the 
business,  property  and  liabilities  of  any  corporation,  partnership  or  per- 
son engaged  in  any  business  included  in  the  foregoing  objects. 

To  carry  on  business  and  establish  agencies  at  any  place  or  places 
within  the  jurisdiction  of  the  United  States,  and  in  any  and  all  foreign 
countries,  and  to  purchase,  hold,  mortgage,  convey,  lease  or  otherwise 
dispose  of  and  deal  with  real  and  personal  property,  at  any  such  place 
or  places. 


INVESTMENTS. 


To  issue  shares,  stock,  debentures,  debenture  stock,  bonds  and  other 
obligations;  to  invest  the  money  so  obtained  in,  and  to  hold,  sell  and  deal 
witli  stock,  shares,  bonds,  debentures,  debenture  stock  and  securities  of 
any  government,  state,  corporation,  public  or  private,  or  other  body  or 
authority;  to  vary  the  investments  of  the  company;  to  mortgage  or 
charge  all  or  any  part  of  the  property  and  rights  of  the  company,  in- 
cluding its  uncalled  capital;  to  make  advances  upon,  hold  in  trust,  issue 
on  commission,  sell  or  dispose  of  any  of  the  investments  aforesaid,  or  to 
act  as  agent  for  any  of  the  above  or  like  purposes. 

To  raise  money  by  the  issue  of  shares  or  otherwfse,  and  to  invest  the 
moneys  so  raised  in  the  purchase  of,  or  otherwise  to  acquire  and  hold 
any  of  the  investments  following,  that  is  to  say,  any  stocks,  bonds,  de- 
bentures, shares,  scrip  or  securities  issued  or  having  any  guarantee  by 
any  government,  municipality,  trust,  local  authority,  or  other  body,  in- 
corporated or  unincorporated,  public  or  private,  of  the  United  States,  or 
in  any  country  or  state  under  the  protection  of  the  United  States,  or  any 
stock,  bonds,  debentures,  shares,  scrip  or  securities  issued  or  having  any 
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guarantee  by  any  corporation  or  company  incorporated,   constituted  or 
carrying  on  business  in  the  United  States  or  elsewhere. 

To  acquire  and  hold,  or  otherwise  deal  with  any  stocks,  bonds,  de- 
bentures, shares,  scrip  or  securities  of  any  government,  state  or  au- 
thority, municipal,  local  or  otherwise,  and  any  bonds,  debenture  stocks, 
scrip,  obligations,  shares,  stocks  or  securities  of  any  company  established 
for  the  purpose  of  any  railway,  tramway,  gas,  water,  dock,  telegraph, 
electric  lighting  or  other  undertaking. 

To  borrow  or  raise  money  by  the  issue  or  sale  of  any  bonds,  mortgages, 
debentures  or  debenture  stock  of  the  company,  and  to  invest  any  money 
so  raised  in  any  such  investment  as  aforesaid. 

To  acquire  any  such  investments  as  aforesaid  by  original  subscrip- 
tion, underwriting,  participation  in  syndicates  or  otherwise,  and  whether 
or  not  fully  paid  up,  and  to  make  payments  thereon  as  called  for,  or  in 
advance  of  calls  or  otherwise,  and  to  underwrite  or  subscribe  for  the 
same  conditionally  or  otherwise,  and  either  with  a  view  to  investment  or 
for  resale,  or  otherwise,  and  to  vary  the  investments  of  the  company,  and 
generally  to  sell,  exchange,  or  otherwise  dispose  of,  deal  with,  and  turn 
to  account  any  of  the  assets  of  the  company. 

To  negotiate  loans,  to  offer  for  public  subscription,  or  otherwise  aid  or 
assist  in  placing  any  such  investments  as  aforesaid;  to  give  any  guar- 
antee in  relation  to  any  such  investments  issued  by  or  acquired  through 
or  from  the  company. 

To  offer  for  public  subscription  any  shares  or  stocks  in  the  capital  of, 
or  debentures  or  debenture  stock  or  other  securities  of,  or  otherwise  to 
establish  or  promote,  or  concur  in  establishing  or  promoting  any  com- 
pany, association,  undertaking,  or  public  or  private  body. 

To  guarantee  the  payment  of  dividends  or  interest  on  any  stocks, 
shares,  debentures  or  other  securities  issued  by,  or  any  other  contract  or 
obligation  of  any  such  company,  association,  undertaking  or  public  or 
private  body. 

To  purchase,  take  on  lease,  or  in  exchange,  hire,  or  otherwise  acquire 
any  real  or  personal  property  which  the  company  may  think  necessary  or 
desirable,  and  to  sell,  improve,  manage,  develop,  lease,  mortgage,  dispose 
of,  turn  to  account,  or  otherwise  deal  with  all  or  any  part  of  the  com- 
pany's property. 

To  take,  make,  execute,  or  enter  into,  commence,  carry  on,  prosecute 
and  defend  all  contracts,  agreements,  negotiations,  legal  and  other  pro- 
ceedings, compromises,  arrangements  and  schemes,  and  to  do  all  other 
acts,  matters  and  things  which  shall  at  any  time  appear  conducive  or 
expedient  for  the  protection  of  the  company  as  holders  of  or  interested 
in  any  such  investments  and  securities  as  aforesaid. 


INVESTORS. 
To  create,  purchase,  hold,  develop  and  sell  patent  rights  for  inventions 
and  designs,  and  the  purchasing  of  copyrights  for  books,  publications 
and  registered  trade  marks,  with  the  right  to  issue  licenses  for  the  same 
and  receive  pay  therefor,  and  the  doing  of  all  such  proper  acts  as  may 
be  necessary  to  fully  carry  out  the  purpose  of  the  corporation. 


IRON. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  architec- 
tural and  ornamental  iron,  brass  and  other  metal  and  wood  work  of  every 
kind  and  description. 
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To  carry  on  the  business  of  iron  founders,  mechanical  engineers,  brass 
founders,  metal  workers,  smiths  and  wood  workers. 

To  carry  on  any  business  relating  to  the  working  of  metals  and  the 
production,  manufacture  and  preparation  of  any  other  materials  which 
may  be  usefully  or  conveniently  combined  with  the  manufacturing  busi- 
ness of  the  company  or  any  contracts  undertaken  by  the  company,  and 
either  for  the  purposes  only  of  such  contracts  or  as  an  independent  busi- 
ness. 

It  is  hereby  expressly  provided  that  the  foregoing  purposes  of  the  cor- 
poration shall  not  be  limited  in  any  particular  by,  but  shall  include  the 
following  specific  objects,  powers  and  purposes,  viz: 

To  buy,  import,  manufacture,  sell,  install,  repair,  convert,  alter,  let  on 
hire,  and  deal  in  iron  work  for  buildings,  vestibule  doors,  elevator  cars 
and  enclosures,  grills,  railings,  stairs,  crestings,  fire  escapes,  awnings, 
fire-place  goods,  andirons,  lamps,  chandeliers,  brackets,  bridle  irons  and 
other  like  articles  and  furnishings,  fittings  and  hardware  of  every  kind 
used  in  or  about  the  construction,  equipment  and  embellishment  of  build- 
ings and  grounds. 


IRON  AND  STEEL. 

To  manufacture  iron,  steel,  maganese,  coke,  copper,  lumber  and  other 
materials,  and  all  or  any  articles  consisting,  or  partly  consisting,  of  iron, 
steel,  copper,  wood  or  other  materials  and  all  or  any  products  thereof. 

To  acquire,  own  lease,  occupy,  use  or  develop  any  lands  containing 
coal  or  iron,  manganese,  stone  or  other  ores,  or  oil,  and  any  wood  lands, 
or  other  lands  for  any  purpose  of  the  company. 

To  mine,  or  otherwise  to  extract  or  remove,  coal,  ores,  stone  and  other 
minerals  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied 
by  the  company,  or  from  any  other  lands. 

To  buy  and  sell,  or  otherwise  to  deal  or  to  traffic  in,  iron,  steel,  man- 
ganese, copper,  stone,  ores,  coal,  coke,  woods,  lumber  and  other  materials, 
and  any  of  the  products  thereof,  and  any  articles  consisting  or  partly 
consisting  thereof. 


IRON  AND  STEEL,  BLAST  FURNACES. 

To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  iron 
and  steel,  and  the  products  of  blast  furnaces,  including  the  manufacture 
of  pig  iron  from  the  ore. 


IRON  AND   STEEL,   BOLTS,  NUTS,   WASHERS,  AND  RIVETS. 
(See  also  Iron  and  Steel,  Steel  Works  and  Rolling  Mills.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  iron  and  steel,  bolts,  nuts,  washers,  and  rivets. 


IRON  AND  STEEL,  DOORS  AND  SHUTTERS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  Iron  and  steel,  doors  and  shutters. 
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IRON  AND  STEEL  FORGINGS. 
(See  also  Iron  and  Steel,  Steel  Works  and  Rolling  Mills.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  iron  and  steel  forgings,  including  drop  forgings,  cliains,  anchors, 
etc 


IRON  AND  STEEL,  NAILS  AND  SPIKES. 
(See  also  Iron  and  Steel,  Steel  Works  and  Rolling  Mills.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  iron  and  steel,  nails  and  spikes,  cut  and  wrought,  etc. 


IRON  AND  STEEL  PIPE,  CAST. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  cast  iron  and  steel  pipe. 


IRON  AND  STEEL  PIPE,  WROUGHT. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wrought  iron  and  steel  pipe,  including  seamless  drawn,  clinched, 
brazed,  and  heavy  riveted,  wrought-iron  pipe  largely  made  from  skelp. 


IRON  AND  STEEL,  STEEL  WORKS  AND  ROLLING  MILLS. 

To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  iron 
and  steel.  Including  the  manufacture  of  steel  ingots,  direct  steel  castings, 
rolled  iron  and  steel,  such  as  rails,  splice  bars,  including  all  patent  splices 
and  rail  joints,,  bars  and  rods,  not  including  sheet  or  tin-plate  bars  or 
wire  rods,  wire  rods,  structural  shapes,  including  light  and  heavy  shapes, 
hoops,  bands,  and  cotton  ties,  rolled  car  axles,  hammered  car  axles,  nail 
plate  and  tack  plate,  black  plates  or  sheets  for  tinning,  armor  plate,  and 
gun  forgings. 


IVORY,    SHELL,   AND   BONE    WORK. 
(See  also  Combs  and  Hairpins;  Fancy  Articles,  not  Elsewhere  Specified.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  ivory,  shell,  and  bone  work,  including  articles  made  from  ivory, 
shell,  or  bone. 


JAPANNING. 
To  carry  on  the  business  of  doing  all  or  any  kinds  of  japanning,  includ- 
ing the  treatment  of  wood,  metal,  paper,  etc.,  with  japan  varnish. 


JEWELERS. 
To  manufacture,  buy,  sell,  import  and  export,  repair,  trade  and  deal  in 
jewelry  of  all  kinds,  including  goods,  wares  and  merchandise  of  all  kinds 
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made  wholly  or  partly  of  gold,  silver  or  other  metals,  glass  and  leather 
ware  of  all  kinds,  novelties  of  all  kinds,  watches,  watch  cases  and  move- 
ments or  parts  thereof,  and  any  and  all  other  articles  usually  manufac- 
tured by  manufacturing  jewelers. 

To  buy,  sell,  import,  export,  trade  and  deal  In  any  and  all  kinds  of  cut 
and  uncut,  mounted  and  unmounted,  precious  stones. 


JEWELRY. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  jewelry,  including  articles  made  from  the  precious  metals  as 
follows:  Rings,  pins,  bracelets,  chains,  diamond  setting  and  mounting, 
trimmings  for  umbrellas,  canes,  etc.,  and  also  rolled  plate,  filled  wire,  etc. 


JEWELRY  AND  INSTRUMENT  CASES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  jewelry  and  instrument  cases,  including  cases  and  fancy  boxes 
made  for  holding  jewelry  and  Instruments. 


JEWELRY  AND  PRECIOUS  STONES. 

To  purchase,  manufacture  or  otherwise  to  acquire,  and  to  sell,  deal  in 
or  with  or  otherwise  to  dispose  of  jewelry,  ornaments,  precious,  semi- 
precious and  artificial  stones,  to  grind,  cut,  polish,  set  or  otherwise  to 
treat  precious,  semi-precious  and  artificial  stones,  and  generally  to  carry 
on  the  business  of  jewelers,  exporters  and  importers,  manufacturers  of 
and  dealers  in  stones  of  the  kind  herein  referred  to,  and  to  conduct  any 
kindred  business. 


JUTE   AND   JUTE   GOODS. 

(See  also  Cordage  and  Twine;  Linen  Goods.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  jute  and  jute  goods.  Including  burlaps,  gunny  bagging,  etc.,  and, 
in  general,  articles  where  the  chief  material  is  jute  fiber  or  jute  yarn. 


KAOLIN. 


To  mine,  dig,  excavate,  refine  and  sell  kaolin  and  other  clay,  sand, 
stone  and  such  minerals  as  may  be  incidentally  developed,  and  the  manu- 
facture of  kaolin  and  other  clay  into  brick,  tiling,  piping,  pottery  ware 
and  such  other  ware  and  products  as  may  be  manufactured  from  kaolin 
and  other  clay,  and  the  sale  of  the  same. 


KAOLIN  AND  GROUND  EARTHS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  kaolin  and  ground  earths,  including  the  grinding  of  emery,  flint, 
ocher,  barytes,  manganese,  cliff  stone,   chalk,   talc,  feldspar,   kaolin,   etc. 
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KNIT  GOODS. 

To  manufacture  and  sell  hosiery,  underwear  and  other  goods  for  human 
■use,  from  wool,  cotton,  flax,  hemp  or  any  other  material  that  can  be 
spun  into  a  thread,  and  the  manufacture  and  sale  of  garments,  or  cloth 
•of  any  description. 


LABELS  AND   TAGS. 
(See  also  Printing  and  Publishing.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  labels  and  tags,  including  the  various  kinds  of  labels  and  tags; 
celluloid,  metal,  and  cardboard  checks;  patent  indexes;  pin  tickets,  etc. 


LACES. 


To  carry  on  the  business  of  importers  of  and  dealers  in  laces  and  nets 
of  all  kinds. 

To  manufacture,  buy,  sell  and  deal  in  laces,  nets  and  fabrics  of  all 
kinds. 

To  carry  on  the  business  of  manufacturers'  agents,  commission  mer- 
chants, brokers,  and  purchasing  and  selling  agents  for  goods,  wares  and 
merchandise  of  all  kinds. 

To  carry  on  the  business  of  general  importers  and  exporters. 


LAMPS. 


To  manufacture,  use,  sell  and  deal  in  lamps,  machinery  and  appliances 
for  the  production,  use  or  application  of  light  or  heat,  also  to  manufac- 
ture, use,  sell  and  deal  in  all  articles  and  things  to  which  the  same  may 
be  applied  or  which  may  be  necessary  or  convenient  in  connection  there- 
with; to  own,  hold,  purchase,  acquire,  mortgage,  sell  or  otherwise  dis- 
pose of  all  such  tools,  machinery,  patterns  and  other  personal  or  real 
property,  and  to  apply  for,  purchase,  or  otherwise  acquire,  and  to  hold, 
own,  use,  operate  and  to  sell,  assign  or  to  otherwise  dispose  of,  to  grant 
licenses  in  respect  of,  or  otherwise  turn  to  account  any  and  all  such  in- 
ventions, improvements  and  processes  used  in  connection  with  or  secured 
under  letters  patent  of  the  United  States  or  elsewhere,  as  may  be  neces- 
sary or  convenient  for  furthering  the  business  of  the  corporation. 


LAMPS  AND  REFLECTORS. 
(See  also   Gas  and  Electric   Fixtures.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lamps  and  reflectors. 


LAND   AND   DEVELOPMENT. 

To  acquire  by  purchase  or  otherwise,  own,  hold,  buy,  sell,  convey,  lease, 
mortgage  or  encumber  real  estate  or  other  property,  personal  or  mixed. 
To  survey,  subdivide,  plat,  improve  and  develop  lands  for  purposes  of 
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sale  or  otherwise,  and  to  do  and  perform  all  things  needful  and  lawful 
for  the  development  and  improvement  of  the  same  for  residence,  trade 
and  business. 


LAND  AND  IMPROVEMENT. 

To  buy,  sell,  mortgage,  rent,  improve,  exchange  and  otherwise  acquire, 
dispose  of  and  deal  in  real  property,  improved  and  unimproved;  the  build- 
ing, constructing,  altering  of  houses  or  other  buildings  thereon  and  the 
management,   development  and   improvement  of  real   property  generally. 

To  buy,  sell,  acquire,  hold,  own,  mortgage,  pledge,  lease,  assign,  trans- 
fer, trade  and  deal  in  and  with  goods,  wares  and  merchandise  and  prop- 
erty of  every  kind,  nature  and  description  pertaining  to  the  real  estate 
business,  and  to  carry  on  such  business  or  any  other  business  which  may 
properly  or  conveniently  be  connected  therewith. 

To  conduct  a  general  real  estate  agency  and  brokerage  business  and 
to  act  as  agent,  broker  or  attorney  in  fact,  for  any  persons,  firms  or  cor- 
porations in  buying,  selling  and  dealing  in  real  property  or  its  acces- 
sories. 


LAPIDARY  WORK. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lapidary  work,  including  the  cutting  of  diamonds  and  other 
precious  or  semi-precious  stones. 


LARD,   REFINED. 
(See  also  Slaughtering  and  Meat  Packing,  Wholesale.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  refined  lard,   including  the  products  of  establishments   engaged 
In  refining  lard. 


LASTS. 

To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  lasts, 
including  the  manufacture  of  lasts  for  the  shoe  industry  and  also  ad- 
justable shoe  lasts. 


LAUNDRY. 


To  carry  on  the  business  of  a  steam  and  general  laundry  and  to  wash, 
clean,  purify,  scour,  bleach,  wring,  dry,  iron,  color,  dye,  disinfect,  reno- 
vate and  prepare  for  use  all  articles  of  wearing  apparel,  household,  do- 
mestic and  other  linen,  cotton  and  woolen  goods  and  clothing  and  fabrics 
of  all  kinds. 


LEAD. 
To  acquire  by  purchase,  lease  or  otherwise,  and  to  own,  sell,  lease, 
mortgage,  convey,  develop,  improve  and  operate  mines;  to  own,  acquire! 
construct,  enlarge,  improve,  operate  and  carry  on  works  for  smelting, 
parting,  refining  or  working  any  base  or  precious  metals,  or  the  prod- 
ucts thereof,   and   factories   for   the  manufacture   of  lead   in   any   and  all 
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commercial  and  medicinal  forms  and  qualities,  and  for  the  manufacture 
of  pyroligneous  acid,  acetate  of  lime  and  charcoal  by  the  process  of  de- 
structive distillation,  carbon  dioxide,  magnesia  and  the  products  thereof, 
together  with  factories  or  works  for  the  purpose  of  producing,  refining 
or  manufacturing  linseed  and  castor  oils,  and  vegetable,  mineral  or  other 
oils  and  the  products  thereof,  and  compositions,  articles  and  apparatus 
from  and  in  connection  therewith,  and  to  manufacture  the  products  of 
said  mines  and  said  substances;  and  generally  to  carry  on  such  manu- 
facturing or  other  business  as  may  be  necessary  or  convenient  for  the 
business  and  operations  of  the  company,  or  any  part  thereof;  to  buy,  sell, 
trade  and  deal  in  the  products  of  said  mines,  factories,  works  and  prop- 
erties in  their  crude  form,  or  in  any  state  or  stage  of  production  or  manu- 
facture, as  well  as  the  properties  themselves,  including  gold  and  silver 
bullion  and  base  and  precious  metals,  lead  and  oils  of  every  kind  and 
quality,  and  in  any  form  or  condition,  and  such  other  substances,  products 
and  materials  as  are  commonly  or  conveniently  used,  manufactured, 
bought  or  sold  in  connection  with  said  business  or  businesses,  or  any  part 
or  parts  thereof,  or  as  are  necessary  or  convenient  in  and  about  or  con- 
nected directly  or  indirectly  with  the  transaction  of  the  business  of  the 
said  company. 


LEAD,  BAR,   PIPE,   AND   SHEET. 
(See  also  Smelting  and  Refining,  Lead.) 
To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  lead, 
bar,  pipe,  and  sheet,  including  the  manufacture  of  lead  bars  and  sheets, 
and  lead  pipe. 


LEATHER. 


To  manufacture,  treat,  prepare  for  market,  purchase,  sell  and  deal  in 
leather  of  all  kinds  and  all  articles  of  which  leather  is  a  component  part. 

To   carry  on  a  general  manufacturing  business. 

To  manufacture,  purchase,  sell  and  deal  in  goods,  wares  and  merchan- 
dise of  all  kinds. 


LEATHER  GOODS. 

(See  also  Gloves  and  Mittens,  Leather;  Pocketbooks;  Saddlery  and  Har- 
ness; Trunks  and  Valises.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  leather  goods,  including  belt  laces,  dog  collars,  embossed 
leather,  leather  aprons  for  worsted  machinery,  leather  washers,  leather 
chair  seats,  leather  garments,  and  razor  strops. 


LEATHER,    TANNED,    CURRIED,    AND   FINISHED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  leather,  tanned,  curried,  and  finished,  including  rough  leather 
and  sole  leather,  upper  leather,  morocco  and  colored  skins,  horsehides,  calf 
and  kid  skins,  goatskins,  sheepskins;  belting,  harness,  carriage,  trunk, 
bag  and  pocketbook,  bookbinders',  and  furniture  leathers,  leather  for 
gloves,  mittens,  etc. 
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LIBRARY. 

To  acquire  by  purchase  or  otherwise,  and  to  establish  and  conduct  cir- 
culating libraries  and  reading  rooms. 

To  carry  on  the  business  of  booksellers  and  stationers. 

To  buy,  sell  and  deal  In  office,  library  and  school  furniture,  fixtures, 
equipment  and  supplies  of  all  kinds. 

To  carry  on  a  general  publishing  business. 

To  carry  on  a  general  printing  business. 

To  buy,  sell  and  deal  In  novelties  of  all  kinds. 

To  carry  on  a  general  agency.  Jobbing,  commission  and  brokerage  busi- 
ness. 


LIGHT  AND   POWER. 

"Within  the  State  of  New  Jersey  and  elsewhere  to  carry  on  the  business 
of  general  contractors  and  engineers;  to  construct,  repair  and  equip  any 
and  all  kinds  of  roadwaj's,  tramways,  railroads,  railways,  bridges,  tun- 
nels, reservoirs  and  other  works  of  public  and  private  utility;  to  con- 
struct, equip,  install  and  repair  plants,  machinery,  appliances  and  de- 
vices for  the  generation,  accumulation,  utilization  and  distribution  of 
electricity  for  lighting,  heating,  power  and  other  purposes;  and  without 
the  State  of  New  Jersey  to  purchase  or  otherwise  acquire,  hold,  maintain 
and  operate,  sell,  lease  or  otherwise  dispose  of  or  deal  with  light,  heai 
and  power  plants  of  all  kinds. 


LIGHTING  AND  HEATING. 

To  manufacture,  sell  and  lease  to  other  corporations  and  to  public  and 
private  consumers,  gas  and  oil  machines,  appliances  and  devices  of  all 
kinds  for  the  production,  supply  and  use  of  light,  heat  and  power,  and 
all  goods,  wares,  merchandise,  property  and  substances  now  used  in  the 
production  thereof,  or  incidental  thereto,  or  that  hereafter  may  be  in- 
vented, discovered  or  become  known  therein,  and  to  manufacture,  con- 
tract for,  and  furnish  light,  heat  and  power  to  other  persons,  firms  and 
corporations,  public  and  private. 


LIME. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lime. 


LINEN  GOODS. 
(See  also  Cordage  and  Twine;  Cotton  Goods;  Jute  and  Jute  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  linen  goods,  including  crash,  towels  and  toweling,  linen  thread. 


etc. 


LINEN  GOODS. — IMPORTERS. 
To  act  as  agent  or  representative  of  corporations,  firms  and  individuals. 
To  do  a  general  business  as  commission  merchant,  selling  agent  and 
factor  in  the  manner  and  to  the  same  extent  as  natural  persons  could  do. 
N.  J.  Corp.  Law — 57 
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To  carry  on  any  or  all  business  as  manufacturers,  producers,  mer- 
chants, wholesale  and  retail,  importers  and  exporters,  generally  without 
limitation  as  to  class  of  products  and  merchandise,  but  especially  of  cot- 
ton and  linen  goods  of  every  class  and  description,  and  to  manufacture, 
produce,  adapt,  prepare,  buy,  sell  and  otherwise  deal  in  any  materials, 
articles  or  things  required  in  connection  with  or  incidental  to  the  manu- 
facture and  production  of  and  dealing  in  cotton  and  linen  goods. 


LINOLEUM. 


To  buy,  sell,  trade  and  deal  in  any  and  all  kinds  of  goods,  wares  and 
merchandise,  and  in  particular,  but  without  in  any  manner  limiting  or 
restricting  the  generality  of  the  preceding  clause,  paper,  linoleum  and 
other  like  commodities. 

To  carry  on  the  business  of  general  importers  and  exporters. 

To  carry  on  a  general  agency,  jobbing,  commission  and  brokerage 
business. 


LINOTYPE   COMPOSITION. 

To  contract  for  and  supply  type  composition  of  all  kinds,  whether  set 
up  by  hand  or  by  means  of  machinery  or  mechanical  devices. 


LIQUID   AIR. 

To  manufacture,  buy,  sell,  utilize  in  any  manner  and  otherwise  deal  in 
and  with  liquid  air,  liquid  oxygen,  liquid  nitrogen,  and  all  other  liquid 
gases,  either  mixed  or  single,  and  gases  of  all  kinds,  in  compressed  and 
gaseous  form. 

To  manufacture,  construct,  buy,  sell,  lease  and  deal  in  plants,  machin- 
ery, apparatus,  appliances,  devices  and  accessories,  including  bottles  and 
containing  vessels,  of  all  kinds  used  or  capable  of  being  used  in  or  about 
the  manufacture,  storage,  preservation,  handling  and  distribution  of  any 
of  the  above-mentioned  products. 

To  manufacture,  buy,  sell,  lease  and  otherwise  deal  in  machinery,  ap- 
pliances and  devices  of  all  kinds  for  refrigeration,  or  for  the  preserva- 
tion of  perishable  substances  or  substances  which  deteriorate  from  age 
or  exposure,  and  to  build,  purchase,  install  and  operate  all  necessary 
plants,  apparatus  and  accessories  for  such  purposes,  including  refrig- 
erator cars,  cold  storage  plants  and  refrigerators  of  all  kinds. 

To  acquire  water  rights  and  develop  and  utilize  for  the  purpose  of  its 
business  and  sell  water  power,  and  to  generate  and  utilize  for  the  pur- 
poses of  its  business  and  sell  compressed  air  and  other   power. 


LIQUORS. 

To  manufacture,  buy,  sell,  import,  export,  and  deal  in  spirits  and 
liquors  and  liquids  of  all  kinds  and  sorts  and  to  buy,  sell  and  deal  in 
any  and  all  material  from  ■which  spirits,  liquor  or  liquids  of  any  kind  may 
be  made;  and  all  material  necessary  and  incidental  to  the  business  of 
distillation  and  in  general  to  carry  on  the  business  of  distillers  in  all  its 
branches  and  any  business  incidental  thereto. 

To  purchase,  sell  and  manufacture,  refine  and  deal  in  molasses^  and 
sugars  of  all  kinds  and  all  products  of  the  sugar  cane  and  similar  articles. 
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LIQUORS,  DISTILLED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  distilled  liquors,  including  whisky,  rum,  gin,  brandy,  fruit 
brandies,  etc. 


LIQUORS,  MALT. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  malt  liquors,  including  lager  beer,  porter,  ale,  weiss  beer,  etc. 


LIQUORS,  VINOUS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  vinous  liquors,  including  wines,  still  and  effervescing,  such  as 
champagne,  port,  sherry,  etc. 


LITHOGRAPHING. 

(See  also  Photo-engraving;  Printing  and  Publishing.) 
To  carry  on  the  business  of  doing  all  or  any  kinds  of  lithographing, 
including  lithographing  on  paper,  tin,  etc.,  and  also  engraving  the  stone 
used  in  lithographing. 


LOCOMOTIVES. 


(See  also  Cars  and  General   Shop  Construction   and   Repairs.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  locomotives. 


LOOKING-GLASS  AND  PICTURE   FRAMES. 
(See  also  Lumber,  Planing-mill  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    looking-glass    and    picture    frames,    including    passe-partouts, 
paper,  plush,  and  velvet  frames,  and  the  gilding  of  moldings,  etc. 


LUBRICANTS. 


To  manufacture,  buy,  sell,  trade  and  deal  in  lubricants,  oils  and  greases 
of  all  kinds,  boiler  compounds,  and  materials  and  supplies  of  all  kinds 
used  in  connection  with  machinery  and  boilers. 

To  carry  on  the  business  of  general  manufacturers,  machinists  and  me- 
chanical engineers. 


LUMBER,  IRON,  STEEL. 
To  manufacture,  buy,  sell,  import  and  export,  and  deal  in  timber  and 
lumber  and  to  acquire,  hold,  improve,  lease,  sell,  mortgage  and  otherwise 
use  lands  and  the  products  thereof;  to  build,  construct,  maintain  and 
operate  plants  and  works  for  the  development  of  such  lands  and  for  the 
handling,  preparing  and  rendering  commercially  available  the  various 
products  thereof,  and  do  all  other  things  incidental  to  such  business. 
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To  manufacture,  buy,  sell,  import  and  export,  and  deal  in,  lumber,  iron, 
steel,  manganese,  coke,  coal,  copper  and  other  materials;  and  all  or  any 
articles  consisting  of  wood,  iron,  steel,  coal,  copper  or  other  materials  and 
all  or  any  products  thereof. 

To  buy,  own,  lease,  mortgage,  sell,  use  or  develop  any  lands  containing 
coal  or  iron,  manganese,  stone  or  other  minerals  or  oil  and  any  wood 
lands  or  other  lands  for  any  purpose  of  the  company. 

To  mine  or  otherwise  to  extract  or  remove  coal,  ores,  stone  and  other 
minerals  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied 
by  the  company  or  from  any  other  lands. 

To  manufacture,  buy  or  sell,  import,  export  or  otherwise  to  deal  or  to 
traffic  in  wood,  lumber,  iron,  steel,  manganese,  copper,  stohe,  ores,  coal, 
coke  and  other  materials  and  any  of  the  products  thereof,  and  any  arti- 
cles consisting  thereof. 

To  acquire  by  purchase  or  otherwise,  own,  buy,  sell  and  deal  in  stand- 
ing timber  and  timber  lands,  and  to  buy,  cut,  haul,  drive  and  sell  timber 
and  logs  and  to  saw  and  otherw^lse  work  the  same,  and  to  buy,  manu- 
facture and  sell  lumber  bark,  wood,  pulp  and  all  products  made  there- 
from. 


LUMBER. — MINERAL. 

To  acquire  to  the  same  extent  as  natural  persons  and  without  limit  as 
to  amount  by  purchase,  lease,  exchange  or  otherwise  lands,  improved  or 
unimproved,  and  any  interest  or  estate  therein;  to  mine  or  otherwise 
extract  or  remove  coal,  ores,  stone  and  other  minerals  and  timber  from 
any  lands  owned,  acquired,  leased  or  occupied  by  the  company  or  from 
any  other  lands;  to  construct,  purchase  or  otherwise  acquire  and  operate 
saw-mills  and  plants  for  handling  and  cutting  timber  and  preparing  the 
same  or  any  of  the  products  or  by-products  thereof  for  market;  to  manu- 
facture lumber,  iron,  steel,  manganese,  coke,  copper  and  other  materials 
and  all  or  any  articles  consisting  or  partly  consisting  of  wood,  iron,  steel, 
copper  or  other  materials  and  all  or  any  products  thereof;  to  buy  and 
sell  or  otherwise  to  deal  or  to  traffic  in  lumber,  wood,  iron,  steel,  man- 
ganese, copper,  stone,  ores,  coal,  coke  and  other  materials  and  any  of  the 
products  thereof  and  any  articles  consisting  or  partly  consisting  thereof; 
to  sell,  install,  lease  or  otherwise  dispose  of  logging  outfits,  saw-mills 
and  plants  and  machinery  for  the  handling  and  cutting  of  timber  and 
for  the  crushing,  smelting  and  treatment  of  ores  and  minerals  of  all 
kinds;  to  acquire  by  purchase,  exchange  or  otherwise,  and  to  sell  and 
dispose  of  options,  grants  and  concessions  of  all  kinds;  to  subdivide,  im- 
prove and  develop  lands  for  purposes  of  sale  or  otherwise;  to  convert 
and  appropriate  any  such  lands  into  and  for  roads,  streets  and  other 
conveniences,  and  to  do  and  perform  all  things  needful  and  lawful  for 
the  development  and  improvement  of  the  same  for  any  lawful  purpose; 
to  sell,  convey,  lease,  release,  let,  exchange,  grant  options  in  respect  of, 
mortgage  or  otherwise  encumber  or  dispose  of  the  lands  and  other  prop- 
erty of  the  company;  to  sell,  assign,  release,  hold  or  satisfy  mortgages 
which  may  become  the  property  of  the  company;  to  lend  money  on  bond 
and  mortgage  or  otherwise,  and  to  advance  money  to  and  to  enter  into 
contracts  and  arrangements  of  all  kinds  with  contractors,  laborers,  prop- 
erty owners  and  others,  and  to  transact  all  such  business  as  may  be 
incidental  to  any  of  the  foregoing  or  may  arise  therefrom  to  the  same 
extent  as  a  natural  person. 

To  construct  bridges,  buildings,  machinery,  ships,  boats,  engines,  cars 
and  other  equipment,  railroads,  docks,  wharves,  slips,  elevators,  water 
works,  gas  works  and  electric  works,  ice  making  and  refrigerating  ma- 
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chlnery  and  plants,  telegraph  and  telephone  lines,  viaducts,  aqueducts, 
canals  and  other  water-ways,  and  any  means  of  transportation,  and  to 
sell  the  same,  or  otherwise  to  dispose  thereof,  or  to  maintain  and  operate 
the  same,  except  that  the  company  shall  not  maintain  or  operate  any 
railroad,  canal,  telegraph  or  telephone  line  In  the  State  of  New  Jersey. 


LUMBER  AND   TIMBER  PRODUCTS. 

(See  also  Lumber,  Planing-mill  Products.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lumber  and  timber  products,  including  logs  or  bolts  and  rough 
lumber  and  timber  products  such  as,  cross-ties,  poles,  posts,  mine  timbers, 
spars;  also  wheel,  handle,  and  excelsior  stock,  etc.,  also  all  kinds  of  rough 
or  dressed  lumber,  shingles,  laths,  veneer  stock,  veneers  from  logs  or 
bolts,  cooperage  stock,  cooperage  from  logs  or  bolts,  etc. 


LUMBER,  PLANING-MILL  PRODUCTS. 

(See  also  Boxes,  Wooden  Packing;  Lumber  and  Timber  Products;  Show 
Cases;  Wood,  Turned  and  Carved.) 
To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  lumber,  planing-mill  products,  including  builders'  finish,  sash, 
doors,  blinds,  panels,  wood  mantels,  bracket  shelves,  stair  work,  screens, 
moldings,  interior  woodwork,  etc. 


MACHINE  SHOP. 

To  manufacture,  produce,  buy,  sell,  trade  and  deal  in  goods,  wares  and 
merchandise  of  every  class  and  description,  but  especially  machinery, 
tools,  appliances  and  supplies  of  all  kinds  commonly  used  by  foundries, 
pattern  and  machine  shops,  boiler,  structural  and  bridge  shops. 

To  carry  on  the  business  of  mechanical  engineers,  machinists,  founders, 
metal  workers,  builders  and  fitters,  and  to  buy,  sell,  make,  repair,  alter, 
install,  let  or  hire  and  deal  in  machinery,  tools  and  appliances  of  all 
kinds. 

To  buy,  sell,  deal  in  and  deal  with  facings,  sand,  clay,  and  kindred 
products  suitable  for  foundry  purposes,  to  mine,  manufacture,  prepare 
for  market  and  sell  the  same,  and  any  article  or  product  in  the  manu- 
facture or  composition  of  which  sand,  clay  or  any  other  mineral  product 
Is  a  factor. 


MACHINERY  AND  ENGINEERING. 

To  manufacture,  sell,  deal  and  trade  in  manufacturers'  and  mill  sup- 
plies, engines,  machinery  and  electrical  appliances  of  all  kinds. 

To  carry  on  the  business  of  mechanical  and  electrical  engineers,  tool 
makers,  machinists,  founders,  metal  workers,  smiths,  builders,  fitters, 
cutlers,  carriers  and  merchants,  and  any  other  business  or  businesses 
which  may  seem  calculated,  directly  or  indirectly,  to  enhance  the  value 
of  or  render  profitable  any  of  the  company's  property  or  rights,  or  con- 
ducive to  any  of  the  company's  objects. 

To   buy,   sell,   make,   repair,   alter,    let  on   hire   and   deal    in   apparatus. 
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machinery,  hardware  and  articles  of  all  kinds  capable  of  being  used  for 
the  purpose  of  any  business  herein  mentioned  or  likely  to  be  required 
by  the  customers  of  any  such  business. 

To  engage  in,  continue,  conduct  and  carry  on  the  business  of  jobbers, 
wholesalers  and  dealers  in  heavy  and  shelf  hardware;  railroad,  street 
railway,  steamboat,  manufacturers',  mill,  factory,  foundry,  forge,  shop, 
machine  shop,  builders',  electrical,  plumbers',  miners',  steam  fitters',  gas 
fitters'  and  other  supplies;  tools,  cutlery,  saddlery  and  saddlers'  goods, 
round  and  bar  iron,  bar  and  tool  steel,  vehicles,  sporting  goods,  machines 
and  machinery,  powder,  dynamite  and  other  explosives,  and  other  mer- 
chandise, whether  related  or  unrelated  to  the  above  enumerated  lines  of 
goods;  to  manufacture,  purchase  or  otherwise  acquire,  hold,  own,  mort- 
gage, sell,  assign  and  transfer,  invest,  trade,  deal  in  and  deal  with  goods, 
wares  and  merchandise,  steel,  manganese,  coke,  copper,  lumber,  timber 
and  any  articles  made  wholly  or  in  part  of  wood,  metal,  mineral,  alloy, 
glass,  leather,  oil,  rubber,  fiber  or  any  modifications  or  combinations  of 
any  of  said  substances,  or  of  any  artificial  compound;  to  construct 
bridges,  buildings,  machinery,  engines,  docks,  elevators,  water-works, 
gas  works,  and  to  sell  the  same  or  otherwise  dispose  thereof,  or  to  estab- 
lish, maintain  and  operate  the  same;  to  establish,  maintain  and  operate 
foundries,  machine  shops,  repair  shops  and  other  shops  and  factories  for 
the  construction  and  repair  of  the  several  articles  herein  mentioned,  and 
any  other  articles. 

To  carry  on  the  business  of  mechanical  engineers  and  dealers  in  and 
manufacturers  of  plants,  engines  and  other  machinery,  tool  makers,  brass 
founders,  metal  workers,  boiler  makers,  millwrights,  machinists,  iron 
and  steel  converters,  smiths,  builders,  metallurgists,  electrical,  civil  and 
water  supply  engineers,  and  to  buy,  sell,  manufacture,  repair,  convert, 
alter,  let  or  hire  and  deal  in  machinery,  implements,  rolling  stock  and 
hardware  of  all  kinds;  to  build,  construct  and  repair  railroads,  water, 
gas  and  electric  works,  tunnels,  bridges,  viaducts,  canals,  hotels,  wharves, 
piers  or  any  like  work  of  internal  improvement,  public  use  or  utility. 

To  manufacture  and  sell  various  kinds  of  motors,  engines,  machines  or 
other  machinery  or  contrivances  for  the  generation  of  steam,  electric, 
gasoline  or  other  forms  of  power  now  known  or  which  may  hereafter  be 
discovered;  to  manufacture  and  sell  cars,  carriages,  wagons,  boats  and 
vehicles  of  every  kind  and  description,  for  the  transportation  of  passen- 
gers or  goods,  whether  the  same  shall  be  propelled  by  motors,  engines, 
machines  or  other  contrivances  operated  by  means  of  steam,  electricity, 
gasoline  or  other  forms  of  power;  to  manufacture  and  sell  machinery, 
machinery  supplies,  and  engineering  appliances,  whether  incidental  to  the 
construction  of  motor  vehicles  or  not. 

To  purchase,  lease  or  otherwise  acquire  lands  and  buildings  in  the 
State  of  New  Jersey  or  elsewhere  for  the  erection  and  establishment  of 
a  manufactory  or  manufactories  and  w^orkshops,  with  suitable  plant,  en- 
gines and  machinery,  with  a  view  to  manufacture,  purchase,  sell  or  other- 
wise deal  in  manufactured  products  of  all  kinds,  either  directly  or  in- 
directly, through  the  medium  of  agents  or  otherwise. 


MACHINERY  AND   TOOLS. 

To  carry  on  the  business  of  mechanical  and  electrical  engineers,  tool 
makers,  machinists,  founders,  metal  workers,  smiths,  builders,  fitters, 
cutlers,  carriers  and  merchants  and  any  other  business  or  businesses  in 
connection  therewith,  which  may  seem  calculated,  directly  or  indirectly, 
to  be  profitable  to  the  company  or  conducive  to  or  connected  with  any  of 
the  company's  objects. 
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To  manufacture,  buy,  sell,  import  and  export,  repair,  alter,  let  on  hire 
and  deal  in  apparatus,  machinery,  hardware  and  articles  of  all  kids  capa- 
ble of  being  used  for  the  purpose  of  any  business  herein  mentioned  or  In 
connection  therewith. 


MALT. 

(See  also  Liquors,  Malt.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of  malt,   including  the   production   of  malt  from  barley,   or   other 
grain. 


MANGANESE. 


To  carry  on  the  business  of  mining,  milling,  concentrating,  converting, 
smelting,  treating,  preparing  for  market,  manufacturing,  buying,  selling, 
exchanging  and  otherwise  producing  and  dealing  in  manganese,  copper, 
lead,  zinc,  brass,  iron,  steel,  and  in  all  kinds  of  ores,  metals  and  minerals, 
and  in  the  products  and  by-products  thereof  of  every  kind  and  descrip- 
tion; and  by  whatsoever  process  the  same  can  be  or  may  hereafter  be 
produced,  and  generally  and  without  limit  as  to  amount,  to  buy,  sell, 
exchange,  lease,  acquire  and  deal  in  lands,  mines  and  mineral  rights  and 
claims,  and  in  the  above  specified  products,  and  to  conduct  all  business 
appurtenant  thereto. 


MANICURE,  MASSAGE  AND  HAIR-DRESSING  PARLOR. 

To  manufacture,  import,  export,  buy,  sell  or  otherwise  acquire  and 
deal  in  and  with,  either  at  wholesale  or  retail,  pharmaceutical  and  me- 
dicinal preparations,  proprietary  articles,  soaps,  perfumes,  toilet  articles, 
drugs,  medicines  and  chemicals  of  all  kinds. 

To  provide  consultation  rooms  and  other  facilities  for  the  practice  of 
dermatology  and  chiropody,  and  for  massage,  hairdressing  and  manicur- 
ing. 

To  provide  accommodations  for  the  treatment  of  skin  and  scalp  af- 
fections. 

To  employ  dermatologists,  chiropodists,  manicurists,  hairdressers  and 
other  attendants,  who  shall  carry  on  such  business  for  the  benefit  of 
the  company. 

To  provide  facilities  for  giving  instruction  in  face,  body  and  scalp 
massage,   hairdressing,   manicuring,    dermatology   and  chiropody. 

To  adopt  such  means  of  making  known  the  business  of  the  company 
as  may  seem  expedient  and  in  particular  by  advertising  in  the  press,  by 
circulars,  by  printing  and  publishing  books  and  periodicals,  by  granting 
prizes,  premiums  and  rewards  and  in  any  other  lawful  manner. 


MANUFACTURING   (GENERAL  CLAUSE). 

To  purchase,  lease  or  otherwise  acquire  lands  and  buildings  in  this 
state  or  elsewhere  for  the  erection  and  establishment  of  a  manufactory 
or  manufactories  and  workshops  with  suitable  plant,  engines  and  ma- 
chinery with  a  view  to  manufacture,  buy,  sell,  import  and  export,  or 
otherwise  deal  in  (see  clauses  for  various  kinds  of  manufacturing  in- 
dustries arranged  alphabetically  hereunder). 
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MARBLE    AND    STONE    WORK. 

(See  also   Monuments   and   Tombstones.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 

kinds    of    marble    and    stone    work,    including    slate    blackboards,    soap- 

Btone  work  and  all  kinds  of  builders'  and  plumbers'   marble  and  stone 

material. 


MATCHES. 


To  manufacture,  produce,  purchase,  sell  and  deal  In  and  with  matches, 
and  other  means  and  conveniences  for  producing,  retaining',  conveying' 
and  communicating  fire,  and  the  by-products  of  such  business,  and  all 
materials  that  now  are  or  hereafter  may  be  used  in  or  in  connection 
with  such  business.  Including  the  purchase,  lease  or  other  acquisition  and 
development  of  woodlands,  and  the  manufacture,  sale  and  disposition  of 
any  surplus  product  thereof,  and  the  manufacture,  production,  purchase, 
sale  of  and  dealing  in,  and  with  boxes  and  receptacles  for  holding  pack- 
ing, shipping  and  using  the  products  of  the  business  above  Indicated. 


MATS  AND  MATTING. 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  mats  and  matting,  including  door  mats,  etc.,  made  from  cocoa 
and  other  similar  fiber. 


MATTRESSES   AND    SPRING   BEDS. 

(See  also  Furniture;  WIrework,  Including  Wire  Rope  and  Cable.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds   of  mattresses  and   spring  beds,   including  mattresses   made   from 
hair,   cotton,   felt,  moss,  or   other  similar  material   and  wire  mattresses 
and  spring  beds,  etc. 


MEAT  AND  CATTLE. 

To  carry  on  the  business  of  dealers  in  meat,  live  cattle  and  sheep,  and 
also  that  of  dealers  in  cattle  and  sheep  generally,  and  In  all  branches  of 
such  respective  trades  or  businesses. 

To  buy  and  sell  at  wholesale  or  retail  in  the  United  States  or  else- 
where, all  kinds  of  meat,  and  generally  to  carry  on  the  trade  or  business 
of  a  meat  dealer  in  all  its  branches. 

To  acquire  by  purchase  or  otherwise,  cattle  ranches  and  sheep  farms, 
and  to  carry  on  the  trades  or  businesses  of  cattle  raisers  and  sheep  farm- 
ers, tanning  and  warehousing  generally,  preserved  meat  manufacturers, 
dealers  In  hides,   fat,   tallow,   grease  and  other  animal  products. 

To  erect  and  build  abattoirs,  cold  storage  warehouses,  sheds  and  other 
buildings  necessary  or  expedient  for  the  purposes  of  the  company. 

To  purchase,  charter,  hire,  build  or  otherwise  acquire,  steam  and  other 
ships  or  vessels,  and  to  employ  the  same  In  the  conveyance  of  passengers, 
mails  and  merchandise  of  all  kinds,  and  to  carry  on  the  business  of  ship- 
owners, barge  owners  and  lightermen  in  all  its  branches. 
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and    exercise   any   and   all    of   the    rights,    powers    and   privileges   above 
•speclfled. 


MERCHANDISE   BROKERAGE. 

To  purchase,  acquire  and  hold,  exchange,  deal  in  and  In  any  manner 
•dispose  of  or  sell  on  commission  or  otherwise,  hay,  grain,  feed,  canned 
and  bread  stuffs,  and  all  other  goods,  wares,  merchandise  and  commodi- 
ties of  a  similar  kind;  of  acting  as  agent,  broker  or  factor  In  said  trans- 
actions for  any  person  or  persons,  firms  or  corporations,  and  in  general 
•the  carrying  on  and  conducting  of  a  merchandise  brokerage  business. 


METAL  GOODS. 


To  manufacture,  buy,  sell  and  deal  in  cans  and  metal  goods  and  wares 
.of  all  kinds,  wooden  and  paper  boxes,  cartons  and  cases,  glass  Jars,  and 
other  similar  articles  made  in  whole  or  in  part  of  wood,  metal,  glass  or 
paper. 

To  buy,  sell  and  deal  in  metals  and  metallic  substances  and  compounds 
-of  all  kinds. 


METAL  POLISH. 


To  engage  in  the  manufacture  and  sale  of  metal  polishes  of  all  descrip- 
tions, chemicals,  specialities  and  druggists'  supplies  and  the  acquisition 
of  minerals  and  the  treatment  thereof  and  all  other  goods,  wares  and 
merchandise  to  the  said  business  of  manufacturing  metal  polishes  ap- 
•pertalnlng. 


MICA. 

To  purchase,  lease  or  otherwise  acquire  lands  suitable  for  mining  pur- 
poses, and  to  equip,  work,  excavate,  develop  and  mine  the  same;  to  mine, 
quarry,  smelt,  refine,  dress,  amalgamate  and  prepare  for  market  mica, 
jiickel  and  talc  ores. 

To  manufacture,  buy,  sell,  import,  export,  and  generally  deal  In  plants, 
machinery,  implements  and  conveniences  required  in  connection  with  the 
mining,  quarrying,  smelting,  refining,  dressing  and  amalgamating  of 
mica,  nickel  and  talc  ores. 


MILLINARY  AND  LACE  GOODS. 

(See  also  Artificial  Flowers;  Feathers  and  Plumes.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
■kinds  of  millinery  and  lace  goods,  including  curtains  from  muslin  and 
lace;  dress,  cloak,  and  millinery  trimmings;  embroideries  and  crochet 
goods;  hat  and  bonnet  frames;  ladies'  belts,  collars,  neckwear,  women's 
handkerchiefs;  and  hats,  trimmed  and  untrimmed;  laces;  pleating  and 
puffc,  ruching  and  rufling;  and  veilings. 


MILLSTONES. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  millstones. 
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lets,  directories,  catalogues,  reports,  ratings,  digests,  lists  and  other 
printed  matter  of  interest  or  use  to  merchants,  traders,  bankers  and  law- 
yers. 


MERCANTILE  AND   .TOEBING  BUSINESS    (GENERAL). 

To  buy,  sell,  trade  and  deal  in  any  and  all  kinds  of  goods,  wares  and 
merchandise,  and  without  in  any  manner  limiting  or  restricting  the  gen- 
erality of  the  preceding  clause,  to  buy,  sell,  trade  and  deal,  either  at 
wholesale  or  retail,  and  either  as  principal  or  agent,  in  dry  goods  of  all 
kinds,  clothing,  articles  of  apparel  and  personal  adornment  of  all  kinds, 
fancy  goods,  novelties,  housefurnishing  goods,  furniture,  carpets,  rugs, 
tapestries,  leather  goods,  harness  and  saddlery,  rubber  goods,  hardware, 
machinery,  books,  stationery,  toys,  military  and  sporting  goods  of  all 
kinds,  silver  and  other  metal  wares  of  all  kinds,  jewelry,  chemicals,, 
drugs,  medicines,  proprietary  articles,  cutlery,  optical  goods,  cigars, 
cigarettes  and  tobacco,  and  any  and  all  other  goods,  wares  and  merchan- 
dise which  may  conveniently  be  dealt  in  in  connection  with  any  of  the 
foregoing. 

To  carry  on  the  business  of  general  importers  and  exporters. 

To  carry  on  a  general  agency,  jobbing,  commission  and  brokerage  busi- 
ness. 


MERCANTILE   MARINE. 
(See  also  Shipbuilding,  Steamships.) 

That  the  objects  for  which  this  company  is  formed  is  the  transportation 
for  hire  of  passengers  and  mails,  goods,  wares,  merchandise,  animals  and 
other  property  and  materials  of  all  kinds  and  nature  w^hatsoever,  to, 
from  and  between  the  various  cities,  towns  and  ports  of  the  world,  by 
means  of  steam  or  sailing  vessels;  the  purchase,  owning,  chartering  and 
employment  of  steam  and  other  vessels,  and  the  purchase,  owning  and 
holding  of  shares  or  portions  of  such  steam  or  other  vessels,  and  of  the- 
stock,  bonds  and  other  securities  of  corporations  of  this  and  other  states 
and  countries;  to  purchase,  lease,  acquire  and  hold  such  real  estate,  build- 
ings, warehouses,  wharves,  piers  and  easements  situate  either  in  the 
United  States  or  abroad,  as  may  be  advantageous  for  carrying  on  its- 
business;  to  acquire,  hold  and  employ  such  lighters,  steam  tugs  and 
shares  of  incorporated  companies  owning  the  same  as  may  be  necessary 
in  the  said  business,  in  the  ports  of  the  United  States  and  in  foreign- 
ports;  to  issue  bonds  or  other  evidences  of  indebtedness;  to  mortgage  the^ 
corporate  franchises,  the  real  and  personal  property  of  the  company,  the 
vessels  and  steamships  owned  by  it,  the  incomes  and  profits  accruing  to 
it,  and  the  stock,  bonds  and  other  securities  of  other  corporations  or  com- 
panies owned  by  it,  to  secure  the  payment  of  any  or  all  of  its  bonds  or 
other  evidences  of  indebtedness,  in  whole  or  in  part,  by  such  mortgage 
or  mortgages,  and  to  sell  and  dispose  of  any  property,  real  or  personal, 
acquired  by  the  said  company.  The  portion  of  the  business  of  the  com- 
pany ■which  is  to  be  carried  on  out  of  this  state  is  the  transaction  of  a 
general  transportation  business,  in  the  carrying  for  hire  of  passengers 
and  mails,  goods,  wares,  merchandise,  animals  and  other  property  and 
materials  of  all  kinds  and  nature  whatsoever,  upon  steamships  and  other 
vessels  to,  from  and  between  the  various  ports  of  the  ■n^orld,  particularly 
between  the  ports  of  New  York  and  Philadelphia  and  the  ports  of  South- 
ampton, Liverpool,  Antwerp  and  other  ports  of  Europe,  and  the  procuring 
of  contracts  for,  and  the  making  of  contracts  for  the  employment  and 
freighting  of  the  same,  and  to  carry  on  all  the  business,  and  to  possess 
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MECHANICAL  TOYS. 

To  manufacture,  Import,  buy,  sell  and  deal  in  games  and  toys  of  every 
kind  and  description;  mechanical  devices,  children's  carriages,  parasols, 
novelties,  and  equipment,  appliances  and  supplies  of  all  kinds  used  or 
capable  of  being  used  in  connection  with  the  same  or  any  of  them,  or 
anything  of  a  similar  nature. 

To  carry  on  the  business  of  commission  merchants,  jobbers  and  brokers, 
and  to  act  as  purchasing  agent  and  selling  agent  for  persons,  firms  and 
corporations  engaged  in  any  manufacturing  or  mercantile  business. 


MEDICAL   INSTITUTE. 

To  establish  and  manage  an  institution  or  institutions  for  providing, 
upon  any  terms  or  conditions,  medicines,  drugs,  medical  and  surgical 
preparations  and  apparatus,  and  restoratives  or  food,  to  persons  during 
Bickness  or  illness. 

To  provide  sanatoriums,  consultation  rooms  and  other  facilities  for 
proper  medical  and  surgical  attendance,  nursing,  food  and  medicine  and 
all  other  things  and  appliances  of  a  medical,  surgical,  dietetic  and  sani- 
tary character. 

To  provide  accommodation  for  the  treatment  and  care  of  patients, 
whether  from  disease  or  accident. 

To  employ  physicians  and  surgeons  who  shall  carry  on  the  practice 
of  medicine  and  surgery  for  its  benefit. 

To  manufacture,  compound,  sell  and  deal  in  drugs,  medicines,  medical 
and  surgical  preparations,  appliances  and  instruments,  proprietary  arti- 
cles and  chemicals  of  all  kinds. 

To  adopt  such  means  of  making  known  the  business  of  the  company 
as  may  seem  expedient  and  in  particular  by  advertising  in  the  press,  by 
circulars,  by  publication  of  books  and  periodicals,  by  granting  prizes, 
premiums  and  rewards  and  in  any  other  lawful  manner. 


MERCANTILE  AGENCY. 
To  establish,  maintain  and  conduct  a  general  mercantile  agency;  to 
carry  on  every  branch  of  business  usually  transacted  in  connection  there- 
with, including  the  obtaining  and  acquiring  by  purchase  or  in  any  other 
lawful  manner,  information,  statistics,  facts  and  circumstances  of,  re- 
lating to,  or  affecting  the  business,  capital,  debt,  solvency,  credit,  respon- 
sibility and  commercial  condition  and  standing  of  any  and  all  individuals, 
firms,  associations  and  corporations  engaged  in  or  connected  with  any 
business,  occupation,  industry  or  employment  in  any  part  of  the  civilized 
world,  and  particularly  in  and  throughout  the  United  States  and  Canada, 
and  to  dispose  of,  sell,  loan,  pledge,  hire  and  use  in  any  and  all  lawful 
ways  the  information,  statistics,  facts  and  circumstances  so  obtained  and 
acquired;  also  to  establish,  maintain  and  conduct  a  general  collection 
business  for  the  recovery,  enforcement  and  collection  of  accounts,  bills, 
debts,  dues,  demands  and  obligations  and  claims  of  all  kinds;  also  to  es- 
tablish and  conduct  a  general  business  of  making  and  issuing  contracts 
to  secure  the  faithful  performance  of  any  mercantile  or  commercial  con- 
tract or  agreement,  and  for  the  prompt  payment  of  any  debt  or  obligation 
due  under  or  arising  from  or  out  of  any  mercantile  or  commercial  trans- 
action; also  to  acquire  by  purchase  or  otherwise,  and  to  establish,  main- 
tain and  conduct  a  general  printing,  publishing,  bookbinding  and  adver- 
tising business,  and  to  prepare  and  distribute  newspapers,  books,  pamph- 
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MINERAL  AND  SODA  WATERS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  mineral  and  soda  waters,  including  carbonated  beverages,  root 
beer,  ginger  ale,  and  other  so-called  soft  drinks. 


MINERAL  OIL. 
(See  also  Oil.) 
To  buy,  sell,  lease,  in  the  United  States  or  in  any  other  part  of  the 
world,  real  estate,  concessions,  rights  and  privileges  in  and  to  real  estate 
for  the  purpose  of  prospecting  for,  obtaining,  handling,  storing,  trans- 
porting, selling  and  disposing  of  mineral  oil  of  all  kinds  and  varieties, 
including  petroleum;  to  buy  and  sell  crude  or  refined  mineral  oils,  and  to 
manufacture  and  refine  mineral  oils  or  otherwise  treat  the  same  for  the 
supply  of  the  general  market;  to  construct  and  operate  pipe  lines;  to  buy 
and  use  patents  pertaining  to  its  business,  whether  granted  by  this  or  by 
any  other  country;  also  licenses  under  any  patents  wherever  obtained;  to 
acquire  by  exchange,  purchase  or  barter,  and  dispose  of  by  sale  or  in  any 
other  way,  the  shares,  bonds  or  any  other  securities  issued  by  any  corpo- 
ration or  company  engaged  in  any  or  all  of  the  businesses  hereinbefore 
named;  to  acquire  and  operate  transportation  lines  by  water  and  also  by 
land,  so  far  as  permitted  and  authorized  by  the  laws  of  the  local  jurisdic- 
tions; to  construct,  equip,  buy,  sell  and  lease  all  works,  conveniences  and 
appliances  that  may  be  either  useful  or  necessary  in  the  carrying  on 
of  any  of  the  businesses  already  named,  and  generally  to  enter  into  all 
contracts  and  do  all  acts  in  any  way  designed  to  carry  out  any  or  all 
of  the  above  objects  and  purposes. 


MINERAL  WATER  APPARATUS. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  soda  and 
mineral  water  apparatus  and  supplies  for  dealers  in  and  dispensers  of 
soda  and  mineral  waters,  and  in  connection  therewith  to  carry  on  any 
other  manufacturing,  mercantile  or  trading  business. 

To  manufacture,  buy,  sell  and  deal  in  fixtures  of  all  kinds,  used  in  shops 
and  stores. 

To  carry  on  the  business  of  cutters,  polishers  and  workers  of  marble, 
onyx  and  other  stones,  and  of  metal  workers,  in  all  the  several  branches 
thereof. 

To  manufacture,  buy,  sell  and  deal  in  compressed  and  liquified  air  and 
gases  of  all  kinds. 

To  manufacture,  buy,  sell  and  deal  in  refrigerating  machinery  and  ap- 
pliances of  all  kinds. 


MINING. 


To  acquire,  own  and  hold  mines  and  mining  lands  and  interests  therein, 
and  to  mine  and  otherwise  extract  and  remove  ores  and  minerals  of 
every  variety  from  lands  of  the  company  or  from  any  other  lands. 

To  mill,  concentrate,  reduce,  smelt  and  otherwise  treat  ores  extracted 
by  the  company  and  others,  and  to  refine  the  product  of  such  ores. 

To  manufacture,  produce  and  deal  in  gold,  silver,  copper,  lead  and  other 
metals. 

To  purchase   or  otherwise  acquire  woodlands  and  coal  mines,   and   to 
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manufacture  lumber,  and  to  produce  and  sell  or  otherwise  dispose  of  coke 
and  g-as  and  other  products  of  coal. 

To  buy  and  sell  or  otherwise  to  deal  or  traffic  In  metals,  ores,  coal,  coke, 
wood,  lumber  and  other  materials,  and  any  of  the  products  thereof,  and 
any  articles  consisting  or  partly  consisting  thereof. 

To  acquire,  hold,  own  and  develop  water  rights  and  water  power  and 
to  produce  and  transmit  electric  power  and  to  construct,  maintain  and 
operate  water-works,  gas  works  and  electric  works. 

To  acquire,  construct  or  aid  in  constructing,  own,  maintain  and  operate 
railroads,  railways,  canals,  tramways  and  other  means  of  transportation, 
telegraph  and  telephone  lines,  outside  the  State  of  New  Jersey,  but  only 
in  other  states  and  jurisdictions  when  and  where  permissible  under  the 
laws  thereof. 

To  acquire  and  own  lands,  building  sites  and  town  sites,  and  to  con- 
struct, sell  and  lease  dwelling  houses,  stores,  warehouses,  factories, 
hotels,  lodging  houses  and  other  buildings  and  structures. 


MINING. — SHORT  FORM. 

To  carry  on  the  business  of  mining,  milling,  concentrating,  converting, 
smelting,  treating,  preparing  for  market,  manufacturing,  buying,  selling, 
exchanging  and  otherwise  producing  and  dealing  in  gold,  silver,  copper, 
lead,  zinc,  brass,  Iron,  steel  and  in  all  kinds  of  ores,  metals  and  minerals, 
and  in  the  products  and  by-products  thereof  of  every  kind  and  descrip- 
tion, and  by  whatsoever  process  the  same  can  be  or  may  hereafter  be 
produced,  and  generally  and  without  limit  as  to  amount;  to  buy,  sell,  ex- 
change, lease,  acquire  and  deal  In  lands,  mines  and  minerals,  rights  and 
claims,  and  In  the  above  specified  products,  and  to  conduct  all  business 
appurtenant  thereto. 


MIRRORS. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  mirrors. 


MODELS  AND   PATTERNS. 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  models  and  patterns.  Including  molds,  used  In  the  manufacture 
of  brick,  glassware,  cigars,  etc.,  hat  blocks,  pottery,  braces,  wax  figures, 
dress  and  show  forms,  stamping  outfits,  etc. 


MONUMENTS  AND  TOMBSTONES. 

(See  also  Marble  and  Stone  Work.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  monuments  and  tombstones. 


MOTOR  CARS  AND  BOATS. 

To  manufacture,  build,  construct,  operate,  to  let  for  hire,  to  ouy,  sell, 
deal  in  and  deal  with,  to  prepare  for  market  and  market  automobiles, 
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motor  vehicles,  power  boats,  bicycles  and  any  and  all  other  kinds  of 
vehicles,  boats  and  vessels,  whatever  and  of  whatsoever  motor  power  and 
wheresoever  used,  and  likewise  of  engines  and  equipments  in  connection 
with  the  manufacture  or  operation  of  such  vehicles,  boats  and  vessels, 
including  all  parts,  appartus,  machinery,  tools  or  property  useful  in  con- 
nection therewith;  to  manufacture,  accumulate,  deal  in  and  with,  buy, 
sell,  transfer  and  supply  compressed  air,  gasoline  and  any  and  all  other 
substances,  agencies  or  things  useful  for  or  used  as  motive  power  for 
motive  vehicles  or  power  boats. 

To  carry  on  the  business  of  manufacturing  dealers  in  and  with  dyna- 
mos and  other  electrical  machinery  and  plants,  and  to  buy,  sell,  manu- 
facture, repair,  convert,  alter,  let  or  hire  and  deal  in  electrical  appliances 
and  goods  of  every  kind  and  character  and  machinery  of  all  manner  or 
kind. 


MOTOR  CARS.— SHORT  FORM. 

To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  all 
kinds  of  automobiles,  motors,  engines,  machines,  and  all  kinds  of  ma- 
chinery and  devices  for  the  operation  of  steam,  electricity,  and  other 
forms  of  power. 

To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  cars, 
carriages,  wagons,  engines,  apparatus  and  vehicles  of  every  kind  and 
description   for  the  transportation  of  passengers  and  goods. 

To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  ma- 
chinery, machine  supplies  and  engineering  appliances  incidental  to  the 
construction  of  motor  cars. 


MUCILAGE  AND   PASTE. 

(See  also  Glue.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  mucilage  and  paste,  including  mending  cement,  rubber  cement, 
sealing  wax,  etc. 


,  MUSICAL   INSTRUMENTS. 

To  manufacture,  buy,  sell,  lease,  trade  and  deal  in  pianos,  organs, 
piano  players  and  other  musical  instruments,  devices  and  appliances  of 
any  and  all  kinds,  and  any  and  all  parts,  accessories  and  attachments 
thereof. 

To  carry  on  the  business  of  general  manufacturers,  woodworkers, 
machinists  and  mechanical  engineers. 

To  manufacture,  buy,  sell,  lease  and  deal  in  machinery,  tools  and 
appliances  of  all  kinds  used  or  capable  of  being  used  in  or  about  any  of 
the  above-mentioned  businesses  or  in  the  manufacture  of  any  of  the 
above-mentioned  products. 

To  carry  on  the  business  of  music  publishers  and  dealers  in  sheet 
music,  music  books  and  music  goods  of  all  kinds. 


MLTSICAL  INSTRUMENTS   AND   MATERIALS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  musical  instruments  and  materials,  including  various  kinds  of 
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Instruments  made  from  brass  and  other  metal  or  wood,  and  also  stringed 
instruments,  and  materials  for  the  manufacture  of  the  same. 


MUSICAL   INSTRUMENTS,   ORGANS. 

<See  also  Musical  Instruments,  Pianos;  Musical   Instruments,   Piano  and 

Organ   Materials.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    musical    instruments,    including    all    kinds    of    pipe    and    reed 
organs. 


MUSICAL  INSTRUMENTS,   PIANOS. 

(See  also  Musical  Instruments,  Organs;  Musical  Instruments,  Piano  and 
Organ  Materials.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  musical  instruments,  including  pianos,  upright,  grand,  etc.,  with 
or  without  player  attachments. 


MUSICAL  INSTRUMENTS,  PIANO  AND  ORGAN  MATERIALS. 

(See  also  Musical  Instruments,  Organs;  Musical  Instruments,  Pianos.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  musical  instruments,  piano  and  organ  materials,  including 
piano  strings,  plates,  keys,  actions,  keyboards,  cases,  back  frames,  pedal 
attachments,  hammers,  sounding  boards,  legs,  trusses,  etc.,  and  organ 
reeds,  pipes,  stops,  knobs,  reed  poles,  piano  and  organ  hardware,  etc. 


MUSIC    PUBLISHERS. 

To  conduct  and  carry  on  the  business  of  music  publishers  and  dealers 
in  sheet  music  and  musical  compositions  of  any  and  every  kind,  includ- 
ing the  printing,  binding,  publishing,  buying  and  selling  of  sheet  music 
and  books,  the  buying  and  selling  of  manuscripts  and  copyrights,  or  any 
rights  therein,  and  the  transaction  of  all  such  business  either  on  its  own 
account  or  as  agent  for  other  persons  and  corporations. 


MUSIC   ROLLS. 

To  conduct  and  carry  on  the  business  of  manufacturers  of  and  dealers 
in  perforated  music  rolls  for  piano  players,  automatic  organs  and  auto- 
matic instruments  in  general,  and  the  transaction  of  all  related  busi- 
nesses either  on  its  own  account  or  as  agent  for  other  persons  and  cor- 
porations. 


NECKWEAR. 


To  manufacture,  import,  buy,  export,  sell  and  deal  in  neckwear, 
mufflers  and  other  like  articles. 

To  manufacture,  import,  buy,  export,  sell  and  deal  in  wearing  apparel 
-of  all  kinds. 
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To  manufacture,  import,  buy,  export,  sell  and  deal  In  cloths  and  textile- 
fabrics  of  all  kinds. 

To  manufacture,  purcliase  or  otherwise  acquire,  and  to  sell  or  other- 
wise dispose  of,  all  materials  and  articles  of  any  kind  and  description 
used  or  useful  in  connection  with  any  business  included  In  any  of  the 
foregoing  objects. 


NEEDLES,   PINS  AND   HOOKS  AND   EYES. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  needles,  pins,  and  hooks  and  eyes,   including  machine  needle^ 
knitting  and  sewing;   pins;  glove  fasteners,  hooks  and  eyes,   etc. 


NETS  AND   SEINES. 
(See  also  Cordage  and  Twine;  Hammocks.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  nets  and  seines. 


NEWS  COMPANY. 

To  undertake  and  transact  all  kinds  of  business  relative  to  gathering" 
and  distributing  news  and  information  of  every  kind  and  description. 

To  carry  on  the  business  of  collecting  and  selling  news  and  Informa- 
tion. 

To  publish  and  distribute  financial  reports,  market  letters,  bulletins 
and  other  written  and  printed  matter  relative  to  stocks,  bonds  and  other 
investments. 

To  carry  on  the  business  of  publishers  of  books,  pamphlets,  magazines;, 
newspapers  and   periodicals  of  all   kinds. 

To  carry  on  a  general  printing  business. 

To  carry  on  a  general  brokerage  business  for  the  purchase  and  sale 
of  stocks,  bonds  and  other  securities  and  investments. 


NEWSPAPER. 


To    carry    on    business    as    proprietors    and    publishers    of    newspapers* 
journals,   magazines,  books  and   other  literary  works  and  undertakings 

and  especially  to  take  over  the  publication  known  as  the ; 

to  carry  on  business  as  printers,  booksellers,  bookbinders,  stationers, 
photographers,  photographic  printers,  stereotypers,  electrotypers,  lithog- 
raphers and  any  other  business  or  manufacture  that  may  seem  expedi- 
ent; to  undertake  and  transact  all  kinds  of  business  relative  to  the  gath- 
ering and  distribution  of  information  of  every  sort  and  kind  to  the  same- 
extent  that  a  natural  person  might  or  could  do,  and  in  connection  there- 
with to  acquire  by  purchase  or  otherwise,  construct,  maintain  and  other- 
wise deal  with  land  and  submarine  telegraphs,  including  in  such  ex- 
pression telephone  and  all  other  electrical  or  other  contrivances  for 
transmitting  messages  by  signal. 


NICKEL. 
To  manufacture  nickel,  copper,  iron,  steel,  manganese,  cobalt,  platinum, 
sodium,   palladium,   lumber  and   other  materials,   and   all   or  any  articles 
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consisting  or  partly  consisting  of  nickel,  copper,  iron,  steel,  manganese, 
cobalt,  platinum,  palladium,  sodium,  wood  or  other  materials,  and  all  or 
any  products  thereof 

To  acquire,  own,  lease,  occupy,  use  or  develop  any  lands  containing 
nickel,  copper.  Iron,  manganese,  stone  or  other  ores,  or  coal  or  oil,  and 
any  wood  lands  or  other  lands  or  water  rights  or  power  for  any  purpose 
of  the  company. 

To  mine  or  otherwise  to  extract  or  remove  coal,  ores,  stone  and  other 
minerals  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied 
by  the  company,  or  from  any  other  lands. 

To  buy  and  sell,  or  otherwise  to  deal  or  trafflc  in  nickel,  copper,  cobalt, 
platinum,  palladium,  sodium,  iron,  steel,  manganese,  stone,  ores,  coal, 
coke,  wood,  lumber  and  other  materials,  and  any  of  the  products  thereof, 
and  any  articles  consisting  or  partly  consisting  thereof. 


NURSERY. 


To  carry  on  a  general  nursery  business,  and  In  connection  therewith 
to  raise,  grow,  produce,  buy,  import,  export,  sell,  trade  and  deal  in  trees, 
shrubs,  plants,  sprouts,  vines,  seeds,  bulbs,  roots,  fruits  and  flowers  of 
all  kinds. 

To  carry  on  any  and  all  kinds  of  agricultural  and  horticultural  opera- 
tions, and  to  purchase,  buy,  Import,  export,  sell,  trade  and  deal  In  any 
and  all  kinds  of  products  of  the  soil. 

To  raise,  buy,  import,  export,  sell,  trade  and  deal  in  any  and  all  kinds 
of  live  stock. 

To  manufacture,  buy,  import,  export,  sell,  trade  and  deal  in  agricul- 
tural, horticultural  and  garden  implements,  tools  and  supplies  of  all 
kinds. 


OAKUM. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  oakum. 


OCEAN  PIER  AND  AMUSEMENT. 

To  purchase,  construct,  lease,  maintain  and  operate,  and  to  grant 
licenses  or  concessions  to  other  corporations  or  persons  to  construct, 
maintain  and  operate,  ocean  piers,  pavilions,  bath  houses,  swimming 
pools,  convention  and  meeting  halls,  theaters,  opera  houses,  concert  and 
music  halls,  amusement  devices  of  all  kinds,  grounds  for  athletic  sports 
and  games  of  all  kinds,  and  other  buildings,  structures,  places  and 
grounds  used  or  capable  of  being  used  for  all  or  any  kinds  of  amuse- 
ment and  entertainment  purposes,  and  all  or  any  kinds  of  public  per- 
formances and  exhibitions. 

To  purchase,  construct,  lease,  maintain  and  operate,  lease,  hire,  rent, 
let,  sub-let,  grant  concessions  or  licenses  in  respect  of  docks,  wharfs, 
slips,  warehouses,  stores,  shops  and  other  buildings  and  places  for  all 
or  any  kinds  of  business  and  trade. 


OIL. 

To    do    all    kinds    of    mining,    manufacturing    and    trading    business; 
transporting  goods  and  merchandise  by  land  or  water  in  any  manner;  to 
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buy,  sell,  lease  and  improve  lands;  build  tiouses,  structures,  vessels,  cars, 
wharves,  docks  and  piers;  to  lay  and  operate  pipe  lines;  to  erect  and 
operate  telegraph  and  telephone  lines,  and  lines  for  conducting  elec- 
tricity; to  enter  into  and  carry  out  contracts  of  every  kind  pertaining  to 
Its  business;  to  acquire,  use,  sell  and  grant  licenses  under  patent  rights; 
to  purchase  or  otherwise  acquire,  hold,  sell,  assign  and  transfer  shares 
of  capital  stock  and  bonds  or  other  evidences  of  indebtedness  of  corpora- 
tions, and  to  exercise  all  the  privileges  of  ownership,  including  voting 
upon  the  stocks  so  held;  to  carry  on  its  business  and  have  offices  and 
agencies  therefor  in  all  parts  of  the  world;  and  to  hold,  purchase,  mort- 
gage and  convey  real  estate  and  personal  property  outside  of  the  State 
of  New  Jersey.  (From  the  certificate  of  incorporation  of  the  Standard 
Oil  Company  of  New  Jersey.) 


OIL,   CASTOR. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  oil,  including  castor  oil  manufactured  from  the  castor  bean. 


OIL,    COTTONSEED,  AND    CAKE. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  oil,  cottonseed  and  cake,  including  cottonseed  oil,  either  crude 
or  refined,  and  such  by-products  as  meal  and  cake,   hulls,    linters,   fer- 
tilizers, cattle  feed,  etc. 


OIL,   ESSENTIAL. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  essential  oils,  including  certain  volatile  oils,  such  as  peppermint, 
spearmint,  sassafras,  wintergreen,  clove,  lemon,  aniseed,  bergamot,  lav- 
ender, orange,  patchouli,  etc. 


OIL,  LARD. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lard  oil. 


OIL,    LINSEED. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  linseed  oil,  including  linseed  oil  made  from  flaxseed. 


OIL,    NOT    ELSEWHERE    SPECIFIED. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  oil,  including  lubricating  oils,  fish  oils,  mineral  oils,  neat's-foot 
oil,  etc. 


OILCLOTH  AND  LINOLEUM,   FLOOR. 
To  manufacture,  buy,  sell,  ?mport,  export,  trade  and  deal  in  all  or  any 
kinds  of  oilcloth  and  linoleum,  including  all  classes  of  floor  oilcloth  and 
linoleum. 
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OILCLOTH,    ENAMELED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  enameled  oilcloth.  Including  table,  shelf,  upholsterers'  oil- 
cloth, etc. 


OLEOMARGARINE. 

(See    also    Slaughtering    and    Meat    Packing,    Wholesale.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  oleomargarine,  including  butterine,  etc. 


OPTICAL  GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  optical  goods,  including  spectacles,  eyeglasses,  lenses,  spectacle 
and  eyeglass  frames  and  cases,  artificial  eyes,  etc. 


ORDNANCE   AND  ACCESSORIES. 

(See  also  Iron  and  Steel,  Steel  "Works  and  Rolling  Mills.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   ordnance   and   accessories,    including   cannon    and   artillery  and 
their  mounts;  apparatus  pertaining  to  cannon  and  artillery;  ammunition, 
such  as  shot  and  shells,  etc. 


OXYGEN. 


To  manufacture  oxygen  and  chemicals  of  all  kinds. 

To  carry  on  the  business  of  chemists,  druggists,  chemical  manufactur- 
ers, importers,  exporters,  manufacturers  and  dealers  in  chemical  phar- 
maceutical, medicinal  and  other  preparations  and  cliemicals. 

To  buy,  sell,  manufacture,  refine,  manipulate,  import,  export,  and  deal 
in  all  substances,  apparatus  and  things  capable  of  being  used  in  con- 
nection with  any  such  business  as  aforesaid,  either  by  wholesale  or  re- 
tail, to  construct,  maintain  and  alter  any  building,  works  or  mines  neces- 
sary or  convenient  for  the   purposes  of  the  company. 


PACKING  HOUSE. 

To  manufacture,  buy,  sell  and  deal  in  goods,  wares  and  merchandise 
of  any  and  all  kinds  and  in  particular  food  and  food  products. 

To  buy,  sell,  manufacture  and  otiierwise  deal  in  meats  of  all  kinds, 
fish,  eggs,  vegetables,  poultry,  dairy  products  and  otlier  provisions,  and 
to  acquire  by  purchase  or  otherwise,  cattle  ranches  and  sheep  and  poul- 
try farms,  and  to  carry  on  the  trades  or  businesses  of  cattle  raisers  and 
sheep  and  poultry  farmers,  tanning  and  warehousing  generally,  pre- 
served meat  manufacturers,  and  dealers  in  hides,  fat,  tallow,  grease  and 
other  animal  products. 

To  erect  and  build  abattoirs,  cold  storage  warehouses,  sheds  and  other 
buildings  necessary  or  expedient  for  the  purposes  of  the  company. 

To  carry  on  the  business  of  slaughtering  cattle,  calves,  pigs,  sheep, 
lambs  and  other  animals  for  food  purposes,  and  dealing  in  and  contract- 
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ing  for  the  purchase  and  sale  of  all  kinds  of  products,  hides,  oil,  fat, 
offal,  horn,  glue,  fertilizers  and  other  by-products  arising  out  of  the 
slaughtering  of  animals  for  food  purposes  or  in  connection  therewith. 


PAINTS. 


(See  also  Varnishes;  Chemicals.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  paints,  including  paints  in  oil;  ready-mixed  paints;  water  paints 
and  kalsomine;  pigments;  fillers;  putty,  etc. 


PAINTS. — KETAIL. 
To  conduct  a  store  or   stores  for  transacting  the  business  of  buying 
and  selling  at  wholesale  and  retail  paints,  white  lead,  products  of  white 
lead,  colors,   varnishes,  linseed   oil,   brushes,   glass  and  all   supplies   and 
material  useful  to  painters,  glaziers,  artists  and  decorators. 


PAPER. 
To  maintain,  conduct  and  manage  the  business  of  manufacturing,  pro- 
ducing, purchasing,  selling  and  dealing  in  any  and  all  kinds  of  paper 
and  any  and  all  ingredients,  products  and  compounds  thereof,  and  any 
and  all  materials  that  now  are  or  hereafter  may  be  used  in  or  in  con- 
nection with  such  manufacture,  including  the  manufacture  and  produc- 
tion of  wood  pulp  and  any  other  fibre;  and,  as  a  part  of  an  incident  to 
such  business,  the  mining  of  iron  pyrites,  clay,  sulphur,  coal,  agolite  and 
any  fibrous  minerals  and  materials;  the  purchase,  lease  or  other  acquisi- 
tion and  the  development  of  woodlands  and  the  manufacture,  sale  and 
disposition  of  any  surplus  products  of  said  woodlands;  and  the  produc- 
tion and  sale  of  any  surplus  or  by-products  in  said  business;  and  the 
right  in  connection  with  its  business  to  purchase  or  acquire  and  to  own, 
use,  sell  and  assign  patents,  patent  rights,  inventions  and  processes  con- 
nected with  the  manufacture  of  paper  or  wood  pulp,  or  of  any  other 
materials  and  products  used  in  or  connected  with  such  manufacture,  or 
with  any  other  lawful  business  of  the  corporation  or  resulting  therefrom 
to  purchase,  acquire,  build,  own  and  rent  or  sell  dwellings;  to  establish, 
own  and  carry  on  stores  for  the  sale  of  merchandise;  to  purchase,  ac- 
quire, hold,  sell  and  convey  such  real  and  personal  estate  and  property 
as  may  be  necessary  or  proper  for  the  business  or  purposes  of  the  cor- 
poration, and  generally  to  do  any  and  all  things  which  may  be  necessary 
or  proper  in  connection  with  the  said  business,  and  w^hich  may  not  be 
contrary  to  law. 


PAPER  AND  TWINE. 

To  buy,  sell,  trade  and  deal  in  any  and  all  kinds  of  goods,  wares  and 
merchandise,  and  in  particular  but  without  in  any  manner  limiting  or 
restricting  the  generality  of  the  preceding  clause,  paper,  straw  board, 
twine,  linoleum  and  other  like  commodities. 

To  carry  on  the  business  of  general  importers  and  exporters. 

To  carry  on  a  general  agency,  jobbing,  commission  and  brokerage 
business. 
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PAPER  AND  WOOD  PULP. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  paper  and  wood  pulp,  including  newspaper;  book  paper;  fine 
paper;  wrapping  paper;  blotting  paper;  strawboards,  etc.;  wood  pulp,  etc. 


PAPER    GOODS,    NOT    ELSEWHERE    SPECIFIED. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  paper  goods,  including  cutting  and  boxing  of  writing  paper; 
slielf  paper;  glazed  paper;  paper  tubes;  toilet  paper;  playing  cards;  fly 
paper;  confetti;  moth  paper,  etc. 


PAPER  PATTERNS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  Ih  all  or  any 
kinds  of  paper  patterns,  including  all  kinds  of  patterns  made  from  paper, 
fashion  plates,  etc. 


PATENT  MEDICINES  AND  COMPOUNDS. 
(See  also  Druggists'  Preparations;  Perfumery  and  Cosmetics.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  patent  medicines  and  compounds,  including  bitters,  tonics,  and 
similar  so-called  patented  medicines  and  pills;  salves;  tooth  paste  and 
powder;  hair  tonic  and  dyes;  insect  powders;  corn  cures;  liver  pads; 
household  ammonia,  etc. 


PATTERN  MAKERS. 
To  manufacture  and  design  models  and  metal   patterns,   special  tools 
and  hardware  and  all  kinds  of  machinery  from  steel,  iron,  brass  or  woods, 
the  repairing  and  remodeling  of  all  kinds  of  machinery  and  the  doing  of 
stamping  and  general  machine  jobbing,  and  selling  said  articles. 


PAVING  MATERIALS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    paving    materials,    including    asphalt,    crushed    cinder,    wood 
blocks,  broken  .stone,  crushed  stone,  cement  paving,  tile,  etc. 


PEANUTS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    peanut    products,    including    grading,    roasting,    cleaning,    and 
shelling,  and  the  various  operations  connected  with  the  preparation  of 
peanuts  for  the  market. 


PENCILS,   LEAD. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  lead  pencils. 
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PENS,  FOUNTAIN  AND   STTL.OGRAPHIC. 
(See  also  Pens,  Gold.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pens,  fountain  and  stylographic. 


PENS,   GOLD. 
(See   also  Pens,  Fountain   and   Stylographlc.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  gold  pens. 

PENS,  STEEL. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  steel  pens. 


PERFUMERY  AND  COSMETICS. 

(See   also   Druggists'    Preparations.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 

kinds    of    perfumery    and    cosmetics,    including    cologne;    toilet    water; 

witchhazel;  face  powders;  washes  and  lotions;  skin  emollients;  shaving 

cream;  bay  rum,  etc. 

PETROLEUM,    REFINING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  refined  petroleum,  including  the  refining  of  crude  petroleum. 


PHARMACEUTICAL. 


To  manufacture,  import,  export,  buy,  sell  or  otherwise  acquire  and 
deal  in  and  with,  either  at  wholesale  or  retail,  pharmaceutical  and  me- 
dicinal preparations,  proprietary  articles,  soaps,  perfumes,  toilet  articles, 
drugs,  medicines  and  chemicals  of  all  kinds. 


PHONOGRAPHS  AND  GRAPHOPHONES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  phonographs  and  graphophones,  including  parts  and  supplies, 
cylinders,  records,  horns,  etc. 

PHONOGRAPHS. 

To  buy  and  sell  phonographs,  talking  machines,  records  and  supplies 
therefor,  and  to  manufacture  supplies  for  phonographs  and  talking  ma- 
chines, and  the  sale  of  the  same. 

To  manufacture,  buy,  sell,  export,  import,  lease  or  otherwise  acquire, 
invest  and  generally  trade  in  sound-reproducing  machines,  talking  ma- 
chines and  records  for  such  machines,  and  all  appurtenances  thereto,  to- 
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gether  with  all  rights,  patents  and  improvements  thereon,  now  held  or 
hereafter  to  be  obtained  by  purchase  or  otherwise,  including  all  neces- 
sary machinery  adapted  for  such  purposes. 

To  purchase  and  otherwise  acquire,  hold,  sell  at  wholesale  and  retail, 
lease  and  otherwise  dispose  of  phonographs,  talking  machines  and  mu- 
sical instruments  of  all  kinds,  moving  picture  machines  and  other  optical 
instruments,  together  v/ith  music  and  supplies  pertaining  thereto. 


PHOTOGRAPHY. 


To  carry  on  the  business  of  photographers  in  all  the  various  branches 
thereof. 

To  manufacture,  buy,  sell,  trade  and  deal  in  photographs  and  photo- 
graphic apparatus  and  supplies  of  all  kinds. 

To  publish  books,  pamphlets,  periodicals  and  magazines,  and  to  carry 
on  a  general  printing  and  bookbinding  business. 

To  establish  and  carry  on  a  school  or  schools  where  students  may  ob- 
tain, either  personally  or  by  correspondence,  through  the  mails  or  other- 
wise, instruction  in  the  various  branches  of  photography. 


PHOTOGRAPHIC   SUPPLIES. 

To  manufacture,  buy,  sell,  use,  deal  in  and  deal  with  cameras,  photo- 
graphic lenses,  films,  dry  plates  and  all  other  articles,  toning  and  fixing 
solutions  and  all  other  preparations  used  in  the  photographic  arts,  ap- 
pliances, implements,  apparatus  and  all  other  articles  used  in  the  photo- 
graphic arts,  including  the  acquisition  by  purchase,  by  manufacture  or 
otherwise,  of  all  material,  supplies,  appliances,  apparatus,  machinery  or 
other  articles  necessary  or  convenient  for  use  in  connection  with  and  in 
carrying  on  the  business  herein  mentioned,  or  any  part  thereof. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  phono- 
graphs, phonographic  supplies,  appliances  and  apparatus  and  all  other 
articles  necessary  or  useful  in  connection  therewith. 


PHOTO-ENGPvAVING. 

(See  also  Lithographic;  Stereotyping  and  Electrotyping.) 
To  carry  on  the  business  of  doing  all  or  any  kinds  of  photo-engraving, 
including  photogravures  and   similar  transfer  work. 


PIANOS. 


To  carry  on  a  general  piano  manufacturing  and  selling  business  in  all 
its  branches. 

To  manufacture,  purchase  or  otherwise  acquire,  sell,  lease  and  other- 
wise deal  in  and  with  pianos,  organs,  piano-playing  instruments  and  de- 
vices, musical  instruments  of  all  kinds,  sheet  music  and  other  similar 
articles  and  things. 

To  manufacture,  purchase,  sell.  Import,  export,  deal  in  and  with  goods, 
wares  and  merchandise. 
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PICKLES,  PRESERVES.  AND  SAUCES. 

(See  also  Canning  and  Preserving,  Fruits  and  Vegetables;  Food  Prepara- 
tions.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pickles,  preserves,   and   sauces,   including  jellies,   apple  butter, 
salad  dressing,  pickles,  preserves,  and  sauces. 


PIER  AND  LAND. 

To  acquire  by  purchase,  exchange,  lease  or  otherwise,  and  to  hold,  own, 
use,  improve,  develop  and  manage,  and  to  sell,  exchange,  lease,  hire,  rent, 
let,  sublet  or  otherwise  dispose  of,  and  generally  to  deal  in,  lands  and 
leaseholds  of  all  kinds,  improved  and  unimproved,  and  any  rights  or  In- 
terests therein,  and  any  riparian,  dock,  maritime  and  other  rights  or 
privileges  appurtenant  thereto. 

To  purchase,  construct,  lease,  maintain  and  operate,  and  to  grant  li- 
censes or  concessions  to  other  corporations  or  persons  to  construct,  main- 
tain and  operate  ocean  piers,  pavilions,  bath  houses,  swimming  pools, 
convention  and  meeting  halls,  theaters,  opera  houses,  concert  and  music 
halls,  amusement  devices  of  all  kinds,  grounds  for  athletic  sports  and 
games  of  all  kinds,  and  other  buildings,  structures,  places  and  grounds 
used  or  capable  of  being  used  for  all  or  any  kinds  of  amusement  and  en- 
tertainment purposes,  and  all  or  any  kinds  of  public  performances  and 
exhibitions. 

To  purchase,  construct,  lease,  maintain  and  operate,  lease,  hire,  rent, 
let,  sublet,  grant  concessions  or  licenses  in  respect  of,  docks,  wharfs, 
slips,  warehouses,  stores,  shops  and  other  buildings  and  places  for  all  or 
any  kinds  of  business  and  trade. 

To  purchase,  construct,  lease,  maintain  and  operate,  lease,  hire,  rent, 
let  and  sublet  hotels,  apartment  houses,  restaurants,  cafes,  boarding 
houses,  livery  stables,  garages  and  repair  shops  for  motor  vehicles  of  all 
kinds. 

To  carry  on  the  business  of  managers  and  proprietors  of  theaters,  opera 
houses,  concert  and  music  halls,  and  other  places  of  amusement. 

To  purchase,  construct,  charter  or  otherwise  acquire,  equip,  own  and 
operate,  sell,  charter  or  otherwise  dispose  of,  use  or  deal  with  steam- 
ships, steam-boats,  sailing  ships,  yachts,  boats  and  other  vessels  of  all 
kinds;  to  repair  vessels  of  all  kinds  and  to  carry  on  the  business  of  ship- 
chandlers. 

To  construct,  maintain  and  operate  works  for  the  supply  and  distribu- 
tion of  electricity  for  electric  lights,  heat  and  power. 

To  manufacture,  buy,  sell  and  deal  in  goods,  wares,  merchandise,  pro- 
visions and  commodities  of  all  kinds. 

To  purchase  or  otherwise  acquire  real  and  personal  property  of  any 
and  all  kinds  that  may  be  lawfully  acquired  and  held  by  a  corporation 
organized  under  the  above  mentioned  act,  and  in  particular,  lands,  build- 
ings, plants,  machinery,  tools,  patterns,  business  concerns  and  undertak- 
ings, shares  of  stock,  mortgages,  bonds,  debentures  and  other  securities, 
merchandise,  book  debts  and  claims,  trademarks,  tradenames,  brands, 
labels,  patents  and  patent  rights,  licenses,  grants,  concessions,  copy- 
rights and  any  Interest  in  real  or  personal  property. 

To  engage  in  any  other  manufacturing,  trading  or  transportation  busi- 
ness of  any  kind  or  character  whatsoever,  and  to  that  end  to  acquire, 
hold,  own  and  dispose  of  property  and  rights  of  any  and  every  kind;  but 
not  to  engage  in  any  business  hereunder  which  shall  require  the  exercise 
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of  the  right  of  eminent  domain  within  the  State  of  New  Jersey,  except 
as  expressly  authorized  by  law. 


PIPE   FOUNDRY. 


To  manufacture,  buy  seU,  export,  import  and  generally  deal  in  all  kinds 
of  pipe,  castings  and  fittings. 


PIPES,  TOBACCO. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any^ 
kinds  of  tobacco  pipes,  including  all  kinds  of  smokers'  articles. 


PLASTER  AND  CEMENT. 

To  carry  on  the  business  of  manufacturing,  buying,  selling  and  dealing 
in  gypsum,  plaster,  plaster  of  paris,  magnesia,  asbestos  and  products  of 
all  kinds  into  which  they  or  similar  substances  enter. 

To  carry  on  the  business  generally  of  manufacturers,  builders  and  con- 
tractors. 

To  manufacture,  sell  and  deal  in  cement,  and  all  kinds  of  natural  and 
other  cement,  lime,  limestone,  calcined  and  other  plasters  and  artificial 
stone,  and  to  erect  or  acquire  by  purchase,  lease  or  otherwise,  manufac- 
tories, kilns  and  buildings;  to  establish  and  maintain  and  operate  manu- 
factories, kilns,  warehouses,  agencies  and  depots  for  manufacturing  and 
storing  its  cement  and  other  products,  and  for  their  sale  and  distribution, 
and  to  transport  or  cause  the  same  to  be  transported  as  articles  of  com- 
merce, and  to  do  any  and  all  things  incidental  thereto  and  necessary  and 
proper  to  be  done  in  connection  with  the  business  of  trading  and  manu- 
facturing as  aforesaid. 


PLATED  WARE. 


(See  also  Silversmithing  and  Silverware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  plated  ware. 


PLUMBING. 


To  carry  on  a  general  plumbing  business. 

To  carry  on  in  all  their  respective  branches  the  businesses  of  contract- 
ors, gas  fitters,  steam  fitters,  electric  fitters,  mechanical  engineers,  ma- 
sons and  builders. 


PLUMBERS'   SUPPLIES. 

(See  also  Brass  Castings  and  Brass  Finishings;  Foundry   and  Machine- 
shop  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  plumbers'  supplies,  including  bath  tubs,  traps,  plumbers'  wood- 
work, faucets,  spigots,  kitchen  hot-water  boilers,  etc. 
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POCKETBOOKS. 

(See  also  I-eather  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pocketbooks,  including  bill  books,  card  cases,  money  purses,  etc. 


POTTERY. 


To  manufacture,  buy,  sell,  trade  and  deal  in  any  and  every  kind  or 
class  of  pottery  or  earthen  products,  or  articles  composed  in  whole  or  in 
part  of  kaolin,  clay  or  earthly  matter;  to  mine,  manufacture,  prepare,  buy, 
sell,  deal  and  trade  in  any  and  every  gaseous  or  other  ingredient,  mate- 
rial or  substance  entering  into  such  manufacture,  or  used  in  conjunction 
therewith,  or  used  in  or  about  businesses  similar  to  or  relating  thereto. 


POTTERY,  TERRA-COTTA,  AND  FIRE-CLAY  PRODUCTS. 

(See  also  Brick  and  Tile.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pottery,  terra-cotta,  fire-clay  products,  including  stoneware,  red 
earthenware,  white  ware,  china,  bone  china,  delft  and  belleek  ware,  fire 
brick,  sewer  pipe,  tile,  stove  lining,  terra-cotta  products. 


POULTRY. 


To  engage  in  the  business  of  raising,  selling  and  preparing  for  market 
all  poultry  and  eggs. 

To  purchase,  lease  or  otherwise  acquire  land,  buildings  and  necessary 
equipment  for  the  carrying  on  of  the  aforesaid  business. 

To  buy  and  sell  chicken  food  and  incubators. 

To  buy,  sell,  import,  export  and  generally  deal  in  poultry  and  poul- 
try products  of  every  kind,  class  and  description. 

To  hatch,  breed  and  raise,  either  by  natural  means  or  incubators,  poul- 
try of  every  kind,  class  and  description. 

To  buy  and  sell  chickens,  ducks,  geese  and  guinea-fowls. 

To  print,  publish  and  distribute  magazines  and  literature  of  every  class- 
and  description. 


POWDER   AND   DYNAMITE. 

To  manufacture,  buy,  sell,  deal  in  and  deal  with  corn  and  vegetable 
products,  chemical  compounds,  dynamite,  gunpowder,  cellulose  and  its 
derivatives  and  compounds,  extracts,  chemicals,  raw  and  manufactured 
materials,  and  all  like  or  kindered  products;  to  manufacture,  treat,  pre- 
pare for  market,  market  and  sell  the  same  and  any  articles  or  product,  in 
the  manufacture  or  composition  of  which  they,  or  either  of  them,  are  a 
factor;  to  buy,  sell,  treat,  manufacture,  refine,  manipulate,  import,  export 
and  deal  in  all  substances,  vegetables,  chemical  or  otherwise,  apparatus, 
products  and  things  capable  of  being  used  in  any  such  business  as  afore- 
said, or  required  by  any  customers  or  persons  having  dealings  with  the 
company. 
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POWDER   (METAIJL.IC). 

To  manufacture,  import,  buy,  sell,  deal  in  and  to  engage  in  conducting 
and  carrying  on  the  business  of  manufacturing,  importing,  buying,  sell- 
ing and  dealing  in  bronze,  gold,  silver,  aluminum  and  other  metallic  pow- 
ders, papers  and  liquids  of  any  and  all  kinds,  liquid  mineral  and  dry 
colors  and  paints  of  any  and  all  Icinds,  and  any  and  all  materials,  chem- 
icals, supplies,  substances  and  things  used  or  dealt  in  by  manufacturers 
of  or  dealers  in  paints  and  painters'  supplies,  or  by  artists,  painters,  dec- 
orators and  gold  beaters. 


PRINTING  AND  PUBLISHING. 

To  acquire,  print,  publish,  conduct,  circulate,  sell,  distribute,  deliver 
and  otherwise  deal  in  and  with  any  newspaper,  newspapers,  periodical, 
periodicals,  journal,  journals,  magazine,  magazines,  pamphlet,  pamphlets, 
directory,  directories,  book,  books  and  other  publications  of  any  and 
every  description  whatsoever;  and  generally  to  carry  on  the  business  of 
newspaper,  periodical,  journal  and  magazine  proprietors  and  the  business 
of  general  publishers  and  printers;  to  undertake  and  transact  all  kinds 
of  business  relative  to  gathering  and  distributing  news  and  information 
of  every  kind  and  description;  to  carry  on  a  stationery  business  and  any 
other  merchandising  business,  book  making,  book  manufacturing,  book 
selling,  bookbinding,  designing,  engraving,  lithographing,  die-casting, 
stereotyping,  electrotyping  and  the  making  and  printing  of  illustrations 
and  prints  of  every  kind  and  character,  and  by  any  and  every  process 
whatever;  to  secure,  acquire,  hold,  own,  use  and  sell  copyrights  and  all 
rights  of  a  similar  nature  or  description;  and  to  acquire,  own,  deal  in 
and  deal  with  all  materials  or  articles  of  any  kind  and  description  used 
or  useful  in  connection  with  any  or  all  of  the  objects  hereinbefore  ex- 
pressed, or  of  a  character  similar  or  analagous  thereto. 


PRINTING,    PUBLISHING   AND    STATIONERY. 

To  publish,  print,  bind,  manufacture,  issue  acquire,  sell,  lease,  hire  and 
deal  in  paper,  paintings,  prints,  frames,  books,  magazines,  publications, 
newspapers,  pamphlets,  maps,  charts,  engravings,  lithographs,  etchings, 
wood-cuts,  electrotypes,  stereotypes,  photographic  prints,  photo-litho- 
graphs, pictures  and  illustrations,  whether  colored  or  without  color,  and 
by  whatsoever  process  or  processes  the  same  may  be  produced,  whether 
now  existing  or  hereafter  to  be  discovered  or  invented;  and  generally  to 
carry  on  the  business  of  printers,  stationers,  booksellers,  binders,  litho- 
graphers, bookbinders,  stereotypers,  die  sinkers,  electrotypers,  book, 
paper,  envelope  and  ink  manufacturers,  engravers  and  publishers  in  any 
and  all  of  the  states,  territories,  colonies  dependencies  and  districts  of 
the  United  States  of  America,  and  in  any  and  all  foreign  countries. 


PRINTING  MATERIALS. 

(See  also  Foundry  and  Machine-shop  Products;  Ink,  Printing;  Type 

Founding.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  printing  materials,  including  composing  rules  and  sticks,  mal- 
lets, planes,  chases,  type  cases,  galleys,  and  printers'  rollers. 
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PRISMATIC  GLASS. 
To  manufacture,  sell,  barter,  trade  in,  repair  and  in  any  manner  what- 
Boever  to  deal  in  all  kinds  and  descriptions  of  glass,  prisms,  prismatic 
lig-hts,  illuminating  tiles  of  all  kinds,  vault  and  sidewalk  lights  and 
prisms,  skylights,  ornamental  and  stained  glass  of  all  kinds,  metallic 
bars,  all  plain  and  ornamental  iron  work,  sash,  and  generally  to  do  all 
manner  of  acts  that  may  lawfully  be  done  in  relation  thereto. 


PROMOTION 


To  construct,  operate  and  control  transportation  undertakings,  termi- 
nals and  facilities;  to  develop  any  properties,  undertakings,  industries, 
enterprises  or  companies  for  transportation  by  land  or  water,  provided, 
however,  that  this  company  shall  not  engage  in  any  business  which 
shall  require  the  exercise  by  it  of  the  right  of  eminent  domain  within  the 
State  of  New  Jersey,  or,  except  as  permitted  by  local  laws,  without 
the  said  state. 

To  construct,  lease,  own,  operate  or  sell  transportation  line  or  lines 
by  land  or  water,  in  any  state  or  country,  either  directly  or  through  the 
ownership  of  stocks  of  any  corporation,  but  always  subject  to  the  local 
laws  of  such  state  or  country. 

To  carry  on  the  business  of  contractors  for  the  construction  of  all 
works  and  properties  of  public  or  private  use  or  utility. 

To  undertake,  subscribe  for,  acquire,  hold,  sell,  exchange,  deal  in  and 
deal  with  stocks,  bonds,  obligations  or  securities  of  any  corporation,  gov- 
ernment or  municipality. 

To  hold,  as  principal  or  otherwise,  issue  on  commission,  sell  or  dis- 
pose of  any  of  the  undertakings  or  resulting  investments,  and  to  act  as 
agent  for  any  of  the  above  or  like  purposes;  to  act  as  the  agent  for  any 
corporation  or  corporations,   undertakings  or  propositions. 

To  form,  promote  and  assist  financially  or  otherwise,  companies  syndi- 
cates and  associations  of  all  kinds,  and  to  give  any  lawful  guarantee  in 
connection  therewith  or  otherwise  for  the  payment  of  money,  or  for  the 
performance  of  any  obligation  or  undertaking. 


PROVISIONS. 


To  buy,  sell,  import,  export,  manufacture,  treat,  prepare  for  market, 
distribute  and  otherwise  acquire  and  deal  in  and  with,  either  at  whole- 
sale or  retail,  colTees,  teas,  spices,  foods,  food  products,  meats,  fish,  gro- 
ceries, and  provisions  of  all  kinds. 

To  manufacture,  purchase  or  otherwise  acquire,  and  to  sell  or  otherwise 
dispose  of  all  materials  and  articles  of  any  kind  and  description  used  or 
useful  in  connection  with  any  or  all  of  the  objects  hereinbefore  expressed. 

To  carry  on  the  business  of  purchasing  agents  and  selling  agents  for 
persons.  Arms  and  corporations  engaged  in  any  manufacturing  or  mer- 
cantile business  or  any  other  business  of  the  same  or  similar  nature  as 
that  which  this  corporation  is  authorized  to  carry  on. 


PUBLIC  WORKS. 
To  construct,  equip,  improve,  work,  develop,  manage  or  control  public 
works  and  conveniences  of  all  kinds,  including  railways,  docks,  harbors, 
piers,  wharves,  canals,  reservoirs,  embankments,  improvements,  sewage, 
drainage,  sanitary,  water,  gas,  electric  light,  telephonic,  telegraphic  and 
power  supply,  works  and  hotels,  warehouses,  markets  and   public  build- 
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ings,  tunnels,  bridges,  viaducts,  and  all  other  works  or  conveniences  of 
public  use  or  utility;  to  apply  for,  purchase  or  otherwise  acquire  any  con- 
tracts or  concessions  for  or  in  relation  to  the  construction,  execution, 
carrying  out,  equipment,  improvement,  management,  administration  or 
control  of  public  works  and  conveniences,  and  to  undertake,  execute, 
carry  out,  dispose  of  or  otherwise  turn  to  account  the  same;  to  purchase 
or  otherwise  acquire,  issue,  reissue,  sell,  place  and  deal  In  shares,  stocks, 
bonds,  debentures  and  securities  of  all  kinds,  and  to  give  any  guaranty 
or  security  for  the  payment  of  dividends  or  interest  thereon  or  otherwise 
in  relation  thereto. 


PUBLICITY    SERVICE. 

To  prepare,  illustrate  and  place  advertising  matter  in  periodicals,  pre- 
pare and  supply  books,  pamphlets,  catalogues  and  other  printed  matter 
for  advertising  purposes,  and  generally  to  carry  on  an  advertising  busi- 
ness through  periodicals,  books,  pamphlets,  catalogues  and  other  similar 
means,  and  of  acquiring,  possessing  and  enjoying  all  the  rights,  powers, 
privileges  and  immunities  conferred  by  the  general  corporation  act,  and 
the  several  supplements  thereto,  upon  corporations  chartered  thereunder 
for  said  purpose. 


PUBLISHING. 
(See  also  Printing  and  Publishing.) 

To  manufacture,  bind  and  sell  books,  periodicals,  magazines,  news- 
papers, lithographs  and  electrotypes,  and  transact  a  general  printing 
and  publishing  business,  with  the  right  to  apply  for,  secure,  hold  and  as- 
sign such  copyrights  as  may  be  necessary  for  the  proper  conduct  of  said 
business,  and  to  issue  licenses  thereunder  and  receive  pay  therefor,  and 
for  this  purpose  to  have,  possess  and  enjoy  all  rights,  benefits  and  priv- 
ileges conferred  by  the  corporation  act  and  its  supplements. 

To  transact  a  general  printing  and  publishing  business,  and  in  con- 
nection therewith  and  relating  thereto  to  purchase  copyrights  for  books 
and  publications,  with  the  right  to  issue  licenses  for  the  same  and  re- 
ceive pay  therefor.  Also,  the  right  to  engage  in  the  engraving  and  book- 
binding business,  and  the  embossing,  lithographing  and  impressing  on 
paper  and  other  impressionable  surfaces,  pictures,  figures  and  letters; 
with  the  right  to  manufacture  such  paper  and  material  as  may  be  nec- 
essary in  the  transaction  of  such  business.  Also,  the  right  to  engage 
in  the  business  of  printers,  stereotypers,  electrotypers,  lithographers, 
photographic  printers,  photolithographers,  engravers,  die  sinkers  and  the 
transaction  of  a  printing  and  publishing  business. 

To  manufacture,  publish,  buy,  sell  and  deal  in  all  kinds  of  books,  pe- 
riodicals and  stationers'  supplies,  as  well  as  all  raw  materials  which 
enter  into  the  composition  thereof,  and  generally  to  do  any  and  all  things 
incidental    to    said   business. 

To  prepare,  illustrate  and  place  advertising  matter  in  periodicals,  pre- 
pare and  supply  books,  pamphlets,  catalogues  and  other  printed  matter 
for  advertising  purposes,  and  generally  to  carry  an  an  advertising  busi- 
ness through  periodicals,  books,  pamphlets,  catalogues  and  other  similar 
means,  and  of  acquiring,  possessing  and  enjoying  all  the  rights,  powers, 
privileges  and  immunities  conferred  by  the  general  corporation  act,  and 
the  several  supplements  thereto,  upon  corporations  chartered  thereunder 
for  said  purposes. 

To  publish,  print,  bind,  manufacture,  issue,  acquire,  sell,  lease,  hire 
and  deal  in  paper,  paintings,  prints,  frames,  books,  magazines,  publica- 
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tions,  newspapers,  pamphlets,  maps,  charts,  engravings,  lithographs,  etch- 
ings, woodcuts,  electrotypes,  stereotypes,  photographic  prints,  photo-litho- 
graphs, pictures  and  illustrations,  whether  colored  or  without  color,  and 
by  whatsoever  process  or  processes  the  same  may  be  produced,  whether 
now  existing  or  hereafter  to  be  discovered  or  invented;  and  generally  to 
carry  on  the  business  of  printers,  stationers,  booksellers,  binders,  litho- 
graphers, stereotypers,  die  sinkers,  electrotypers,  book,  paper,  envelope 
and  ink  manufacturers,  engravers  and  publishers  in  any  and  all  of  the 
states,  territories,  colonies,  dependencies  and  districts  of  the  United 
States  of  America,  and  in  any  and  all  foreign  countries. 


PUBLISHING. — NEWSPAPER. 

To  carry  on  the  business  of  a  newspaper  proprietor  and  publisher,  and 
in  connection  therewith  to  publish  periodicals,  journals,  magazines, 
pamphlets,  directories,  books  and  other  publications  of  any  and  every 
description  whatsoever. 

To  transact  all  kinds  of  business  relative  to  the  gathering  and  dis- 
tribution of  news  and  information  of  every  kind  and  description. 

To  carry  on  the  business  of  printers,  bookbinders,  designers,  engravers, 
embossers,  lihographers,  stereotypers  and  electrotypers. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  blank- 
books,  paper,  card  board,  stationery  goods  and  specialities,  school  sup- 
plies, legal  blanks  and  forms  and  other  goods,  wares  and  merchandise 
which  may  conveniently  be  manufactured  or  dealt  in  in  connection  there- 
with. 


PULP,  FROM  FIBER  OTHER  THAN  WOOD. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pulp,  from  fiber  other  than  wood,  including  the  manufacture  of 
pulp  from  cornstalks,  rice,  straw,  cotton,  or  any  fiber  other  than  wood. 


PULP   GOODS. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pulp  goods,  including  pails,  dishes,  tubs,  boxes,  and  other  arti- 
cles of  this  character  made  from  pulp. 


PUMPS. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  pumps,  including  chain  or  bucket  hand  pumps,  hydraulic  rams, 
wooden  or  metal  hand  pumps. 


QUARRY. 


The  quarrying,  mining,  cutting,  sawing,  finishing,  setting,  purchasing, 
selling  and  dealing  in  marble  or  other  stone. 

To  quarry,  manufacture  and  prepare  for  market  and  for  all  building 
and  other  purposes,  marble,  granite,  stone  and  building  materials  of 
every  name  and  nature. 
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To  enter  Into  contracts  for  the  erection,  construction  and  completion 
of  buildings  and  structures  of  all  kinds. 

To  do  a  general  quarrying,  construction  and  building  business,  and 
everything  in  the  line  thereof. 

To  import,  export,  buy,  sell,  manufacture,  merchandise,  trade  and  deal 
in  marble,  granite  and  stone  and  other  building  materials,  and  other 
goods,  wares  and  merchandise. 

To  take,  acquire,  buy,  build,  construct,  erect,  hold,  own,  sell,  lease  and 
mortgage  any  land,  real  estate  or  interest  in  real  estate,  quarries,  build- 
ings, factories,  plants,  engines,  machinery.  Implements  and  other  works 
and  conveniences  which  may  seem  directly  or  indirectly  conducive  to  any 
of  the  business  of  the  company. 


RAILROAD   APPLIANCES. 

To  manufacture,  install  and  deal  in  mechanical,  electrical,  pneumatic 
or  any  other  system,  of  signaling,  interlocking,  block-signaling  and 
safety  appliances  for  railroads  of  every  description. 

To  manufacture,  install  and  deal  in  frogs,  switches,  crossings,  switch 
stands,  and  any  other  devices  to  be  used  on  or  about  railroads. 

To  manufacture,  install  and  deal  in  any  and  all  kinds  of  apparatus, 
equipment  and  structures  which  may  be  used  in,  or  as  incidental  to,  the 
transportation  of  persons  or  property  in  any  manner  whatsoever. 

Also  to  carry  on  a  general  machine  shop  business,  a  general  black- 
smithing  shop  business,  including  drop-forging  of  every  description,  a 
general  foundry  business,  a  general  carpenter  shop  business,  a  general 
pattern  shop  business,  and  to  sell,  install  and  deal  in  any  and  all  articles, 
apparatus  and  devices  which  it  may  manufacture,  own  or  control. 


RAILROAD   CARS. 

The  manufacture  and  sale  of  railway,  passenger,  freight  and  street 
cars,  the  manufacture  and  sale  of  car  trucks,  car  wheels  and  any  and  all 
parts  of  cars  and  car  trucks,  including  truck  frames  and  all  the  acces- 
sories thereto,  and  all  car  equipments  and  appliances  and  specialties; 
the  manufacture  and  sale  of  all  the  products  of  steel  or  of  iron  or  of  other 
metals,  and  of  wood,  or  of  any  or  all  other  materials;  the  manufacture  and 
sale  of  iron  castings,  steel  castings,  journal  bearings,  malleable  iron;  the 
manufacture  and  sale  of  all  kinds  of  springs,  including  car  springs;  the 
manufacture  and  sale  of  all  kinds  of  water  pipes  and  gas  pipes  or  other 
pipes;  to  manufacture,  purchase  or  otherwise  acquire,  to  hold,  mortgage, 
pledge,  sell,  assign  and  transfer  or  otherwise  to  dispose  of,  to  invest,  trade, 
deal  in  and  with  the  products,  materials,  goods,  wares  and  merchandise  and 
property  of  every  class  and  description,  including  the  right  to  enter  into 
or  upon  any  and  all  mercantile  business  or  businesses,  and  for  that  pur- 
pose to  acquire  by  purchase,  lease  or  otherwise  stores  or  property  avail- 
a,ble  therefor,  and  to  operate  and  maintain  any  and  all  stores  or  ware- 
houses or  business  houses  necessary  or  expedient  for  such  purpose;  to 
make,  purchase,  sell  and  deal  in  manufactured  articles  and  to  acquire 
and  dispose  of  rights  to  make  and  use  the  same;  to  purchase,  lease  or 
otherwise  acquire  all  or  any  part  of  the  business  and  assets  of  any  per- 
son, Arm,  association  or  corporation  now  or  hereafter  engaged  in  a  busi- 
ness similar  to  that  proposed  to  be  carried  on  under  this  certificate  of 
incorporation,  and  in  the  purchase  of  any  such  business  or  assets  to  as- 
sume any  and  all  liabilities  that  may  be  then   existing  upon  any   such 


928  FORMS  AND  PRECEDENTS. 

business  or  assets  so  purchased;  to  purchase  or  otherwise  acquire  mines 
and  mining  lands;  to  mine  any  and  all  metals,  to  engage  in  mining  in  all 
its  branches,  and  to  sell  or  dispose  of  the  products  of  such  mining;  to 
engage  in  smelting  in  all  its  branches;  to  purchase  or  otherwise  acquire 
lumber  lands,  to  cut  and  mill  lumber,  to  establish  and  operate  lumber 
mills  and  to  sell  and  dispose  of  and  deal  in  lumber,  and  to  engage  in  the 
lumber  business  in  all  its  branches;  to  establish  and  operate  rolling 
mills;  to  acquire  by  lease,  purchase  or  otherwise  any  and  all  real  estate 
necessary  and  convenient  for  the  establishment  and  operation  of  rolling 
mills,  and  to  operate  and  maintain  the  same. 


RAILROAD   CONSTRUCTION. 

(See  also  Builders  and  Contractors;  Construction;  Contracting  and  Con- 
struction.) 

The  construction  of  railways  and  the  undertaking  of  the  construction 
of  railways,  and  the  doing  of  all  things  and  the  making  of  all  contracts 
reasonably  incident  thereto;  the  dealing  in  stocks,  bonds  and  other  se- 
curities of  railroad  companies,  and  the  purchasing,  holding,  pledging  and 
selling,  or  contracting  to  purchase,  hold,  pledge  or  sell  the  same;  the 
dealing  in  real  estate,  and  the  purchasing,  holding,  selling,  renting,  leas- 
ing or  taking  by  gift  or  devise,  or  acquiring  In  any  way  and  by  any  man- 
ner, right  or  title  any  real  estate;  the  selling  or  renting  of  railroad 
property;  procuring  the  organization  of  franchises  for  any  railroad  com- 
pany. 


RAZORS. 


To  manufacture,  buy,  sell,  import,  export  and  generally  trade  in  razor 
strops  and  razors  of  any  and  all  kinds. 

To  manufacture,  buy,  sell  or  otherwise  acquire  and  deal  In  and  with, 
at  wholesale  or  retail,  pharmaceutical  and  medicinal  preparations,  pro- 
prietary articles,  supplies,  perfumes,  toilet  articles,  drugs,  medicines 
and  chemicals  of  all  kinds  and  any  and  all  kinds  of  barbers',  dermatolo- 
gists', chiropodists'  and  manicurists'  articles,  implements  and  supplies. 

To  manufacture  and  otherwise  deal  in  and  with  leather,  hides  and 
skins  of  any  and  all  kinds  and  any  and  all  kinds  or  articles  made  in 
whole  or  in  part  thereof. 


REAL,   ESTATE. 
(See  also  Land  and  Development;  Pier  and  Land.) 

To  buy,  sell,  exchange,  lease,  mortgage  and  otherwise  acquire,  deal 
in  and  dispose  of,  real  estate  of  every  kind  and  wheresoever  situated, 
and  to  hold,  own,  control,  develop,  improve,  manage  and  operate  the 
same. 


REAL  ESTATE  AGENCY  AND  BROKERAGE. 

To  transact  a  general  real  estate  agency  and  brokerage  business,  in- 
cluding the  management  of  estates;  to  act  as  agent,  broflcer  or  attorney 
in  fact  for  any  persons  or  corporations  in  buying,  selling  and  dealing  in 
real  property  and  any  and  every  estate  and  Interest  therein,  and  choses 
in  action  secured  thereby,  judgments  resulting  therefrom,  and  other  per- 
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sonal  property  collateral  thereto,  in  making  or  obtaining  loans  upon 
such  property,  in  supervising,  managing  and  protecting  such  property 
and  loans  and  all  interests  in  and  claims  affecting  the  same,  in  effecting 
insurance  against  fire  and  all  other  risks  thereon,  and  in  managing  and 
conducting  any  legal  actions,  proceedings  and  business  relating  to  any 
of  the  purposes  herein  mentioned  or  referred  to;  to  register  mortgages 
and  deeds  of  trust  of  real  property  or  chattels  real  and  all  other  secur- 
ities collateral  thereto;  to  investigate  and  report  upon  the  credit  and 
financial  solvency  and  sufficiency  of  borrowers  and  sureties  upon  such 
securities;  to  purchase  and  hold  real  property  and  any  and  every  estate 
and  interest  therein,  and  choses  in  action  secured  thereby,  judgments 
resulting  therefrom,  and  other  personal  property,  collateral  thereto;  to 
improve,  manage,  operate,  sell,  mortgage,  lease  and  otherwise  dispose 
of  any  property  so  acquired;  to  loan  upon  such  property,  and  to  take 
mortgages  and  assignments  of  mortgages  of  the  same;  and  to  transact 
all  or  any  other  business  which  may  be  necessary  or  incidental  or  proper 
to  the  exercise  of  any  or  all  of  the  aforesaid  purposes  of  the  corporation. 


REFRIGERATORS. 

(See  also  Furniture.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  refrigerators,  ice  boxes,  etc. 


REGALIA  AND  SOCIETY  BADGES  AND  EMBLEMS. 
(See  also  Flags  and  Banners.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  regalia  and  society  badges  and  emblems,  including  regalia, 
emblems  for  masonic  and  other  similar  organizations,  badges,  etc. 


RESTAURANTS. 


To  carry  on  the  business  of  owning,  leasing  and  operating  restaurants, 
buying  and  selling  cigars  and  tobacco  in  every  form,  the  purchase  and 
sale  of  liquors  by  wholesale  and  at  retail;  conducting  and  leasing  news- 
stands, and  buying  and  selling  books,  papers,  magazines  and  other  arti- 
cles in  connection  therewith;  to  provide  and  conduct  newspaper  rooms, 
reading  and  writing  rooms,  dressing  rooms,  telephones  and  other  con- 
veniences for  the  use  of  customers  and  others;  to  grant  to  other  persons 
or  corporations  the  right  or  privilege  to  carry  on  any  kind  of  business  on 
the  premises  of  the  company  on  such  terms  as  the  company  shall  deem 
expedient  or  proper;  to  conduct  and  operate  and  to  acquire  and  to  con- 
vey by  lease  or  otherwise  the  right  to  conduct  restaurants  upon  vessels 
plying  upon  any  of  the  rivers  or  harbors  of  the  United  States,  or  upon 
the  deep  seas,  together  with  all  and  every  kind  of  business  in  connection 
therewith;  to  buy,  sell,  manufacture,  repair,  alter  and  exchange,  let  on 
hire,  export  and  deal  in  all  kinds  of  articles  and  things  which  may  be 
required  for  the  purposes  of  any  of  the  said  businesses  or  commonly 
supplied  or  dealt  in  by  persons  engaged  in  any  such  businesses,  or  which 
may  seem  capable  of  being  profitably  dealt  with  In  connection  with  any 
of  the  said  businesses. 
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RICE,   CLEANING  AND   POLISHING. 

To   produce,    buy,    sell,    import,    export,    trade    and   deal   in   all   or   any 
kinds  of  rice,  Including  the  cleaning  and  polishing  of  the  same. 


ROOFING  MATERIALS. 

(See  also  Copper,  Tin,  and  Sheet-iron  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of  roofing  materials,   including  asphalt   roofing,   felt   roofing,   and 
other  roofing  compositions. 


RUBBER. 


To  buy,  produce,  sell,  trade  and  deal  in  any  and  all  kinds  of  crude, 
refined  and  manufacturing  rubber,  gutta  percha,  chicle  and  other  gums 
and  like  substances,  and  any  and  all  articles,  products,  substances,  chem- 
icals and  materials  used  in  or  about  the  manufacture  of  rubber  and  rub- 
ber goods,  and  any  and  all  products  of  which  rubber,  gutta  percha,  chicle, 
gums  or  like  substances,  or  any  of  them,  are  component  parts. 

To  carry  on  the  business  of  general  importers  and  exporters,  and  In 
connection  therewith  to  buy,  sell,  trade  and  deal  in  goods,  wares  and 
merchandise  of  any  and  every  kind  whatsoever. 

To  carry  on  the  business  of  general  commission  merchants,  brokers, 
jobbers,  factors  and  purchasing  and  selling  agents  for  firms,  associations 
and  corporations. 


RUiBBER  GOODS. 

(See  also  Suspenders,  Garters,  and  Elastic  Woven   Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of   rubber    goods,    including   rubber   clothing,    mats,    type,    springs, 
tubing,  rubber  brushes,  bands,  tires,  etc. 


RULES,    IVORY   AND   WOOD. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  rules,  including  rules  made  from  ivory,  wood  or  similar  material. 


RUMMAGE  SALES. 
To  acquire  by  purchase,  lease,  consignment  for  sale  on  commission  or 
otherwise,  and  to  sell,  barter  and  exchange  all  waste  products  of  the 
home  and  all  drygoods  of  every  name  and  description,  including  all  under 
and  outer  garments  for  the  human  body,  textile  fabrics  of  all  kinds,  laces, 
embroideries  and;  white  goods,  linens,  silks,  ribbons,  handkerchiefs, 
gloves,  hats,  caps,  shoes,  boots,  neckties,  coats,  jackets,  trousers,  vests, 
all  kinds  of  shirts,  stockings,  skirts,  waists,  bonnets,  head-dress,  and  all 
other  articles  worn  by  females;  leather  goods,  household  furniture,  iron- 
mongery, china  and  glassware,  crockery,  and  other  household  decorations, 
fittings  and  utensils,  ornaments,  bric-a-brac,  stationery,  notions  and 
fancy  goods,  drugs,  chemicals  and  other  articles  and  commodities  of  per- 
sonal and  household  use  and  consumption,  all   tools  and  Implements  of 
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trade,  agriculture  or  of  general  use  and  convenience,  paper,  rags,  junk, 
trunks  and  bags,  and  all  other  articles  for  use  in  travel,  hardware, 
jewelry,  plated  goods,  perfumery,  soap,  toilet  articles  of  all  kinds,  and 
all  articles  required  for  personal  ornament,  recreation  or  amusement, 
watches,  clocks,  books,  newspapers,  musical  instruments,  bicycles  and  all 
other  vehicles  and  all  appliances  that  belong  thereto,  harnesses,  saddles, 
pictures,  photographs  and  provisions;  and  to  this  end  to  acquire  by  pur- 
chase, lease  or  otherwise  lands  and  buildings  within  or  without  the  state 
to  promote  the  objects  and  purposes  specified  above,  and  to  mortgage 
and  convey  the  same. 


SADDLERY   AND   HARNESS. 

(See  also  Leather  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds   of   saddlery,   and    harness,    including   parts   of   the    same,    halters, 
horse  boots,  saddletrees,  etc. 


SAFES  AND  VAULTS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  safes  and  vaults. 


SALT. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  salt,  including  table,  packers,  rock,  and  other  kinds  of  salt. 


SAMPLE   CASES. 


To  carry  on  the  business  of  manufacturers  of  and  dealers  In  cases, 
boxes,  trays  and  receptacles  for  holding,  carrying  and  displaying  goods, 
wares,  merchandise  and  articles  of  all  kinds,  and  any  and  all  accessories 
thereof,  and  in  connection  therewith  to  carry  on  any  other  manufactur- 
ing, mercantile  or  trading  business. 


SANITARIUM. 


To  establish,  conduct  and  maintain,  under  the  personal  and  direct  su- 
pervision of  duly  registered  and  skilled  physician  or  physicians  and 
nurses  and  attendants,  a  sanitarium  or  sanitariums,  for  the  removal  of 
the  appetite  and  desire  for  liquor,  morphine,  cocaine  and  kindred  other 
diseases,  and  the  treatment  and  cure  of  nervous  and  chronic  diseases 
arising  therefrom. 


SAND  AND  EMERY  PAPER  AND  CLOTH. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  sand  and  emery  paper  and  cloth,  including  sandpaper,  sand 
cloth,  emery  paper,  emery  cloth,  flint  paper,  glasspaper. 
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SAND  AND  GRAVEL. 

To  manufacture  or  otherwise  produce  building  materials  and  supplies 
of  all  kinds. 

To  acquire,  own,  lease,  occupy,  use  or  develop  any  lands  containing 
stone,  rock,  sand,  gravel  or  any  kinds  of  ores,  and  any  woodlands  or 
other  lands,  for  any  purpose  of  the  company. 

To  mine  or  otherwise  to  extract  or  remove  stone,  rock,  sand,  gravel, 
ores  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied  by 
the  company,  or  from  any  other  lands. 

To  buy  and  sell  or  otherwise  to  deal  or  to  traffic  in  stone,  rock,  sand, 
gravel,  ores  and  minerals  of  all  kinds,  wood  and  lumber  and  materials 
and  supplies  of  all  kinds  used  by  builders  and  private  or  public  works 
contractors. 

To  construct,  purchase  or  otherwise  acquire  and  own,  or  to  charter 
and  to  maintain,  operate  and  employ  steam  and  other  ships,  boats,  tugs, 
lighters,  barges  and  other  vessels,  and  to  engage  in  the  business  of  the 
carriage  of  freight  or  passengers,  or  both,  upon  any  waters  where  the 
corporation  may  deem  it  proper  to  navigate  the  same. 


SASH  AND  DOORS. 

To  manufacture  and  sell  sash,  doors,  frames,  mouldings,  mill  work  and 
lumber  of  all  descriptions,  including  also  the  complete  furnishing  of  the 
same  ready  for  the  placing  in  buildings  and  also  including  glazing  and 
painting  thereof  as  may  be  required,  and  selling  and  disposing  of  the 
same. 


SAUCES  AND  PICKLES. 

To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  sauces, 
catsups,  relishes,  pickles  and  garnishing  supplies;  to  buy,  lease  or  other- 
wise acquire,  construct,  maintain  and  operate  sauce  and  pickle  factories, 
cold  storage  receptacles,  warehouses  and  depots.  To  raise  vegetables 
and  fruits  of  all  classes  and  descriptions. 


SAUSAGE. 
(See  also  Slaughtering  and  Meat  Packing,   Wholesale.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  sausage. 


SAW  MILLS. 

To  carry  on  business  as  timber  merchants,  sawmill  proprietors  and 
timber  growers,  and  to  buy,  sell,  grow,  prepare  for  market,  manipulate, 
import,  export  and  deal  in  timber  and  wood  of  all  kinds,  and  to  manu- 
facture and  deal  in  articles  of  all  kinds  in  the  manufacture  of  which 
timber  or  wood  is  used,  and  to  carry  on  business  as  shipowners,  and,  so 
far  as  may  be  deemed  expedient,  the  business  of  general  merchants,  and 
to  buy,  clear,  plant  and  work  timber  estates,  and  to  carry  on  any  other 
businesses  which  may  seem  to  the  company  capable  of  being  conveniently 
carried  on  in  connection  with  any  of  the  above,  or  calculated  directly  or 
indirectly  to  render  profitable  or  enhance  the  value  of  the  company's 
property  or  rights  for  the  time  being. 


SPECIAL  OBJECT  CLAUSES.  933 

SAWS. 
(See  also  Cutlery  and  Edge  Tools;  Tools,   not  Elsewhere  Specified.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  saws. 


SCALES   AND  BALANCES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  scales  and  balances,  including  weighing  machines  and  apparatus, 
automatic  and  computing  weighing  machines,  etc. 


SCREWS,  MACHINE. 
(See    also   Hardware.) 

To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  ma- 
chine screws,  including  the  manufacture  of  machine  screws. 


SCREWS,    WOOD. 
(See  also  Hardware.) 
To   buy,   sell,    import,   export,    trade    and   deal    in    all   or   any   kinds    of 
wood  screws,  including  the  manufacture  of  wood  screws. 


SECURITIES. 
(See  also  Holding  Company.) 

To  purchase,  receive,  hold  and  dispose  of  any  securities  of  any  person 
or  corporation  whether  such  securities  shall  be  bonds,  mortgages,  de- 
bentures, notes  or  shares  of  capital  stock,  and  in  respect  of  any  such 
securities  to  exercise  any  and  all  of  the  rights  and  privileges  of  owners 
thereof,  and  to  the  extent  authorized  by  law  to  lease,  purchase,  hold, 
sell,  assign,  mortgage  and  convey  real  and  personal  property  of  any 
name  and  nature. 

See  EUerman  v.  Chicago  Junction,  etc.,  Railways  Co.,  49  N.  J.  Eq.  217 
(1891). 


SEPARATORS. 


To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  sepa- 
rating machines  of  all  kinds,  classes  and  description;  to  buy,  lease  or 
otherwise  acquire,  construct,  operate  and  maintain  factories,  workshops, 
warehouses  and  depots  for  the  manufacture  of  separating  machines. 


SEWING-MACHINE  CASES. 

(See  also  Sewing  Machines  and  Attachments.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds   of  sewing-machine   cases,   including  the  manufacture   of   sewing- 
machine  cases,  stands,  etc. 
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SEWING  MACHINES  AND  ATTACHMENTS. 

(See  also  Sewing-machine  Cases.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  sewing  machines  and  attachments,  including  tuckers,  shirrers, 
hemmers,  etc. 


SHEEP. 


To  carry  on  in  all  its  branches  a  general  live  stock  and  stock  raising 
farm  and  range  business;  to  buy,  sell,  breed,  raise,  export,  import  and 
generally  deal  in  sheep,  cattle,  horses,  poultry  and  all  kinds  of  domestic 
animals. 

To  buy,  lease  or  otherwise  acquire,  construct,  maintain  and  operate 
slaughter-houses,  factories,  stock  yards,  and  to  carry  on  a  dairy  business 
in  all  its  several  branches. 


SHEET  METAL. 


To  carry  on  the  business  of  manufacturing,  buying,  selling  and  deal- 
ing generally  in  galvanized  iron  and  other  cornices,  skylights,  cor- 
rugated iron  and  other  kinds  of  siding,  ship  and  building  ventilation 
pipes,  vent  cowls,  building  fronts  and  interior  and  exterior  and  plain  and 
ornamental  sheet  metal  works  of  any  and  all  kinds. 

To  carry  on  the  business  of  mechanical  engineers,  machinists,  iron 
founders,  brass  founders,  metal  workers,  iron  and  steel  converters,  steel 
plate  workers  and  repairing  generally. 

To  make,  enter  into,  perform  and  carry  out  contracts  for  contracts  for 
constructing,  altering,  decorating,  maintaining,  furnishing,  fitting  up, 
repairing  and  improving  buildings  of  every  sort  and  kind. 

To  carry  on  in  all  their  respective  branches  the  business  of  builders, 
contractors,  decorators,  dealers  in  stone,  brick,  timber,  hardware  and 
other  building  materials  or  requisites. 


SHIP-BUILDING. 
(See  also  Turbine  Engines.) 

To  build,  make,  operate,  maintain,  buy,  sell,  deal  In  and  with,  own, 
lease,  pledge  and  otherwise  dispose  of  ships,  vessels  and  boats  of  every 
nature  and  kind  whatsoever,  together  with  all  materials,  articles,  tools, 
machinery  and  appliances  entering  into  or  suitable  and  convenient  for 
the  construction  or  equipment  thereof,  and  together  with  engines,  boil- 
ers, machinery  and  appurtenances  of  all  kinds,  and  tackle,  apparel  and 
furniture  of  all  kinds;  the  transportation  of  goods,  merchandise  and  pas- 
sengers upon  land  or  water;  building,  repairing  and  designing  houses, 
structures,  vessels,  ships,  boats,  wharves,  docks,  dry-docks,  railroads, 
engines,  cars,  machinery  and  all  other  equipment;  constructing,  main- 
taining and  operating  railroads  (other  than  railroads  within  the  State 
of  New  Jersey;  to  build,  construct,  repair,  maintain  and  operate  water, 
gas  or  electrical  works,  tunnels,  bridges,  viaducts,  canals,  wharves,  piera 
and  like  works  of  internal  improvement  or  public  use  or  utility;  to  own, 
operate  and  maintain  steamship  lines,  vessel  lines  or  other  lines  of  trans- 
portation. 
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SHIP  SUPPLIES. 

To  manufacture,  buy,  sell,  import,  export  and  deal  and  trade  In  manu- 
facturers', mill  and  ship  supplies,  engines,  boilers,  machinery,  tools,  rope, 
electrical  supplies  and  appliances,  foundry  and  factory  supplies,  shlp- 
chandlery  and  hardware  of  any  and  all  kinds. 

To  manufacture,  buy,  sell,  import  and  export  and  deal  and  trade  in 
goods,  wares  and  merchandise  of  any  and  all  kinds  used  or  capable  of 
being  used  or  which  may  be  purchased  by  ship  owners  or  persons  or 
corporations  engaged  in  the  business  of  transportation  of  freight  or 
passengers  on  land  or  sea,  dredging,  lighterage,  ship-building  or  repair- 
ing, wharfage,  storage  or  any  business  similar  to  that  mentioned  herein. 

To  carry  on  the  business  of  general  contracting  and  construction  in  all 
Its  branches. 

To  build,  construct,  enlarge,  extend,  repair,  complete,  buy,  sell,  hire 
and  deal  in  and  with,  own,  lease,  pledge  or  otherwise  dispose  of  boats 
and  vessels  and  all  water  craft  of  every  kind  and  nature,  wharves,  piers, 
docks,  pontoons,  bulkheads,  together  with  all  materials,  articles,  engines, 
boilers,  dynamos,  pumps,  tools,  machinery  and  appliances  entering  into, 
or  suitable,  necessary  or  convenient  for,  the  construction  or  equipment 
thereof. 


SHIRTS. 


(See  also  Collars  and   Cuffs;  Furnishing  Goods,  Men's.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of    shirts,    including    shirts    of    cotton,    linen,    flannel,    etc.,    shirt 
bosoms,  and  shirt  waists  for  men  and  boys. 


SHODDY. 

(See  also  Woolen  Goods.) 
To   buy,    sell,   import,   export,    trade   and   deal   in   all    or   any   kinds    of 
shoddy,  including  the  manufacture  of  shoddy  or  mungo. 


SHOW  CASES. 


(See  also  Furniture;  Lumber,  Planing-mill  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  show  cases,  including  display  cases,  etc. 


SIGNALS. 


To  manufacture,  install  and  deal  in  all  kinds  of  automatic,  mechanical, 
electrical,  pneumatic,  hydraulic,  chemical  or  any  other  system  of  signal- 
ing. Interlocking,  block-signaling,  and  safety  appliances  for  railroads  of 
every  description. 

To  manufacture,  install  and  deal' in,  frogs,  switches,  crossings,  switch 
stands,  and  any  other  devices  to  be  used  on  or  about  railroads. 

To  manufacture,  deal  in  and  with  electric  motors,  dynamos  and  other 
currents  of  electrical  machinery  and  plants,  and  to  buy,  sell,  manu- 
facture, repair,  convert,  alter,  let  or  hire,  and  deal  in  electrical  appliances 
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and  goods  of  every  kind  and  character,  and  machinery  of  all  kinda 
necessary  or  Incidental  to  the  business  of  this  company. 

To  manufacture,  install  and  deal  in  any  and  all  kinds  of  apparatus, 
machinery,  equipment  and  structures  which  may  be  used  in,  or  as  in- 
cidental to,  the  transportation  of  persons  or  property  in  any  manner 
whatsoever. 

Also  to  carry  on  a  general  machine-shop  business,  a  general  black- 
smithing-shop  business,  including  drop-forging  of  every  description,  a 
general  foundry  business,  a  general  carpenter-shop  business,  a  general 
pattern-shop  business,  and  to  sell,  install  and  deal  in  any  and  all  articles, 
apparatus  and  devices  which  it  may  manufacture,  own  or  control. 


SILK. 

To  buy,  sell,  manufacture,  work,  prepare,  treat  and  in  all  ways  handle 
and  deal  in  silk,  wool  and  other  textile  fabrics  of  all  kinds,  and  the 
cotton,  linen,  silk,  wool  and  other  threads  and  raw  materials  entering 
into  the  composition  of  textile  fabrics  of  all  kinds. 

To  manufacture,  buy,  sell  and  in  all  ways  handle  and  deal  in  gloves 
and  other  articles  of  use,  wear  or  ornament,  into  the  manufacture  of 
which  silk  or  other  fabrics  enter  in  whole  or  in  part. 

To  provide,  own,  maintain,  sell,  lease,  mortgage,  convey,  improve  and 
in  all  ways  use  and  operate  factories,  buildings,  machinery,  equipments, 
works  and  facilities  generally  for  the  manufacturing,  selling,  working, 
preparing,  treating,  handling  and  dealing  in  silk  and  other  textile  fab- 
rics, the  threads,  parts  and  raw  material  thereof,  and  the  articles 
whether  of  use,  wear  or  ornament  into  the  production  of  which  such 
silk  or  other  textile  fabrics,  threads  or  other  raw  material  enter  in 
whole  or  In  part. 

SILK  AND    SILK   GOODS,    INCLUDING    THROWSTERS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  silk  and  silk  goods,  broad  silks,  ribbons,  trimmings,  taffetas, 
veiling,  organzine  and  tram,  including  the  business  of  throwsters. 


SILVERSMITHING  AND    SILVERWARE. 
(See  also  Plated  Ware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  silversmithing  and  silverware,  including  silver  hollow  ware  and 
plated  ware,  ornaments,   novelties,   cane   and  umbrella  handles,   etc. 


SKATING  RINKS. 

To  carry  on  the  business  of  establishing  and  conducting  entertain- 
ment and  amusement  enterprises  of  any  and  all  kinds. 

To  establish,  conduct  and  maintain  one  or  more  roller  or  ice  skating 
rinks,  merry-go-rounds,  carousels  and  other  mechanical  and  electrical 
devices  of  any  and  all  kinds,  and  to  manufacture,  buy,  sell,  lease,  ex- 
change and  deal  in  any  or  all  of  such  articles  and  things,  or  parts 
thereof. 
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SLATE. 

To  mine,  manufacture,  prepare  and  sell  roof  slate  for  building  and 
commercial  purposes,  also  preparing,  manufacturing  and  selling  mill 
stock,  i  e.  to  manufacture  slate  blackboards,  school  slates  and  slate 
pencils  out  of  waste  slate. 


SLATE  AND  TILE. 


To  manufacture,  buy,  sell,  export,  import  and  generally  deal  in  slate, 
stone,  tile,  brick,  marble  and  building  materials  of  all  kinds  and  de- 
scriptions. 


SLAUGHTERING. 

To  carry  on  the  business  of  slaughtering  cattle,  calves,  pigs,  sheep, 
lambs  and  other  animals  for  food  purposes,  and  dealing  in  and  contract- 
ing for  the  purchase  and  sale  of  all  kinds  of  products,  hides,  oil,  fat, 
offal,  horn,  glue,  fertilizers  and  other  by-products  arising  out  of  the 
slaughtering  of  animals  for  food  purposes  or  in  connection  therewith, 
and  to  manufacture,  buy,  sell,  exchange  and  deal  in  the  above  specified 
products  and  in  all  materials  used  in  the  manufacture  of  food  products, 
fertilizers,  or  in  any  of  the  matters  aforesaid. 


SLOT  MACHINES. 

To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  slot 
■machines  of  whatsoever  name  and  nature;  to  manufacture,  buy,  sell, 
import,  export  and  generally  deal  in  all  articles,  apparatus,  plants  and 
machinery  useful  in  or  which  may  be  used  in  connection  with  the  fore- 
-going  described  business  or  any  of  its  branches. 


SMELTING. 


To  acquire,  by  purchase  or  otherwise,  and  to  build,  own,  control,  op- 
erate and  maintain  mills  and  works  for  the  crushing,  sampling  and 
treating  of  mineral-bearing  ores,  and  for  the  smelting,  reduction  and 
■extraction  of  all  kinds  of  mineral-bearing  ores;  and  to  buy,  sell,  assay, 
hold,  store,  ship  and  deal  in  such  ores  and  their  products  on  its  own 
account  and  as  factor  or  agent  for  others;  to  acquire,  own  and  use 
water  and  water  rights  incident  to  said  mills  and  works;  to  acquire,  by 
purchase  or  otherwise,  and  to  hold,  improve  and  sell,  or  otherwise  dis- 
pose of,  mines,  mill  sites  and  other  real  property. 


SOAP. 

To  purchase,  produce,  manufacture,  sell  and  deal  in  perfumery,  oils, 
fats  and  scouring  products,  and  in  all  materials  and  compounds  which 
shall  partake  of  the  properties  of  soap,  or  be  similar  thereto  or  have 
like  uses. 
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SOAP   MANUFACTURERS. 

To  manufacture,  buy,  sell  and  deal  In  soap  making  machines  and 
appurtenances,  and  mechanical  appliances,  devices  and  machinery  of  all 
kinds;  and  to  carry  on  the  business  generally  of  machinists  and  me- 
chanical engineers. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  soap, 
candles,  perfumes  and  toilet  articles;  to  manufacture,  refine,  prepare, 
buy,  sell  and  deal  in  all  kinds  of  oils  and  oleaginous  and  saponaceous 
substances,  and  all  kinds  of  unguents  and  ingredients;  to  manufacture, 
buy,  sell  and  deal  in  all  kinds  of  boxes  and  cases,  either  wholly  or 
partly  of  card,  wood,  metal  or  otherwise. 


SODA-WATER  APPARATUS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  soda-water  apparatus,  including  soda  fountains,  tanks,  siphons, 
etc. 


SODA  AND  MINERAL.  WATERS. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  soda  and 
mineral  water  apparatus  and  supplies  for  dealers  in  and  dispensers  of 
soda  and  mineral  waters. 

To  carry  on  the  business  of  manufacturers  of  and  dealers  in  candies, 
syrups,  juices,  fruits,  nuts,  flavoring  extracts,  and  natural  and  artificial 
beverages,  brews,  compounds  and  drinks  of  all  kinds. 

To  carry  on  the  business  of  chemists,  druggists,  chemical  manufactur- 
ers. Importers,  exporters,  manufacturers  and  dealers  in  chemical,  phar- 
maceutical, medicinal  and  other  preparations  and  chemicals. 

To  maintain  a  laboratory  for  the  analysis  of  all  kinds  of  chemical,  ani- 
mal and  vegetable  products. 

To  manufacture,  buy,  sell  and  deal  in  fixtures  of  all  kinds  used  in  shops 
and  stores. 

To  carry  on  the  business  of  cutters,  polishers  and  workers  of  marble, 
onyx  and  other  stones,  and  of  metal  workers,  in  all  the  several  branches 
thereof. 


SPIRITS.— DISTILLING. 

To  manufacture,  buy,  sell,  deal  in,  distribute,  store,  warehouse,  im- 
port and  export  grain,  molasses  and  all  articles  used  In  connection  with 
the  operation  of  a  distillery,  and  to  manufacture,  buy,  sell,  deal  in,  dis- 
tribute, store,  warehouse,  import  and  export  all  products  and  by-products 
of  such  articles. 

To  do  a  general  warehouse  and  storage  business. 

To  do  a  general  cooperage  business. 

To  buy,  sell,  deal  in,  issue,  transfer,  register,  certify  and  guarantee 
warehouse  receipts. 

To  buy,  sell,  deal  in  and  feed  cattle. 

To  carry,  transport,  ship  and  forward  and  cause  to  be  carried,  trans- 
ported, shipped  and  forwarded  any  of  the  property  above  referred  to. 

To  organize  or  cause  to  be  organized  under  the  laws  of  the  State  of 
,  or  of  any  other  state,  territory  or  country,  a  corpora- 
tion or  corporations  for  the  purpose  of  accomplishing  in  the  State  of 
and  elsewhere  in  any  part  of  the  world,  any  of  the  ob- 
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Jects  for  which  this  corporation  is  organized;  to  subscribe  or  cause  to  be 
subscribed  for,  and  to  purchase  and  otherwise  acquire,  hold,  sell,  assign, 
transfer,  mortgage,  pledge,  exchange,  distribute  and  otherwise  dispose  of 
the  whole  or  any  part  of  the  shares  of  the  capital  stock,  bonds,  coupons, 
mortgages,  deeds  of  trust,  debentures,  securities,  obligations,  evidences 
of  Indebtedness  and  property  of  such  other  corporation  or  corporations. 

To  subscribe  or  cause  to  be  subscribed  for,  and  to  purchase  and  other- 
wise acquire,  hold,  sell,  assign,  transfer,  mortgage,  pledge,  exchange,  dis- 
tribute and  otherwise  dispose  of  the  whole  or  any  part  of  the  shares  of 
the  capital  stock,  bonds,  coupons,  mortgages,  deeds  of  trust,  debentures, 
securities,  obligations,  evidences  of  indebtedness,  notes,  good-will,  rights, 
assets  and  property  of  any  and  every  kind  or  any  part  thereof  of  any 
other  corporation  or  corporations,  association  or  associations  now  or 
hereafter  existing,  and  whether  created  by  the  laws  of  the  State  of 
or  of  any  other  state,  territory  or  country,  and  to  op- 
erate, manage  and  control  such  properties  or  any  of  them,  either  in  the 
name  of  such  corporation  or  corporations,  or  in  the  name  of  this  corpora- 
tion, and  while  owners  of  any  of  said  shares  of  capital  stock  to  exercise 
all  the  rights,  powers  and  privileges  of  ownership  of  every  kind  and  de- 
scription, including  the  right  to  vote  thereon,  with  power  to  designate 
some  person  for  that  purpose  from  time  to  time  to  the  same  extent  as 
natural  persons  might  or  could  do. 

To  endorse,  guarantee  and  secure  the  payment  and  satisfaction  of  the 
bonds,  coupons,  mortgages,  deeds  of  trust,  debentures,  securities,  obliga- 
tions, evidences  of  indebtedness  and  shares  of  the  capital  stock  of  other 
corporations,  and  also  to  guarantee  and  secure  the  payment  or  satisfac- 
tion of  dividends  on  shares  of  the  capital  stock  of  other  corporations. 

To  dissolve,  wind  up,  liquidate,  merge  or  consolidate  any  or  all  of  such 
other  corporations. 


SPORTING  AND  ATHLETIC  GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  sporting  and  athletic  goods.  Including  boxing  gloves,  punching 
bags,  dumb-bells,  pigeon  traps,  fishing  rods  and  reels,  golf  goods,  exer- 
cise machines,  snowshoes,  air  rifles,  decoys,  etc. 


SPRINGS,   STEEL,  CAR  AND  CARRIAGE. 
(See  also  Iron  and  Steel,  Steel  Works  and  Rolling  Mills.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  springs,  steel,  car  and  carriage,  and  other  springs  used  In  con- 
nection with  vehicles. 


STAMPED  WARE. 
(See  also  Tinware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  stamped  ware.  Including  stamped  sheet  metal  goods  of  all  kinds. 


STARCH. 
To  manufacture,  buy.  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  starch,  including  corn,  wheat,  potato,  and  root  starch. 
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STATIONERY   GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  stationery  goods,  including  index-card  systems,  copying  devices, 
stationers'  specialties,  inkstands,  school  supplies,  desk  pads,  blackboards, 
papeterie,  playing  cards,  etc. 


STATUARY  AND  ART  GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  statuary  and  art  goods,  including  plaster  casts,  ornamental  stuc- 
cowork,  etc. 


STEAM  FITTINGS  AND  HEATING  APPARATUS. 
(See  also  Foundry  and  Machine-shop  Products;  Stoves  and  Furnaces.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  steam  fittings  and  heating  apparatus,  including  hot-water  and 
steam-heating  apparatus,  radiators,  washers,  valves,  gauges,  coils,  etc. 


STEAM  PACKING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  steam  packing,  including  asbestos,  mineral  wool,  metallic  and 
other  steam  packing,  boiler  coverings,  metal  gaskets,  etc. 


STEAMSHIPS. 


To  build,  buy,  sell,  equip,  operate  and  own  steamships,  steamboats,  sail- 
ing ships,  boats  and  other  property  to  be  used  in  such  business,  trade, 
commerce  and  navigation;  purchasing  and  selling,  owning  and  holding, 
mortgaging  and  leasing  all  kinds  of  vessels  and  boats,  their  apparel  and 

tackle,  wharfs,  water  rights,  piers  and  lands  in 

and  in  other  states  of  the  United  States,  and  in  such  other  places  as  the 
business  of  such  steamship  company  may  seem  to  require,  or  as  may  be 
necessary  or  convenient  for  the  business  of  the  company. 


STEEL.  FOUNDRIES. 

(See  also  Iron  and  Steel;  also  Charter  of  United  States  Steel  Corporation, 

p.  828,  above.) 

To  manufacture  iron,  steel,  manganese,  coke,  copper,  lumber  and  other 
materials,  and  all  or  any  articles  consisting  or  partly  consisting  of  iron, 
steel,  copper,  wood  or  other  materials,  and  all  or  any  products  thereof. 

To  acquire,  own,  lease,  occupy,  use  or  develop  any  lands  containing 
coal  or  iron,  manganese,  stone  or  other  minerals  or  oil,  and  any  wood- 
lands or  other  lands  for  any  purpose  of  the  company. 

To  mine  or  otherwise  to  extract  or  remove  coal,  ores,  stone  and  other 
minerals  and  timber  from  any  lands  owned,  acquired,  leased  or  occupied 
by  the  company,  or  from  any  other  lands. 

To  buy  and  sell,  or  otherwise  to  deal  or  to  trafllc  in  iron,  steel,  man- 
ganese, copper,  stone,  ores,  coal,  coke,  wood,  lumber  and  other  materials. 
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and  any  of  the  products  thereof,   and  any  articles  consisting  or  partly 
consisting  thereof. 

To  construct  bridges,  buildings,  machinery,  ships,  boats,  engines,  cars 
and  other  equipment,  railroads,  docks,  slips,  elevators,  water-works,  gas 
works  and  electric  works,  viaducts,  aqueducts,  canals  and  other  water- 
ways, and  any  other  means  of  transportation,  and  to  sell  the  same,  or 
otherwise  to  dispose  thereof,  or  to  maintain  and  operate  the  same,  ex- 
cept that  the  company  shall  not  maintain  or  operate  any  railroad  or 
canal  In  the  State  of  New  Jersey. 


STENCILS. 


To  manufacture  and  sell  inks,  type,  stencils,  labels,  stamps,  seals,  dies, 
tags,  tickets,  checks,  badges,  medals,  pattern  letters,  burning  brands, 
numbering  machines,  check  protectors,  stencil  colors  and  brushes,  from 
wood,  paper,  rubber  and  metal,  and  other  similar  articles  of  commerce 
from  wood,  paper,  rubber  or  metal  or  other  materials. 


STENCILS  AND  BRANDS. 
(See  also  Hand  Stamps.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  stencils  and  brands,  including  stencils  made  from  brass,  steel, 
or  other  metals,  branding  stamps  of  iron,  etc. 


STBREOPTICON  MACHINES. 

To  manufacture,  construct,  buy,  sell,  import,  export  and  generally  deal 
in  stereopticon  machines,  whether  automatic  or  otherwise,  of  all  kinds 
and  description;  and  in  connection  therewith  to  buy,  sell,  lease  or  other- 
wise acquire  suitable  stores,  space  In  expositions  and  fairs  and  conces- 
sions of  all  kinds. 


STEREOSCOPIC  VIEWS. 

To  manufacture,  sell  or  deal  In  stereoscopic,  optical  or  photographic 
productions,  publications,  supplies  and  accessories  of  every  kind  and  de- 
scription, illustrations  and  publications  of,  by  or  about  the  same,  or  an- 
other subject  or  subjects,  together  with  the  right  to  manufacture  any 
and  all  machinery  made  or  used  in  their  said  business.  Including  stereo- 
scopes, lenses,  paper,  cardboards  and  any  and  all  other  kind  of  material 
used  In  or  about  or  necessary  to  the  successful  operation  of  their  said 
business,  together  with  the  right  to  manufacture  stereoptlcons,  lantern 
slides  and  novelties,  photographic  and  otherwise,  including  calendars 
and  color  plates. 


STEREOTYPING  AND  ELECTROTYPING. 
(See  also  Printing  and  Publishing;  Type  Founding.) 

To  carry  on  the  business  of  doing  all  or  any  kinds  of  stereotyping  and 
electrotyplng. 
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STEVEDORES. 

To  carry  on  business  as  stevedores  In  the  city  of  

and  vicinity,  and  in  connection  tiierewitii  to  buy  and  sell  trucks,  wheel- 
barrows, hoisting  machinery,  apparatus,  donky-engines,  draft  animals 
and  all  kinds  of  appliances  necessary,  useful  or  convenient  to  the  proper 
transaction  of  the  business  of  stevedores. 


STOCK  FOODS. 


To  manufacture  and  compound  poultry,  horse  and  cattle  feeds  and  rem- 
edies, and  to  sell  and  deal  in  the  products  of  the  same,  and  to  buy,  sell 
and  deal  in  grain,  straw  and  hay,  and  other  food  products  for  poultry  or 
horse  and  cattle. 


STONE. 


The  manufacturing  and  selling  of  artificial  stone,  terra  cotta,  building 
blocks,  burned  clay  products,  concrete  blocks,  cement  and  building  ma- 
terials and  compositions  of  all  kinds,  and  the  carrying  on  of  any  trade 
or  business  incident  thereto  or  connected  therewith;  the  carrying  on  in 
all  their  respective  branches  of  any  or  all  of  the  businesses  of  contract- 
ors, builders,  masons  and  dealers  in  building  materials  and  supplies  of 
all  kinds;  the  carrying  on  of  any  manufacturing  or  mercantile  business 
lawful  in  the  place  where  such  businesses  shall  be  carried  on. 


STORAGE  WAREHOUSE. 

To  construct,  own,  lease,  maintain  and  operate  wholesale  and  retail 
stores,  cold  storage  warehouses,  refrigerator  cars  and  refrigerator  car 
lines. 


STOVES  AND  FURNACES. 
(See  also  Steam  Fittings  and  Heating  Apparatus.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  stoves  and  furnaces,  including  all  kinds  of  cooking  and  heatinff 
stoves,  and  furnaces,  gas  and  oil  stoves. 


STRAW  GOODS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  straw  goods,  including  straw  bottle  covers,  etc. 


STRUCTURAL,  IRONWORK. 

(See  also  Foundry  and  Machine-shop  Products;  Iron  and  Seel,  Steel 
Works  and  Rolling  Mills.) 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  structural  Ironwork,  Including  girders,  columns,  trusses,  grilles, 
railings,  flre  escapes,  and  other  builders'  ironwork. 
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SUGAR. 

To  acquire  by  purchase,  lease,  exchange  or  otherwise  plantations,  lands 
or  interest  therein,  machinery,  tools  and  instruments,  either  in  the  United 
States  or  without  the  United  States;  to  acquire,  construct  and  operate 
sugar  or  other  plantations;  sugar  or  other  refineries,  buildings,  mills, 
factories,  distilleries,  paper  mills,  oil  wells  and  other  works;  to  plant, 
cultivate  and  deal  in  sugar  cane,  maize,  tobacco  or  other  crops;  to  pur- 
chase, sell,  raise  and  deal  in  live  stock;  to  buy,  acquire,  build,  possess, 
rent  or  sell  dwelling  houses;  to  own,  lease  or  otherwise  acquire  stores, 
and  to  do  a  general  merchandise  business. 

To  carry  on  the  business  of  manufacturing,  producing,  refining,  adapt- 
ing, preparing,  buying,  selling  and  dealing  in,  and  shipping  and  trans- 
porting sugar  cane,  sugar,  molasses,  syrups,  melada  and  all  the  products 
thereof. 

To  operate  refineries,  distilleries,  paper  mills,  oil  wells  and  plantations; 
to  receive,  forward  and  transport  all  classes  of  freight  by  land  or  water; 
to  carry  on  in  the  Island  of  Cuba  or  out  of  it  business  in  agriculture,  min- 
ing operations  and  manufacturers  of  all  kinds. 

To  construct  or  acquire  and  operate  steamships,  steamboats  and  sail- 
ing vessels,  docks  or  wharves  convenient  or  necessary  to  the  business  of 
the  company. 

To  acquire  or  construct  railroads  (other  than  railroads  within  the  State 
of  New  Jersey),  and  to  operate  the  same. 

To  purchase,  receive,  own  and  sell  bonds,  mortgages,  debentures,  notes, 
shares  of  capital  stock  and  other  securities,  contracts  or  evidences  of  In- 
debtedness of  any  other  corporation,  and,  while  the  owner  and  holder 
thereof,  to  exercise,  in  respect  thereto,  any  and  all  the  rights,  powers  and 
privileges  of  individual  owners  thereof. 

To  carry  on  the  business  of  warehousing  and  all  business  necessary 
and  impliedly  incidental  thereto. 

To  issue  certificates,  negotiable  or  otherwise,  to  persons  warehousing 
goods  with  the  company;  to  act  as  general  warehousemen,  to  make  ad- 
vances or  loans  upon  the  security  of  such  goods  or  otherwise;  to  enter 
into  and  perform  contracts  of  every  sort  and  kind,  with  any  person,  firm, 
association  or  corporation;  to  manage  the  affairs  or  take  over  and  carry 
on  the  business  of  any  other  company,  either  by  acquiring  shares  of  stock 
and  other  securities  thereof  or  otherwise;  to  exercise  all  and  any  of  the 
powers  of  owners  or  holders  of  shares  of  stock  or  securities  thereof;  to 
receive  and  distribute  as  profits  the  dividends  and  interest  of  such  shares 
of  stock  or  securities. 


SUGAR  AND   MOLASSES,   REFINING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  sugar  and  molasses.  Including  the  refining  of  beet  sugar,  cane 
sugar,  maple  sap,  etc. 


SURGICAL  APPLIANCES. 
(See  also  Artificial  Limbs.) 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  surgical  appliances,  Including  splints,  bandages,  trusses,  electric 
belts,  absorbent  cotton,  elastic  stockings,  shoulder  and  spinal  braces,  etc. 
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SURGICAL,  INSTRUMENTS. 

To  carry  on  a  general  importing,  exporting  and  commission  business. 

To  purchase,  manufacture,  import,  export,  sell  and  deal  in  goods,  wares 
and  merchandise  of  all  kinds. 

It  is  hereby  expressly  provided  that  the  foregoing  purposes  of  the  cor- 
poration shall  not  be  limited  in  any  particular  by,  but  shall  include  the 
following  specific  objects,  powers  and  purposes,  viz. 

To  carry  on  the  business  of  a  manufacturer  of,  importer,  exporter  and 
dealer  in  anatomical,  orthopaedical,  medical,  surgical,  sanitary  and  die- 
tetic instruments,  appliances,  implements,  furniture  and  materials  of 
every  sort  and  kind,  and  of  foods,  medicines,  drugs  and  chemicals,  and 
of  articles  and  things  of  all  kinds  used  or  capable  of  being  used  in  their 
practice  by  physicians,  surgeons,  veterinaries  and  dentists,  and  by  hos- 
pitals, dispensaries  and  sanatoriums;  to  carry  on  the  business  of  a  com- 
mission merchant  and  to  act  as  purchasing  agent  and  selling  agent  for 
persons,  firms  and  corporations  engaged  in  any  manufacturing  or  mer- 
cantile business. 


SUSPENDERS,  GARTERS,  AND  ELASTIC  WOVEN  GOODS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  suspenders,  garters,  and  elastic  woven  goods,  including  sus- 
penders, garters,  and  also  the  manufacture  of  the  elastic  webbing  from 
which  these  articles  are  made. 


TABLE  WATER. 


To  bottle  and  sell  natural  and  carbonated  mineral  spring  water  at 
wholesale  and  retail,  and,  so  far  as  may  be  necessary,  to  purchase  springs 
of  pure  water  and  land  for  erecting  the  proper  buildings  for  carrying  on 
said  business. 


TAILORING. 


To  carry  on  a  general  tailoring  business. 

To  manufacture,  buy,  sell  and  deal  in  wearing  apparel  of  all  kinds. 

To  carry  on  the  business  of  importers  of  and  dealers  in  furs  of  all 
kinds. 

To  manufacture,  buy,  sell  and  deal  in  cloths  and  textile  fabrics  of  all 
kinds. 


TANNERIES. 


To  tan  and  finish,  and  to  buy,  sell  and  otherwise  deal  in  leather  of 
every  description. 

To  carry  on  any  kind  of  manufacturing,  commercial  or  trading  busi- 
ness. 


TERRA  COTTA. 


To  carry  on  the  general  business  of  manufacturers  of  and  dealers  in 
architectural  terra  cotta,  building  blocks,  burned  clay  products,  artificial 
stone,  cement,  concrete  blocks  and  building  materials  and  compositions 
of  all  kinds. 
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To  carry  on  in  all  their  respective  branches  the  businesses  of  contract- 
ors, builders,  masons  and  dealers  in  building  materials  and  supplies  of 
all  kinds. 


THEATRE  AND  MUSIC  HALL. 

To  carry  on  the  business  of  theatrical  proprietors,  music  hall  pro- 
prietors, caterers  for  public  entertainments,  concerts  and  public  exhibi- 
tions, ballets,  conjuring-,  jug-gling  and  other  variety  entertainments,  and 
to  provide,  engage  and  employ  actors,  dancers,  singers,  variety  perform- 
ers, athletes  and  theatrical  and  musical  artists,  and  to  produce  and  pre- 
sent to  the  public  all  sorts  of  shows,  exhibitions  and  amusements  which 
are  or  may  be  produced  at  a  theatre  or  music  hall. 

To  carry  on  the  business  of  restaurant  keepers  and  vendors  of  wines, 
spirits  and  tobacco,  mineral  waters  and  provisions,  and  of  refreshment 
contractors  generally. 

To  acquire  copyrights,  right  of  representation,  licenses  and  privileges 
of  any  sort  likely  to  be  conducive  to  the  objects  of  the  company,  and  to 
employ  persons  to  write,  compose  or  invent  plays,  songs,  interludes,  pro- 
logues, epilogues,  poetry,  music  and  dances,  and  to  remunerate  such  per- 
sons, and  to  print  or  publish,  or  cause  to  be  printed  or  published,  any 
play,  poem,  song  or  words  of  which  the  company  may  have  the  copyright 
or  the  right  to  publish;  and  to  sell,  distribute  and  deal  with  any  matter 
so  printed  as  the  company  may  think  fit;  and  to  grant  licenses  or  rights 
in  respect  of  any  property  of  the  company  to  any  other  person,  firm  or 
company. 


THREAD. 

To  manufacture  cotton,  linen,  silk,  wool  and  other  threads,  cloths, 
fabrics  and  other  manufactures,  articles  and  goods  composed  in  whole 
or  in  part  of  cotton,  flax,  hemp,  silk,  wool  or  other  material;  to  buy, 
grow,  prepare  and  sell  the  stock  and  raw  material  for  said  manufacture, 
and  to  purchase  or  manufacture  blocks,  spools,  bobbins,  boxes,  tickets, 
labels,  wrappers,  show  cards,  machines,  tools  and  other  appliances,  arti- 
cles or  products  whatsoever  required  in,  and  connected  with,  the  said 
businesses,  and  the  trading  in,  dealing  in,  selling  and  disposing  of  the 
articles  purchased  or  manufactured  by  the  company. 


THEATRICAL. 
The  purposes  for  which  it  is  to  be  formed  are  as  follows:  To  encourage 
and   cultivate  a   taste   for  music,   literature   and   the   arts,   and   to  erect, 
maintain,  purchase  or  rent  one  or  more  buildings  for  that  purpose;   to 

give  or  cause  to  be  given  in  the  cities  of and  and 

any  other  cities  or  towns  in  the  United  States  and  elsewhere,  operatic 
or  dramatic  representations,  concerts  and  other  entertainments;  to  ac- 
quire, equip  and  maintain  by  purchase,  lease  or  otherwise,  one  or  more 
theatre  or  opera  houses;  to  acquire  all  necessary  costumes,  scenery,  prop- 
erties, musical  libraries,  and  other  material  for  use  in  connection  with 
the  giving  of  operatic  or  dramatic  entertainments. 


TICKET  OFP^ICE.— INFORMATION  BUREAUS. 
To  carry  on  a  general  advertising,  bookselling  and  publishing  business 
in  all  its  branches;  to  carry  on  the  business  of  printers,  booksellers,  pub- 
lishers, stationers,    engravers,   bookbinders,   designers,   dealers   in   paper 
N.  J.  Corp.  Law— 60 
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and  all  fancy  articles,  publications  of  all  kinds  and  dealers  in  any  other 
articles  or  things  of  a  character  similar  or  analagous  to  the  foregoing, 
or  any  of  them,  or  connected  therewith;  and  in  general  to  undertake 
and  transact  all  kinds  of  agency  business  which  an  Individual  may  law- 
fully undertake. 

To  carry  on  the  business  of  selling  and  trading  in  railroad,  steam- 
ship and  other  transportation  tickets  for  passengers  and  to  buy,  sell  and 
trade  in  tickets  for  theaters  and  all  other  places  of  amusement  or  enter- 
tainment. 

To  maintain  and  conduct  information  bureaus  of  all  kinds  in  any  and 
all  parts  of  the  world  and  to  furnish  guides  to  tourists  and  travelers. 


TIN  PLATE  AND   TERNEPLATE. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tin  plate  and  terneplate. 


TINFOIL.. 


To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tinfoil,  including  tinfoil,  aluminum  foil,  etc. 


TINWARE. 


(See  also  Copper,  Tin,  and  Sheet-iron  Products;  Stamped  Ware.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tinware,  including  the  manufacture  of  tinware,  tin  cans,  steam 
cookers,  boilers,  etc. 


TOBACCO. 


The  purposes  for  which  it  is  to  be  formed  are:  To  own,  acquire,  main- 
tain, carry  on  and  conduct  the  business  of  wholesale  and  retail  cigar  and 
tobacco  dealers,  and  generally  to  deal  in  and  with  cigars,  cigarettes, 
tobaccos  and  tobacco  products  of  all  kinds  and  forms,  and  articles  and 
materials  In  any  wise  related  thereto  or  connected  therewith. 


TOBACCO,  CHEWING  AND  SMOKING,  AND  SNUFF. 
(See  also  Tobacco,   Cigars  and  Cigarettes.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tobacco,  including  chewing  tobacco,  smoking  tobacco,  and  snufiC. 


TOBACCO,   CIGARS   AND    CIGARETTES. 
(See  also  Tobacco,  Chewing  and  Smoking,  and  Snuff.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tobacco,  including  cigars  and  cigarettes. 
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TOOLS. 

(See  also  Cutlery  and  Edge  Tools;  Files;  Hardware;  Saws.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  tools,  including  stone  and  marble  cutting  tools,  spirit  levels, 
picks,  plumbers'  tools,  jewelers'  tools,  corn  buskers,  iron-workers'  tools, 
confectioners'  tools,  bakers'  tools,  shovels,  spades,  scoops,  pressing  irons, 
hammers,  mallets,  soldering  irons,   screw-drivers,  wrenches. 


TOWEL  SUPPLY. 

To  carry  on  a  general  laundry  business. 

To  supply  to  corporations,  firms  or  individuals,  towels,  cabinets,  towel 
racks,  soaps  and  toilet  articles  of  all  kinds. 

To  manufacture,  buy  or  otherwise  acquire  and  to  sell,  lease  or  other- 
wise dispose  of  cabinets,  towel  racks  and  articles  of  all  kinds  which  are 
capable  of  being  used  in  connection  with  any  of  the  purposes  aforesaid. 


TOWING  AND   TRANSPORTATION. 

To  build,  construct,  fit,  equip,  furnish,  own,  purchase,  charter,  use, 
operate  and  navigate  boats,  barges  and  vessels,  of  all  classes  and  de- 
scriptions, propelled  by  sail,  steam,  electricity  or  other  power,  and  to 
use  and  operate  the  same  in  lawful  business,  trade,  commerce  or  naviga- 
tion upon  the  ocean,  or  upon  any  seas,  estuaries,  sounds,  gulfs,  harbors, 
bays,  lakes,  rivers,  canals,  creeks  or  other  waterways,  and  to  furnish 
facilities  for  towing,  lighterage  and  transportation  upon  such  waters. 

To  furnish  and  supply  facilities  for  and  to  engage  in  the  business  of 
carriage,  transportation,  storage  and  lading  of  freight,  goods,  wares  and 
merchandise,  mails,  property  or  passengers  upon  such  waters  or  water- 
ways. 

To  construct  buildings,  bridges,  machinery,  ships,  boats,  engines,  cars 
and  other  equipment,  railroads,  docks,  slips,  elevators,  water-works, 
machine  shops,  electrical  works,  viaducts,  acqueducts,  canals,  and  any 
other  means  of  transportation,  and  to  sell  the  same  or  otherwise  dispose 
thereof  or  to  maintain  and  operate  the  same. 

To  construct,  lease,  own  or  sell  transportation  line  or  lines  by  land  or 
water  in  any  state  or  country,  subject  to  the  laws  of  such  state  or  coun- 
try, either  directly  or  through  ownership  of  stock  of  any  corporation, 
and  permit,  construct,  provide,  acquire,  carry  out,  maintain,  improve, 
manage,  develop,  control,  take  on  lease  or  agreement,  sell,  lease,  let,  li- 
cense to  work  and  dispose  of  the  same,  except  that  the  company  shall 
not  maintain  or  operate  any  railroad  or  canal  in  the  State  of  New  Jersey, 
as  aforesaid. 

To  engage  in,  permit,  conduct  and  carry  on  the  business  of  ship 
chandlers  in  all  Its  branches,  and  to  furnish  and  supply  any  and  all  arti- 
cles necessary,  useful  or  desirable  in  the  navigation  of  ships,  steamboats 
and  other  vessels,  and  provide  supplies  therefor. 

The  building  for  its  own  use,  equipping,  furnishing,  fitting,  purchas- 
ing, chartering,  navigating  or  owning  steam,  sail  or  other  boats,  ships, 
vessels  or  other  property  to  be  used  in  the  business  of  towing  and  light- 
erage, and  in  navigation  upon  the  ocean  or  any  seas,  sounds,  lakes,  riv- 
ers, canals  or  other  waterways,  and  for  the  carriage,  transportation  or 
storing  of  lading,  freight,  malls,   property  or  passengers  thereon. 
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TOYS  AND  GAMES. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds    of   toys   and   games,    including   magic   lanters,    stereopticons,    car- 
rousels,   lawn   swings,    paper   toys,    paper    dolls,    wooden    toys,    conjuring 
apparatus,  toy  banks,  puzzles,  etc. 


TRADE  DIRECTORY. 

To  carry  on  the  business  of  publishers  of  and  dealers  in  books,  period- 
icals, directories,  trade  lists  and  other  publications  of  any  and  all  kinds. 

To  carry  on  the  business  of  printers,  engravers,  lithographers,  electro- 
typers  and  bookbinders  in  any  or  all  of  the  several  branches  thereof. 


TRADING  STAMPS. 
To  design,  manufacture,  print  and  engrave  premium  stamps,  tickets  or 
coupons,  and  to  use,  sell  or  otherwise  dispose  of  the  same  to  merchants, 
manufacturers,  or  to  any  person,  firm,  copartnership  or  corporation,  for 
distribution  or  sale  by  them  to  their  customers;  to  exchange  such  stamps, 
tickets  or  coupons  for  goods,  chattels,  wares  and  merchandise;  to  co- 
operate and  contract  with  merchants,  manufacturers,  copartnerships, 
corporations  or  other  persons  for  the  purpose  of  furnishing  them  with 
premium  stamps,  tickets  or  coupons  for  their  customers,  and  to  give 
them  goods,  chattels,  wares  and  merchandise  in  exchange  for  such  pre- 
mium stamps,  tickets  or  coupons;  to  carry  on  a  general  advertising  busi- 
ness in  all  its  branches,  both  as  principals  and  agents;  to  carry  on  the 
business  of  printers,  stationers,  engravers,  designers  and  dealers  in 
paper;  to  establish  and  conduct  a  general  store  for  the  sale  or  exchange 
of  goods,  chattels,  wares  and  merchandise  of  any  and  every  class  and 
description. 


TROPICAL  TRADING. 
To  buy,  sell,  import,  export,  manufacture  and  generally  deal  in  timber 
of  all  kinds  and  descriptions;  to  manufacture,  prepare,  sell  and  generally 
deal  in  cabinet  and  other  woods;  to  build,  maintain  and  operate  mills, 
saw-mills,  flour-mills,  and  factories  to  be  operated  by  steam,  electricity 
or  other  power;  to  buy,  sell  and  generally  deal  in  lands;  to  establish, 
maintain  and  operate  plantations;  to  produce,  manufacture,  purchase, 
market,  export,  import  and  generally  deal  in  rubber,  chicle  gum,  to- 
bacco, coffee,  fruits,  grain,  live  stock  and  any  and  all  kinds  of  tropical 
and  sub-tropical  products. 


TRUCKING. 

To  carry  on  a  general  trucking,  contracting  and  stevedore  business, 
and  to  that  end  to  manufacture,  acquire,  deal  in,  advertise  and  dispose 
of  trucks,  carriages  and  other  vehicles  and  kindred  appliances,  and  to 
trade  and  deal  in  draft  animals  and  apparatus  and  other  things  properly 
appertaining  and  belonging  to  said  business. 


TRUCKING  AND  STORAGE. 
To  carry  on  in  all  their  respective  branches  the  businesses  of  truck- 
men and  cartmen,   and  boarding  and  livery  stable  proprietors. 
To  carry  on  a  general  storage,  lading  and  forwarding  business. 
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To  carry  on  a  general  lighterage  business. 

To  carry  on  business  generally  as  commission  merchants,  brokers, 
factors,  purchasing  and  selling  agents  for  persons.  Arms,  associations 
and  corporations,  and  with  relation  to  goods,  wares  and  merchandise  of 
all  kinds. 


TRUNKS   AND   VALISES. 

(See  also  Leather  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  trunks  and  valises,  including  bags,  satchels,  boxes  for  trunks, 
etc.,  irrespective  of  the  material  from  which  they  are  made. 


TUNNELING. 
(See   also   Contracting,    Engineering,   Construction.) 

To  construct,  or  cause  to  be  constructed  and  to  undertake  and  carry 
out  any  work  in  connection  with  the  construction  and  equipment  of 
tunnels  and  other  like  works. 

To  manufacture,  buy,  lease  or  otherwise  acquire,  and  to  sell,  lease  or 
otherwise  dispose  of  and  deal  in  machinery,  apparatus,  appliances  and 
tools  of  all  kinds  used  or  capable  of  being  used  in  or  about  the  con- 
struction and  equipment  of  tunnels  and  other  like  works. 

To  engage  in  any  other  contracting,  engineering,  construction,  manu- 
facturing and  mercantile  business  of  any  kind  or  character  whatsoever, 
and  to  that  end  to  acquire,  hold,  own  and  dispose  of  property,  assets, 
stocks,  bonds  and  rights  of  any  and  every  kind. 


TURBINE   ENGINES. 

To  manufacture,  construct,  purchase  or  otherwise  acquire,  deal  in,  ex- 
port, import,  sell,  hire,  lease,  use,  repair,  operate  and  maintain  ships, 
vessels,  yachts,  launches,  torpedo  boats,  tug-boats  and  boats  and  vessels 
of  any  and  every  character,  and  any  and  all  parts,  devices,  instruments, 
engines,  machinery,  materials,  appliances  and  things  whatsoever  adapted 
to  be  used  in  the  construction  of,  upon  or  in  connection  with  or  in  the 
operation  of  ships,  vessels,  yachts,  launches,  torpedo  boats,  tug-boats, 
and  boats  and  vessels  of  any  and  every  character;  also  to  equip  such 
ships,  vessels,  yachts,  launches,  torpedo  boats,  tug-boats,  and  boats  and 
vessels  of  any  and  every  character. 


TURPENTINE  AND   ROSIN. 

To  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any  kinds  of  tur- 
pentine and  rosin,  including  the  manufacture  of  spirits  of  turpentine  and 
rosin. 


TWINE,    ROPE,   ETC. 

To  manufacture,  import,  export,  buy,  sell  and  trade  and  deal  in,  either 
at  wholesale  or  retail,  bags,  rope  and  twine  of  any  and  all  kinds. 

To  manufacture,  import,  export,  buy,  sell  and  deal  in.  either  at  whole- 
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sale  or  retail,  goods,  wares  and  merchandise  of  every  class  and  descrip- 
tion. 

To  manufacture,  buy,  sell  and  deal  in  machinery  and  appliances  of 
all  kinds  used  or  capable  of  being  used  in  the  manufacture  of  any  of  the 
foregoing  products. 


TYPE  FOUNDING. 
(See  also  Stereotyping  and  Electrotyping.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  type,  brass  rules,  slugs,  copper  type,  etc. 


TYPESETTING  MACHINES. 

To  purchase,  manufacture,  sell  and  lease  machinery  and  instrumental- 
ities and  all  other  materials  and  objects  used  In  the  art  of  printing  and 
all  improvements  thereon  and  substitutes  therefor,  and  all  materials  used 
in  manufacturing  the  same;  and  also  acquiring  and  disposing  of  rights 
to  manufacture,  use  and  sell  or  otherwise  dispose  of  rights  to  manufac- 
ture, use  and  sell  or  otherwise  dispose  of  such  machines,  Instrumental- 
ities and  materials;  and  also  transacting  other  kinds  of  business  inci- 
dental thereto,  or  which  may  be  profitably  carried  on  in  connection  there- 
with. 


TYPEWRITING  MACHINES. 
To  carry  on  the  business  of  manufacturing,  buying,  leasing,  renting, 
selling,  operating  and  distributing  writing  machines,  typewriters,  type- 
writer materials,  appliances  and  inventions,  and  all  other  materials  and 
articles  connected  with,  or  in  anywise  relating  to  the  manufacture,  sale 
or  use  of  writing  machines  and  typewriters;  to  establish  and  maintain 
manufactories,  agencies  and  depots  for  the  manufacture,  purchase,  sale, 
exchange,  delivery  and  distribution  of  writing  machines,  typewriters 
and  typewriter  appliances  and  supplies;  to  purchase,  receive,  hold,  assign, 
license  to  use,  or  otherwise  dispose  of,  any  patents  for  Inventions,  dis- 
coveries of  rights  therein,  owned,  operated,  used  or  employed  In  the 
business  of  manufacturing,  buying,  selling  or  using  writing  machines, 
typewriters  or  typewriter  supplies. 


UMBRELLAS  AND   CANES. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds    of    umbrellas    and    canes,    including    umbrellas,    parasols,    covers, 
handles,  and  parts. 


UNDERTAKERS. 
To  transact  a  general  undertaking,  burial  and  funeral  furnishing  busi- 


UPHOLSTERING  MATERIALS. 
(See  also   Cotton  Goods;  Oilcloth;  Woolen   Goods;   Worsted  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 

kinds   of  upholstering  materials,   Including  haircloth,   artificial  leather, 

curled  hair,  excelsior,  moss,  tow,  etc. 
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VACUUM   CLEANER. 

To  manufacture,  buy.  sell  and  operate  mechanical  vacuum  cleaning  de- 
vices with  the  right  to  purchase,  hold  and  sell  patent  rights  for  Inven- 
tions and  designs  in  connection  with  and  pertinent  thereto. 


VAIiVES. 


To  manufacture,  buy,  sell,  import,  export  and  generally  deal  in  valves, 
engines,  boilers,  tools  and  machinery  of  all  kinds,  classes  and  descrip- 
tion, and  in  connection  therewith  to  purchase,  lease  or  otherwise  acquire 
lands  and  buildings  for  the  erection  of  an  establishment  thereon,  and 
manufactories  and  workshops  with  necessary  plants,  engines,  machinery 
and  structures  thereon. 


VARNISHES. 
(See  also  Paints.) 
To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  varnishes,  including  Japans,  lacquers,  liquid  and  hardwood  fill- 
ers, brewers'  pitch,  etc. 

VAULT  LIGHTS  AND  VENTILATORS. 
(See  also  Foundry  and  Machine-shop  Products.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  vault  lights  and  ventilators,  including  coal-hole  covers,  side- 
walk and  floor  lights,  etc. 


VINEGAR  AND  CIDER. 

To  manufacture,  buy,  sell,  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  vinegar  and  cider. 


WALL  PAPER. 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  In  all  or  any 
kinds  of  wall  paper. 


WALL  PLASTER. 

To  manufacture,  buy,  sell.  Import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wall  plaster,  including  Gypsum  plaster,  plaster-board,  and  other 
ready-mixed  wall  plasters. 


WAREHOUSE. 


To  carry  on  the  business  of  cold  storage  and  warehousing  and  all  the 
business  necessarily  or  impliedly  incidental  thereto;  and  to  further  carry 
on  the  business  of  general  warehousing  in  all  its  several  branches;  to 
construct,  hire,  purchase,  operate  and  maintain  all  or  any  conveyances 
for  the  transportation  in  cold  storage  or  otherwise  by  land  or  by  water 
of  any  and  all  products,  goods  or  manufactured  articles;  to  Issue  certlfl- 
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cates  and  warrants,  negotiable  or  otherwise,  to  persons  warehousing 
goods  with  the  company,  and  to  make  advances  or  loans  upon  the  secur- 
ity of  such  goods  or  otherwise;  to  manufacture,  sell  and  trade  in  all 
goods  usually  dealt  in  by  warehousemen;  to  construct,  purchase,  take  on 
lease  or  otherwise  acquire  any  wharf,  pier,  dock  or  works,  capable  of 
being  advantageously  used  in  connection  with  the  shipping  and  carrying 
or  other  business  of  the  company;  and  generally  to  carry  on  and  under- 
take any  business  undertaking,  transaction  or  operation  commonly  car- 
ried on  or  undertaken  by  warehousemen,  and  any  other  business  which 
may  from  time  to  time  seem  to  the  directors  capable  of  being  conven- 
iently carried  on  in  connection  with  the  above,  or  calculated  directly  or 
indirectly  to  enhance  the  value  of  or  render  profitable  any  of  the  com- 
pany's properties  or  rights. 


WASHING  MACHINES  AND  CLOTHES  WRINGERS. 

To  manufacture,  buy,  sell,  import,  export,  trade  or  deal  in  all  or  any 
kinds  of  washing  machines  and  clothes  wringers. 


WATCH  AND  CLOCK  MATERIALS. 

(See   also   Brass   Ware;   Clocks;   Watch   Cases;    Watches.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  watch  and  clock  materials,  including  dials,  pendulums,  pendants, 
springs,  etc. 


WATCH  CASES. 


(See  also  Watch  and  Clock  Materials;  Watches.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  watch  cases. 


WATCHES. 


(See  also  Clocks.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  watches. 


WATCHES,    JEWELRY    AND    PRECIOUS    STONES. 
To  buy,  sell,  manufacture,  export,  import  and  generally  deal  in  jewelry, 
watches  and  diamonds;  to  buy,  lease  or  otherwise  acquire,  maintain  and 
operate  jewelry  stores;  to  carry  on  the  business  of  wholesale  and  retail 
dealers,   watch  manufacturers  and  diamond  merchants. 


WATER. 


To  acquire  water  by  purchase,  development  or  otherwise;  to  construct 
reservoirs  or  water  towers,  erect  pumping  machinery,  laying  of  water 
mains,  pipes,  gates,  valves  and  hydrants;  to  furnish  and  sell  water  to 
manufactories,  private  corporations  and  individuals  for  Are  protection, 
manufacturing  and  domestic  use,  and  collect  payment  or  rentals  for  the 
same. 
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WATER  HEATERS. 

To  manufacture,  buy,  sell.  Import,  export  and  generally  deal  in  water 
(heaters  for  domestic  and  business  uses,  and  in  connection  therewith  to 
manufacture,  buy,  sell,  import,  export  and  generally  deal  in  engines, 
•boilers,  water  pipes  and  plumbers'  supplies  of  all  classes  and  description. 


WEARING  APPAREL. 

To  manufacture,  buy,  sell  and  deal  in  wearing  apparel  of  all  kinds. 
To  manufacture,  buy,  sell  and  deal  in  cloths  and  textile  fabrics  of  all 
.kinds. 


WELDING. 


To  manufacture  welded  and  riveted  and  riveted  steel  cylinders,  fur- 
naces, flues  and  tanks,  and  other  plate  metal  construction,  and  to  con- 
•duct  a  general  boiler  making  and  machine  business. 


WHALEBONE   CUTTING. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
ikinds  of  whalebone  cutting. 


WHARF  AND  WAREHOUSE. 
To  acquire,  hold,  rent,  lease,  improve  and  convey  lands  and  lands  under 
water  and  riparian,  dock  and  maritime  rights,  to  construct  docks,  dry 
■docks,  wharves,  piers,  basins,  derricks,  elevators,  warehouses,  manufac- 
tories, stores,  shops,  tracks  and  other  structures  thereon,  and  to  rent, 
lease  and  convey  the  same;  to  buy,  sell,  store,  manufacture,  import  and 
export  merchandise,  machinery  and  products,  and  to  build,  own,  repair 
and  charter  ships  and  vessels,  afford  them  dockage,  to  commission,  own, 
buy  and  sell  such  ships  and  vessels,  and  generally  to  carry  on  a  land 
improvement,  real  estate,  dock,  shipping  and  merchandising  business. 


WHEELS  AND  SPOKES. 

To  manufacture,  buy,  sell,  import,  export  and  deal  in  carriages,  wagons 
and  vehicles  of  every  kind  and  description. 

To  manufacture,  buy,  import,  export,  sell  and  deal  in  wheels,  rims, 
spokes,  hubs,  handles  and  other  carriage  and  wagon  Woodstock,  and 
any  and  all  other  articles  used  in  the  manufacture  of  carriages,  wagons 
and  vehicles. 

To  buy,  sell,  grow,  prepare  for  market,  import,  export  and  deal  in  tim- 
ber and  wood  of  all  kinds,  and  to  manufacture  and  deal  in  articles  of  all 
kinds  in  the  manufacture  of  which  timber  or  wood  is  used. 


WHEELBARROWS. 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wheelbarrows. 
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WHIPS. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  whips,  including  whips,  whip  stocks,  whip  handles,  and  whip 
lashes. 


WINDMILLS. 


(See  also  Agricultural  Implements.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 
kinds  of  windmills. 


WINDOW  SHADES  AND  FIXTURES. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  window  shades  and  fixtures,  including  window  shades,  rollers, 
Venetian  blinds,  curtain  poles,  etc. 


WIRE. 
(See  also  Iron  and  Steel,  Steel  Works  and  Rolling  Mills.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wire. 


WIRBWORK,  INCLUDING  WIRE  ROPE  AND  CABLE. 
(See  also  Mattresses  and  Spring  Beds.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wirework,  including  wire  rope  and  cable,  wire  fencing,  wire 
cloth,  and  small  manufactures  of  wire,  such  as  mouse  traps,  bird  cages, 
bottle  stoppers,  wire  clasps,  pillow-sham  holders,  belt  lacings,  garment 
hangers,  etc. 


WOOD  ALCOHOL. 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  wood  alcohol. 


WOOD   CARPET. 


To  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any  kinds  of  w^ood 
carpet,  including  the  manufacture  of  wood  carpet,  consisting  of  pieces 
of  wood,  strips  or  blocks,  attached  to  a  textile  back. 


WOOD,  TURNED  AND  CARVED. 

(See  also  Lumber,  Planing-mill  Products.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 

kinds    of    wood,    turned    and    carved,    including    spools,    handles,    brush 

blocks,    bungs,    scroll   work,    fretwork,    grille   work,    jig   sawing,    carved 

woodwork,  etc. 
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WOODEN  GOODS,   NOT  ELSEWHERE  SPECIFIED, 

(See  also  Cooperage.) 

To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  In  all  or  any 

kinds   of   wooden    goods,    Including   butter   bowls    and    dishes,    chopping 

bowls,     trays,     clothespins,     toothpicks,     grain     measures,     washboards, 

churns,  ladders,  stepladders. 

WOODWORKING. 

To  make,  manufacture  and  work  wood  into  sashes,  doors,  frames, 
cornices,  columns,  balustrades  and  all  kinds  of  planed  and  finished  lum- 
ber, and  sell  the  same. 


WOOLEN  GOODS. 

(See  also  Carpets  and  Rugs,  other  than  Rag;  Felt  Goods;  Hosiery  and 
Knit  Goods;  Worsted  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  woolen  goods,  including  woolen  cloth,  doeskins,  cassimere, 
cheviots,  tweeds,  flannels,  broadcloths,  overcoating,  cloaking,  kerseys, 
dress  goods,  unions,  upholsterers'  goods,  woolen  yarns. 


WOOLEN  AND   WORSTED. 

To  carry  on  the  trade  or  business  of  manufacturing,  producing,  adapt- 
ing, preparing,  buying  and  selling,  and  otherwise  dealing  in  woolen  and 
worsted  goods,  and  other  fabrics,  and  to  manufacture,  produce,  purchase, 
adapt,  prepare,  use,  sell  or  otherwise  deal  in  any  materials,  articles  or 
things  required  for,  or  in  connection  with,  or  incidental  to,  the  manu- 
facture, use,  purchase,  sale  of,  or  other  dealing  in  woolen  and  worsted 
goods  and  other  fabrics;  and  generally  to  carry  on  any  other  manufac- 
turing business  which  can  conveniently  be  carried  on  in  conjunction  with 
any  of  the  matters  aforesaid,  or  in  or  upon  the  premises  of  the  company. 


WORSTED  GOODS. 
(See  also  Woolen  Goods.) 
To  manufacture,  buy,  sell,  import,  export,  trade  and  deal  in  all  or  any 
kinds  of  worsted  goods,   including  coatings,   serges,   suitings,  overcoat- 
ings, cloaklngs,  cashmeres,  doeskins,  Jeans,  tweeds,  worsted-filled  goods, 
worsted  yarns,  etc. 


TARN  MILL. 


To  carry  on  the  business  of  cotton  doublers,  weavers,  flax.  Jute  spin- 
ners, linen  manufacturers,  cotton,  flax,  hemp,  Jute  and  wool  merchants, 
wool  combers  and  worsted  spinners,  woolen  spinners,  yarn  merchants, 
worsted  makers,  stuff  and  silk  manufacturers,  bleachers  and  dyers,  and 
makers  of  vitriol,  bleaching  and  dyeing  material,  and  to  purchase,  comb, 
prepare,  spin,  dye  and  deal  in  flax,  hemp.  Jute,  wool,  cotton,  silk  and 
other  fibrous  substances,  and  to  weave  or  otherwise  manufacture,  buy 
and  sell  linen,  cloth  and  other  goods  and  fabrics  whether  textile,  fiddled, 
netted  or  looped. 
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GENERAL  OBJECT  CLAUSES. 


OBJECT    CLAUSES    OF   A   GENERAL   CHARACTER    TO    FOLLOW   SPE- 
CIFIC  CLAUSES  IN  THE   CHARTER. 
(See  also  precedents  of  certificates  of  Incorporation,  pages  828-836  above.) 

Acquire  Ruslnesses,  Power  to. 

To  acquire  the  good  will,  business,  property  and  assets,  and  to  assume 
or  undertake  the  whole  or  any  part  of  the  liabilities  of  any  person,  firm, 
association  or  corporation,  and  to  pay  for  the  same  in  cash,  stock,  bonds, 
debentures  or  other  securities  of  this  corporation,  or  otherwise,  as  the 
directors  may  determine. 

Acquire  and  Hold  Company's  Otfu  Stock,  Power  to. 

The  corporation  may  use  its  surplus  earnings  or  accumulated  profits 
in  the  purchase  or  acquisition  of  its  own  capital  stock  from  time  to  time 
as  its  board  of  directors  shall  determine,  and  such  capital  stock  so  pur- 
chased may,  if  the  directors  so  determine,  be  held  in  the  treasury  of  the 
company  as  treasury  stock,  to  be  thereafter  disposed  of  in  such  manner 
as  the  directors  shall  deem  proper. 

Acquire  Particular  Business,  Power  to. 

To  acquire  and  take  over  as  a  going  concern  the  business  now  carried 

on  at  No ,   Street,   under  the 

firm  name  of  A,  B.  &  Co.,  and  in  connection  therewith  to  purchase  the 
good  will,  business  and  all  or  any  of  the  assets  and  to  undertake  or  as- 
sume all  or  any  of  the  liabilities  of  the  proprietors  of  such  business. 

Acquire,  Hold,  \*^orlc.  Etc.,  Patents,  Power  to. — Patents   (Short  Form). 

To  deal  with  patents,  acquire  those  taken  out  by  others,  acquire  or 
grant  licenses  in  respect  to  patents,  or  work,  transfer,  or  do  whatever 
else  with  them  may  be  thought  fit. 

To  acquire,  hold,  use,  sell,  assign,  lease,  mortgage  or  otherwise  dis- 
pose of  letters  patent  of  the  United  States  or  of  any  foreign  country, 
patents,  patent  rights,  licenses  and  privileges,  inventions,  improvements 
and  processes,  trade  marks  and  trade  names,  or  pending  applications 
therefor,  relating  to  or  useful  in  connection  with  any  business  of  the 
corporation. 

To  purchase  or  by  any  other  means  acquire,  and  protect,  prolong  and 
renew,  whether  in  the  United  States  or  elsewhere,  any  patents,  patent 
rights,  brevets  d'invention,  licenses,  protections  and  concessions  which 
may  appear  likely  to  be  advantageous  or  useful  to  the  company,  and  to 
use  and  turn  to  account  and  to  manufacture  under  or  grant  licenses  or 
privileges  in  respect  of  the  same,  and  to  expend  money  in  experimenting 
upon  and  testing  and  in  improving  or  seeking  to  improve  any  patents, 
inventions  or  rights  which  the  company  may  acquire  or  propose  to  ac- 
quire. 

Acquire  Stock,  Etc.,  o£  Other  Corporation-^,  Power  to. 

To  purchase  or  otherwise  acquire  and  to  hold,  sell,  assign,  transfer, 
mortgage,  pledge  or  otherwise  dispose  of  shares  of  the  capital  stock  and 
bonds,  debentures  or  other  evidences  of  indebtedness  created  by  any 
other  corporation  or  corporations,  domestic  or  foreign,  and,  while  the 
holder  thereof,  to  exercise  all  the  rights  and  privileges  of  ownership,  in- 
cluding the  right  to  vote  thereon. 
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Itorro^v  Money,  Power  to. 

To  borrow  money,  to  make  and  Issue  promissory  notes,  bills  of  ex- 
change, bonds,  debentures  and  oblig-ations  and  evidences  of  indebtedness 
of  all  kinds,  whether  secured  by  mortgage,  pledge  or  otherwise,  without 
limit  as  to  amount,  and  to  secure  the  same  by  mortgage,  pledge  or  other- 
wise. 

Coniliict  Business  in  Otlier  State.s,  Countries,  Etc.,  Power  to. 

To  conduct  its  business  and  have  one  or  more  offices,  and  unlimitedly 
and  without  restriction  to  hold,  purchase,  lease,  mortgage  and  convey 
real  and  personal  property  in  or  out  of  this  state,  and  in  such  place  and 
places  in  the  several  states  and  territories  of  the  United  States,  colonial 
possessions  or  territorial  acquisitions  of  the  United  States,  and,  in  for- 
eign countries,  as  shall  from  time  to  time  be  found  necessary  and  con- 
venient for  the  purposes  of  the  company's  business. 

Guarantee  Dividends  and  Interest  on  Shares,  Bonds,  Etc.,  of  Other  Com- 
panies, Power  to. 

To  guarantee  the  payment  of  dividends  or  interest  on  any  shares, 
stocks,  debentures  or  other  securities  issued  by,  or  any  other  contract  or 
obligation  of,  any  corporation  whenever  proper  or  necessary  for  the 
business  of  the  corporation  in  the  judgment  of  its  directors. 

Guarantee   Dividends,  Etc.,  Power  to. 

To  guarantee  dividends  on  any  shares  of  the  capital  stock  of  any  cor- 
poration in  which  this  corporation  has  an  interest  as  stockholder,  and  to 
endorse,  or  otherwise  guarantee  the  principal  and  interest,  or  either,  of 
any  bonds,  securities  or  other  evidences  of  indebtedness  created  by  any 
corporation  in  which  this  corporation  has  such  an  interest,  provided  that 
authority  for  any  such  endorsement  of  guarantee  be  first  given  by  reso- 
lution adopted  by  vote  of  at  least  two-thirds  of  the  whole  board  of  di- 
rectors of  this  corporation. 

General   Povfer   Clause. 

To  do  all  and  everything  necessary,  suitable,  convenient  or  proper  for 
the  accomplishment  of  any  of  the  purposes,  or  the  attainment  of  any  one 
or  more  of  the  objects  herein  enumerated,  or  incidental  to  the  powers 
herein  named,  or  which  shall  at  any  time  appear  conducive  or  expedient 
for  the  protection  or  benefit  of  the  corporation,  either  as  holders  of  or 
interested  in,  any  property  or  otherwise;  with  all  the  powers  now  or 
hereafter  conferred  by  the  laws  of  New  Jersey  upon  corporations  under 
the  act  herein  referred  to. 

Issue  Bonds,  Etc.,  Power  to. 

To  issue  bonds,  debentures  or  obligations  of  the  company,  from  time  to 
time,  for  any  of  the  objects  or  purposes  of  the  company,  and  to  secure 
the  same  by  mortgage  or  mortgages,  or  deed  or  deeds  of  trust,  or  pledge, 
or  lien  on  any  or  all  of  the  real  and  personal  property,  rights,  privileges 
and  franchises  of  the  company  wheresoever  situated,  acquired  and  to  be 
acquired,  and  to  sell  or  otherwise  dispose  of  any  or  all  of  the  same,  all 
in  such  manner  and  upon  such  terms  as  the  board  of  directors  may  deem 
proper. 

Interpretation  Clauses  to  Follow  General  Object  Clauses. 

It  is  the  intention  that  the  objects  and  powers  specified  and  clauses 
contained  in  this  paragraph  shall,  except  where  otherwise  expressed  in 
said  paragraph,  be  nowise  limited  or  restricted  by  reference  to  or  infer- 
ence from  the  terms  of  any  other  clause  of  this  or  any  other  paragraph 
in  this  charter,  but  that  the  objects  and  powers  specified  in  each  of  the 
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clauses  of  this  paragraph  shall  be  regarded  as  independent  objects  and 
powers. 

But  nothing  herein  set  forth  is  to  be  construed  to  authorize  the  forma- 
tion hereby  of  an  insurance,  safe  deposit  or  trust  company,  banking  cor- 
poration or  savings  banis  or  corporation  deemed  to  possess  any  of  the 
powers  prohibited  to  corporations  formed  under  the  statutory  provisions 
aforesaid. 

liend  Money,  E^tc,  Pofver  to. 

To  lend  and  advance  money  or  give  credit  to  such  persons  and  on  such 
terms  as  may  seem  expedient,  and  in  particular  to  customers  and  others 
having  dealings  with  the  company,  and  to  give  guarantees  or  become 
security  for  any  such  persons. 

Make   Contracts,   Etc.,   Power   to. 

To  enter  Into,  make,  perform  and  carry  out  contracts  of  every  sort  and 
kind,  with  any  person,  firm,  association,  corporation,  private,  public  or 
municipal  or  body  politic,  and  with  the  government  of  the  United  States, 
or  any  state,  territory  or  colony  thereof,  or  any  foreign  government. 

Manufacture,  Etc.,  Generally,  Poirer  to. 

To  manufacture,  export,  import,  buy,  sell  and  generally  deal  In  goods, 
wares,  merchandise  and  property  of  every  class  and  description. 

Purchase  Property  Generally,  PoTver  to. 

To  purchase,  lease  or  otherwise  acquire  all  kinds  of  personal  property 
which  the  corporation  may  deem  necessary  or  convenient  for  the  pur- 
poses of  Its  business. 

Generally  to  purchase,  take  on  lease  or  in  exchange,  hire  or  otherwise 
acquire  any  real  and  personal  property,  and  any  rights  or  privileges 
which  the  company  may  think  necessary  or  convenient  for  the  purposes 
of  its  business. 

Remunerate  Promoters,  Power  to. 

To  remunerate  any  person  or  persons  or  corporations  for  services  ren- 
dered, or  to  be  rendered,  in  placing,  or  assisting  to  place,  or  guarantee- 
ing the  placing  of,  any  of  the  shares  of  the  company's  capital,  or  any 
debentures  or  other  securities  of  the  company,  or  In  or  about  the  forma- 
tion or  promotion  of  the  company  or  the  conduct  of  its  business. 
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REGULATING  CLAUSES. 


CLAUSES  REGULATING  BUSINESS,  RESTRICTING,  LIMITING  OR  DE- 
FINING THE  RIGHTS  AND  POWERS  OF  STOCKHOLDERS. 
DIRECTORS,   ETC. 

(See  also  pages  828  et  seq.  above.) 

Accounts. 

The  board  of  directors  shall  cause  true  accounts  to  be  kept  of  the  as- 
sets of  the  company,  of  all  sums  of  money  received  and  expended  by  the 
company,  and  of  the  matter  in  respect  of  which  such  receipt  or  expend- 
iture takes  place,  and  of  the  credits  and  liabilities  of  the  company,  and 
of  all  matters  necessary  for  showing  the  true  state  and  condition  of  the 
company. 

CnmuIatiTe  Voting. 

At  all  elections  of  directors,  each  stockholder  shall  be  entitled  to  as 
many  votes  as  shall  equal  the  number  of  his  shares  of  stock  multiplied 
by  the  number  of  directors  to  be  elected,  and  he  may  cast  all  of  such 
votes  for  a  single  director  or  may  distribute  them  among  the  number  to 
be  voted  for  or  any  two  or  more  of  them  as  he  may  see  fit. 

Classification  of  Directors. 

The  directors  shall  be  divided  as  equally  as  may  be  into  Ave  classes. 
The  seats  of  the  directors  of  the  first  class  shall  be  vacated  at  the  expira- 
tion of  the  first  year;  of  the  second  class,  at  the  expiration  of  the  second 
year;  of  the  third  class,  at  the  expiration  of  the  third  year;  of  the  fourth 
class,  at  the  expiration  of  the  fourth  year,  and  of  the  fifth  class,  at  the 
expiration  of  the  fifth  year,  so  that  one-fifth  may  be  chosen  every  year. 

The  directors  of  said  corporation  shall  be  classified,  in  respect  to  the 
time  for  which  they  shall  severally  hold  office;  into  five  classes.  The 
first  class  shall  be  elected  for  a  term  of  five  years;  the  second  class  shall 
be  elected  for  a  term  of  four  years;  the  third  class  shall  be  elected  for  a 
term  of  three  years;  the  fourth  class  shall  be  elected  for  a  term  of  two 
years;  the  fifth  class  shall  be  elected  for  a  term  of  one  year;  and  at  each 
annual  election  after  the  first,  the  successors  to  the  class  of  directors 
whose  terms  expire  in  that  year  shall  be  elected  to  hold  office  for  the 
term  of  five  years,  so  that  the  term  of  office  of  at  least  one  class  shall 
expire  In  each  year. 

Directors   and  Ofiicers  Not   Subject   to  Removal. 

Neither  the  directors  nor  the  members  of  the  executive  committee  nor 
the  president  or  vice-president  shall  be  subject  to  removal  during  their 
respective  terms  of  office,  by  the  stockholders  or  otherwise,  nor  shall 
their  terms  of  office  be  diminished  during  their  tenure. 

Elxecutlve  Committee. 

The  board  of  directors,  by  resolution  passed  by  a  majority  of  the 
whole  board,  may  designate  three  directors  to  constitute  an  executive 
committee,  which  committee,  to  the  extent  provided  in  said  resolution 
or  in  the  by-laws  of  the  corporation,  shall  have  and  may  exercise  the 
powers  of  the  board  of  directors  in  the  management  of  the  business  and 
affairs  of  the  corporation,  and  shall  have  power  to  authorize  the  seal  of 
the  corporation  to  be  affixed  to  all  papers  which  may  require  It. 
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Another  Form. 

There  shall  be  an  executive  committee  of   members,  who- 

shall  be  elected  by  the  stockholders  from  the  directors,  and  hold  office 
as  hereinafter  provided.  The  said  committee  shall  have  and  exercise  all 
the  powers  expressly  conferred  upon  it  by  this  certificate  of  incorpora- 
tion, and  also  all  the  powers  of  the  board  of  directors  whenever  a  quorum 
shall  fail  to  be  present  at  any  stated  or  other  meeting  of  the  board,  and 
as  well  at  all  times  whenever  the  board  shall  not  be  in  session,  and 
shall  have  power  to  affix  the  seal  of  the  corporation  to  all  papers  which 
they  may  deem  to  require  it. 

The  committee  shall  have  power  to  make  rules  and  regulations  for- 
the  conduct  of  its  business,  and  to  determine  how  many  members  there- 
of shall  constitute  a  quorum. 

The  officers  of  the  committee  shall  be  a  chairman,  a  vice-chairman  and 
a  secretary,  who  shall  hold  office  during  the  term  of  their  office  as 
members  of  the  committee,  and  shall  be  elected  by  the  stockholders. 

At  all  meetings  of  the  committee  all  questions  shall  be  decided  by  a 
majority  of  votes,  and  in  case  of  an  equality  of  votes,  the  chairman,  and 
in  his  absence  the  vice-chairman,  and  in  the  absence  of  both,  the  secre- 
tary shall  have  a  second  and  deciding  vote. 

The  stockholders  shall,  at  their  first  meeting,  elect  by  ballot  the  said- 
committee    of    members    from    the    directors    elected    at    such 

meeting,  and  the  said  officers  thereof. 

The  stockholders  shall  determine  and  fix  the  compensation  to  be  paid 
to  the  members  of  the  committee  and  to  any  of  the  officers  thereof  as 
such,  and  the  compensation  of  any  member  or  officer  of  the  committee, 
so  fixed,  shall  not  be  diminished  during  his  tenure. 

At  every  annual  meeting  after  the  first  meeting,  whenever  the  tern*/ 
of  office  of  any  member  or  officer  of  the  committee  shall  expire,  the 
stockholders  may  elect  a  successor.  Any  member  of  the  committee  may 
be  elected  to  succeed  himself. 

Any  director,  irrespective  of  class,  is  eligible  to  election  as  a  member 
of  the  executive  committee. 

The  term  of  office  of  each  member  of  the  committee  shall  be  coexten- 
sive with  the  term  of  his  office  as  director,  unless  the  stockholders  at 
the  time  of  his  election  shall  fix  a  shorter  period  or  term  of  office,  which 
they  shall  have  power  to  do.  Any  member  of  the  committee  who  shall 
cease  to  be  a  director  of  the  company  shall  ipso  facto  cease  to  be  a 
member  of  the  committee. 

Neither  the  directors  nor  the  members  of  the  executive  committee  nor 
the  president  nor  vice-president  shall  be  subject  to  removal  during  their 
respective  terms  of  office,  nor  shall  their  term  of  office  be  diminished 
during  their  tenure. 

All  vacancies  in  the  executive  committee  shall  be  filled  for  the  un- 
expired term  from  the  directors  by  the  remaining  members  of  the  com- 
mittee. 

Exaininatiou  of  Books  by  Stockholders. 

The  board  of  directors  from  time  to  time  shall  determine  whether, 
and  to  what  extent,  and  at  what  times  and  places,  and  under  what  con- 
ditions and  regulations,  the  accounts  and  books  of  the  corporation,  or- 
any  of  them,  shall  be  open  to  the  inspection  of  the  stockholders;  and. 
no  stockholder  shall  have  any  right  of  inspecting  any  account  or  book  or 
document  of  the  corporation,  except  as  conferred  by  statute  or  author- 
ized by  the  board  of  directors,  or  by  a  resolution  of  the  stockholders. 

lilmitation  on  Power  to  Create  Mortgages. 

No  mortgage  shall  be  created  by  the  company  unless  there  shall  be- 
first  obtained  the  consent  in  writing  of  the  holders  of  seventy-five  per- 
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cent,  of  the  preferred  stock  outstanding  at  the  time,  and  also  the  like 
consent  of  holders  of  seventy-flve  per  cent,  of  the  outstanding  common 
stock. 

Same. 

The  corporation  shall  not  issue  bonds  or  execute  any  mortgage  or 
chattel  mortgage  upon  its  property  or  franchises  without  the  consent  of 
the  stockholders  owning  at  least  ninety  per  cent,  of  the  preferred  stock 
of  the  corporation,  which  consent  shall  either  be  In  writing  and  be  filed 
in  the  office  of  the  corporation,  or  shall  be  given  by  a  vote  at  a  stock- 
holders' meeting  called  for  the  purpose, 

Lliiiitation  on  Voting  Power  of  Common  Stock. 

At  all  meetings  of  the  stockholders,  and  at  all  elections  for  directors, 
each  holder  of  preferred  stock  held  by  him  and  registered  on  the  books 
of  the  company  as  provided  by  the  by-laws,  and  each  holder  of  common 
stock  shall  be  entitled  to  one  vote  for  each  five  shares  of  common  stock 
so  held  and  registered;  no  holder  of  less  than  five  shares  of  common 
stock  shall  be  entitled  to  any  vote  whatsoever. 

Limitations  on  Voting  Powers  of  Preferred  Stoekbolders. 

So  long  as  the  dividends  reserved  on  said  preferred  stock  shall  be 
paid  as  when  the  same  are  by  this  Instrument  provided  to  be  paid,  the 
holders  of  the  preferred  stock  shall  have  no  voting  power  on  any  ques- 
tion. In  the  event,  however,  that  any  dividend  due  on  the  preferred 
stock  shall  not  be  paid  when  payable  hereunder  and  shall  remain  so  un- 
paid for  a  period  of  four  months,  then  a  special  meeting  of  the  stock- 
holders of  the  company  shall  be  called  at  the  request  of  any  preferred 
stockholder  or  stockholders  owning  preferred  stock  of  the  par  value  of 
fifty  thousand  dollars  ($50,000),  which  meeting  shall  be  convened  on  ten 
days'  notice  by  mailing  a  copy  of  such  notice  to  each  preferred  stock- 
holder of  record  at  the  time  such  notice  Is  mailed  to  his  address  as  the 
same  appears  at  the  time  upon  the  preferred  stock  ledger  herelnbelow 
mentioned,  and  at  such  meeting.  If  said  dividend  still  remain  unpaid,  the 
holders  of  a  majority  of  the  preferred  stock,  present  or  represented  at 
said  meeting,  shall  be  entitled  to  elect  a  new  board  of  directors  of  the 
company,  and  the  voting  power  theretofore  vested  exclusively  In  the 
common  stock  of  the  company  shall  for  the  time  being  wholly  cease. 

The  election  of  the  new  board  of  directors  in  the  manner  hereinabove 
specified  shall  terminate  the  term  of  office  of  each  member  of  the  exist- 
ing board  of  directors  elected  by  the  common  stockholders.  Thereafter 
and  until  all  arrearages  of  dividends  shall  have  been  paid,  or  accumu- 
lated as  hereinafter  provided  upon  the  preferred  stock,  the  voting  power 
theretofore  vested  exclusively  in  the  common  stock  shall  vest  and  re- 
main in  the  holders  of  the  preferred  stock.  One  month  after  the  payment 
of  all  defaulted  dividends  upon  the  preferred  stock  or  the  accumulation 
of  net  earnings  equal  to  said  defaulted  dividends,  the  voting  power  then 
vested  exclusively  In  the  preferred  stock  shall  cease,  and  such  exclusive 
voting  power  shall  be  restored  to  the  holders  of  the  common  stock,  and 
a  new  board  of  directors  may  be  elected  by  such  exclusive  vote  of  the 
common  stock,  at  a  meeting  duly  called  and  held  as  above  provided, 
concerning  any  meeting  following  a  default  In  the  payment  of  dividends 
on  the  preferred  stock,  save  only  that  notice  thereof  shall  be  given  alone 
to  the  holders  of  the  common  stock,  and,  such  meeting  being  held  and 
such  new  board  being  elected,  the  term  of  office  of  each  director  elected 
by  the  vote  of  the  preferred  stock  shall  at  once  expire. 

At  the  end  of  each  fiscal  year  the  company  shall  cause  a  full  audit  of 
Its  accounts  to  be  made  by  some  certified  public  accountant,  which  audit 
N.  J.  Corp.  Law— 61 
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shall  at  all  times  be  open  to  the  inspection  of  all  holders  of  the  preferred 
stock  of  the  company. 

During  any  period  of  time  that  the  corporation  shall  be  managed  by 
a  board  of  directors  elected  by  the  preferred  stockholders,  the  books  of 
account  showing  the  business  and  earnings  of  the  said  corporation  shall 
be  open  at  all  reasonable  times,  not  oftener  than  once  in  three  months, 
to  the  inspection  and  examination  of  the  owners  of  a  majority  of  the 
common  stock. 

The  by-laws  of  the  corporation  shall  contain  provisions  consistent  with 
the  foregoing,  and  the  portion  of  said  by-laws  so  providing  shall  not  be 
subject  to  amendment  or  change,  save  by  the  assent  in  writing  of  at 
least  two-thirds  of  all  the  outstanding  shares  of  the  preferred  stock  and 
also  by  the  vote  of  at  least  two-thirds  of  all  outstanding  shares  of  the 
common  stock  of  the  company. 

A  preferred  stock  ledger  shall  be  kept  by  the  company  at  its  principal 
office,  setting  forth  the  names  and  post  office  addresses  of  the  preferred 
stockholders  respectively,  and  the  number  of  shares  of  preferred  stock 
held  by  each,  and  each  transfer  of  preferred  stock  of  the  company  and 
like  information  as  to  each  transferee  shall  from  time  to  time  be  entered 
upon  such  ledger,  which  be  shall  at  all  reasonable  times  open  to  the  in- 
spection of  any  owner  of  said  preferred  stock. 

No  mortgage  shall  be  created  or  assumed  by  the  company,  nor  shall 
any  class  of  its  capital  stock  now  or  hereafter  existing  other  than  its 
common  stock,  be  increased,  nor  shall  said  company  be  merged  into  or 
consolidated  with  any  other  company,  unless  (in  the  event  that  the  com- 
pany at  the  time  be  managed  by  a  board  of  directors  elected  by  the  hold- 
ers of  the  common  stock)  there  shall  be  first  obtained  the  consent  of  the 
holders  of  seventy-five  per  cent,  of  the  preferred  stock  outstanding  at 
the  time,  or  unless  (in  the  event  that  at  such  time  the  company  shall  be 
managed  by  a  board  of  directors  elected  by  the  holders  of  the  preferred 
stock)  the  like  consent  shall  be  first  obtained  of  the  holders  of  seventy- 
five  per  cent,  of  the  common  stock. 

The  foregoing  provisions  shall  be  construed  as  limitations  upon  the 
voting  power  of  the  holders  of  the  capital  stock  of  the  company  (no  vot- 
ing power  whatever  on  any  question  being  vested  in  the  holders  of  the 
preferred  stock,  except  as  hereinabove  provided),  any  future  law  of  the 
State  of  New  Jersey  in  anywise  to  the  contrary  notwithstanding,  said 
provisions  having  been  agreed  upon  between  the  parties  to  these  presents 
as  constituting  conditions  precedent  to  the  organization  of  said  company. 

(From  the  Charter  of  the  Royal  Baking  Powder  Company.) 

Power    Conferred    Upon   Directors   to   Reserve   W^orking   Capital    and   Fix 
Time   of  Declaring   Dividends. 

The  directors  of  the  corporation  are  hereby  given  the  power  to  fix  and 
determine  from  time  to  time  and  to  vary  the  sum  to  be  reserved,  over  and 
above  its  capital  stock  paid  in,  as  a  working  capital,  before  declaring  any 
dividends  among  its  stockholders,  and  to  fix  the  time  of  declaring  and 
paying  any  dividend,  and  the  amount  of  any  dividend  shall  be  determined 
by  the  directors,  unless  otherwise  provided  by  the  by-laws  of  the  corpo- 
ration, and  to  direct  and  determine  the  use  and  disposition  of  any  surplus 
or  net  profits  or  earnings,  over  and  above  the  capital  stock  paid  in.  All 
sums  to  reserved  may  be  applied  from  time  to  time  to  the  acquisition  of 
property  as  the  directors  shall  from  time  to  time  determine,  and  neither 
the  property  so  acquired  nor  any  of  its  capital  stock  held  by  the  corpora- 
tion, shall  be  regarded  as  accumulated  profits,  for  the  purpose  of  dec- 
laration or  payment  of  dividends,  unless  otherwise  determined  by  the 
directors. 
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Removal  of  Officers. 

Any  officer  elected  or  appointed  by  the  board  of  directors  may  be  re- 
moved at  any  time  by  tlie  affirmative  vote  of  a  majority  of  the  whole 
board  of  directors.  Any  other  officer  or  employee  of  tlie  corporation  may 
be  removed  at  any  time  by  vote  of  the  board  of  directors,  or  by  any  com- 
mittee or  superior  officer,  upon  whom  such  power  of  removal  may  be  con- 
ferred by  the  by-laws,  or  by  vote  of  the  board  of  directors. 

Reservation  of  Power  to  Amend,  Alter  or  Repeal  Provisions  of  Certificate 

of  Incorporation. 

The  corporation  reserves  tlie  right  to  amend,  alter  or  repeal  any  pro- 
vision contained  in  this  certificate  of  incorporation,  in  the  manner  now  or 
hereafter  prescribed  by  statute,  and  all  rights  conferred  on  stockholders 
herein  are  granted  subject  to  this  reservation,  except  that  there  shall  be 
no  change  in  the  percentum,  cumulation  or  time  of  payment  of  dividends 
upon  the  preferred  stock. 

Founders'  Share.**. 

The  total  amount  of  the  authorized  capital   stock  of  this  company, 

which  is dollars,  consisting  of shares 

of  the  par  value  of  one  hundred  dollars  ($100)  each,  shall  be  divided  and 

classified  as  follows:  Of  the  said  stock,   dollars  shall  be 

ordinary  or  common  shares,  and  the  balance,  viz.,   

dollars,  are  to  be  called  "founders'  shares,"  and  are  to  confer  on  the  hold- 
ers thereof,  ratably  and  in  proportion  to  the  number  of  founders'  shares 
held  by  them  respectively,  the  rights  following,  that  is  to  say: 

The  right  to  one-fourth  the  surplus  profits  of  the  company  of  each 
year  which  shall  remain  after  paying  or  providing  for  the  payment  out 
of  such  profits  of  a  dividend  for  each  share  at  the  rate  of  six  per  cent,  per 
annum  on  the  wliole  capital,  including  both  classes,  issued  and  outstand- 
ing, and  paid  up,  and  after  making  due  provisions  for  the  reserve  or  sur- 
plus fund  in  accordance  with  the  provisions  hereinafter  set  forth. 

The  right  to  one-fourth  of  any  part  of  the  reserve  fund  aforesaid  or 
the  income  thereof  'whicli  it  may  at  any  time  be  determined  to  divide 
among  all  the  stockholders. 

The  right  to  one-fourth  of  the  surplus  assets  which  in  the  winding  up 
of  the  affairs  of  the  company  shall  remain  after  paying  off  the  whole  of 
the  paid  up  capital. 

Any  of  the  shares  of  the  capital,  original  or  increased,  may,  pursuant 
to  the  statutes  of  New  Jersey,  be  issued  with  any  preferential,  special  or 
qualified  rights  or  conditions  as  regards  capital,  voting  or  otherwise,  at- 
tached thereto,  with  the  consent  of  the  holders  of  two-thirds  of  the  said 
founders'  shares  issued  and  outstanding  and  not  otherwise,  and  always 
so  that  the  rights  hereby  attached  to  the  founders'  shares  shall  not  be 
infringed. 

The  directors  shall  from  time  to  time  set  aside  the  percentage  on  the 
surplus  profits  in  that  behalf  mentioned  in  the  next  clause  hereinafter 
contained  as  a  reserve  or  surplus  fund  to  meet  liability  or  contingencies, 
or  as  working  capital  or  for  such  other  purpose  as  the  directors  shall  in 
their  absolute  discretion  think  conducive  to  the  interests  of  the  company. 

The  profits  of  each  year  shall  be  applicable  as  follows: 

(a)  Of  the  profits,  fifty  per  cent,  each  year  to  be  carried  to  the  reserve 
fund,  together  with  a  sum  additional,  if  any,  as  the  directors  shall  think 
proper  (with  the  consent  in  writing  of  the  holders  of  two-thirds  of  the 
founders'  shares)  which  reserve  fund  may  in  the  absolute  discretion  of 
the  directors  be  applied  to  the  purchase  and  acquisition  of  property  real 
and  personal,  and  to  the  purchase  and  acquisition  of  its  own  capital 
stock,  and  may  take  said  capital  stock  in  payment  or  satisfaction  of  any 
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debt  due  the  company  from  time  to  time  and  to  such  extent  and  in  such 
manner  and  upon  such  terms  as  its  board  of  directors  shall  determine, 
and  it  may  reissue  said  stock  so  acquired. 

Neither  said  surplus  fund  nor  the  property,  nor  the  capital  stock  so 
purchased  and  acquired,  nor  any  of  its  capital  taken  in  payment  or  sat- 
isfaction of  any  debt  due  to  the  company,  shall  be  regarded  as  profits  for 
the  purpose  of  the  declaration  or  payment  of  dividends  unless  a  majority 
of  the  board  of  directors,  or  the  holders  of  a  majority  of  all  the  stock 
then  issued  and  outstanding,  shall  otherwise  determine. 

The  unused  balance  of  said  reserve  fund  shall,  after  the  close  of  each 
year,  be  retained  in  said  reserve  fund  until  such  reserve  fund  shall  be 
equal  to  the  capital  stock  for  the  time  being  paid  up  and  outstanding. 

(b)  To  the  payment  of  dividend  or  dividends  to  the  close  of  such  year 
on  all  the  stock  of  the  company  of  both  classes  issued  and  outstanding, 
as  hereinbefore  provided. 

There  shall  be  seven  directors  of  the  company,  divided  into  two  classes 
in  respect  to  the  time  for  which  they  shall  severally  hold  office. 

The  first  class,  composed  of  four  members,  shall  be  chosen  exclusively 
by  the  holders  of  the  founders'  shares  for  the  time  being,  and  shall  hold 
their  offices  for  the  term  of  two  years,  and  until  the  election  of  their 
successors,  and  the  second  class,  composed  of  three  members,  shall  be 
chosen  exclusively  by  the  holders  of  the  general  or  common  stock  for  the 
time  being,  and  shall  hold  their  offices  for  the  term  of  one  year  and  until 
the  election  of  their  successors.  The  successors  of  the  directors  of  said 
two  classes  respectively  shall  be  chosen  by  the  holders  of  the  founders' 
shares  and  by  the  holders  of  the  general  or  common  shares  as  aforesaid, 
so  that  four  of  the  directors  shall  at  all  times  be  chosen  by  the  holders 
of  the  founders'  shares  and  three  of  the  directors  be  chosen  by  the  hold- 
ers of  the  general  or  common  shares. 

(Sargent  Automatic  Railway  Signal  Co.) 
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CERTIFICATES  OF  STOCK. 


STOCK   CERTIFICATE. 

Incorporated  under  the  laws  of  the  state  of  New  Jersey. 
Capital,  $1,000,000.  Shares,  $100  each.        Full  paid  and  non-assessable. 

Number Shares 

This  certifies  that Is  the  owner  of 

shares  of  the  capital  stock  of  the  

Company,  transferable  only  on  the  books  of  the  company,  in  person  or  by 
attorney  on  surrender  of  this  certificate. 

In  Witness  WTiereof,  the  said  company  has  caused  these  presents  to  be 
signed  by  its  president  and  treasurer. 

(Place)   this   day  of 19... 

Treasurer ,  President. 


STOCK  CERTIFICATE — ENDORSEMENT. 

For  value  received, have  bargained,  sold,  assigned  and  trans- 
ferred, and  by  these  presents  do  bargain,  sell,  assign  and  transfer  unto 

the  stock  named  in  the  within  certificate,  and  do 

hereby  constitute  and  appoint true  and  lawful  at- 
torney, irrevocable  for and  in name  and 

stead,  but  to  use,  to  sell,  assign,  transfer  and  set  over,  all  or 

any  part  of  the  said  stock,  and  for  that  purpose  to  make  and  execute  all 
necessary  acts  of  assignment  and  transfer,  and  one  or  more  persons  to 
substitute  with  like  full  power. 

Dated ,19... 


Signed  and  acknowledged  in  the  presence  of 


STUB  OP  CERTIFICATE. 

Certificate  No For Shares. 

Issued  for   

Dated   19 . . 

Issued  to of 

Dated   19.. 

From  whom  transferred   

Received  the  above  certificate  ,  19. . 


Certificate  No canceled  19 . 

Certificate  No issued  in  its  place   ,  19. 
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OF    STOCK    CERTIFICATE    OF    UNITED    STATES    STEEL 

PORATION. 

Number   69282  Shares    100 

Incorporated  Under  the  Laws  of  the  State  of  New  Jersey. 

UNITED    STATES    STEEL    CORPORATION. 

This  is  to  Certify  that   

is  the  owner  of  ONE  HUNDRED  fully  paid  and  non- 
assessable shares  of  the  par  value  of  one  hundred 
dollars  each  in  the  Common  Capital  Stock  of  United 
States  Steel  Corporation,  transferable  only  in  person 
or  by  attorney  upon  the  books  of  said  Corporation, 
upon   surrender  of   this   certificate.      The  holders   of 
the    preferred    stock    shall    be    entitled    to    receive, 
when  and  as  declared,  from  the  surplus  or  net  prof- 
its of  the  Corporation,  yearly  dividends  at  the  rate 
of  seven  per  centum  per  annum,  and  no  more,  pay- 
able quarterly  on  dates  to  be  fixed  by  the  by-laws. 
The  dividends  on  the  preferred  stock  shall  be  cumu- 
lative and  shall  be  payable  before  any  dividend  on 
^    the  common  stock  shall  be  paid  or  set  apart  so  that 
B    if   in   any   year   dividends   amounting   to   seven    per 
u     cent,  shall  not  have  been  paid  thereon,  the  deficiency 
S     shall  be  payable  before  any  dividends  shall  be  paid 
^     upon  or  set  apart  for   the  common    stock.        When- 
^    ever  all  cumulative  dividends  on  the  preferred  stock 
^     for  all  previous  years  shall  have  been  declared  and 
shall  have  become  payable,   and  the  accrued  quar- 
terly  installments  for  the   current  year   shall   have 
been  declared  and  the  company  shall  have  paid  such 
cumulative   dl\ndends   for   previous    years   and   such 
accrued    quarterly    installments,    or    shall    have    set 
aside  from  its  surplus  or  net  profits  a  sum  sufficient 
for    the    payment    thereof,    the    Board    of    Directors 
tnay  declare  dividends  on  the  common  stock,  payable 
then    or    thereafter,    out    of    any   remaining-    surplus 
or  net   profits.      In   the   event   of  any   liquidation   or 
dissolution    or    winding    up    (whether    voluntary    or      ;» 
involuntary)  of  the  Corporation,  the  holders  of  the     ^ 
preferred   stock  shall  be  entitled  to  be  paid  in  full      <^ 
both  the  par  amount  of  their  shares  and  the  unpaid      ^ 
dividends  accrued  thereon  before  any  amount  shall      ^ 
be    paid    to    the   holders   of   the   common   stock,    and      5 
after  the  payment   to   the   holders   of  the   preferred      ^ 
stock  of  its  par  value,  and  the  unpaid  accrued  divi-     *? 
dends  thereon,  the  remaining  assets  and  funds  shall 
be   divided  and  paid  to  the   holders  of  the  common 
stock    according    to    their    respective    shares.     The 
preferred   stock   and  the  common   stock  may  be  in- 
creased as  provided  in  the  Certificate  of  Incorpora- 
tion.    This  certificate  is  not  valid  without  the  sig- 
natures   of    the    Transfer    Agent    and    Registrar    of 
Transfers. 

Witness  the  signatures  of  the  President  or  of  a 
Vice-President,  and  of  the  Treasurer  or  of  an  As- 
sistant Treasurer,  of  said  Corporation. 


COR- 


Ass't  Treasurer 


Vice  President. 
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INSTALMENT  CERTIFICATE. 
Incorporated  Under  the  Laws  of  the  State  of  New  Jersey. 

No Shares. 

Telephone,  Telegraph  and  Cable  Company  of  America,  Capital  $30,000,000. 
Shares  $50  Each.     600,000   Shares. 

THIS  CERTIFIES  that Is  the  owner  of 

shares  of  the  Capital  Stock  the  Telephone,  Telegraph  and  Cable  Com- 
pany of  America,  transferable  only  on  the  books  of  the  Company  in  per- 
son or  by  Attorney,  on  the  surrender  of  this  Certificate.  Ten  per  cent 
of  the  par  value  has  been  paid  in  cash  upon  the  shares  of  stock  named 
In  this  Certificate. 

The  above  named  holder  of  this  Certificate  accepts  the  same  subject  to 
liability  for  the  payment  upon  said  shares  of  all  installments  not  noted 
as  paid  upon  the  face  or  reverse  of  this  Certificate  which  shall  be  called 
by  the  Board  of  Directors  prior  to  the  transfer  of  this  Certificate  upon 
the  books  of  the  Company. 

IN  WITNESS  WHEREOF,  the  President  and  Treasurer  of  this  Com- 
pany have  hereunto  subscribed  their  names  and  the  Corporate  seal  has 

been  hereto  affixed,  this   

Countersigned 

REGISTRAR  &  TRANSFER   COMPANY, 

Transfer  Agent, 

By    Secretary. 

Countersigned  and  Registered 

CITY  TRUST  COMPANY  OF  NEW  YORK. 

Registrar. 
,  Secretary. 


ORDER   FOR  THE   ISSUE   OF   STOCK   CERTIFICATES. 

New  York,  January  2,  1904. 
To  the  President  and  Treasurer  of 


Pursuant  to  the  agreement  made  this  day  between  the  undersigned 
and  your  Company,  you  are  hereby  directed  to  issue  certificates  of  stock 
of  said  Company,  as  follows: 


The  receipts  of  the  several  persons  above  mentioned  for  such  certifi- 
cates and  debentures  will  be  a  sufficient  discharge  to  your  Company  under 
said  agreement. 

In  presence  of: 
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CERTIFICATES  AND  STATEMENTS  (MISCELLANEOUS). 


CERTIFICATE  OP  AUTHORIZATION  OF  NEW  JERSEY  AGENT. 

This  is  to  Certify,  That  at  a  meeting  of  the  Directors  of  the 

Company,  duly  convened  and  held  on 19. ., 

the  following  resolutions  were  adopted: 

"Resolved,  That of  Jersey  City,  New  Jersey,  be 

and  Is  hereby  appointed  the  agent  of  this  company,  in  charge  of  the 
registered  office,  and  upon  whom  process  against  this  company  may  be 
served  in  accordance  with  the  laws  of  New  Jersey,  and  transfer  agent  of 
the  shares  of  stock  of  this  company. 

"Further  Resolved,  That  the  secretary  be  and  hereby  is  authorized  to 
sign,  and  seal  with  the  company's  seal,  a  certificate  of  authorization  to 
said  agent  in  the  form  submitted  at  this  meeting." 

The  officers  and  directors  of  the  Company  duly  chosen  and  qualified 
are  as  follows: 

NAMES  OF   OFFICERS.  ADDRESSES. 

President  


Vice  President  •  •  

Treasurer  

Secretary  

NAMES  OF  DIRECTORS  ADDRESSES. 


Business  address  of  Company:   

Date  of  Annual  Meeting:    

Notice  for  calling  Annual  Meeting  as  required  by  the  By-Laws:  

Signed  and  sealed  in  behalf  of  the  Company  by  authority  of  the  Board 

of  Directors  this day  of 19. .. 

For  the  Company, 


Secretary. 


CERTIFIED   COPY  OF   RESOLUTION   OF  DIRECTORS. 

At  a  meeting  of  the  Board  of  Directors  of  the 

a  corporation  of  the  State  of duly  convened  and  held  on 

the  day  of ,  19. .,  a  quorum  being  present,  the  fol- 
lowing resolutions  were  unanimously  adopted:  
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The  undersigned  hereby  certifies  that  the  foregoingr  Is  a  true  and  cor- 
rect copy  of  certain  resolutions  duly  adopted  at  a  meeting  of  the  Board 
of  Directors  of  the  aforesaid  corporation,  held  as  above  stated,  and  as 
duly  recorded  in  the  minute  book  of  the  corporation;  and  that  the  duly 
elected  and  qualified  oflScers  of  said  corporation  referred  to  in  said  reso- 
lutions   are:     


Dated 19--. 

By  order  of  the  Board  of  Directors. 


Secretary  of  the  Company. 
fSeal] 


CERTIFICATE  TO  BANK. 

Dated, 

I  hereby  certify  that  at  a  meeting  of  the  Board  of of 

held  on 

It  was 

Resolved,   that   the  funds   of   the    

be  deposited  in  Harlem  Branch,  New  York  Produce  Exchange  Bank,  sub- 
ject to  the  order  of  

I  further  certify  that   is  the   of 

this  corporation. 


Secretary. 
[Corporate  Seal] 


ANNUAL   STATEMENT  TO   STOCKHOLDERS. 
THE  UNITED  STATES  LEATHER  COMPANY. 

The  Board  of  Directors  of  The  United  States  Leather  Company  submits 
to  the  Stockholders  the  following  statement  of  the  Company's  Assets 
and  Liabilities  as  of  December  31st,  1908,  and  based  on  Inventory  of 
that  date  and  also  the  Income  Account  of  the  Company  and  its  sub- 
sidiaries. The  method  adopted  for  purposes  of  Inventory  is  the  same  as 
that  of  last  year. 

As  usual,  the  item  of  Surplus  is  subject  to  the  payment  of  the  one  and 
one-half  per  cent.  Quarterly  Dividend  on  the  Preferred  Stock,  which 
was  payable  on  the  second  day  of  January  next  ensuing  (1909). 

ASSETS. 

Cash    $  3,492,932.53 

Bills  Receivable   5,041,880.56 

Accounts    Receivable    9,574,346.40 

Doubtful  Debtors,  valued  at   5,727.11 

Hides   and  Leather  on   Hand   and  in  Proc- 
ess of  Tanning   10,299,665.99 

Bark   at  Tanneries    2,472,768.30 

Sundry   Personal    Property    409,553.02 

Tannery  Plants  and  Lands    7,001,226.44 

•Stocks  of  other  Companies   59,900,297.98 

Bonds  of  other  Companies   6,216,887.59 


970 


FORMS  AND  PRECEDENTS. 


Bonds  for  Sinking  Fund   428,063.75 

Railroad   Mortgage    100,000.00 

Real  Estate  Interests — New  York  City  and 

Boston  property    628,196.06 

Unexpired    Insurance   Policies    125,792.55 

Good   Will    Account   and   Organization    Ex- 
penses       62,832,300.01 

LIABILITIES. 

Accrued   Interest    5  47,810.00 

Current  Accounts    171,031.68 

Due  Subsidiary  Companies 1,985,122.75 

Bills    Payable    10,910,000.00 

Exchange    (not    due)     960,531.96 

Bonds    4.280,000.00 

Reserve  for  Fire  Insurance    419,172.44 

Reserve  for  Depreciation   400,000.00 

Preferred   Stock    62,282,300.00 

Common   Stock    62,882,300.00 

Surplus     24,191,369.46 


$168,529,638.29 


$168,529,638.29' 


INCOME    ACCOUNT   OF    THE   UNITED    STATES    LEATHER    COMFANT 
FOR  THE  TEAR  ENDED  DECEMBER  31,   1898. 

Including  its  Subsidiary  Companies. 

Gross   Earnings    $21,242,883.58 

LESS 
Manufacturing  Costs  and  Distrib- 
uting   Expenses    $13,312,472.80 

Depreciation,     Maintenance     and 

Repairs     1,151,217.13 

14,463,689.93 

Net     Manufacturing,      Producing 

and  Operating  Income   $  6,779,193.65 

LESS 
Salaries,  Payroll  and  Department 

Expenses     846,519.33 

Taxes,      Insurance,      Legal      and 

other    Expenses    680,770.79 

Interest  on  Debentures,  Bills  and 

Accounts    payable    922,996.78 

2,450,286.90 

NET    PROFITS     $4,328,906.75 

Less  Dividends    3,736,938.00 

UNDIVIDED   PROFITS   FOR   TEAR    $591,968.75 

On  behalf  of  the  Board  of  Directors, 

FRED   E.   KNAPP, 

Secretary. 
New  York,  February  24,   1909. 


*Represented  by  Hides  and  Leather,  Tannery  Plants,  Extract  Works, 
Glue  Plants,  Saw  Mills,  Lumber  and  Railroads,  Bark,  Timber  and  Lands 
in  fee.  Bark  Contracts,  Bark  at  Tanneries,  Personal  Property,  Cash  and 
Sundry  Debtors. 
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CERTIFICATE   OF  AUTHORITY   TO  INDORSE  WARRANT   REQUIRED 
BY  THE  UNITED  STATES  TREASURY  DEPARTMENT. 

(In  executing:  this  blank   carefully  comply  with   instructions  on   back.) 

19... 

Extract  from  the  By-laws  or  Records  of  the    

,  of  the  City  of County  of , 

and  State  of 

(It  MUST  be  stated  whether  the  extract  here  quoted  is  from  the 
by-laws,  or  resolution  passed  at  regular  or  special  meeting;  If  lat- 
ter, that  notice  was  given  and  quorum  present  and  assented  thereto. 
Read  paragraphs  1  and  2  on  back  and  comply  therewith.) 


Know  all  men  by  these  presents,  That  we 

(Insert   names   of   President 

and  Secretary,  or  either  President  or  Secretary  and  two  Directors.) 

of  the  above-named  Company,  do  hereby  certify  that  the  foregoing  is  a 

true  copy  from  the  books  of  the  Company;  and  we  do  further  certify  that 

(Insert  name  or  names  of  persons  authorized  in  above  extract.) 

is  the   


(Office  held  by  person  authorized  above.) 


of  said  Company,  having  been   on   

(Elected  or  appointed.) 

19 .  .,  for  the  period  from   to   ,  19. ., 

or   until   succeeded    

(If  to  serve  indefinitely  the  words 

"or  until  succeeded"  should  be  here  added.) 

and  as  such  is  authorized  to  receive  and  give  receipts  for  all  money  due 
and  payable  to  said  Company  from  any  source  whatever,  as  shown  by 
the  above  extract  from  its  books;  and  that  such  authority  remains  un- 
revoked and  unchanged  at  this  date,  and  shall  be  binding  upon  said 
Company  until  notice  of  revocation  be  filed  with  the  Comptroller  of  the 
Treasury. 

(Seal  must  exactly  correspond  

with   name   of   corporation.)  President  of  the 


[Seal]  Secretary  of  the 


Director. 


Director. 
(Need  only  be  certified  to  by  two  Directors  with  President  or  Secretary 
if  not  certified  by  both  President  and  Secretary.) 

(If  the  Company  have  no  seal,  a  Notary  Public,  or  other  officer  author- 
ized to  administer  oaths  generally,  under  his  seal,  must  certify  to  the 
following:) 

I  hereby  certify,  that  I  have  compared  the  foregoing  extract  with  the 
records  of  the  Company,  and  find  the  same  to  be  true  and  correct. 

[Seal]  
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Instructions. 

Evidence  of  authority  to  indorse  for  incorporated  or  unincorporated 
companies  must  liave  been  previously  filed  with  the  Comptroller  of  the 
Treasury,  or  accompany  the  warrant  drawn  or  indorsed  to  the  order  of 
such  companies  or  associations. 

Any  evidence  of  authority  which  falls  short  of  the  requirements  below 
specified  can  not  be  approved,  and  will  cause  delay  and  inconvenience  to 
the  person  forwarding  it. 

The  following  are  samples  of  what  will  be  considered  sufficient  quota- 
tions of  extracts  from  the  by-laws  or  resolutions  of  the  company  to  con- 
fer authority  to  indorse  upon  the  persons  designated: 

1.  If  the  extract  quoted  is  from  the  by-laws  it  must  designate  an  officer 
or  person  authorized  either  to  indorse  or  collect  drafts,  "warrants,  or 
checks,  or  to  receive  and  receipt  for  money  due  the  corporation. 

2.  If  resolution  conferring  authority  was  passed  at  a  regular  meeting 
of  the  Board  of  Directors,  it  should  be  so  stated,  and,  after  stating  place 
and  date  of  meeting,  it  should  read  thus: 

(a)  "Resolved,  That  the    of  this  company  be 

(Name  of  office  held.) 
and  he  is  hereby  authorized  to  receive  and  give  receipt  for  all  moneys 
due  and  payable  to  this  company  from  any  source  whatever,  and  to  in- 
dorse warrants  and  checks  in  its  name  and  on  its  behalf,  and  full  dis- 
charge for  the  same  to  give." 

(b)  If  resolution  conferring  authority  is  passed  at  a  special  meeting 
of  the  Board  of  Directors,  it  should  read  thus: 

"Resolution  passed  at  a  special  meeting  of  the  Board  of  Directors,  held 

on ,  at of  which  time  and  place 

(Date.)  (Place.) 

of  meeting  all  the  Directors  had  due  notice,  and  at  which  meeting  a 
quorum  was  present  and  assented  to  the  passage  of  the  following  reso- 
lution:  (Then  should  follow  resolutions  as  in  clause  (a)   above.) 

(c)  If  It  is  desired  to  authorize  two  or  more  officers  to  indorse,  the 
resolution  should  read  thus: 

"Resolved,  That  the and 

(Name  of  oflace  held.)  (Name  of  office  held.) 

or  either  of  them,  be  and  they  are  hereby  authorized — (continuing  as  in 
clause  (a)  above). 

(d)  If  it  is  desired  to  confer  a  joint  authority,  the  resolution  should 
read  thus: 

"Resolved,  That  the  and   

(Name  of  office  held.)  (Name  of  office  held.) 

are  hereby  authorized  to  jointly  receive — (continuing  as  in  clause  (a) 
above). 

(e)  If  it  Is  desired  to  authorize  a  person  not  an  officer  of  the  corpora- 
tion, the  resolution  should  read  thus: 

"Resolved,    That    is    hereby    authorized — (con- 

(Name  of  person.) 
tinulng  as  In  clause  (a)  above). 

\^'Iten  This  Blank  IVIa>  Be  Dispensed  Witli  and  Affidavit  Required. 

3.  (a)  Where  an  individual  is  doing  business  under  a  company  or  firm 
title  the  affidavit  of  the  individual,  stating  that  he  is  the  sole  owner  of 
the  business,  is  all  that  is  required.     The  sole  owner  must  indorse. 

(b)  Where  a  copartnership  business  is  conducted  under  a  company 
title  or  an  Individual  name,  the  affidavit  of  a  copartner,  naming  the  per- 
sons composing  the  copartnership.  Is  all  that  Is  required.  A  copartner 
must  Indorse. 
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WTion  Payment  Can  Be  Made  Without  EvMeiioe  Being  Fumislied. 

Where  warrants  or  checks  are  drawn  to  the  order  of  a  corporation,  or 
where  an  individual  is  doing  business  under  a  company  or  Arm  title,  or 
in  case  of  a  copartnership  conducted  under  company  title,  or  an  Indi- 
vidual name,  such  warrants  or  checks  can  be  paid  without  evidence  of 
authority  being  furnished  if  endorsement  is  guaranteed  by  the  New  York 
bank  presenting  for  payment,  provided  the  warrant  or  check  is  properly 
Indorsed,  as  for  example:  "Smith-Jones  Co.,  by  John  Smith,  Prest.,"  or 
"Smith  Jones  Co.,  by  John  Smith,  Owner,"  or  "Smith-Jones  Co.,  by  John 
Smith,  Copartner." 


CE3RTIFICATE    OF   PAYMENT   OF   CAPITAL.    STOCK 
(State  form  furnished  by  Secretary  of  State  on  request.) 

of  the   Company. 

The  location  of  the  principal  ofRce  in  this  State  is  at  No 

street,  in  the   of   County  of   

The  name  of  the  agent  therein  and  in  charge  thereof,  upon  whom  proc- 
ess against  this  corporation  may  be  served,  is  

In  accordance  with  the  provisions  of  "An  act  concerning  corporations 

(Revision  of  1896),"  we President,  and 

,  Secretary  of  the    

Company,    a    corporation    of    the 

State  of  New  Jersey,  do  hereby  certify  that 

dollars,   being  the    


of  capital  stock  of  said  company,  as  authorized  by  its  Certificate  of  In- 
corporation filed   in  the  Department  of  State   on  the    day  of 

A.  D.  19. .,  has  been  fully  paid  in;    

dollars  thereof  by  the  purchase  of  property  and 

dollars  in  cash.     The  capital 

stock  of  said  company  previously  paid  and  reported  is  $ 

of  Common  Stock  and  $ of  Preferred  Stock. 

Witness  our  hands  the day  of ,  A.  D.  19. .. 

President. 

Secretary. 

State  of ) 

County  of P^- 

,  President,  and    Secretary 

of  the   Company, 

being  severally  duly   sworn,    on   their   respective   oaths   depose   and   say 
that  the  foregoing  certificate  by  them  signed  is  true. 

President. 

Secretary. 


Subscribed  and  sworn  to  before  me, 

this 

day  of ,  A.  D.  19 . . 
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CONSOLIDATION  AND  MERGER. 


THE  MERGER  AGREEMENT  OF  THE  AMERICAN  TOBACCO  COM- 
PANY, CONTINENTAL,  TOBACCO  COMPANY,  AND  CONSOLIDATED 
TOBACCO  COMPANY. 

An  agreement  made  and  entered  into  this  ninth  day  of  September,  in 
the  year  nineteen  hundred  and  four,  between  The  American  Tobacco 
Company,  a  corporation  of  the  State  of  New  Jersey,  by  its  directors;  Con- 
solidated Tobacco  Company,  a  corporation  of  satd  State  of  New  Jersey, 
by  its  directors;  and  Continental  Tobacco  Company,  a  corporation  of 
said  State  of  New  Jersey,   by   its  directors. 

Whereas  the  principal  and  registered  office  of  each  of  said  corpora- 
tions in  the  State  of  New  Jersey  is  at  No.  104  First  street,  in  the  city 
of  Jersey  City,  county  of  Hudson,  and  C.  A.  Hopman  is  the  agent  therein 
and  in  charge  thereof,  upon  whom  process  against  each  of  said  corpora- 
tions may  be  served  within  said  State;  and 

"Whereas  said  The  American  Tobacco  Company  was  organized  pursuant 
to  the  provisions  of  an  act  of  the  legislature  of  the  State  of  New  Jersey 
entitled  "An  Act  Concerning  Corporations,"  approved  April  7,  1875,  and 
the  several  supplements  thereto  and  acts  amendatory  thereof;  and  the 
said  Consolidated  Tobacco  Company  and  Continental  Tobacco  Company 
were  organized  pursuant  to  the  provisions  of  an  act  of  the  legislature 
of  the  State  of  New  Jersey  entitled  "An  Act  Concerning' Corporations 
(revision  of  1896),"  and  the  several  supplements  thereto  and  acts  amend- 
atory thereof,  and  all  of  said  corporations  were  organized  for  the  pur- 
pose of  carrying  on  business  of  a  similar  nature,  to  'wit,  the  manufacture 
and  sale  of  tobacco  and  the  products  thereof;  and 

Whereas  the  respective  boards  of  directors  of  the  said  corporations 
■deem  it  advisable,  for  the  purpose  of  greater  efficiency  and  economy  of 
management,  as  well  as  for  the  general  welfare  of  the  said  corporations, 
to  merge  and  consolidate  them,  under  and  pursuant  to  the  provisions  of 
said  act  entitled  "An  Act  Concerning  Corporations  (revision  of  1896)," 
and  the  several  supplements  thereto  and  acts  amendatory  thereof; 

Now,  therefore,  in  consideration  of  the  premises  and  of  the  mutual 
agreements,  covenants,  provisions,  and  grants  herein  contained,  it  is 
hereby  agreed  by  and  between  the  said  parties  hereto  as  follows: 

Article  I.  The  said  The  American  Tobacco  Company,  the  said  Con- 
solidated Tobacco  Company,  and  the  said  Continental  Tobacco  Company 
are  hereby  consolidated  into  a  single  corporation,  under  the  name  of 
"The  American  Tobacco  Company"  (hereinafter  called  the  "merged  cor- 
poration"). 

Article  II.  The  said  merged  corporation,  in  addition  to  the  powers  con- 
ferred in  section  1  of  the  act  concerning  corporations  (revision  of  1896), 
shall  have  the  powers  herein  set  out,  and  said  merged  corporation  shall 
be  subject  to  the  limitations  on  said  powers  herein  set  out,  to  wit: 

To  dry  and  cure  leaf  tobacco  and  to  buy,  manufacture,  sell,  and  other- 
wise deal  in  tobacco  and  the  products  of  tobacco  in  any  and  all  forms; 
to  construct  or  otherwise  acquire  and  hold,  own,  maintain,  and  operate 
warehouses,  factories,  offices,  and  other  buildings,  structures,  and  ap- 
pliances for  the  drying,  curing,  storing,  manufacture,  sale,  and  dis- 
tribution of  tobacco  and  its  products;  to  guarantee  dividends  on  any 
shares  of  the  capital  stock  of  any  corporation  in  which  said  merged 
corporation  has  an  interest  as  stockholder,  and  to  indorse  or  otherwise 
guarantee  the  principal  and  interest,  or  either,  of  any  bonds,  securities, 


CONSOLIDATION  AND  MERGER.  975 

or  other  evidence  of  indebtedness  created  by  any  corporation  In  which 
said  merged  corporation  has  such  an  interest,  provided  that  authority 
for  any  such  indorsement  or  guaranty  be  first  given  by  resolution 
adopted  by  vote  of  at  least  tv/o-thirds  of  the  whole  board  of  directors 
of  said  merged  corporation;  to  carry  on  any  business  operations  deemed 
by  said  merged  corporation  to  be  necessary  or  advisable  in  connection 
with  any  of  the  objects  of  its  incorporation  or  in  furtherance  of  any 
thereof,  or  tending  to  increase  the  value  of  its  property  or  stock;  but 
nothing  herein  set  forth  is  to  be  construed  to  authorize  the  formation 
hereby  of  an  insurance,  safe  deposit,  or  trust  company,  banking  cor- 
poration, or  savings  bank  or  corporation  deemed  to  possess  any  of  the 
powers  prohibited  to  corporations  formed  under  the  statutory  provisions 
aforesaid;  to  conduct  business  in  all  other  States,  Territories,  possessions, 
and  dependencies  of  the  United  States  of  America,  and  in  all  foreign 
countries,  and  to  have  one  or  more  offices  out  of  the  State  of  New  Jersey 
and  to  hold,  purchase,  mortgage,  and  convey  real  and  personal  property 
out  of  said  State  as  well  as  therein.  The  said  merged  corporation  shall 
have  power  to  purchase  or  otherwise  acquire  and  hold,  sell,  assign,  trans- 
fer, mortgage,  pledge,  or  otherwise  dispose  of  the  shares  of  the  capital 
stock  or  of  any  bonds,  securities,  or  other  evidences  of  indebtedness  cre- 
ated by  any  other  corporation  or  corporations  of  this  or  any  other  State 
or  government,  and  to  issue  its  own  obligations  in  payment  or  in  ex- 
change therefor,  or  for  any  purpose  of  its  incorporation,  and  to  secure 
such  obligations  by  pledge  or  mortgage  under  deed  of  trust  or  otherwise 
of  the  shares  of  capital  stock  or  bonds,  securities,  or  other  evidences  of 
indebtedness  so  acquired,  or  of  any  property  of  the  corporation.  The 
power  to  make  and  alter  by-laws  of  said  merged  corporation  is  conferred 
upon  the  directors.  The  directors  of  said  merged  corporation  may  hold 
their  meetings  and  have  an  office  and  keep  the  books  of  the  corporation 
(except  the  stock  and  transfer  books)  in  the  city  of  New  York  or  else- 
where outside  of  the  State  of  New  Jersey.  The  directors  of  said  merged 
corporation  shall  have  the  power  to  fix  and  determine  from  time  to  time 
and  to  vary  the  sum  to  be  reserved,  over  and  above  its  capital  stock  paid 
in,  as  a  working  capital,  before  declaring  any  dividends  among  its  stock- 
holders, and  to  fix  the  time  of  declaring  and  paying  any  dividend,  and  the 
amount  of  any  dividend  shall  be  determined  by  the  directors,  unless 
otherwise  provided  by  the  by-laws  of  the  corporation;  and  to  direct  and 
determine  the  use  and  disposition  of  any  surplus  or  net  profits  or  earn- 
ings over  and  above  the  capital  stock  paid  in.  All  sums  so  reserved  may 
be  applied  from  time  to  time  to  the  acquisition  of  property  as  the  direct- 
ors shall  from  time  to  time  determine,  and  neither  the  property  so  ac- 
quired nor  any  of  its  capital  stock  held  by  the  corporations  shall  be  re- 
garded as  accumulated  profits,  for  the  purpose  of  declaration  or  payment 
of  dividends,  unless  otherwise  determined  by  the  directors.  In  case  of 
any  increase  in  the  number  of  the  directors  of  said  merged  corporation, 
pursuant  to  its  by-laws,  which  may  provide  for  such  increase  by  vote  of 
the  directors,  vacancies  in  the  board  shall  be  deemed  to  be  thereby  cre- 
ated which  the  existing  directors  shall  have  the  power  to  fill  until  the 
next  election  by  stockholders,  or  until  successors  shall  be  otherwise 
chosen.  The  by-laws  of  said  merged  corporation  may  prescribe  the  num- 
ber necessary  to  constitute  a  quorum  of  tlie  directors,  which  may  be  less 
than  a  majority  of  the  directors.  No  period  is  limited  for  the  duration 
of  said  merged  corporation,  but  its  existence  shall  be  perpetual. 

Article  III.  The  board  of  directors  of  said  merged  corporation  shall  be 
twenty-eight  in  number,  and  the  names  and  places  of  residence  of  the 
first  directors  and  officers  thereof,  who  shall  hold  office  until  their  suc- 
cessors are  chosen  or  appointed  as  provided  by  the  by-laws  of  said 
merget  corporation,  are  as  follows:  [Omitted.] 

Article  IV.  The   capital   stock   of   the   said   merged   corporation    is   one 
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hundred  and  eighty  million  ($180,000,000)  dollars,  divided  into  one  mil- 
lion eight  hundred  thousand  (1,800,000)  shares  of  the  par  value  of  one 
hundred  ($100)  dollars  each.  One  million  (1,000,000)  shares  shall  be  com- 
mon stock  and  eight  hundred  thousand  (800,000)  shares  shall  be  pre- 
ferred stock.  The  rights  of  the  holders  of  the  said  common  stock  and 
preferred  stock,  respectively,  shall  be  as  follows:  The  holders  of  the  pre- 
ferred stock  shall  be  entitled  to  receive  out  of  the  surplus  or  net  earn- 
ings, and  the  merged  corporation  shall  be  bound  to  pay  thereon,  as  and 
when  declared  by  the  board  of  directors,  a  dividend  at  the  rate  of,  but 
never  exceeding,  six  (6  per  cent)  per  centum  per  annum,  cumulative  from, 
and  after  the  first  day  of  October,  nineteen  hundred  and  four,  payable 
yearly,  half-yearly,  or  quarterly,  before  any  dividend  shall  be  set  apart 
or  paid  on  the  common  stock;  provided,  however,  that  when  all  accrued 
dividends  on  the  preferred  stock  have  been  paid,  the  directors  shall,  if 
in  their  judgment  the  surplus  or  net  profits  after  deducting  the  amount 
of  dividends  to  accrue  on  the  preferred  stock  during  the  current  year 
shall  be  sufficient  for  such  purpose,  have  power  in  their  discretion  to  de- 
clare and  pay  a  dividend  or  dividends  on  the  common  stock.  In  case  of 
liquidation  or  dissolution  or  distribution  of  assets  of  the  said  merged 
corporation,  the  holders  of  preferred  stock  shall  be  paid  the  par  amount 
of  their  preferred  shares  and  the  amount  of  dividends  accumulated  and 
unpaid  thereon  before  any  amount  shall  be  payable  or  paid  to  the  hold- 
ers of  the  common  stock;  the  balance  of  the  assets  of  said  merged  cor- 
poration shall  be  divided  ratably  among  the  holders  of  the  common  stock. 

The  preferred  stock  shall  not  confer  on  the  holders  the  right  to  attend 
or  vote,  either  in  person  or  by  proxy,  at  elections  of  directors  or  at  any 
meetings  of  stockholders,  except  meetings  convened  for  increasing  or  de- 
creasing the  capital  stock,  dissolving  the  corporation,  or  passing  upon 
other  matters  with  respect  to  which  the  statute  expressly  gives  the 
power  to  preferred  stockholders  to  vote. 

Article  V.  The  said  corporations  are  merged  and  consolidated  upon  the 
understanding  and  agreement  that  the  present  indebtedness  of  each  of 
said  corporations  shall  be  assumed  in  full  by  the  said  merged  corpora- 
tion. 

Article  VI.  All  property,  real,  personal  and  mixed,  of  the  said  corpora- 
tions, parties  hereto,  shall  vest  in  the  said  merged  corporation  immedi- 
ately upon  the  adoption  of  this  agreement  by  the  stockholders  of  the 
said  corporations,  as  provided  by  the  provisions  of  the  said  act  entitled 
"An  Act  Concerning  Corporations  (Revision  of  1896)"  and  the  several 
supplements  thereto  and  acts  amendatory  thereof;  but  if  the  said  merged 
corporation  shall  deem  or  be  advised  that  any  further  assignments,  as- 
surances in  the  law,  or  things  are  necessary  or  desirable  to  vest  the  title 
to  such  property  in  the  said  merged  corporation,  the  said  corporations 
parties  hereto  shall  execute  and  do  all  such  assignments,  assurances  in 
the  law,  and  things  necessary  to  vest  title  to  such  property  In  said 
merged  corporation,  and  otherwise  to  carry  out  the  purposes  of  this- 
agreement. 

Article  VII.  The  capital  stock  of  each  of  the  said  corporations  parties- 
hereto  shall  be  converted  into  the  common  stock,  the  preferred  stock, 
or  the  obligations  of  said  merged  corporation,  and  the  common  stock, 
preferred  stock,  and  obligations  of  said  merged  corporations  shall  be 
apportioned  among  the  stockholders  of  the  said  corporations  parties 
hereto  according  to  the  shares  held  by  the  respective  stockholders  of  said" 
corporations,  and  shall  be  delivered  to  them  upon  the  surrender  of  their 
certificates  of  stock,  as  follows. 

There  shall  be  apportioned  to  each  of  the  holders  of  the  eight  per  cent 
preferred  noncumulative  stock  of  the  said  The  American  Tobacco  Com- 
pany,  party   hereto,   for  each   share   of  said   preferred   stock   of  the   par 
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value  of  $100  held  by  him  the  obligation  or  bond  of  the  said  merged  cor- 
poration of  one  hundred  and  thirtj'-three  dollars  thirty-three  and  one- 
third  cents  ($133.33  1-3),  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  due  and  payable  on  the  first  day  of 
October,  1944,  at  the  office  or  agency  of  the  said  merged  corporation  in 
the  city  of  New  York,  with  interest  thereon  from  October  1,  1904,  at  the 
rate  of  six  (6  per  cent)  per  centum  per  annum,  said  interest  to  be  pay- 
able to  the  holder  of  such  bond  or  obligation,  or  to  the  holder  of  a 
coupon  representing  such  interest,  at  said  office  or  agency  in  like  gold 
coin,  semiannually,  on  the  first  days  of  April  and  October  in  each  year. 
Said  bonds  shall  be  issued  in  such  denominations  as  the  merged  corpora- 
tion shall  see  fit,  and  they  shall,  along  with  the  bonds  provided  for  in 
the  next  paragraph  hereof,  constitute  a  first  charge  upon  the  income  and 
property  of  the  merged  corporation.  There  shall  also  be  paid  to  the 
holders  of  said  preferred  stock  of  said  The  American  Tobacco  Company, 
party  hereto,  in  lieu  of  dividend,  an  amount  in  cash  equal  to  two  dollars 
for  each  share  of  said  preferred  stock  held  by  him. 

There  shall  be  apportioned  to  each  of  the  holders  of  the  seven  per 
cent  noncumulative  preferred  stock  of  said  Continental  Tobacco  Com- 
pany, party  hereto,  for  each  share  of  said  preferred  stock  of  the  par 
value  of  $100  held  by  him  the  obligation  or  bond  of  said  merged  corpora- 
tion for  one  hundred  and  sixteen  dollars  sixty-six  and  two-thirds  cents 
($116.66  2-3)  in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness,  due  and  payable  on  the  first  day  of  October,  1944, 
at  the  office  or  agency  of  the  said  merged  corporation  in  the  City  of  New 
York,  with  interest  thereon  from  October  1,  1904,  at  the  rate  of  six  (6  per 
cent)  per  centum  per  annum,  said  interest  to  be  payable  to  the  holder  of 
such  bond  or  obligation,  or  to  the  holder  of  a  coupon  representing  such 
interest,  at  said  office  or  agency  in  like  gold  coin,  semiannually,  on  the 
first  days  of  April  and  October  in  each  year.  Said  bonds  shall  be  issued 
in  such  denominations  as  the  merged  corporation  shall  see  fit,  and  they 
shall,  along  with  the  bonds  provided  for  in  the  next  preceding  paragraph, 
constitute  a  first  charge  upon  the  income  and  property  of  the  merged 
corporation.  The  holders  of  the  said  preferred  stock  of  said  Continental 
Tobacco  Company,  party  hereto,  shall  also  be  entitled  to  receive  and 
enjoy  the  dividend  of  one  and  three-quarters  (1%  per  cent)  per  centum 
already  declared  on  said  preferred  stock  payable  October  3,  1904. 

There  shall  be  apportioned  to  each  of  the  holders  of  the  common  stock 
of  said  The  American  Tobacco  Company,  party  hereto,  for  each  two  shares 
of  said  common  stock  of  the  par  value  of  $50  each  held  by  him  one  share 
of  the  common  stock  of  said  merged  corporation. 

There  shall  be  apportioned  to  each  of  the  holders  of  the  common  stock 
of  said  Continental  Tobacco  Company,  party  hereto,  for  each  share  of 
said  common  stock  of  the  par  value  of  $100  held  by  him,  one  share  of 
the  common  stock  of  the  said  merged  corporation. 

There  shall  be  apportioned  to  each  holder  of  the  ^ock  of  said  Con- 
solidated Tobacco  Company,  party  hereto,  for  each  share  of  said  stock 
of  the  par  value  of  $100  held  by  him,  one  share  of  the  common  stock  of 
said  merged  corporation. 

By  the  act  of  merger  the  stocks  of  all  the  companies  parties  hereto 
held  by  any  of  the  companies  parties  hereto  shall  stand  and  be  canceled. 

The  preferred  stock  of  the  merged  corporation  herein  provided  for 
may  be  issued  for  the  redemption  and  retirement  at  par  of  debts  that 
by  the  act  of  merger  become  the  debts  of  said  merged  corporation,  and 
such  preferred  stock  shall  be  issued  only  for  such  redemption  or  at  par 
for  cash  to  be  used  in  such  redemption. 

Article  VIII.  The  Morton  Trust  Company,  of  the  city  of  New  York, 
Is  hereby  appointed  the  transfer  agent  of  the  stock  and  obligations  of 
the  said  merged  corporation  in  the  city  of  New  York,  and  the  Farmers' 
N.  J.  Corp.  Law— 62 
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Loan  and  Trust  Company,  of  the  city  of  New  York,  is  liereby  appointed 
registrar  of  the  stock  of  said  merged  corporation;  and  any  stockholder 
of  any  of  the  said  corporations,  parties  hereto,  upon  presenting  to  the 
said  transfer  agent  his  certificate  of  stock  and  surrendering  the  same  to 
be  cancelled,  shall  be  entitled  to  receive  a  certificate  for  the  proper  num- 
ber of  shares  of  the  capital  stock  of  said  merged  corporation,  or  to  the 
bond  or  obligation  of  said  merged  corporation,  pursuant  to  Article  VII  of 
this  agreement. 

Article  IX.  The  said  merged  corporation  shall  pay  all  expenses  of  con- 
solidation and  all  preliminary  expenses,  including  legal  expenses. 

Article  X.  The  principal  and  registered  office  of  said  merged  corpora- 
tion in  the  State  of  New  Jersey  is  at  No.  104  First  street,  city  of  Jersey 
City,  county  of  Hudson,  and  C.  A.  Hopman  is  the  agent  therein  and  in 
charge  thereof,  upon  whom  process  against  said  merged  corporation 
within  the  State  of  New  Jersey  may  be  served. 

In  witness  whereof,  the  said  parties  to  this  agreement  have,  in  pur- 
suance of  a  resolution  passed  by  the  board  of  directors  of  each  of  the 
said  corporations,  at  a  regular  meeting  of  the  board  of  directors  of  each 
of  said  corporations,  at  which  a  quorum  was  present,  caused  the  re- 
respective  corporate  seals  of  said  corporations  to  be  hereto  afRxed  and 
these  presents  to  be  signed  by  their  respective  presidents  or  first  vice- 
presidents,  and  attested  by  their  respective  secretaries,  all  duly  author- 
ized thereto,  the  day  and  year  first  above  written. 


AGREEMENT  OF  CONSOLIDATION   (CENTRAL  LEATHER  COMPANY). 

Agreement  made  and  entered  into  this  24th  day  of  August,  1909,  by 
and  between  Central  Leather  Company,  a  corporation  of  the  State  of  New 
Jersey,  and  the  Directors  thereof,  parties  of  the  first  part,  and  The 
United  States  Leather  Company,  a  corporation  of  the  State  of  New  Jersey, 
and  the  Directors  thereof,  parties  of  the  second  part: 

Whereas,  the  principal  and  registered  office  of  each  of  said  corpora- 
tions in  the  State  of  New  Jersey  is  at  No.  15  Exchange  Place,  in  the  city 
of  Jersey  City,  county  of  Hudson,  and  the  Corporation  Trust  Company 
is  the  agent  therein  in  charge  thereof  upon  whom  process  against  each 
of  said  corporations  may  be  served  within  said  State;  and 

Whereas,  The  United  States  Leather  Company  was  heretofore  incorpo- 
rated under  the  laws  of  the  State  of  New  Jersey,  and  whereas  under  the 
amended  certificate  of  incorporation  of  the  said  Company,  filed  in  the 
office  of  the  Secretary  of  State  of  New  Jersey  on  or  about  the  2nd  day  of 
May,  1893,  and  under  a  certain  certificate  of  increase  of  the  capital  stock 
of  said  corporation,  filed  in  the  said  office  on  the  1st  day  of  August,  1895, 
said  Company  has  an  authorized  capital  stock  of  $128,000,000  divided  into 
1,280,000  shares  of  the  par  value  of  $100  each,  of  which  640,000  shares 
are  eight  per  cent.  (8%)  cumulative  Preferred  Stock  and  640,000  shares 
are  Common  Stock;  and  there  have  been  duly  issued  and  are  now  out- 
standing certificates  for  622,823  shares  of  said  Preferred  Stuck  and  for 
628,823  shares  of  said  Common  Stock;  and 

Whereas,  the  Central  Leather  Company  was  heretofore  incorporated 
under  the  laws  of  the  State  of  New  Jersey,  and  whereas  under  the  cer- 
tificate of  incorporation  of  the  said  Company,  filed  in  the  said  office  of 
said  Secretary  of  State  on  April  12,  1905,  said  Company  has  an  authorized 
capital  stock  of  $80,000,000,  divided  into  800,000  shares  of  the  par  value 
of  $100  each,  of  which  400,000  shares  are  seven  per  cent.  (7%)  cumulative 
Preferred  Stock  and  400,000  shares  are  Common  Stock,  and  there  have 
been  duly  issued  and  are  now  outstanding  certificates  for  310,615  shares 
of  said  Preferred  Stock,  and  for  384,599   02-100   shares  of  said  Common 
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Stock;  and  said  Central  Leather  Company  has  also  executed  Its  certain 
Indenture  dated  April  1,  1905,  to  the  Central  Trust  Company  of  New 
York,  as  Trustee,  providing  for  an  authorized  Issue  of  its  First  Lien 
Twenty-Year  Five  Per  Cent.  Gold  Bonds,  the  aggregate  amount  whereof 
is  limited  to  $45,000,000  par  value,  at  any  one  time  outstanding,  of  which 
bonds  there  have  been  issued  and  are  now  outstanding  $34,526,600  par 
value;  and 

Whereas,  said  Central  Leather  Company  has  acquired  and  now  owns 
shares  of  stock  of  The  United  States  Leather  Company  as  follows: 
$57,807,200,  par  value,  of  shares  of  its  Preferred  Stock,  and  $62,250,700, 
par  value,  of  shares  of  its  Common  Stock,  leaving  outstanding  shares  of 
stock  of  said  The  United  States  Leather  Company  not  owned  by  the  Cen- 
tral Leather  Company,  as  follows:  $4,475,100,  par  value,  of  shares  of 
Preferred  Stock,  and  $631,600,  par  value,  of  shares  of  Common  Stock;  and 

Whereas,  dividends  at  the  rate  of  six  per  cent,  per  annum  have  reg- 
ularly been  paid  upon  the  preferred  stock  of  The  United  States  Leather 
Company  in  quarterly  installments  of  one  and  one-half  per  cent,  from 
a  date  prior  to  the  first  day  of  January,  1905,  such  quarterly  payments 
having  been  made  on  the  first  days  of  October,  January,  April  and  July 
of  each  year,  the  last  payment  having  been  made  on  the  first  day  of 
July,  1909;  and  whereas,  interest  at  the  rate  of  five  per  cent,  per  annum 
has  been  regularly  paid  in  semi-annual  installment  of  two  and  one-half 
per  cent,  upon  the  bonds  of  the  Central  Leather  Company,  the  last  pay- 
ment having  been  made  on  the  first  day  of  April,  1909;  and  dividends  at 
the  rate  of  seven  per  cent,  per  annum  have  been  regularly  paid  in  quar- 
terly installments  of  one  and  three-quarters  per  cent,  upon  the  preferred 
stock  of  the  Central  Leather  Company,  such* quarterly  payments  having 
been  made  on  the  first  days  of  October,  January,  April  and  July  of  each 
year,  the  last  payment  having  been  made  on  the  first  day  of  July,  1909; 
and,  whereas,  no  dividends  have  at  any  time  been  paid  upon  the  com- 
mon stock  of  either  The  United  States  Leather  Company  or  the  Central 
Leather  Company;  and 

Whereas,  by  certificate  filed  in  the  office  of  the  Secretary  of  State  of 
the  State  of  New  Jersey,  on  the  19th  day  of  August,  1909,  the  Central 
lucarther  Company  charged  the  nature  of  its  business  pursuant  to  the 
provisions  of  the  General  Corporation  Act  of  the  State  of  New  Jersey, 
and  is  now  organized  for  the  purpose  of  carrying  on  business  of  a  sim- 
ilar nature  to  that  which  The  United  States  Leather  Company  was  or- 
ganized to  carry  on;  and 

Whereas,  the  respective  boards  of  directors  of  said  corporations  deem  it 
advisable,  to  the  end  that  greater  efl^ciency  and  economy  of  management 
may  be  accomplished,  and  otherwise  and  generally  to  the  advantage  and 
welfare  of  said  corporations  and  their  several  and  respective  stock- 
holders, to  merge  and  consolidate  said  corporations  under  and  pursuant 
to  the  provisions  of  an  Act  of  the  Legislature  of  the  State  of  New  Jersey 
entitled  "An  Act  Concerning  Corporations   (Revision  of  1896)"; 

Now,  Therefore,  In  consideration  of  the  premises  and  the  mutual  agree- 
ments, provisions,  covenants  and  grants  herein  contained.  It  Is  Hereby 
Agreed  by  and  between  the  said  parties  hereto,  and  in  accordance  with 
said  Act  of  the  Legislature  of  the  State  of  New  Jersey,  that  said  The 
United  States  Leather  Company  shall  be  and  the  same  hereby  is  merged 
and  consolidated  into  and  with  said  Central  Leather  Company,  and  the 
Central  Leather  Company  does  hereby  merge  and  consolidate  into  and 
with  itself  said  The  United  States  Leather  Company; 

And  the  parties  hereto  do,  by  these  presents,  agree  to  and  prescribe 
the  terms  and  conditions  of  said  merger  and  consolidation,  and  the  mode 
of  carrying  the  same  into  effect,  which  terms  and  conditions  and  mode  of 


980  FORMS  AND  PRECEDENTS. 

carrying  the   same  into   effect  the  said   parties  hereto   do   mutually  and 
severally  agree  and  covenant  to  observe,  keep  and  perform,  that  is  to  say: 

Article  I. — The  name  of  the  consolidated  corporation  is  and  shall  be 
and  remain  Central  Leather  Company. 

Article  II. — The  number,  names  and  places  of  residence  of  the  first  di- 
rectors of  the  said  Central  Leather  Company,  as  consolidated,  who  shall 
hold  their  offices  until  their  successors  be  chosen  according  to  the  by-laws 
of  the  said  Central  Leather  Company,  are  as  follows:   [Omitted] 

The  number  of  the  first  board  of  directors  is  fifteen  and  their  names 
and  places  of  residence  are  as  follows:    [Omitted] 

The  first  officers  of  the  Company  are  a  President,  four  Vice-Presidents, 
a  Secretary,  a  Treasurer,  and  two  assistant  Treasurers  and  their  names 
and  places  of  residence  are  as  follows:   [Omitted] 

Article  III.  The  capital  stock  of  the  said  Central  Leather  Company,  as 
consolidated,  shall  be  Eighty  Million  Dollars,  divided  into  eight  hundred 
thousand  (800,000)  shares  of  the  par  value  of  $100  each,  of  which  four 
hundred  thousand  (400,000)  shares  shall  be  seven  per  cent,  cumulative 
Preferred  Stock  and  four  hundred  thousand  (400,000)  shares  shall  be 
Common  Stock. 

The  rights,  terms  and  conditions  of  the  shares  of  said  preferred  and 
common  stock  issued  and  to  be  issued  shall  be  respectively  the  same  as 
those  of  the  shares  of  the  preferred  and  common  stock  of  the  present 
Central  Leather  Company  now^  outstanding  as  set  forth  in  the  certificate 
of  incorporation  of  said  Central  Leather  Company,  a  copy  of  which  as 
amended  marked  "Exhibit  A,"  is  hereto  annexed  and  made  a  part  hereof. 

Article  IV.  The  manner  of  converting  the  capital  stock  of  The  United 
States  Leather  Company  into  the  capital  stock  of  the  Central  Leather 
Company  shall  be  as  follows:  Each  and  every  of  the  outstanding  shares 
of  stock  of  The  United  States  Leather  Company  shall  be  forthwith  ex- 
changeable for  and  convertible  into  the  securities  of  the  Central  Leather 
Company  upon  the  following  basis: 

Each  holder  of  one  share  of  the  Preferred  Stock  of  The  United  States 
Leather  Company,  upon  the  surrender  of  the  certificate  thereof  to  the 
Central  Leather  Company,  duly  indorsed  in  blank  for  transfer,  shall  re- 
ceive  the  following  securities   of  the   Central   Leather   Company: 

$50  in  par  value  of  First  Lien  Twenty  Year  Five  per  cent.   Gold 

Bonds. 
$50  in  par  value  of  Seven  per  cent.  Cumulative  Preferred  Stock. 
$23.50  in  par  value  of  Common  Stock,  and  in  addition  thereto 
$10  in  Cash. 

Any  holder  of  preferred  stock  of  The  United  States  Leather  Company 
not  wishing  to  accept  said  bonds,  stocks  and  cash  in  exchange  for  his 
said  preferred  stock  shall  be  entitled,  at  his  election  to  be  exercised 
within  the  time  and  in  the  manner  hereinafter  provided,  to  take  and 
receive  the  $50  per  share  in  said  bonds  and  $50  per  share  in  said  pre- 
ferred stock  of  the  Central  Leather  Company  and  to  be  paid  in  addition 
such  sum  in  cash  as  in  a  suit  or  proceeding  to  be  brought  by  him  in  any 
court  of  competent  jurisdiction  in  which  the  Central  Leather  Company 
and  The  United  States  Leather  Company  or  either  of  them  shall  be  made 
parties,  shall  be  adjudged  to  represent  his  share  or  interest  in  the  assets 
of  The  United  States  Leather  Company  arising  upon  his  claim  for  ac- 
cumulated and  unpaid  dividends  upon  the  shares  of  The  United  States 
Leather  Company  preferred  stock  held  by  him.  Such  election  by  said 
holder  of  preferred  stock  shall  be  exercised  within  three  months  after 
the  adoption  and  filing  of  this  agreement  bj'  written  notice  delivered  to 
the  Central  Leather  Company  and  by  producing  to  that  Company  the 
certificate  or  certificates  for  such  shares  with  a  proper  memorandum 
thereon  signed  by  such  holder  showing  his  receipt  on  account  of  each  of 
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such  shares  of  such  $50  in  par  of  bonds  and  $50  In  par  of  preferred  stock 
of  the  Central  Leather  Company. 

Each  holder  of  one  share  of  the  Common  Stock  of  The  United  States 
Leather  Company,  upon  the  surrender  thereof  to  the  Central  Leather 
Company,  duly  indorsed  in  blank  for  transfer,  shall  receive  three-tenths 
of  one  share  of  the  Common  Stock  of  the  Central  Leather  Company. 

In  making  such  exchanges  as  aforesaid,  an  adjustment  shall  be  made 
of  the  dividends  and  interest  upon  the  Preferred  Stock  of  said  corpora- 
tions and  upon  the  bonds  of  the  Central  Leather  Company,  to  the  end  that 
the  accrued  and  unpaid  interest  and  dividends  upon  the  bonds  and  Pre- 
ferred Stock  of  the  Central  Leather  Companj^  issued  in  exchange  for  the 
Preferred  Stock  of  The  United  States  Leather  Company,  or  a  sum  in  cash 
paid  in  lieu  thereof,  shall  equal  an  amount  equal  to  six  per  cent,  per 
annum  on  the  par  value  of  the  shares  of  said  Preferred  Stock  of  The 
United  States  Leather  Company,  computed  from  the  immediately  next 
preceding  day  on  which  a  dividend  of  $1.50  on  each  of  said  shares  shall 
have  been  paid  by  the  said  The  United  States  Leather  Company. 

In  all  cases  where  the  proportion  of  securities  to  be  received  shall  con- 
sist of  or  include  fractions  of  bonds  or  of  shares  of  stock  of  the  Central 
Leather  Company,  scrip  or  certificates  duly  executed  by  the  Central 
Leather  Company  shall  be  issued  by  that  Company  to  the  holders  of 
stock  in  The  United  States  Leather  Company  exchanging  the  same  in 
accordance  herewith.  Said  scrip  or  certificates  shall  be  in  favor  of  the 
bearers  thereof  and  the  Central  Leather  Company  shall  in  and  by  each 
such  scrip  or  certificate  certify,  in  substance,  that  it  holds  for  the  holder 
of  such  scrip  or  certificate  the  fractional  amount  of  bond  or  share  of 
stock,  as  the  case  may  be,  specified  in  such  scrip  or  certificate,  and  that 
upon  presentation  at  one  time  to  the  Central  Leather  Company  of  such 
scrip  or  certificates  together  representing  one  bond  or  one  share  of  stock, 
or  any  whole  number  of  bonds,  or  any  whole  number  of  shares  of  stock, 
the  Central  Leather  Company  will  deliver  to  the  person  so  presenting 
such  scrip  or  certificates  the  bond  or  bonds  or  a  proper  and  regular  cer- 
tificate for  the  share  or  shares  of  stock  so  represented  as  the  case  may 
be;  and  the  Central  Leather  Company  shall  thereby  further  certify  that 
whenever  any  interest,  dividend  or  other  sum  of  money  shall  be  payable 
by  the  Central  Leather  Conrpany  upon  any  such  bonds  or  sliare  of  stock 
for  a  fractional  interest  in  which  any  such  scrip  or  certificate  is  out- 
standing, the  Central  Leather  Company  shall  pay  the  proportionate  part 
of  the  same  to  the  holder  of  such  scrip  or  certificates  upon  presentation 
thereof  to  the  Central  Leather  Company  with  a  receipt  for  such  interest 
or  dividend  duly  indorsed  thereon;  and  the  Central  Leather  Company 
shall  for  all  such  scrip  or  certificates  at  any  time  outstanding  hold  and 
keep  the  bond  or  bonds  and  the  certificate  or  certificates  for  the  share  or 
shares  of  stock  represented  thereby. 

Provided,  further,  however,  and  it  is  hereby  Agreed,  that,  for  all  the 
purposes  of  this  agreement,  and  for  all  other  purposes  (1)  the  stock  of 
The  United  States  Leather  Company  heretofore  acquired  by  the  Central 
I^eather  Company  and  now  owned  by  it,  shall  be  deemed  to  have  been 
exchanged  for  and  converted  into  the  securities  of  the  Central  Leather 
Company  in  accordance  lierewith;  and  (2)  that  no  present  holder  of  bonds 
or  shares  of  stock  of  the  Central  Leather  Company  shall  receive  any 
other  or  additional  bond,  share  of  stock  or  fraction  thereof  or  other 
allotment  by  reason  of  this  agreement. 

Article  V.  Except  in  so  far  as  herein  otherwise  specifically  set  forth  or 
as  provided  by  statute,  the  corporate  name,  franchise,  rights  and  or- 
ganization of  the  said  Central  Leather  Company  shall  remain  intact,  and 
said  Central  Leather  Company  shall  possess  the  powers,  privileges  and 
rights  granted  by  and  shall  be  governed  by  and  be  subject  to  the 
amended   Certificate  of  Incorporation   of  the   Central   Leather  Company, 
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a  copy  of  which  is  liereunto  annexed  and  miade  a  part  hereof  as  afore- 
said, with  the  same  force  and  effect  as  if  the  same  were  here  again  fully 
set  forth  at  length. 

The  by-laws  of  the  said  consolidated  corporation  shall  be  the  present 
by-laws  of  the  said  Central  Leather  Company  until  duly  changed  or 
amended. 

The  corporate  name  and  organization  of  The  United  States  Leather 
Company,  except  in  so  far  as  the  same  are  continued  by  statute  or  may 
be  requisite  for  carrying  out  the  purposes  of  this  agreement,  shall  cease 
upon  the  filing  in  the  office  of  the  Secretary  of  State  of  the  State  of  New 
Jersey,  of  this  agreement  when  adopted  by  the  stoclcholders  as  herein- 
after provided. 

Article  VI.  Upon  the  consummation  of  the  act  of  merger  or  consolida- 
tion hereby  provided  for,  all  and  singular  the  riglits,  privileges,  powers 
and  franchises  of  each  of  said  corporations,  and  all  property,  real,  per- 
sonal and  mixed,  and  all  debts  due  on  whatever  account,  as  well  tor 
stock  subscriptions  as  all  other  things  in  action  or  belonging  to  each  of 
such  corporations,  shall  be  vested  in  the  consolidated  corporation,  the 
Central  Leather  Company;  and  all  property,  rights,  privileges,  powers 
and  franchises,  and  all  and  every  other  interest,  of  the  two  companies 
parties  hereto,  shall  be  thereafter  as  effectually  the  property  of  the  said 
consolidated  corporation  as  they  were  of  the  several  and  respective  cor- 
porations parties  hereto,  and  the  title  to  any  real  estate,  whether  by 
deed  or  otherwise  vested  in  either  of  such  corporations,  shall  not  revert 
or  be  in  any  way  impaired  by  reason  of  the  said  merger  and  consolida- 
tion; provided,  that  all  rights  of  creditors  and  all  liens  upon  the  prop- 
erty of  either  of  said  corporations  parties  hereto  shall  be  preserved  un- 
impaired, and  the  respective  corporations  parties  hereto  shall  be  deemed 
to  continue  in  existence  in  order  to  preserve  the  same;  and  all  debts, 
liabilities  and  duties  of  either  of  said  corporations  parties  hereto  shall 
thenceforth  attach  to  said  consolidated  corporation  and  may  be  enforced 
against  it  to  the  same  extent  as  if  said  debts,  liabilities  and  duties  had 
been  incurred  or  contracted  by  it. 

And  further  provided  also  that  the  property,  rights,  privileges,  powers 
and  franchises  of  The  United  States  Leather  Company  shall  upon  and 
immediately  prior  to  said  consummation  of  said  act  of  merger  and  con- 
solidation be  and  be  deemed  to  be  subjected  to  an  express  lien  and  charge 
in  favor  of  the  preferred  stockholders  of  said  Company,  to  the  extent  of 
any  sum  or  sums  which  may  be  adjudged  to  them  on  account  of  their 
accumulated  and  unpaid  dividends  in  case  they  shall  elect  to  avail  them- 
selves of  the  second  alternative  provided  in  Article  IV  of  this  agreement. 
And  such  property,  rights,  privileges,  powers  and  franchise,  shall  be 
conveyed,  transferred  and  delivered  to  the  Central  Leather  Company  ex- 
pressly subject  to  such  lien  and  charge,  which  shall  be  recited  in  the 
instrument   or  instruments  of  transfer. 

If  at  any  time  said  consolidated  company  shall  deem  or  be  advised 
that  any  further  assignments,  assurances  in  the  law  or  things  are  neces- 
sary or  desirable  to  vest  in  the  said  consolidated  company  according  to 
the  terms  hereof,  the  title  to  any  property  of  the  Central  Leather  Com- 
pany or  of  The  United  States  Leather  Company,  the  said  Central  Leather 
Company  or  the  said  The  United  States  Leather  Company  (as  the  case 
may  be)  and  its  proper  officers  and  directors  shall  and  will  execute  and 
do  all  such  proper  assignments,  assurances  in  the  law  and  things  neces- 
sary or  proper  to  vest  title  to  such  property  in  the  said  consolidated  com- 
pany and  othei"wise  to  carry  out  the  purposes  of  this  agreement. 

It  is  expressly  declared  that  said  Central  Leather  Company,  as  con- 
solidated, shall  be,  and  said  Central  Leather  Company  hereby  covenants 
that,  as  consolidated,  it  shall  be,  subject  to  the  remedies  and  liabilities  in 
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such  case  prescribed  in  the  said  act  entitled  "An  Act  concerning  Corpora- 
tions (Revision  of  1896)"  and  the  said  several  supplements  thereto  and 
amendments  thereof,  including  chapter  241  of  the  Laws  of  1902. 

Article  VII.  The  said  Central  Leather  Company,  as  consolidated,  shall 
pay  all  expenses  of  merger  and  consolidation,  Including  proper  legal  ex- 
penses. 

Article  VIII.  The  principal  and  registered  office  of  said  Central  Leather 
Company  in  the  State  of  New  Jersey  is  at  No.  15  Exchange  Place,  in  the 
city  of  Jersey  City,  county  of  Hudson,  and  The  Corporation  Trust  Com- 
pany of  New  Jersey  is  the  agent  therein  in  charge  thereof  upon  whom 
process  against  the  said  Company  in  the  State  of  New  Jersey  may  be 
served. 

Article  IX.  This  agreement  shall  be  submitted  to  the  stockholders  of 
each  of  said  corporations  as  provided  by  law,  and  shall  take  effect  and 
be  deemed  and  taken  to  be  the  agreement  and  act  of  merger  and  con- 
solidation of  the  said  corporations  upon  the  adoption  thereof  by  the 
votes  of  the  holders  of  two-thirds  of  all  the  shares  of  the  capital  stock 
of  each  of  the  said  corporations  and  upon  the  doing  of  such  other  acts 
and  things  as  are  required  by  said  act  concerning  corporations. 

In  witness  whereof,  the  said  parties  to  this  agreement  have,  pursuant 
to  a  resolution  passed  by  the  respective  Board  of  Directors  of  each  of 
said  corporations,  at  meetings  thereof,  duly  and  regularly  held,  at  which 
a  quorum  was  present,  caused  the  respective  corporate  seals  of  said  cor- 
porations to  be  hereto  affixed  and  these  presents  to  be  signed  by  their 
respective  Presidents  or  Vice-Presidents  and  attested  by  their  respective 
Secretaries  or  Assistant  Secretaries,  all  thereunto  duly  authorized,  the 
day  and  year  first  above  mentioned. 


RESOLUTION   OF   DIRECTORS   AS   TO   CONSOLIDATION. 

At  the  adjourned  regular  meeting  of  the  Board  of  Directors  of  The 
United  States  Leather  Company  held  at  the  office  of  the  Company,  No.  47 
John  Street,  New  York,  on  Tuesday,  August  24th,  1909,  at  2.30  o'clock 
P.  M.  there  were  present: 

(Names  of  Directors  Present.) 

Upon  motion  of  Mr.  A.  Augustus  Healy,  duly  seconded,  the  following 
resolution  was  unanimously  adopted:  (The  roll  being  called  and  each 
director  voting  "aye.") 

Resolved,  by  the  Board  of  Directors  of  The  United  States  Leather  Com- 
pany, that  a  joint  agreement  for  the  merger  and  consolidation  of  said 
The  United  States  Leather  Company  with  the  Central  Leather  Company, 
substantially  in  the  form  here  presented  and  hereto  attached  and  made 
a  part  hereof,  be  entered  into  on  the  terms  and  conditions  in  said  form 
prescribed  and  set  forth,  and  that  the  matter  and  things  in  said  form 
mentioned  and  provided  be  in  all  things  approved,  authorized  and 
agreed  to;  and 

Resolved  further,  that  said  agreement  be  submitted  to  the  stockhold- 
ers of  said  The  United  States  Leather  Company  at  a  meeting  thereof, 
which  meeting  is  hereby  called  to  be  held  at  the  principal  registered 
office  of  said  Company  in  the  State  of  New  Jersey,  namely,  at  No.  15  Ex- 
change Place,  in  Jersey  City  in  the  said  State,  on  the  24th  day  of  Sep- 
tember, 1909,  at  the  hour  of  12  o'clock,  noon,  for  the  purpose  of  taking 
said  agreement  into  consideration,  and  that  the  notice  of  the  time,  place 
and  object  of  such  meeting  shall  be  given,  mailed  and  published  as  re- 
quired by  law  and  the  by-laws  of  said  Company;  and 

Resolved  further,  that  if  said  agreement  shall  be  adopted  by  said 
stockholders   as   required   by   law   at   said  meeting  or   any   adjournment 
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thereof,  the  designated  or  proper  officer  or  officers  of  said  The  United 
States  Leather  Company  be,  and  he  is,  or  they  are,  hereby  authorized 
and  directed  to  talce  such  steps  and  to  do  such  things  to  effectuate  and 
consummate  the  said  agreement  as  may  be  prescribed  by  law  or  to  him 
or  them  seem  proper  or  necessary  in  the  premises;  and 

Resolved  further,  that  for  the  purpose  of  the  said  meeting  the  pre- 
ferred and  common  stock  transfer  books  of  this  Company  be  closed  on 
the  3rd  day  of  September,  1909,  at  3  o'clock  P.  M.,  and  be  opened  on  the 
2nd  day  of  October,  1909. 

Upon  motion  duly  made,  seconded  and  unanimously  adopted,  Messrs. 
Harry  W.  Hill,  William  H.  Humphrey  and  Edward  L.  Stabler  were  ap- 
pointed as  inspectors  for  the  said  special  meeting  of  the  stockholders  to 
be  held  on  the  24th  day  of  September,  1909. 
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DEEDS. 


This  Deed,  made  the   day  of  In  the  year  of  Our 

Lord   One  Thousand  Nine   Hundred    between 


a  Corporation  duly  organized  under  the  laws  of  the  State  of 
of  the  first  part;  and 


of  the of In  the  County  of and 

State  of ,  of  the  second  part;  WItnesseth,  That  the  said  party 

of  the  first  part,  for  and  in  consideration  of  

Dollars,  lawful  money  of  the  United  States  of  America,  to  It  in  hand 
paid  by  the  said  party  of  the  second  part,  at  or  before  the  sealing  and 
delivery  of  these  presents,  the  receipt  whereof  is  hereby  acknowledged, 
and  the  said  party  of  the  first  part,  therewith  fully  satisfied,  contented 
and  paid,  has  granted,  bargained,  and  sold,  and  by  these  presents  does 
grant,  bargain,  sell  and  convey,  to  the  said  party  of  the  second  part,  and 

to his  heirs  and  assigns  forever 

All   certain  tract  or  parcel  of  land  and  premises,  hereinafter 

particularly  described,  situate,  lying  and  being  in  the 

of  ,   in  the  County  of   and 

State  of  New  Jersey.      Beginning 


Together  with  all  and  singular,  the  tenements,  hereditaments  and  ap- 
purtenances to  the  same  belonging  or  in  anywise  appertaining: 

Also,  all  the  estate,  right,  title,  interest,  property,  claim  and  demand 
whatsoever,  of  the  said  party  of  the  first  part,  of,  and  to  the  same,  and 
every  part  and  parcel  thereof: 

To  Have  and  to  Hold,  all  and  singular  the  above  described  land  and 
premises,  with  the  appurtenances,  unto  the  said  party  of  the  Second  part, 

heirs  and  assigns,  to  the  only  proper  use,  benefit  and  behoof  of 

the  said  party  of  the  second  part,   heirs  and  assigns  forever: 

And  the  said  party  of  the  first  part  does  for  Itself  and  its  successors, 

covenant  to  and  with  the  said  party  of  the  second  part 

heirs  and  assigns  that  the  said  party  of  the  first  part  Is  the  true,  lawful 
and  right  owner  if  all  and  singular  the  above  described  land  and  prem- 
ises, and  of  every  part  and  parcel  thereof,  with  the  appurtenances  there- 
to belonging;  and  that  the  said  land  and  premises,  or  any  part  thereof, 
at  the  time  of  the  sealing  and  delivery  of  these  presents,  Is  not  encum- 
bered by  any  encumbrance  whatsoever,  by  which  the  title  of  the  said 
party  of  the  second  part,  hereby  made  or  intended  to  be  made,  for  the 
above  described  land  and  premises,  can  or  may  be  changed,  charged, 
altered  or  defeated  in  any  manner,  or  to  any  extent,  whatsoever: 

And  also,  that  the  said  party  of  the  first  part  now  has  good  right,  full 
power  and  lawful  authority,  to  grant,  bargain,  sell  and  convey  the  said 
land  and  premises  in  manner  aforesaid. 

And  also,  that  the  said  party  of  the  first  part  will  warrant  and  forever 
defend  the  said  land  and  premises  unto  the  said  party  of  the  second  part 
heirs  and  assigns,   forever,  against   the  lawful   claims  and  de- 
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mands  of  all  and  every  person  or  persons,  free,  clear  and  discharged  of 
and  from  all  manner  of  encumbrances  whatsoever. 

In  witness  whereof,  the  said  party  of  the  first  part  has  caused  these 
presents  to  be  signed  by  its  and  its- 
common  seal  to  be  hereto  affixed,  the  day  and  year  first  above  written. 

Signed,  Sealed  and  Delivered  ) 
in  the  presence  of                 ^ 
State  of  New  Jersey  ) 

County  of \^^' 

Be  it  Remembered,  That  on  this    day  of    in  the 

year  of  Our  Lord  One  Thousand  Nine  Hundred    

before  me,  the  subscriber, personally  appeared 

who,  being  by  me  duly  sworn,  doth  depose  and 

make  proof  to  my  satisfaction,  that  he  well  knows  the  corporate  seal  of 

the   grantor 

named  in  the  foregoing  deed;  that  the  seal  thereto  affixed  is  the  proper 
corporate  seal  of  said  corporation;  that  the  same  was  so  affixed  thereto, 

and  the  said  deed  signed  and  delivered  by who 

was  at  the  date  and  execution  thereof,  the of  said 

corporation,  in  the  presence  of  the  said  deponent,  as  the  voluntary  act 
and  deed  of  the  said  corporation,  and  that  the  said  deponent  thereupon, 
signed  the  same  as  subscribing  witness. 

Sworn  and  subscribed  before  me 
on  the  date  aforesaid. 
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DISSOLUTION. 


SURRENDER  OP  CORPORATE  FRAJ^CHISES. 

The  location  of  the  principal  office  in  this  state  Is  at  No 

Street,  in  the of County 

of 

The  name  of  the  agent  therein  and  in  charge  thereof,  upon  whom 
process  against  this  corporation  may  be  served,  is   

We,  the  subscribers,  being  all  the  incorporators  named  in  the  certifi- 
cate of  incorporation  of  the  Company,  a  cor- 
poration of  New  Jersey,  do  hereby  certify  that  no  part  of  the  capital 
of  said  corporation  has  been  paid,  and  the  business  for  which  the  cor- 
poration  was  created  has   not  been  begun. 

And  we  do  hereby  surrender  all  our  corporate  rights  and  franchises 
which  we  have  obtained  by  the  creation  of  said  corporation,  to  the  end 
that  said  corporation  may  be  forthwith  dissolved. 

Witness  our  hands  and  seals  this   day  of   A.  D. 

19... 

[L.  S.] 
[L.  S.] 
[L.   S.] 

State  of  ^  gg^ 

County  of ) 

being  severally  duly  sworn,  on  their  oaths  say  that  the  facts  stated  and 

certified  in  the  foregoing  certificate  are  true. 

Subscribed  and   sworn   to  before  me 

this    day  of    

A.  D.  19.  .. 


CERTIFICATE   OP  DISSOLUTION  BY  UNANIMOUS  CONSENT   OP   AL.L. 

STOCKHOLDERS 

OP   THE    COMPANY. 

The  location  of  the   pricipal   office  in  this  state   is  at  No 

Street,    in    the    of    County 

of   

The    name   of   the   agent   therein   and    in    charge   thereof,    upon   whom 
process  against  this  corporation  may  be  served,  is   

We,  the  subscribers,  being  all  of  the  stockholders  of  the   

Company,  a  corporation  of  the  State  of  New  Jersey, 

deeming  it  advisable  and  most  for  the  benefit  of  said  corporation  that  the 
same  should  be  forthwith  dissolved,  do  hereby  give  our  consent  to  the 
dissolution  thereof,  as  provided  by  "An  Act  Concerning  Corporations 
(Revision  of  1896),"  and  do  sign  this  consent,  to  the  end  that  it  may  be 
filed  in  the  office  of  the  secretary  of  state  of  the  State  of  New  Jersey. 

Witness  our  hands  this   day  of A.  D.  19. .. 

State  of )    g 

County  of  <j  " 

the  secretary  of  the  above-named  Company,  be- 
ing duly  sworn,  on  his  oath  says  that  the  foregoing  consent  to  the  dis- 
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solution  of  said  corporation  has  been  signed  by  every  stockholder  of  this 

company. 

Subscribed  and  sworn  to  before  me 

this    day  of    

A.  D.  19.  .. 

(Add  list  of   directors   and   offlecrs   at  time   of   dissolution;   see  p.    991 
below.) 


Affidavits  of  Publication. 

The  location  of  the  principal  office  in  this  state  is  at  No , 

Street,    in    the    of    County 

of  

The    name   of   the   agent    therein    and   in   charge    thereof,    upon   whom 

process  against  the  corporation  may  be  served,  is   

State  of   •» 

County  of  ; /  ^^' 

the  secretary  of  the 

Company  being  duly  sworn,  on  his  oath  says,  that  the  board  of  directors 
of   the   said   company  have   caused   the   certificate   of  dissolution   of   the 

Company,    a   copy   whereof   is   hereto   annexed, 

issued  by  the  Secretary  of  State  of  the  State  of  New  Jersey,  dated  the 

day  of    ,   19..,  to  be  published  In   the    

,  a  newspaper  published  at  the of 

and   circulated   in  the  county   of    being   the   county   in 

which  said  company  has  been  located  and  conducting  its  business,  for 
the  period  of  four  weeks  successively,  at  least  once  in  each  week,  com- 
mencing on  the day  of 19. .,  as  required  by  section 

thirty-one  of  an  act  entitled  "An  Act  Concerning  Corporations  (Revision 

of  1896),"  approved  April  twenty-first,  one  thousand  eight  hundred  and 

ninety-six. 

Sworn    and    subscribed    before    me, 

the    day  of    

A.  D.  19... 

State  of  New  Jersey  ■» 

County  of |  ^^- 

,  of  lawful  age,  being  duly  sworn  according  to 

law,  doth  depose  and  say,  that  he  is  of 

a  newspaper  printed  and  published  in  the of 

County  of State  of  New  Jersey,  and  that  the  notice,  of 

which  the  annexed  printed  slip  is  a  true  copy,  has  been  published  in  said 
newspaper,  successively,  once  in  each  week,  for  the  period  of  four  weeks, 

commencing  on  the day  of ,  19. .. 

Sworn    and    subscribed     before    me 

the    day   of    , 

A.  D.  19... 

(Annex  copy  of  notice  as  published.) 


CERTIFICATE  OF  DISSOLUTION  ISSUED  BY  SECRETARY  OF  STATE. 

State  of  New  Jersey. 
Department  of  State. 
Certificate  of  Dissolution. 
To  All  to  Whom  These  Presents  May  Come,  Greeting: 

Whereas,  It  appears  to  my  satisfaction  by  duly  authenticated  record 
of  the  proceedings  for  the  voluntary  dissolution  thereof  by  the  unanimous 
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consent  of  all  the  stockholders,  deposited  In  my  oflace,  that  the   

Company,  a  corporation  of  this  state,  whose  principal 

office  Is  situated  at  No Street,  in  the 

of    County    of    State    of    New    Jersey 

( being   the   agent   therein  and   In   charge    thereof 

upon  whom  process  may  be  served),  has  complied  with  the  requirements 
of  "An  Act  Concerning  Corporations  (Revision  of  1896),"  preliminary  to 
the  Issuing  of  this 

Certificate  of  Dissolution. 

Now,  Therefore,  I, Secretary  of  State  of  the  State 

of  New  Jersey,  do  hereby  certify  that  the  said  corporation  did,   on  the 

day  of   ,  19 .  .,  file  In  my  office  a  duly  executed  and 

attested  consent  In  writing  to  the  dissolution  of  said  corporation  executed 
by  all  the  stockholders  thereof,  which  said  consent,  and  the  record  of  the 
proceedings  aforesaid  are  now  on  file  in  my  said  office  as  provided  by  law. 

In  Testimony  Whereof,  I  have  hereto  set  my  hand  and  affixed  my  offi- 
cial seal  at  Trenton,  this day  of A.  D.  19. .. 

[L.  S.]  Secretary  of  State. 


CERTIFICATE  OF  DISSOLUTION  BY  VOTE  OF  DIRECTORS  AND  CON- 
SENT OP  STOCKHOLDERS  (NOT  UNANIMOUS). 

The  location  of  the  principal  office  in  this  state  is  at  No 

Street,    In    the    of    County 

of 

The   name   of  the   agent    therein   and    in    charge   thereof,   upon   whom 
process  against  this  corporation  may  be  served,  is 

We,  the  undersigned,  being  a  majority  of  the  board  of  directors  of  the 

Company,  do  hereby  certify  that  at  a  meeting 

of  the  said  board,  called  for  that  purpose,  and  held  on  the day 

of   A.  D.  19..,  said  board,  by  a  majority  of  the  whole  board, 

did  adopt  the  following  resolution: 

Resolved,  that  in  the  judgment  of  this  board,  it  is  advisable  and  most 

for  the  benefit  of  the   Company  that  the   same 

should  be  forthwith  dissolved;  and  to  that  end  It  Is  ordered  that  a  meet- 
ing of  the  stockholders  be  held  on   the   day 

of   ,  A.  D.  19..,  at   ..   M.,  at  the  office  of  the  company.  In  the 

of ,  to  take  action  upon  this  resolution ; 

and,  further,  that  the  secretary  forthwith  give  notice  of  said  meeting, 
and  of  the  adoption  of  this  resolution,  within  ten  days  from  this  date,  by 
publishing    the    said    resolution,    with    a    notice    of    its    adoption,    in    the 

a  newspaper  published   in  the    

of  ,  for  at  least  four  weeks,  once  a  week,  successively, 

and  by  mailing  a  written  or  printed  copy  of  the  same  to  each  and  every 
stockholder  of  this  company  in  the  United  States. 

In  Witness  Whereof,  we  have  hereunto  set  our  hands  and  affixed  the 
corporate  seal  of  said  company  this day  of ,  A.  D.  19. . 

[L.  S.] 

Attest:  

Secretary. 

Consent   of  Stockholders  to   Dissolution. 

Whereas,  on  the day  of  A.  D.  19. .,  the  directors 

of  the Company,  by  a  majority  vote  of  the  whole 

board,  at  a  meeting  called  for  that  purpose,  of  which  meeting  every 
director  received  at  least  three  days'  notice,  did  adopt  a  resolution  In  the 
words  or  to  the  efifect  following,  to  wit: 

"Resolved,  that  in  the  judgment  of  the  board,  it  Is  advisable  and  most 
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for  the  benefit  of  the    Company  that  the  same 

should  be  forthwith  dissolved,  and  to  that  end  it  is  ordered  that  a  meet- 
ing of  the  stockholders  be  held  on  the   day 

of A.  D.  19. .,  at  . .  M.,  at  the  office  of  the  company,  in 

to  take  action  upon  this  resolution;  and,  further,  that  the  sec- 
retary forthwith  give  notice  of  said  meeting,  and  of  the  adoption  of  this 
resolution,  within  ten  days  from  this  date,  by  publishing  the  said  resolu- 
tion with  a  notice  of  its  adoption  in  the a  news- 
paper published  in for  at  least  four  weeks,  once  a  week, 

successively,  and  by  mailing  a  written  or  printed  copy  of  the  same  to 
each  and  every  stockholder  of  this  company  in  the  United  States." 

And,  whereas,  the  secretary  of  the  said  company  did  give  notice  of 
the  meeting  of  stockholders,  called  by  said  resolution,  as  required  by 
law  and  the  said  resolution: 

Now,  therefore,  we,  the  subscribers,  being  more  than  two-thirds  in  in- 
terest of  all  the  stockholders,  assembled  in  pursuance  of  said  resolution 
and  notice,  have  consented,  and  do  hereby  consent,  that  the  said  com- 
pany be  forthwith  dissolved  as  proposed  in  said  resolution. 

Witness  our  hands  this day  of A.  D.  19 . .. 

Shares.  Shares. 

Shares.  Shares. 

Attest 

Secretary. 
State  of  New  Jersey,  ) 

County  of   f 

being  duly  sworn,  on  his  oath  says,  that  he  is  the 

secretary  of  the Company,  that  he  saw 

,    and    ,  being  more 

than  two-thirds  in  interest  of  the  stockholders  of  said  company,  at  a 
meeting  duly  called  for  the  purpose  as  above  recited,  sign  the  foregoing 
certificate  of  consent  as  their  voluntary  act  and  deed,  and  that  deponent 
at  the  same  time  subscribed  the  same  as  attesting  witness;  and  deponent 

further   says   that   on    the    day   of    A.   D.    19...   he 

mailed  a  printed  copy  of  the  resolution  above  recited,  with  a  notice  of 
the  adoption  thereof,  to  each  and  every  stockholder  of  said  company  re- 
siding in  the  United  States,  and  also  caused  the  same  to  be  duly  pub- 
lished as  required  by  the  said  resolution;  and  deponent  further  says  that 
the  said  resolution  of  the  board  of  directors  was  duly  adopted  upon  law- 
ful notice  as  in  the  certificate  above  recited. 
Sworn   and   subscribed   before  me, 

the day  of 

A.  D.  19... 


Affida^'lt  of  Pablioatlon. 


State  of  New  Jersey, 
County  of  


[  ss. 

of  lawful   age,   being  duly   sworn   according   to 

law,  doth  depose  and  say,  that  he  is of , 

a  newspaper  printed  and  published  in  the of , 

County  of State  of  New  Jersey,  and  that  the  notice  of  which 

the  annexed  printed  slip  is  a  true  copy,  has  been  published  in  said  news- 
paper,  successively,   once   in   each  week,    for   the  period   of   four  weeks, 

commencing  on  the day  of 19 . .. 

Sworn   and   subscribed   before  me, 

the day  of ,, 

A.  D.  19... 

(Attach  copy  of  advertisement.) 
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LIST  OP  DIRECTORS  AND  OFFICERS  AT  TIME  OP  DISSOLUTION. 

As  required  by  "An  Act  Concerniug  Corporations   (Revision  of  1896)," 

the  board  of  directors  of  Tlie   Company  render 

thie  following  statement  to  be  filed  In  the  office  of  the  Secretary  of  State 
of  the  State  of  New  Jersey,  upon  the  dissolution  of  said  company. 

The  location  of  the  principal  office  in  this  state  is  at  No 

Street,    in    the    of    County 

of 

The  name  of  the  agent  therein  and  in  charge  thereof,  and  upon  whom 
process  against  the  corporation  may  be  served  is   

The  following  is  a  list  of  the  names  and  residences  of  the  directors 
and  officers  of  said  company. 

NAMES.  RESIDENCES. 


The  officers  of  the  company  are: 

President, 

Vice-President, 

2d  Vice-President, 

3d  Vice-President, 

Secretary, 

Treasurer. 

Dated    19... 

The  foregoing  statement  is  correct  and  true. 
Attest:  , 

President. 

Secretary. 


CERTIFICATE    OF    FILING    OF    CONSENT    TO    DISSOLUTION    ISSUED 

BY  SECRETARY  OF  STATE. 

State  of  New  Jersey. 

Department  of  State. 

Certificate  of  Filing  of  Consent  by  Stockholders  to  Dissolution. 

To  All  to  Whom  These  Presents  May  Come,  Greeting: 

Whereas,  it  appears  to  my  satisfaction  by  duly  authenticated  record  of 
the  proceedings   for   the   voluntary   dissolution   thereof   deposited   in   my 

office,  that  the   Company,  a  corporation  of  New 

Jersey,   whose   principal   office   is   situated   at  No 

Street,  in  the of  County  of  

State  of  New  Jersey  ( being  the  agent  therein  and 

in  charge  thereof  upon  whom  process  may  be  served)  has  complied  with 
the  requirements  of  "An  Act  Concerning  Corporations  (Revision  of 
1896),"  preliminary  to  the  issuing  of  this  certificate  that  such  consent 
has  been  filed: 

Now,    Therefore,    I,    ,    Secretary    of    State   of    the 

State  of  New  Jersey,  do  hereby  certify  that  the  said  corporation  did,  on 

the   day  of  19..,  file  In  my  office  a  duly  executed 

and  attested  consent  in  writing  to  the  dissolution  of  said  corporation 
executed  by  more  than  two-thirds  in  Interest  of  the  stockholders  thereof, 
which  said  certificate,  and  the  record  of  the  proceedings  aforesaid,  are 
now  on  file  In  my  said  office  as  provided  by  law. 

In  Testimony  Whereof,  I  have  hereto  set  my  hand  and  affixed  my  official 
seat  at  Trenton,  this   ,. .   day  of   A.  D.  19. .. 

[Seal] 

Secretary  of  State. 
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DIVIDENDS. 


DIVIDEND    RESOLUTION. 

Resolved,  That  a  dividend  of  per  cent,  on  the  capital  stock 

of  the  corporation,  amounting  to  $ ,  be  and  the  same  is  hereby 

declared  out  of  the  surplus  earnings  of  the  corporation,  payable  to  the 
stockholders  of  the  corporation  in  proportion  to  their  respective  holdings 
of  stock,  on  the   day  of ,  19.  .. 


DIVIDEND  ORDER. 

The    Company,  Nevsr  York  City. 

Until  this  order  is  revoked  in  vrriting  please  remit  by  mail  to  the  ad- 
dress as  per  margin,  by  check  drawn  to  order  of    , 

the  dividend  now  due,  or  which  may  hereafter  be  declared,  on  shares  of 
the  capital  stock  of  the  Railway  Com- 
pany, now  or  hereafter  standing  in  the  name  of  (give  name  exactly  as 
it  appears  on  stock  certificate). 

Witness.  (Shareholders'  Signature.) 


Full  name  and  post  office  address  to  which  check  is  to  be  mailed. 


POWER  TO  RECEIVE  DIVIDENDS. 

Know  all  men  by  these  presents,  that  I,    ,  do 

hereby  constitute  and  appoint   my  true  and  lawful 

attorney,  in  my  name,  place  and  stead,  to  receive  all  dividends  which  are 

or  shall  be  payable  on  the shares  of  the  capital  stock  of  the 

Company,  now  standing  in  my  name  on 

its  books,  and  to  give  receipt  therefor. 

In  witness  whereof,  etc. 
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FOREIGN  CORPORATIONS. 


STATEMENT  BY  FOREIGN  CORPORATION. 
(State  form  furnished  by  Secretary  of  State  on  request.) 

The    Company. 

In  accordance  with  the  provisions  of  an  act  of  the  Legislature  of  the 
State  of  New  Jersey,  entitled  "An  Act  Concerning  Corporations  (Revision 

of  1896),"  the    Company,   a  corporation 

of  the  State  of does  hereby  certify  and  set  forth: 

First.  That  the  paper  hereto  attached  is  a  true  and  correct  copy  of 
its  charter  or  certificate  of  organization  filed  with  the  Secretary  of  State 

of  the  State  of   which   copy  is  attested  by  our 

President  and  Secretary  under  our  corporate  seal. 

Second.  The  total  amount  of  capital  stock  said  company  is  authorized 
to  issue  is  $ and  the  amount  actually  issued  is  $ 

Third.  The  character  of  business  which  said  corporation  is  to  transact 
In  this  State  is  the   


Fourth.     The  place  within  the  State  of  New  Jersey  which  now  is  and 

is  to  be  its  principal  place  of  business  is  No , street, 

in  the  city  of  

Fifth ,    of  full   age,   an   actual   resident   of  this 

State,  whose  abode  is  at  number street 

In  the  State  of  New  Jersey,  is  the  Agent  of  said  corporation  in  this  State, 
upon  which  Agent  process  against  such  corporation  may  be  served  in 
this  State;  said  Agent's  office  is  at  the  said  principal  place  of  business  of 
said  corporation  in  the  State  of  New  Jersey. 

In  Testimony  Whereof,  the  said  corporation 
hath  caused  its  corporate  seal  to  be  hereto  af- 
fixed, and  these  presents  to  be  signed  by  its 
President    and    attested    by    its    Secretary,    the 

day  of ,  A.  D.  19.  .. 

The   Company. 

■Attest.  By ,  President. 

Secretary. 


Chapter  124  of  the  Laws  of  1900. 
ANNUAL  REPORT  BY   A   FOREIGN   CORPORATION. 

The    Company. 

Organized  under  he  Laws  of  the  State  of   

The  corporation  above  named,  organized  under  the  Laws  of  the  State 

°^    does   hereby  make   the   following   report   in 

compliance   with    the   provisions    of   an   act   of    the    Legislature    of   New 
Jersey,   entitled   "An  Act  Concerning  Corporations    (Revision   of  1896)," 
and  the  various  acts  amendatory  thereof  and  supplemental  thereto: 
First.     The  name  of  the  corporation  is   

Second.     The    location    of    the    registered    office    is    at    No V. . .", 

N.  J.  Corp.  Law— 63 
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Street and is  the  agent 

upon  whom  process  may  be  served. 

Third.     The  character  of  the  business  is    

Fourth.     The   amount   of   the   authorized   capital    stock    is   $ 

The  amount  actually  issued  and  outstanding  is  $ 

Fifth.     The  names  and  addresses  of  all  the  Directors  and  Officers,  and 
the  term  when  the  office  of  each  expires  are  as  follows: 

Names  or  Directors.  Addresses.  Expiration  of  Term. 


Officers: 

President.  

Vice-President  

2d  Vice-President,  

Treasurer,  

Secretary,  

Sixth.     The  next  annual   meeting:  of  the  stockholders   for   election  of 

Directors  is  appointed  to  be  held  on 

Witness  our  hands  the day  of A.  D.  19. ,. 

President. 

Secretary. 
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MANDAMUS. 


FORM  OP  WRIT. 

New  Jersey,  ss. — The  State  of  New  Jersey  to  James  E.  GoU,  greeting: — 
Whereas,  it  has  lately  been  represented  to  our  justices  of  our  Supreme 
Court  of  Judicature,  on  the  part  and  behalf  of  the  Newark  and  New  York 
Railroad  Company,  that  you,  the  said  James  E.  GoU,  were  by  the  corpo- 
rators of  the  said  Newark  and  New  York  Railroad  Company,  soon  after 
the  passage  of  the  act  entitled  "An  Act  to  Incorporate  the  Newark  and 
New  York  Railroad  Company,"  approved  March  1st,  1866,  appointed  sec- 
retary of  said  corporators,  and  that  you,  the  said  James  E.  Goll,  con- 
tinued to  act  as  such  secretary,  until  a  board  of  directors  of  said  com- 
pany was  duly  elected  by  the  stockholders  thereof,  and  duly  organized, 
to  wit,  on  the  first  day  of  June  last;  and  that  you,  the  said  James  E.  Goll, 
before  and  at  the  said  time  of  the  organization  of  the  said  board  of  di- 
rectors of  the  same  company,  held  in  your  hands  certain  books,  records, 
and  papers  belonging  to  the  said  company,  consisting,  amongst  others, 
of  the  books  of  minutes  of  the  proceedings  of  the  said  corporation  and 
stockholders  and  directors,  and  the  subscription  book,  containing  the 
signatures  of  the  subscribers  to  the  capital  stock  of  said  company,  and 
their  subscriptions  to  said  stock,  and  the  receipt  books  of  the  said  com- 
pany; that  you,  the  said  James  E.  Goll,  after  the  organization  of  said 
board  of  directors  of  said  company,  refused  to  deliver  up  the  said  books, 
records,  and  papers,  to  the  said  company,  and  that  from  that  time  to  the 
present  time  you  have  kept  said  books,  records  and  papers,  and  have  re- 
fused to  deliver  them  up,  and  still  keep  them,  and  refuse  to  deliver  them 
to  the  said  company,  or  their  board  of  directors,  although  the  same  have 
been  demanded  of  you  by  the  said  company;  and  that  you,  the  said  James 
E.  Goll,  also  refuse  to  disclose  or  inform  the  said  company  where  you 
have  placed  the  said  books,  records  and  papers,  and  where  you  keep  the 
same,  although  the  said  company  have  frequently,  by  their  officers,  re- 
quested you,  the  said  James  E.  Goll,  to  inform  them  where  the  same  are 
kept  by  you;  whereupon,  we  being  willing  that  due  and  speedy  justice 
should  be  done  in  the  premises,  do  command  you  that  immediately  after 
receiving  this  our  writ,  you,  the  said  James  E.  Goll,  do  deliver  up  to  the 
said  the  Newark  and  New  York  Railroad  Company,  the  said  books,  rec- 
ords, and  papers  of  the  said  companj'',  or  that  you  show  cause  in  our 
Supreme  Court  of  Judicature,  before  our  said  justices  thereof,  on  the 
fourth  Tuesday  of  February  next,  why  you  have  not  done  the  same. 

Witness  Mercer  Beasley,  Esq.,  our  Chief  Justice,  at  Trenton,  the  twenty- 
sixth  day  of  November,  in  the  year  of  our  Lord  one  thousand  eight  hun- 
dred and  sixty-six. 

CHAS.  P.  SMITH,  Clerk. 

T.  P.  RANNEY,  Attorney. 

(See  State  ex  rel.  Newark  &  N.  Y.  R.  Co.  v.  Goll,  32  N.  J.  L.  285   (1867). 
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MEETINGS  OF  DIRECTORS. 

(See  also  Organization  of  a  Company  under  the  General  Corporation  Act; 

Notices.) 


RESOLUTION   OF   DIRECTORS   TO   BORROW   MONE3Y.— CERTIFICATE 

OF  SECRETARY. 

Resolved,  that  the  of  this  cor- 
poration be  and hereby  authorized  to  borrow  money  for  this 

company  in    discretion,  and  to  give  therefor  such    

notes  and  pledges  as  to may  seem  proper,  and  said 

hereby  authorized  to  make  and  execute  with  the  

such  agreement  or  agreements  in  respect  to  the  se- 
curing of  indebtedness  of  this  company  now  or  hereafter  existing  to  said 
bank as  may  be  required,  or  as  may  be  expedient. 

I secretary  of   » 

a  corporation  existing  under  and  by  virtue  of  the  laws  of  the  state  of 

do  hereby  certify  that  the  foregoing  is  a  true 

and  co-rrect  copy  of  a  resolution  of  the  board  of  directors  of  said  corpora- 
tion, duly  adopted  at  a  duly  constituted  meeting  of  said  board  of  direct- 
ors, and  that  the  same  is  entered  as  such  in  the  records  of  said  corpora- 
tion. 

Witness  my  hand  and  the  seal  of  said  corporation,  this day 

of 19... 

[Seal.]  •  Secretary. 


RESOLUTION   TO   SELL  PROPERTY. 

On  motion  of  Mr.  Terrell,  seconded  by  Mr.  B.  N.  Duke,  it  was  unani- 
mously 

"Resolved,  That  the  President  and  Secretary  be  and  they  are  hereby 
authorized  and  directed  to  execute  with  the  seal  of  the  company  and  de- 
liver to  Continental  Tobacco  Co.  a  conveyance  or  conveyances  of  the 
plug  tobacco  business  owned  by  The  American  Tobacco  Company  on  Jan- 
uary 1st,  1898,  and  the  property,  assets,  trade-marks,  good-will  and  rights 
pertaining  to  such  business  then  owned  by  said  The  American  Tobacco 
Company,  upon  the  delivery  to  the  President  of  this  company  by  Con- 
tinental Tobacco  Company  in  payment  therefor,  of  one  hundred  and  five 
thousand  shares  (105,000)  of  the  Preferred  stock  and  one  hundred  and 
five  thousand  shares  (105,000)  of  the  Common  stock  of  said  Continental 
Tobacco  Company  issued  in  the  name  of  The  American  Tobacco  Company 
and  the  payment  to  said  President  by  Continental  Tobacco  Company  of 
three  hundred  thousand  dollars  ($300,000)  in  cash  in  full  of  interest  on 
said  purchase  price,  and  an  additional  sum  in  cash  equal  to  the  losses 
sustained  in  the  conduct  of  such  plug  tobacco  business  since  January  1st, 
1898,  and  that  said  officers  execute  and  deliver  to  the  Continental  Tobacco 
Company,  similar  conveyances  of  the  business  and  assets  acquired  by  this 
Company  from  Drummond  Tobacco  Company  (except  the  wood-will  and 
business  of  smoking  tobacco  and  cigarettes)  upon  the  delivery  to  the 
President  of  this  company  by  Continental  Tobacco  Company  of  thirty- 
four  thousand  five  hundred  seventy-five  shares  (34,575)  of  the  preferred 
stock,    and    thirty-four    thousand    five    hundred    and    seventy-five    shares 
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(34,575)  of  the  Common  stock  of  said  Continental  Tobacco  Company  is- 
sued in  the  name  of  The  American  Tobacco  Company  and  the  payment  to 
said  President  by  Continental  Tobacco  Company  of  such  sum  in  cash  in 
lieu  of  Interest  on  said  purchase  price  as  said  President  may  agree  upon 
with  said  Continental  Tobacco  Company  and  that  said  officers  execute 
and  deliver  to  Continental  Tobacco  Company  similar  conveyances  of  the 
business  and  assets  acquired  by  this  company  from  The  Brown  Tobacco 
Company  upon  the  delivery  to  the  President  of  this  company  by  the  Con- 
tinental Tobacco  Company  of  eleven  thousand  seven  hundred  and  ninety- 
six  sliares  (11,796)  of  tlie  preferred  stock  and  eleven  thousand  seven  hun- 
dred ninety-six  shares  (11,796)  of  the  common  stock  of  said  Continental 
Tobacco  Company,  and  the  payment  of  such  sum  in  lieu  of  interest  on  the 
said  purchase  price  as  the  said  President  may  agree  upon  with  the  said 
Continental  Tobacco  Company,  and  full  authority  is  hereby  granted  to 
said  President  to  make  sucli  adjustment  as  may  be  necessary  in  complet- 
ing the  sales  of  the  foregoing  businesses  and  properties  and  in  equitably 
adjusting  the  profits  and  losses  made  in  the  conduct,  since  January  1st, 
1898,  of  said  businesses  or  any  of  them,  and  in  providing  for  allowances 
for  assets  witlidrawn  from  or  added  to  said  businesses  or  any  of  them 
since  the  said  date,  and  interest  thereon  and  if  such  adjustments  make 
it  necessary  or  prudent  in  the  judgment  of  said  President  to  accept  a  less 
or  greater  number  of  shares  of  stock  of  Continental  Tobacco  Company 
as  purchase  price  of  the  above  mentioned  businesses  or  any  of  them  than 
is  heretofore  named  as  the  respective  prices  thereof,  said  President  is 
hereby  authorized  and  fully  empowered  to  so  increase  or  diminish  the 
number  of  shares  of  such  stock  to  be  delivered  to  him  as  he  judges  proper 
and  to  the  best  interest  of  this  company."  (December  10,  1898.  Direct- 
ors' meeting.     Directors'  minutes.  The  Amei'ican  Tobacco  Company.) 


RESOLUTION  TO  PURCHASE    PROPERTY. 

Messrs.  Moore  &  Schley  offered  to  sell  the  entire  common  capital  stock, 
consisting  of  thirty  thousand  shares  (30,000)  of  the  par  value  of  one 
hundred  dollars  ($100)  each,  of  P.  Lorillard  Company,  a  corporation  or- 
ganized and  existing  under  the  laws  of  the  State  of  New  Jersey,  for 
thirty  thousand  shares  (30,000)  of  the  preferred  stock  and  thirty  thou- 
sand shares  (30,000)  of  the  common  stock  of  Continental  Tobacco  Com- 
pany and  one  hundred  seventy-two  thousand  five  hundred  dollars 
($172,500)  in  cash  in  lieu  of  interest.  All  profits  of  the  business  of  said 
P.  Lorillard  Companj',  from  and  after  January  1st,  1898,  except  dividends 
which  shall  have  accrued  upon  the  preferred  stock  of  said  company,  to 
enure  to  the  benefit  of  Continental  Tobacco  Company  as  holder  of  said 
stock  subject  to  any  rights  in  sucli  profits  that  the  preferred  stockholders 
of  said  P.  Lorillard  Company  may  be  entitled  to. 

At  this  point  Mr.  Lorillard  retired  from  the  meeting. 

On  motion  of  Mr.  Leopold,  seconded  by  Mr.  Ray,  It  was 

"Resolved:  by  the  unanimous  vote  of  the  directors  present  that  the 
offer  of  Messrs.  Moore  &  Schley  to  sell  and  transfer  to  this  company  the 
shares  specified  in  the  foregoing  offer  for  the  number  of  shares  of  com- 
mon and  preferred  stock  of  this  company  and  the  amount  of  cash  named 
in  said  offer,  be  accepted,  and  upon  the  deliver^'  of  said  shares  of  said 
P.  Lorillard  Company  to  tliis  company  the  proper  officers  be,  and  they 
are  hereby  authorized  to  issue  and  deliver  to  said  Moore  &  Schley  or  their 
assigns  or  nominees,  in  payment  therefor,  certificates  for  the  number  of 
shares  of  the  common  and  preferred  stock  of  this  company,  and  to  pay 
to  said  Moore  &  Schley  the  amount  of  cash  specified  to  be  paid  as  in  said 
offer  set  forth  and  to  do  all  things  necessary  to  carry  this  resolution  Into 
effect." 
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On  motion  of  Mr.  Ray,  seconded  by  Mr.  Schley,  it  was 

"Resolved,  that  this  company  purchase  from  the  holders  of  the  pre- 
ferred stock  of  P.  Lorillard  Company,  or  any  of  them,  their  respective 
holdings  of  such  preferred  stock  whenever  the  same  may  be  offered,  fully 
paid  and  free  from  all  liens  and  incumbrances  within  six  (6)  months  of 
this  date  in  such  amounts  as  under  this  resolution,  can  be  paid  in  whole 
shares  only  of  the  preferred  stock  of  Continental  Tobacco  Company,  and 
that  such  preferred  stock  so  purchased  shall  be  paid  for  by  the  issue  of 
preferred  stock  of  Continental  Tobacco  Company  in  the  proportion  of 
eight  (8)  shares  of  the  preferred  stock  of  Continental  Tobacco  Company 
for  seven  (7)  shares  of  the  preferred  stock  of  P.  Lorillard  Company 
which  is  adjudged  to  be  the  value  thereof;  and  that  the  President  and 
Secretary  and  other  officers  of  this  company,  be  and  they  are  hereby  au- 
thorized and  directed  to  issue  the  preferred  stock  of  Continental  Tobacco 
Company,  and  to  take  all  other  steps  necessary  to  carry  this  resolution 
into  effect."  December  20,  1898.  Directors'  minutes  Continental  Tobacco 
Company.) 


RESOLUTION   TO  PURCHASE   PROPERTY. 

Messrs.  Moore  &  Schley  offered  to  sell  and  have  conveyed  to  Conti- 
nental Tobacco  Company  the  good-will  and  business  as  a  going  concern, 
real  estate,  plant,  factory,  machinery,  trade-marks,  trade-names,  patents, 
patent  rights,  and  rights  analogous  thereto,  trade  secrets,  recipes,  for- 
mulae and  processes  of  manufacture,  bills  and  accounts  receivable,  cash 
and  other  assets,  property  and  estate  of  every  kind,  of  The  P.  H.  Mayo 
&  iBro.,  Incorporated,  for  twelve  thousand  five  hundred  (12,500)  shares  of 
the  preferred  stock  and  nineteen  thousand  two  hundred  and  fifty  (19,250) 
shares  of  the  common  stock  of  the  Continental  Tobacco  Company,  and 
sixty-six  thousand  one  hundred  and  twenty-five  ($66,125)  dollars  in  cash 
in  lieu  of  interest.  Said  Continental  Tobacco  Company  to  receive  all 
profits  made  by  said  The  P.  H.  Mayo  &  Bros.,  Incorporated,  since  Jan- 
uary 1st,  1898,  and  to  assume  the  present  unpaid  balance  of  the  liabilities 
of  said  The  P.  H.  Mayo  &  Bros.,  Incorporated,  which  upon  January  1,  1898, 
amounted  to  thirty-seven  thousand  one  hundred  and  thirty-eight  and 
67/100  dollars  ($37,138.67)  and  the  present  unpaid  balance  of  the  liabili- 
ties incurred  since  January  1,  1898,  and  to  assume  the  completion  of  the 
unperformed  parts  of  certain  uncompleted  contracts  of  The  P.  H.  Mayo 
&  Bros.,  Incorporated,  a  schedule  of  which  uncompleted  contracts  was 
e.xhibited  to  and  examined  by  the  directors,  which  schedule  was  pro- 
posed to  be  attached  to  and  made  a  part  of  the  conveyance  of  the  said 
personalty  if  this  offer  should  be  accepted,  and  to  refund  to  Moore  & 
Schley  the  sum  of  eight  thousand  dollars  in  cash  paid  by  them  to  Thomas 
Atkinson,  the  general  manager  of  The  P.  H.  Mayo  &  Bros.,  Incorporated, 
in  compensation  for  his  services  in  the  management  of  said  business  dur- 
ing the  year  1898. 

Mr.  Atkinson  then   retired  from  the  meeting. 

On  motion  of  Mr.  Cobb,  seconded  by  Mr.  Ray,  it  was 

"Resolved,  by  unanimous  vote  of  the  directors  present  that  the  offer 
made  by  Messrs.  Moore  &  Schley  to  sell  and  have  conveyed  to  this  com- 
pany the  property  of  The  P.  H.  Mayo  &  Bro.,  Incorporated,  as  specified 
in  said  offer,  for  the  number  of  shares  of  common  stock  and  preferred 
stock  and  the  amount  of  cash  named  in  said  offer,  be  accepted,  and  upon 
the  delivery  to  this  company  of  satisfactory  conveyances  of  said  business 
and  property  specified  in  said  offer,  the  proper  officers  of  this  company 
be  and  they  are  hereby  authorized  to  issue  and  deliver  to  said  Moore  & 
Schley,  or  their  assigns  or  nominees,  in  payment  therefor,  certificates  for 
the  number  of  shares  of  the  common  and  preferred  stock  of  this  com- 
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pany,  and  to  pay  to  said  Moore  &  Schley  the  amount  of  cash  specified  to 
be  paid  In  said  offer;  to  assume  In  the  name  of  this  company  the  liabili- 
ties referred  to  in  said  offer  and  the  completion  of  the  unperformed  part 
of  contracts  referred  to  in  said  offer,  and  to  do  all  things  necessary  to 
carry  this  resolution  into  effect."  (December  20,  1898.  Directors'  min- 
utes Continental  Tobacco  Company.) 


RESOLUTION  AUTHORIZING  MORTGAGE. 
RESOLVED  that  the  president  and  secretary  be  and  they  are  hereby 
authorized  and  directed  to  make  and  execute  under  the  corporate  seal 
of  said  company  an  indenture  of  mortgage  covering  all  of  the  presses, 
type-setting  machines,  type,  rules,  slugs,  folders,  cutters,  stock  and  all 
other  goods  and  chattels  and  personal  property  of  any  kind  or  character 
now  or  which  shall  hereafter  be  owned  by  the  said  Evening  Union  Print- 
ing Co.,  together  with  the  Daily  Union,  Atlantic  Times-Democrat  and 
Star  Gazette,  or  any  other  newspapers  now  or  hereafter  to  be  published 
by  the  said  Company,  all  of  which  property  now  owned  by  said  Company 
and  all  of  which  papers  now  published  by  said  Company,  are  located  at 
1C32  Atlantic  Ave.,  in  the  City  of  Atlantic  City,  in  the  County  of  Atlantic 
and  State  of  New  Jersey,  together  also  with  the  privileges,  franchises 
and  appurtenances  of  and  belonging  to  this  Company,  wheresoever  sit- 
uate, or  that  may  be  hereafter  acquired  by  or  conferred  upon  this  Com- 
pany, including  the  franchise  to  be  a  corporation. 

FURTHER  RESOLVED  that  for  the  better  securing  of  the  money  due 
to  the  purchasers  of  the  bonds  secured  by  said  mortgage,  a  sinking  fund 
be  created  for  the  purpose  and  cancellation  of  the  bonds  to  be  issued  by 
this  Company  and  to  that  end  the  income  from  the  business  to  be  con- 
ducted by  this  Company  after  first  paying  the  floating  indebtedness 
amounting  to  .f4,970.99,  assumed  by  this  Company  upon  the  purchase  of 
the  said  property  from  the  Daily  Union  Printing  Co.,  and  after  paying  all 
salaries  and  other  expenses  of  any  kind  or  character,  and  before  paying 
any  dividend  to  the  holders  of  shares  of  capital  stock  of  this  Company, 
the  balance  in  the  hands  of  the  treasurer  at  the  end  of  each  fiscal  year, 
shall  be  credited  to  the  sinking  fund  account  for  the  purposes  aforesaid. 

(See  Buvinger  v.  Evening  Union  Printing  Co.,  72  N.  J.  Eq.  321    [1906].) 


RESOLUTION  AUTHORIZING  PRESIDENT  TO   SELL  BONDS. 

RESOLVED  that  the  president  of  this  company  have  custody  of  the 
bonds  and  securities  issued  from  time  to  time  for  its  use,  with  powers 
to  use  and  dispose  of  the  same  by  sale,  hypothecation  or  otherwise,  on 
such  terms  and  in  such  manner  as  he  shall  deem  for  the  interest  of  this 
company,  and  to  apply  the  same  or  the  avails  thereof  in  procuring  money, 
iron,  rails,  equipment  and  furnishing  for  the  road  of  this  company  in  pay- 
ing transportation  and  cost  of  materials  in  establishing  and  constructing 
this  road  and  its  necessary  appurtenances,  and  in  the  paying  such  charges 
and  expenses  as  may  be  necessary  to  secure  the  above  object;  that  for 
such  purpose  he  have  power  to  conclude,  contract  and  execute  obligations, 
under  seal  or  otherwise,  and  to  carry  the  same  into  effect,  making  due 
report  from  time  to  time  of  what  he  shall  do,  accompanied  by  accounts 
of  receipts  and  expeditures  growing  out  of  the  duties  hereby  imposed. 

Under  such  a  resolution  it  was  held  that  the  president  had  power  to 
make  sale  and  dispose  of  the  company's  bonds,  and  that  his  contracts  in 
that  respect  would  be  as  good  as  in  favor  of  persons  who  were  bona  flde 
holders. 

(See  Titus  &  Scudder  v.  Cairo  and  Fulton  R.  R.  Co.,  46  N.  J.  L.  393 
[1884].) 
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MEETINGS  OF  STOCKHOLDERS. 

(See  also  Organization  of  a  Company  under  the  General  Corporation  Act; 

Notices.) 


OATH  OF  INSPECTORS  OF  ELECTION. 

State  of  New  Jersey,    | 

County  of /  ^^•• 

We,   and   do  severally  sol- 
emnly swear  that  we  will  faithfully  execute  the  duties  of  inspectors  at 

the  annual  meeting  of  stockholders  of  the > 

to  be  held  this  day,  with  strict  impartially  and  according  to  the  best  of 
our  ability. 


Sworn  to  before  me  this day  of ,  19 . 


CERTIFICATE  OF  INSPECTORS  OF  ELECTION. 

We,  the  undersigned,  inspectors  of  election  of  the 

a  corporation  of  the  State  of  New  Jersey,  hereby  certify  that  at  the  an- 
nual meeting  of  stockholders  of  said  company  held  this  day,  the  follow- 
ing directors  and  inspectors  of  election  were  duly  elected: 

Directors.  Inspectors.  Number  of  Votes. 


Witness  our  hands  this day  of ,  19 . . 

Inspectors  of  Election. 
State  of  New  Jersey,    ) 

County  of j  ^^■'■ 

On  this   day  of ,  19 .  .,  before  me  personally  came 

and >  to  me  known  and  known 

to  me  to  be  the  individuals  described  in  and  who  executed  the  foregoing 
certificate  and  severally  duly  acknowledged  to  me  that  they  executed  the 
same  for  the  uses  and  purposes  therein  stated. 

Notary  Public. 
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MORTGAGES  AND  DEEDS  OF  TRUST  SECURING  BONDS. 


AGREEMENT  PROVIDING  FOR  SINKING  FUND. 

AGREEMENT,  dated   19. .,  between 

Company,  a  corporation  of  New  Jersey,  hereinafter  called  the 

Company,   and    Trust   Company,  a   corporation   of  New  York, 

hereinafter  called  the  Trustee. 

WHEREAS,  the  Company,  for  the  development  and  extension  of  its 
business  and  for  other  lawful  corporate  purposes,  has  determined,  by  due 
action  of  its  Board  of  Directors,  to  borrow  money  by  the  negotiation  of 
debentures  to  be  issued  as  hereinafter  provided;  and 

WHEREAS,   the  forms  of  such  debentures  and   of  the   coupons   to  be 
thereunto  annexed,  and  of  the  Trustee's  certificate  to  be  thereupon  en- 
dorsed, are  to  be  respectively  substantially  as  follows: 
(Form  of  Debenture.) 

No $500. 

UNITED   STATES   OF  AMERICA, 

State  of  New  York. 

Company. 

Fifteen  Year  Six  Per  Cent  Sinking  Fund  Gold  Debenture. 

Company,  hereinafter  called  the  Company,  is 

indebted  and,  for  value  received,  promises  to  pay  to  bearer  at  its  office 

In  the  Borough  of  Manhattan,   in  the  City  of  New  York,   on    

19. .,  as  herein  and  in  the  trust  agreement  hereinbelow  men- 
tioned, $500  in  gold  coin  of  the  United  States,  of  or  equal  to  the  present 
standard,  and  to  pay  interest  thereon  in  like  gold  coin,  from  the  date 
hereof  until  paid,  at  the  rate  of  six  per  centum  (6%)  per  annum,  payable 

semi-annually  on  the day  of and  the day 

of   in  each  year  at  said  oflSce,  without  deduction  from  either 

principal  or  interest  for  any  tax  or  taxes  which  the  Company  or  the 
Trustee  may  be  required  to  pay  or  to  retain  therefrom  under  or  by  reason 
of  any  present  or  future  law  of  the  United  States  or  of  any  state,  county 
or  municipality  therein. 

This  debenture  is  one  of  a  series  of  Fifteen  Year  Six  Per  Cent  Sinking 
Fund  Gold  Debentures  of  the  Company,  issued  or  to  be  issued  in  an  ag- 
gregate face  amount  not  exceeding  $300,000,  numbered  from  1  to  600  in- 
clusive, each  for  the  principal  amount  of  $500,  and  all  issued  under  and 

secured  by  a  trust  agreement  dated   19. .,  between 

the  Company  and   Trust  Company,  as  Trustee,  to  which  trust 

aerreement  reference  is  hereby  made  for  the  rights  of  the  holders  of  said 
debentures  and  the  terms  and  conditions  upon  which  the  same  are  issued 
and  secured. 

All  of  said  debentures  are  entitled  to  the  benefit  of  the  sinking  fund 
provided  by  said  trust  agreement  for  the  purpose  of  accumulating  a  fund 
to  be  applied  solely  to  the  purchase  from  time  to  time  of  said  debentures, 
at  a  price  not  exceeding  110  per  cent  of  their  par  value,  together  with 
accrued  interest,  or  to  the  payment  thereof  at  maturity. 

This  debenture  shall  not  become  valid  or  obligatory  for  any  purpose 
until  it  shall  have  been  authenticated  by  the  certificate  hereon  endorsed 
of  said  Trust  Company,  Trustee. 

IN  WITNESS  WHEREOF,  the  Company  has  caused  this  debenture  to 
be  signed  by  its  President  or  a  Vice-President  and  its  corporate  seal  to 
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be  hereto  affixed  and  attested  by  its  Secretary  or  an  Assistant  Secretary, 
and  coupons  for  said  interest,  with  the  lithographed  signature  of  its- 
Treasurer,  to  be  hereunto  attached  as  of  the day  of , 

A.  D.   19.. 

Company. 

By   

President. 
Attest: 


Secretary. 

(Form  of  Coupon.) 

No $15. 

On  the  day  of  19 Com- 
pany will  pay  to  bearer  at  its  office  or  agency  in  the  City  of  New  York, 
N.  Y.,  on  surrender  of  this  coupon,  $15  in  gold  coin,  without  deduction  for 
taxes,   being  six  months'   interest   then   due  on   its   Fifteen  Year  Six  Per 

Cent  Sinking  Fund  Gold  Debenture  No 

(Form  of  Trustee's  Certificate.) 
THIS  IS  TO  CERTIFY  that  this  debenture  is  one  of  the  debentures  de- 
scribed in  the  within-mentioned  trust  agreement. 

Company. 

By   , 

Secretary. 
NOW,  THEREFORE,  THIS  AGREEMENT  WITNESSETH,  That  in  order 
to  declare  the  terms  and  conditions  upon  which  the  Fifteen  Year  Six  Per 
Cent  Sinking  Fund  Gold  Debentures  of  the  Company  (hereinafter  called 
the  debentures)  are  issued  and  received,  the  Company,  in  consideration 
of  the  premises  and  of  the  purchase  and  acceptance  of  the  debentures 
by  the  holders  thereof,  and  of  the  sum  of  one  dollar  to  it  duly  paid  by  the 
Trustee  "At  or  before  the  ensealing  and  delivery  of  this  agreement,  the 
receipt  whereof  is  hereby  acknowledged,  has  executed  and  delivered  this 
agreement;  and  it  is  hereby  covenanted  that  the  debentures  and  coupons 
are  to  be  issued,  certified  and  delivered,  subject  to  the  following  terms, 
conditions  and  provisions,  viz. 

Article  I. 

1.  The  amount  of  the  debentures  which  may  be  executed  by  the  Com- 
pany and  authenticated  by  the  Trustee  is  limited  so  that  never  at  any 
time  shall  there  be  outstanding  debentures  exceeding  the  face  amount  of 
$300,000.    The  debentures  shall  bear  interest  at  the  rate  of  six  per  centum 

per  annum,  payable   semi-annually  on  the    day  of    

and  the day  of in  each  year.  Only  such  of  the  de- 
bentures as  shall  bear  thereon  a  certificate  substantially  in  the  form' 
hereinbefore  recited,  duly  executed  by  the  Trustee,  shall  be  entitled  to 
any  benefit  under  this  agreement. 

2.  $300,000,  face  amount,  of  the  debentures  shall  be  executed  by  the 
Company  and  be  delivered  to  the  Trustee  for  authentication,  as  soon  as 
may  be  after  the  execution  of  this  agreement,  and,  without  any  further 
action  on  the  part  of  the  Company,  shall,  by  the  Trustee,  be  certified  and 
be  delivered  from  time  to  time  to  the  Company,  upon  written  orders  of 
the  President  or  a  Vice-President  of  the  Company. 

Article  II. 

Annually,  on  or  within  ten  days  after  the day  of 

in  each  calendar  year,  beginning ,  19..,  the  Company  will  de- 
posit with  the  Trustee  an  amount  in  cash  equal  to  three  per  cent  of  the- 
face  value  of  the  debentures  then  outstanding,  as  or  toward  a  sinking 
fund  for  the  redemption  and  payment  of  the  debentures.  Moneys  re- 
ceived by  the  Trustee  for  the  sinking  fund  shall  be  applied,   under  the 
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direction  of  the  Company,  to  the  purchase  by  the  Trustee  of  the  deben- 
tures at  a  price  not  in  excess  of  one  hundred  and  ten  per  centum  of  their 
face  value  together  with  accrued  interest,  or  to  the  payment  of  the  de- 
bentures at  maturity. 

Such  debentures  so  purchased  for  the  sinking  fund  shall  continue  to 
bear  interest,  at  the  rate  expressed  therein,  until  paid,  for  the  benefit  of 
the  sinking  fund.  At  any  time  when  there  is  money  in  the  sinking  fund 
uninvested  in  the  debentures  of  this  Company,  the  Trustee  may,  under 
the  direction  of  the  Company,  invest  such  money  in  the  purchase  of  any 
bonds  which  shall  be  legal  investments  for  life  insurance  companies  of 
the  State  of  New  York,  all  such  bonds  so  purchased  to  be  held  subject  to 
the  terms  and  provisions  of  this  agreement,  as  further  security  for  the 
debentures  secured  hereby.  Such  bonds  so  purchased  may,  under  the  di- 
rection of  the  Company,  be  subsequently  sold,  and  the  proceeds,  together 
with  any  accumulations  of  the  fund,  by  way  of  interest  or  otherwise,  ap- 
plied by  the  Trustee  to  the  purchase  and  cancelation  of  debentures  here- 
under, or  to  the  payment  thereof  at  maturity. 

Article  III. 

The  Company  covenants  duly  and  punctually  to  pay  the  principal  and 
interest  of  all  the  debentures  at  the  dates  and  the  place  and  in  the  man- 
ner mentioned  in  the  debenture  and  the  coupons  thereto  belonging,  ac- 
cording to  the  true  intent  and  meaning  thereof,  without  deduction  from 
either  principal  or  interest  for  any  tax  or  taxes  which  the  Company  or 
the  Trustee  may  be  required  to  pay  or  to  retain  therefrom,  under  or  by 
reason  of  any  present  or  future  law  of  the  United  States  or  of  any  state, 
county  or  municipality  therein,  the  payment  of  which  tax  or  taxes  the 
Company  hereby  assumes.  The  interest  on  the  debentures  shall  be  pay- 
able only  upon  presentation  and  surrender  of  the  coupons. 

Article  IV. 

1.  A  default  under  this  agreement  shall  be  any  one  or  more  of  the  fol- 
lowing events: 

(a)  Default  in  the  payment  of  any  instalment  of  interest  or  any  de- 
benture when  and  as  the  same  shall  become  payable,  as  therein  and 
herein  expressed,  when  such  default  shall  have  continued  for  the  space 
of  three  months. 

(b)  Default  in  the  payment  of  the  principal  of  any  of  the  debentures 
when  the  same  shall  become  due  and  payable. 

(c)  Default  in  the  payment  of  any  sum  payable  to  the  Trustee  under 
Article  II  hereof  as  a  sinking  fund  for  the  purchase  of  debentures,  when 
such  default  shall  have  continued  for  the  space  of  fifty  days. 

(d)  Default  in  the  observance  or  performance  of  any  other  of  the  cove- 
nants, conditions  and  agreements  on  the  part  of  the  Company,  its  suc- 
cessors or  assigns,  in  the  debentures  or  in  this  agreement  contained, 
when  such  default  shall  have  continued  for  the  space  of  three  months 
after  written  notice  from  the  Trustee  specifying  such  default  and  re- 
quiring the  same  to  be  remedied. 

(e)  The  making  of  an  order  of  court  for  the  appointment  of  a  receiver 
of  the  Company,  or  of  its  property  or  any  thereof. 

2.  Upon  any  default,  the  Trustee,  by  notice  in  writing  delivered  to  the 
Company,  may,  and  upon  written  request  of  the  holders  of  twenty-five 
per  cent  in  amount  of  the  debentures  then  outstanding,  shall  declare  the 
principal  of  all  the  debentures  then  outstanding  to  be  due  and  payable 
immediately,  and  upon  any  such  declaration,  the  same  shall  become  and 
be  immediately  due  and  payable,  anything  in  this  agreement  or  in  the 
debentures  contained  notwithstanding.     But  this  provision  is  subject  to 
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the  condition  that  if,  at  any  time  after  any  such  declaration  of  the  prin- 
cipal due,  all  arrears  of  interest  upon  the  debentures,  with  interest  upon 
the  overdue  instalments  of  interest,  tog-ether  with  the  reasonable  charges 
of  the  Trustee,  shall  be  paid  by  the  Company,  then  the  holders  of  a  ma- 
jority in  amount  of  the  debentures  then  outstanding,  by  written  notice 
of  the  Company  and  to  the  Trustee,  may  waive  such  default  and  its  con- 
sequences; no  such  waiver  shall  extend  to  or  affect  any  subsequent  de- 
fault or  impair  any  right  consequent  thereon. 

3.  Upon  any  default  the  Trustee  may  apply  the  moneys  then  in  the 
sinking  fund  as  follows: 

(a)  To  the  payment  of  due  compensation  for  the  services  of  the  Trus- 
tee and  of  all  agents  and  attorneys  by  it  properly  engaged  and  employed; 

(b)  If  the  principal  of  the  debentures  has  not  become  due,  to  the  pay- 
ment of  the  interest  in  default  in  the  order  of  the  maturity  of  the  in- 
stalments of  such  interest,  with  interest  thereon  at  the  rate  of  six  per 
centum  per  annum; 

(c)  In  case  the  principal  of  the  debentures  has  become  due,  by  declara- 
tion or  otherwise  first  to  the  payment  of  the  accrued  interest,  with  in- 
terest on  the  overdue  instalments  thereof  at  the  rate  of  six  per  centum 
per  annum,  in  the  order  of  the  maturity  of  the  instalments,  and  next  to 
the  payment  of  the  principal  of  all  the  debentures;  in  every  instance  such 
payments  under  the  above  subdivisions  (b)  and  (c)  to  be  made  ratably 
to  the  persons  entitled  to  such  payment,  without  any  discrimination  or 
preference. 

4.  Upon  the  written  request  of  the  holders  of  twenty-flve  per  cent,  in 
amount  of  the  debentures,  in  case  the  Company  shall  be  in  default,  it 
shall  be  the  duty  of  the  Trustee  to  take  all  steps  needed  for  the  full  pro- 
tection and  enforcement  of  its  rights  and  the  rights  of  the  holders  of  the 
debentures,  as  in  any  manner  provided  in  this  agreement. 

5.  The  remedies  herein  conferred  upon  or  reserved  to  the  Trustee  or 
to  the  holders  of  the  debentures  are  not  intended  to  be  exclusive  of  any 
other  remedy  or  remedies,  and  each  and  every  such  remedy  shall  be 
cumulative,  and  shall  be  in  addition  to  every  other  remedy  given  here- 
under, or  now  or  hereafter  existing  at  law  or  in  equity  or  by  statute. 

Article  V. 

No  recourse  under  or  upon  any  obligation,  covenant  or  agreement  con- 
tained in  this  agreement,  or  in  any  debenture  or  coupon,  or  because  of 
the  creation  of  any  indebtedness  hereby  secured,  shall  be  had  against 
any  incorporator,  stockholder,  officer  or  director  of  the  Company,  or  of 
any  successor  corporation,  either  directly  or  through  the  Company,  by 
the  enforcement  of  any  assessment,  or  by  any  legal  or  equitable  proceed- 
ing by  virtue  of  any  statute  or  otherwise;  it  being  expressly  agreed  and 
understood  that  this  agreement  and  the  debentures  issued  hereunder  are 
solely  corporate  obligations,  and  that  no  personal  liability  whatever 
shall  attach  to,  or  be  incurred  by,  the  incorporators,  stockholders,  officers 
or  directors  of  the  Company,  or  of  any  successor  corporation  or  any  of 
them,  because  of  the  incurring  of  the  indebtedness  hereby  authorized,  or 
under  or  by  reason  of  any  of  the  obligations,  covenants  or  agreements 
contained  in  this  agreement,  or  in  any  of  the  debentures  and  coupons,  or 
implied  therefrom;  and  that  any  and  all  personal  liability  of  every  name 
and  nature,  and  any  and  all  rights  and  claims  against  every  such  incor- 
porator, stockholder,  ofllcer  or  director,  whether  arising  at  common  law 
or  In  equity,  or  created  by  statute  or  constitution,  are  hereby  expressly 
released  and  waived  as  a  condition  of,  and  as  part  of  the  consideration 
for,  the  execution  of  this  agreement  and  the  issue  of  the  debentures  and 
coupons. 
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Article  VI. 

1.  If,  when  the  debentures  shall  have  become  due  and  payable  at  their 
maturity,  the  Company  shall  well  and  truly  pay,  or  cause  to  be  paid,  the 
whole  amount  of  the  principal  and  interest  due  upon  all  of  the  deben- 
tures and  matured  coupons  then  outstanding,  or  shall  provide  for  the 
payment  of  such  debentures  or  coupons  by  depositing  with  the  Trustees 
hereunder  the  entire  amount  due  thereon  for  the  principal  and  interest, 
and  also  shall  pay  all  other  sums  payable  hereunder  by  the  company,  and 
shall  well  and  truly  keep  and  perform  all  the  things  herein  required  to 
be  kept  and  performed  by  it  according  to  the  true  intent  of  this  agree- 
ment, then  and  in  that  case  this  agreement  shall  cease,  determine  and 
become  void;  otherwise  the  same  shall  be,  continue  and  remain  in  full 
force  and  virtue. 

2.  The  Trustee  shall  not  be  answerable  for  any  acts  done  by  it  here- 
under, except  in  case  of  its  willful  misconduct  or  gross  negligence.  The 
Trustee  shall  be  entitled  to  reasonable  compensation  for  all  services  ren- 
dered by  it  in  the  execution  of  the  trusts  hereby  created,  and  the  Com- 
pany agrees  to  pay  such  compensation,  as  well  as  all  expenses  necessarily 
incurred  or  disbursed  by  the  Trustee  hereunder. 

3.  As  a  further  condition  precedent  to  the  acceptance  of  the  trusts 
hereunder  by  the  Trustee,  It  is  stipulated  and  agreed  by  and  between  the 
parties  hereto,  and  all  present  and  future  holders  of  the  debentures  as 
follows: 

(a)  That  the  Trustee  may  employ,  in  and  about  the  duties  of  Its  trust 
hereunder,  agents,  attorneys  and  employees;  but  it  shall  not  be  answer- 
able for  any  act,  default,  neglect  or  misconduct  of  any  such  agents,  at- 
torneys or  employees,  nor  in  any  other  manner  answerable  or  account- 
able under  any  circumstances  whatsoever  except  for  bad  faith; 

(b)  That  the  recitals  herein  contained,  or  in  the  debentures,  as  to  due 
authorization,  or  any  other  matter  whatsoever,  are  made  by  and  on  the 
part  of  the  Company,  and  are  not  to  be  construed  as  being  made  by  or  on 
the  part  of  the  Trustee,  and  the  Trustee  assumes  no  responsibility  for  the 
correctness  of  the  same,  and  is  not  to  be  deemed  as  making  any  repre- 
sentations or  assertions  of  other  fact  in  connection  with  this  agreement; 

(c)  Anything  hereinbefore  contained  to  the  contrary  notwithstanding, 
the  Trustee  shall  not  be  obliged  to  take  notice  of  any  default  on  the  part 
of  the  Company,  or  to  do  any  act  or  take  any  proceeding  hereunder  for 
the  protection  or  enforcement  of  the  debentures,  or  the  holders  thereof, 
until  it  has  received  written  notice  thereof  signed  by  the  holders  of  at 
least  twenty-five  per  cent  of  the  debentures  outstanding  hereunder  and 
shall  have  been  indemnified  against  any  such  action  to  its  full  satisfac- 
tion; 

(d)  It  shall  be  no  part  of  the  duty  of  the  Trustee  to  procure  any  fur- 
ther, other  or  additional  instrument  of  further  assurance; 

(e)  The  Trustee  may  resign  at  any  time  upon  giving  thirty  days'  no- 
tice in  w^riting  to  the  Company,  and  need  not  take  any  action  as  such 
Trustee,  after  giving  such  notice,  except  upon  terms  satisfactory  to  the 
Trustee.  Upon  such  resignation,  the  Company  may  in  writing  appoint  a 
new  Trustee  to  fill  the  vacancy  thus  created. 

Article  VII. 

All  the  covenants,  stipulations  and  agreements  In  this  agreement  con- 
tained by  or  on  behalf  of  the  Company  shall  bind  its  successors  and  as- 
signs, whether  so  expressed  or  not. 

In  Witness  Whereof,    Company  and   

Trust  Company,  as  Trustee,  have  caused  this  agreement  to  be  signed  and 
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acknowledged  or  proved  by  their  respective  Presidents  and  Vice-Pres- 
idents, and  their  corporate  seals  to  be  hereunto  affixed,  and  the  same  to 
be  attested  by  the  signatures  of  their  respective  Secretaries  or  Assistant 
Secretaries.      [Acknowledgments.] 


AGREEMENT  PROVIDING  FOR  SINKING  FUND  AND  CONVERSION  OF 
BONDS  INTO  MORTGAGE  BONDS. 

Agreement  made  this  first  day  of  October,  1906,  between  Corn  Products 
Refining  Company,  a  corporation  of  the  State  of  New  Jersey  (hereinafter 
called  "Company"),  party  of  the  first  part,  and  the  Title  Guarantee  and 
Trust  Company,  a  corporation  of  the  State  of  New  York  (hereinafter 
called  "Trustee"),  party  of  the  second  part; 

Whereas,  the  Company  proposes  to  issue  and  dispose  of  its  Twenty- 
flve-Year  Five  Per  Cent.  Sinking  Fund  Gold  Bonds  to  the  amount,  in  the 
aggregate,  of  two  million  eight  hundred  and  forty-three  thousand  dol- 
lars ($2,843,000)  of  principal,  bearing  date  November  1st,  1906,  and  in 
the  form  annexed  to  this  agreement  marked  "A"  and  hereby  made  a  part 
hereof; 

Now,  therefore,  for  the  protection  of  all  of  the  holders  or  registered 
owners  of  the  said  Bonds  and  in  reasonable  limitation  of  their  rights 
thereunder,  it  is  hereby  agreed  by  and  between  the  Company  and  Trustee 
as  follows: 

Article  I. 

The  issue  of  said  Bonds  is  limited  to  two  thousand  eight  hundred  and 
forty-three  (2,843)  bonds  of  one  thousand  dollars  (|1,000)  each,  aggre- 
gating two  million  eight  hundred  and  forty-three  thousand  dollars 
(?2, 843,000)  of  principal,  numbered  consecutively  from  one  (1)  to  two 
thousand  eight  hundred  and  forty-three  (2,843),  both  inclusive,  to  be  au- 
thenticated from  time  to  time  by  the  Trustee  and  issued  only  in  exchange 
for  an  equal  amount  par  value  of  the  outstanding  First  Mortgage  Thirty- 
year  Six  Per  Cent.  Gold  Bonds  of  the  National  Starch  Manufacturing 
Company,  amounting  to  two  million  eight  hundred  forty-three  thousand 
dollars  ($2,843,000)  par  value. 

Article  II. 

As  a  Sinking  Fund  for  the  payment  of  the  Bonds  issued  under  this 
agreement,  the  Company  covenants  that  it  will  annually,  on  or  before  the 
first  day  of  November  in  each  year  until  all  the  Bonds  issued  hereunder 
are  fully  paid,  pay  or  cause  to  be  paid  to  the  said  Trustee  the  sum  of  one 
hundred  fourteen  thousand  dollars  ($114,000)  in  lawful  money  of  the 
United  States,  to  be  applied  by  the  Trustee  to  the  redemption  of  said 
Bonds  at  par  and  accrued  interest. 

Bonds  so  to  be  redeemed  shall  be  drawn  by  lot  by  said  Trustee,  and  no- 
tice specifying  the  numbers  of  the  Bonds  so  drawn  and  the  date  of  their 
redemption  shall  be  inserted  in  a  daily  newspaper  published  in  the  City 
of  New  York  for  four  weeks  successively,  the  last  insertion  thereof  to  be 
made  at  least  one  week  prior  to  the  date  of  said  redemption.  If  any 
Bonds  so  drawn  be  registered  on  the  books  of  the  Company,  similar  no- 
tice shall  be  mailed  to  the  registered  owner  thereof  at  the  address  shown 
on  the  books.  Interest  on  Bonds  so  drawn  shall  cease  upon  the  date  so 
designated  for  redemption,  and  thereafter  Bonds  so  drawn  upon  pre- 
sentation and  surrender  thereof  with  all  unmatured  coupons  attached, 
shall  be  paid  at  par  and  accrued  interest.  All  Bonds  so  redeemed  shall 
be  cancelled  by  the  Trustee  and  surrendered  to  the  Company. 
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Article  III. 

The  Company  covenants  with  the  said  Trustee  that  it  will  duly  and 
punctually  pay  the  principal  and  interest  of  every  Bond  issued  under  this 
agreement  at  the  dates  and  place  and  in  the  manner  mentioned  in  said 
Bonds  or  in  coupons  thereto  attached,  according  to  the  true  intent  and 
meaning  thereof,  without  deduction  from  either  principal  or  interest. 

Article  IV. 

In  case  default  shall  be  made  at  any  time  in  the  payment  of  any  in- 
stalment of  Interest  on  any  of  the  Bonds  issued  under  this  agreement, 
when  such  interest  shall  have  become  due  and  payable,  the  payment  of 
the  said  interest  having  been  duly  demanded,  and  the  coupons  therefor 
having  been  duly  presented  at  the  time  and  place  named  therein;  or  in 
case  default  shall  be  made  in  respect  of  any  requirement,  covenant  or 
agreement  herein  contained,  on  the  part  of  the  Company  to  be  observed, 
done,  kept  or  performed;  then  and  in  such  case  the  principal  of  all  of  said 
Bonds  shall,  at  the  election  of  the  Trustee,  become  and  be  immediately 
due  and  payable,  anything  in  the  said  Bonds  or  herein  contained  to  the 
contrary  notwithstanding;  provided,  however,  that  the  holders  or  regis- 
tered owners  of  twenty-tive  per  cent,  of  all  said  Bonds  then  outstanding, 
unpaid  or  unredeemed,  may,  in  writing,  instruct  the  Trustee,  in  any  such 
case,  to  declare  the  entire  principal  sum  to  be  due;  and  the  Trustee  shall 
be  bound  by  such  instructions. 

Article  V. 

It  is  hereby  expressly  declared  and  agreed  that  the  Trustee,  for  the 
benefit  of  the  holders  of  said  Bonds,  shall  have  the  right  to  institute  any 
suit,  action  or  proceeding  in  equity  or  at  law  for  the  recovery  of  the 
principal  or  interest  of  said  Bonds,  or  for  the  performance  of  any  of  the 
covenants  of  this  agreement,  or  for  the  appointment  of  a  Receiver  or  any 
other  action,  suit  or  proceeding  to  enforce  any  remedy  hereunder  against 
said  Company,  and  that  no  holder  or  registered  owner  of  said  Bonds  shall 
have  the  right  so  to  do  without  first  giving  notice  in  writing  to  the  Trus- 
tee of  the  occurrence  of  a  default  as  in  this  agreement  set  forth,  and 
requesting  the  said  Trustee  to  institute  such  action,  suit  or  proceeding 
in  its  own  name  and  affording  the  said  Trustee  a  reasonable  opportunity 
so  to  do. 

Article  VI. 

All  or  any  part  of  the  said  Bonds  may  be  redeemed  at  par  and  accrued 
Interest,  on  any  day  on  which  any  instalment  of  interest  is  payable  there- 
on, and  the  Bonds  so  to  be  redeemed  shall  be  drawn  by  lot  by  said  Trus- 
tee, and  notice  of  the  intention  so  to  redeem  all  or  any  part  of  said  out- 
standing Bonds  shall  be  given  in  the  same  manner  as  provided  for  the 
redemption  of  (Bonds  in  Article  II  of  this  Agreement. 

Article  VII. 

The  Company  may  make  and  negotiate  from  time  to  time  its  prom- 
issory notes  in  the  ordinary  course  of  business,  but  it  is  hereby  cove- 
nanted and  agreed  with  the  said  Trustee,  for  the  benefit  of  the  holders 
and  registered  owners  of  the  Bonds  issued  under  this  agreement,  that  in 
case  the  said  Company  shall  hereafter,  at  any  time,  execute  any  mort- 
gage upon  its  property,  or  any  part  thereof,  to  secure  the  payment  of  any 
Bonds  hereafter  to  be  issued  by  it,  other  than  a  purchase  money  mort- 
gage covering  property  purchased  or  to  be  purchased  by  the  Company, 
or  in  case  the  Company  shall  guarantee  the  payment  of  any  Bonds  issued 
under  any  mortgage  hereafter  made  by  any  company  in  which  this  Com- 
pany shall  be  directly  or  indirectly  interested  covering  any  property  now 
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covered  by  the  first  mortgage  made  by  the  National  Starch  Manufacturing 
Company,  such  mortgage  shall  include  all  Bonds  issued  under  this  agree- 
ment and  then  outstanding,  and  the  holders  or  registered  owners  of  any 
of  said  Bonds  shall  have  the  privilege  of  exchanging  the  same  for  an 
equal  amount,  par  value,  of  any  bonds  secured  by  such  mortgage. 

Article  Vni. 

All  Bonds  issued  under  this  agreement  may,  at  the  option  of  the  hold- 
ers thereof,  be  registered  on  the  books  of  the  Company  at  the  transfer 
agency  in  the  City  of  New  York,  and  be  made  payable  only  to  the  regis- 
tered owner  thereof  to  be  named  thereon;  but  such  registration  shall  not 
affect  the  negotiability  of  the  coupons  attached  thereto  by  delivery  only. 
After  such  registration,  such  Bonds  may,  at  any  time,  at  the  option  of 
the  registered  owner  thereof,  be  again  made  payable  to  bearer  by  a 
proper  endorsement  to  be  noted  thereon  and  on  the  books  of  the  Com- 
pany at  the  said  transfer  agency  under  such  regulations  as  the  Company 
may  from  time  to  time  prescribe. 

Article  IX. 

It  is  understood  and  agreed  by  and  between  the  said  Company,  the  said 
Trustee  and  the  holders  or  registered  owners  of  said  Bonds  that  all 
Bonds  to  be  issued  under  the  terms  of  this  agreement  shall  be  executed 
and  delivered  in  the  City  and  State  of  New  York,  and  that  in  case  any 
default  shall  occur  as  in  this  agreement  provided,  the  enforcement  thereof 
by  and  through  said  Trustee  or  the  said  holders  or  registered  owners  of 
said  Bonds  as  hereinabove  provided  shall  be  under  an  express  trust  and 
in  accordance  with  the  laws  of  the  State  of  New  York. 

Article  X. 

In  case  of  the  resignation  or  removal  of  the  Trustee,  a  successor  shall 
be  appointed  by  the  holders  of  a  majority  in  amount  of  all  the  Bonds 
issued  hereunder  and  then  outstanding,  such  appointment  to  be  made  in 
writing  under  the  hands  and  seals  of  said  Bondholders;  and  until  a  suc- 
cessor shall  be  so  appointed,  the  President  of  the  Company  may  appoint 
a  Trustee  to  fill  the  said  vacancy  for  the  time  being.  Such  new  Trustee 
shall  thereupon  be  vested  with  all  the  powers  and  authorities  conferred 
upon  the  party  of  the  second  part,  under  this  agreement. 

Article  XI. 

Whenever  and  as  often  as  any  contingency  shall  arise  in  which  a  meet- 
ing of  the  holders  of  the  Bonds  issued  hereunder  shall  be  necessary  or 
expedient,  it  shall  be  the  duty  of  the  Trustee  or  of  the  President  of  the 
Company,  on  the  written  request  of  the  holders  or  registered  owners  of 
not  less  than  one-fifth  in  amount  of  the  principal  of  the  Bonds  then  out- 
standing, to  call  a  meeting  of  the  holders  of  the  then  outstanding  Bonds, 
to  be  held  at  the  office  of  the  Company  in  the  City  of  New  York,  by  notice 
to  be  inserted  in  at  least  one  newspaper  published  in  the  said  City  of 
New  York,  such  notice  to  be  published  daily  in  such  newspaper  for  at 
least  twenty  consecutive  days  immediately  preceding  the  time  named  for 
such  meeting,  and  to  contain  therein  the  object  of  such  meeting.  In  case 
of  default  of  the  said  Trustee  and  of  the  said  President  to  call  such  meet- 
ing, it  shall  be  competent  for  the  holders  of  one-fifth  in  amount  of  the 
said  Bonds  then  outstanding  to  call  a  meeting  in  the  manner  aforesaid. 

Article  Xn. 

The  Trustee,  party  of  the  second  part,  hereby  accepts  the  trust  herein 
Imposed  and  covenants  faithfully  to  execute  the  same. 

In  witness  whereof,  the  parties  hereto  have  caused  these  presents  to  be 
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signed  by  their  respective  Presidents  and  their  respective  corporate  seals 
to  be  hereto  affixed  and  attested  by  their  respective  Secretaries  the  day 
and  year  first  above  w^ritten. 

Corn  Products  Refining  Company, 

By  President. 

Attest: 

,  Secretary. 

Title  Guarantee  and  Trust  Company, 

By ,  President. 

Attest: 

Secretary. 


"A." 

UNITED   STATES   OF   AMERICA, 

State  of  New  Jersey. 

CORN  PRODUCTS   REFINING   COMPANY. 

Twenty-five  Year  Five  Per  Cent.  Sinliing  Fund  Gold  Bonds. 

No $1,000. 

Authorized  Issue,  $2,843,000. 

Corn  Products  Refining  Company,  a  corporation  of  the  State  of  New 
Jersey,  for  value  received,  hereby  promises  to  pay  to  the  bearer  hereof, 
or,  if  this  Bond  be  registered,  then  to  the  registered  holder  hereof,  as  the 
same  appears  upon  the  books  of  the  said  Corn  Products  Refining  Com- 
pany, at  its  office  or  agency  in  the  Borough  of  Manhattan  City  and  State 
of  New  York,  the  sum  of  One  Thousand  Dollars,  in  gold  coin  of  the  United 
States  of  America,  of  the  present  standard  of  weight  and  fineness,  on  the 
first  day  of  November,  in  the  year  one  thousand  nine  hundred  and  thirty- 
one,  and  also  interest  thereon  from  the  date  hereof,  in  like  gold  coin,  at 
the  rate  of  five  per  centum  per  annum,  payable  semi-annually  on  the  first 
days  of  May  and  November  in  each  year,  on  presentation  and  surrender 
of  the  interest  coupons  hereto  annexed  as  they  severally  mature. 

This  Bond  is  one  of  a  series  of  two  thousand  eight  hundred  and  forty- 
three  (2,843)  Bonds  of  like  tenor,  amount  and  date,  numbered  consecu- 
tively from  one  (1)  to  two  thousand  eight  hundred  and  forty-three  (2,843) 
inclusive,  aggregating  in  all  the  the  sum  of  two  million  eight  hundred 
and  forty-three  thousand  dollars  ($2,843,000)  issued  in  the  manner  and 
subject  to  the  terms  and  conditions  of  an  Agreement,  bearing  date,  Oc- 
tober 1,  1906,  made  between  the  said  Corn  Products  Refining  Company  as 
the  party  of  the  first  part,  and  Title  Guarantee  and  Trust  Company  of 
New  York  City  as  the  party  of  the  second  part,  which  Agreement  provides 
among  other  things  that,  in  case  the  said  Corn  Products  Refining  Com- 
pany shall  at  any  time  hereafter  execute  any  mortgage  upon  its  prop- 
erty or  any  part  thereof,  to  secure  the  payment  of  any  bonds  hereafter 
to  be  issued  by  it,  other  than  a  purchase  money  mortgage,  or  in  case  the 
said  Company  shall  guarantee  the  payment  of  any  Bonds  issued  under 
any  mortgage  hereafter  made  by  any  company  in  which  said  Corn  Prod- 
ucts Refining  Company  shall  be  directly  or  indirectly  interested,  cover- 
ing any  property  now  covered  by  the  First  Mortgage  made  by  the  Na- 
tional Starch  Manufacturing  Company,  such  mortgage  shall  include  all 
Bonds  issued  under  such  Agreement,  and  then  outstanding,  and  the  holder 
or  registered  owner  of  this  Bond  shall  have  the  right  to  exchange  the 
same  for  an  equal  amount  par  value  of  any  bonds  secured  by  such  mort- 
gage. 

This  Bond  shall  not  be  valid  or  obligatory  for  any  purpose  until  duly 
authenticated  by  the  Trustee's  certificate  attached  hereto  signed  by  an 
officer  of  the  said  Title  Guarantee  and  Trust  Company. 
N.  J.  Corp.  Law— 64 
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In  witness  whereof,  the  said  Corn  Products  Refining  Company  has 
caused  these  presents  to  be  signed  by  its  President  and  its  corporate  seal 
to  be  hereunto  affixed,  attested  by  its  Secretary,  and  the  facsimile  signa- 
ture of  its  Treasurer  to  be  engraved  upon  the  annexed  coupons,  all  aj;  the 
City  of  New  York  this  first  day  of  November,  nineteen  hundred  and  six. 

Corn  Products  Refining  Company, 

By 

President. 

Attest: 

Secretary. 

[Coupon.] 

$25  No 

Corn  Products  Refining  Company,  will  pay  to  the  bearer  on  the 

day  of ,  19. .,  at  the  office  of  Title  Guarantee  &  Trust  Company, 

176  Broadway,  in  the  Borough  of  Manhattan,  City  of  New  York,  twenty- 
five  dollars  in  Gold  Coin  of  the  United  States  of  America,  being  six 
months'  interest  then  due  on  its  Twenty-five-Year  Five  Per  Cent.  Sink- 
ing Fund  Gold  Bond  No 

Treasurer. 

[Certificate  of  Authentication.] 
It  is  hereby  certified  that  the  within  Bond  is  one  of  the  two  thousand 
eight  hundred  and  forty-three  Bonds  of  like  amount,  tenor  and  effect, 
issued  by  Corn  Products  Refining  Company  under  the  terms  of  the  Agree- 
ment made  between  said  Corn  Products  Refining  Company  and  the  Title 
Guarantee  and  Trust  Company,  dated  October  1,  1906. 

Title  Guarantee  and  Trust  Company, 

By 


DEED   OF  TRUST  SECURING  ISSUE  OF  BONDS. 

An  indenture,  dated  the  first  day  of  April,  A.  D.  One  Thousand  Nine 
Hundred  and  Five,  between  Central  Leather  Company,  a  corporation  cre- 
ated and  existing  under  the  laws  of  the  State  of  New  Jersey  (hereinafter 
termed  the  Leather  Company),  party  of  the  first  part,  and  Central  Trust 
Company  of  New  York,  a  corporation  created  and  existing  under  the  laws 
of  the  State  of  New  York  (hereinafter  termed  the  Trustee),  party  of  the 
second  part: 

Whereas,  the  Leather  Company,  in  the  exercise  of  its  corporate  powers 
and  for  the  purpose  of  furthering  and  accomplishing  its  corporate  objects 
and  purposes,  has  acquired,  and  is  about  and  contemplates  hereafter  to 
acquire  and  to  become  interested  in,  certain  properties,  assets,  bonds,  de- 
bentures, and  other  obligations,  and,  also,  shares  of  the  respective  capital 
stocks  of  other  corporations  hereinafter  referred  to;  and  desires  to  pro- 
vide for  the  custody  and  preservation  of  the  certificates  representing  and 
evidencing  such  shares  of  stock  and  of  any  bonds,  debentures  and  other 
obligations  that  may  become  subject  to  the  provisions  hereof,  now  owned 
or  which  may  hereafter  be  acquired  by  it;  and 

"Whereas,  for  the  purpose  of  making  payment,  in  part,  for  the  prop- 
erties, assets,  bonds,  debentures,  obligations  and  shares  of  capital  stock 
so  acquired,  or  about  or  hereafter  to  be  acquired,  and  of  providing  funds 
(a)  to  acquire  outstanding  obligations  of  corporations  a  majority  in 
amount  of  whose  then  outstanding  capital  stock  shall  have  been  acquired 
or  be  controlled  by  the  Leather  Company;  (b)  to  make  loans  and  advances 
to  enable  said  corporations,  and  to  otherwise  aid  them,  to  discharge  their 
outstanding  indebtedness,  in  whatever  form  the  same  may  be  evidenced, 
and  to  construct,  equip,  enlarge,  better,  extend  and  add  to  their  prop- 
erties, and  to  otherwise  promote  their  corporate  purposes;  (c)  to  make 
additions  to  and  betterments,  extensions  and  enlargements  of  the  prop- 
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ertles  now  owned  or  hereafter  acquired  by  the  Leather  Company;  (d)  to 
otherwise  further  and  accomplish  its  several  and  respective  corporate 
powers  and  objects;  and  (e)  for  other  lawful  purposes,  the  Leather  Com- 
pany has  resolved  to  make  and  to  issue  its  bonds,  of  the  several  denom- 
inations hereinafter  specified,  payable  on  the  first  day  of  April,  1925,  or 
on  a  day  or  date  subsequent  thereto,  in  gold  coin  of  the  United  States  of 
America  of  or  equal  to  the  present  standard  of  weight  and  fineness,  and 
bearing  interest  at  a  rate  not  exceeding  five  per  cent,  per  annum,  payable 
semi-annually,  in  like  gold  coin,  on  such  days  as  may  be  specified  and 
provided  in  the  bonds  to  be  issued  hereunder  from  time  to  time;  and 

Whereas,  the  first  series  of  the  bonds  authorized  hereby,  aggregating 
the  principal  sum  of  Thirty-One  Million,  One  Hundred  and  Forty-One 
Thousand,  One  Hundred  Dollars  ($31,141,100),  and  as  well  any  other 
bonds  which  the  Board  of  Directors  of  the  Leather  Company  may  resolve 
and  direct  to  be  issued  hereunder  by  such  description  and  designation, 
shall  be  known  as  the  Central  Leather  Company's  First  Lien  Twenty- 
Year  Five  Per  Cent.  Gold  Bonds,  and  each  of  said  bonds  shall  be  payable 
on  the  first  day  of  April,  1925,  and  shall  bear  interest  at  the  rate  of  five 
per  cent,  per  annum  until  paid,  payable  in  semi-annual  instalments  on 
the  first  days  of  April  and  October  of  each  year;  and 

Whereas,  all  the  bonds  authorized  hereby  shall  be  issued  either  as 
coupon  bonds  of  the  denomination  of  One  Thousand  Dollars  (?1,000)  each, 
or  as  registered  bonds  without  coupons  of  the  denomination  of  One  Hun- 
dred Dollars  ($100)  or  of  One  Thousand  Dollars  ($1,000)  or  of  Ten  Thou- 
sand Dollars  ($10,000)  each,  or  partly  as  such  coupon  bonds  and  partly 
as  such  registered  bonds  without  coupons  of  any  such  denominations,  as 
the  Board  of  Directors  of  the  Leather  Company  may  from  time  to  time 
fix  and  determine;  and  the  several  coupon  bonds  may  be  registered  as  to 
principal,  and  may  also  to  the  extent  hereinafter  mentioned,  be  ex- 
changed for  registered  bonds  without  coupons  of  the  same  series;  and 
each  bond  is  to  bear  a  distinctive  number  or  designation;  and 

Whereas,  the  said  coupon  bonds  are  to  be  numbered  in  consecutive  or- 
der, and  each  of  them  is  to  be  substantially  of  the  following  form,  the 
number  of  the  bond  being  inserted  in  the  blank  therefor,  viz.: 

[Form  of  Coupon  Bond.] 
UNITED  STATES  OF  AMERICA. 

State  of  New  .Jersey. 

CENTRAL  LEATHER  COMPANY. 

First  Lien  Twenty-Year  Five  Per  Cent.  Gold  Bond. 

$1,000  $1,000 

No No 

Central  Leather  Company,  a  corporation  created  under  the  laws  of  the 
State  of  New  Jersey,  and  hereinafter  termed  the  Leather  Company,  for 
value  received,  hereby  promises  to  pay,  on  the  first  of  April,  A.  D.  1925, 
at  the  office  or  agency  of  the  Leather  Company  in  the  City  of  New  York, 
to  bearer,  or,  if  registered,  to  the  registered  holder  of  this  bond.  One 
Thousand  Dollars  in  gold  coin  of  the  United  States  of  or  equal  to  the 
present  standard  of  weight  and  fineness,  and  to  pay  interest  thereon  from 
the  date  hereof  at  the  rate  of  five  per  cent,  per  annum  until  paid,  such 
interest  to  be  payable  at  such  office  or  agency  in  like  gold  coin,  semi- 
annually, on  the  first  days  of  April  and  October  in  each  year,  but  only 
upon  presentation  and  surrender  of  the  respective  coupons  for  such  in- 
terest hereto  attached,  as  they  severally  mature.  All  payments  upon  this 
bond,  both  of  principal  and  interest,  shall  be  made  without  deduction  of 
any  tax  or  taxes  which  the  Leather  Company  may  lawfully  be  required 
to  pay  thereon  or  to  retain  therefrom,  under  any  present  or  future  law  of 
the  United  States,  or  of  any  State,  county  or  municipality  therein. 

This  bond  is  one  of  a  duly  authorized  issue  of  coupon  bonds  and  regis- 
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tered  bonds  of  the  Leather  Company,  the  aggregate  amount  whereof  is 
limited  to  the  principal  sum  of  Forty-Five  Million  Dollars,  all  of  which 
bonds  have  been  issued,  or  are  to  be  issued,  pursuant  to  and  are  to  be 
secured  ratably  by,  and  are  subject  to,  an  indenture  dated  April  first, 
1905,  duly  executed  by  the  Leather  Company  to  the  Central  Trust  Com- 
pany of  New  York,  as  Trustee,  to  which  indenture  reference  is  hereby 
made  with  the  same  effect,  in  all  respects,  as  if  the  provisions  of  said 
indenture  were  herein  fully  set  forth.  All  rights  of  action  and  otherwise 
of  the  holder  hereof  under  or  by  reason  of  this  bond  are  agreed  by  said 
holder  to  be  expressly  subject  to  the  provisions  of  said  indenture. 

No  recourse  shall  be  had  for  the  payment  of  any  part  of  the  principal 
or  interest  of  this  bond  against  any  incorporator,  or  any  present  or  future 
stockholder,  officer,  or  director  of  the  Leather  Company,  either  directly 
or  through  the  Leather  Company,  by  virtue  of  any  statute,  or  by  enforce- 
ment of  any  assessment,  or  otherwise;  any  and  all  liability  of  the  said 
incorporators  and  of  the  present  and  any  future  stockholders,  directors 
and  officers  of  the  Leather  Company  being,  by  the  acceptance  hereof  and 
as  a  part  of  the  consideration  for  the  issue  hereof,  expressly  released. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  owner's  name 
on  the  books  of  the  Leather  Company  at  its  office  or  agency  in  the  City 
of  New  York,  such  registry  being  noted  on  the  bond  by  the  bond  register 
of  the  Leather  Company,  after  which  no  transfer  shall  be  valid  unless 
made  on  said  books  in  the  manner  prescribed  in  said  indenture  and 
similarly  noted  on  the  bond;  but  the  same  may  be  discharged  from  regis- 
try by  being  transferred  in  like  manner  to  bearer,  after  which  transfer- 
ability by  delivery  shall  be  restored;  but  again,  from  time  to  time,  this 
bond  may  be  registered  or  transferred  to  bearer  as  above.  Such  regis- 
tration, however,  shall  not  affect  the  transferability  of  the  coupons  for 
the  interest  hereon,  by  delivery  merely,  and  payment  to  bearer  thereof 
shall  discharge  the  Leather  Company  in  respect  of  the  interest  therein 
mentioned,  whether  or  not  the  bond  shall  have  been  registered. 

This  bond,  with  the  coupons  for  all  interest  instalments  which  shall 
not  have  matured,  may  also,  as  provided  in  said  indenture,  be  exchanged 
for  a  registered  bond  without  coupons  on  payment  of  the  charges  pro- 
vided in  said  indenture. 

Neither  this  bond  nor  any  coupon  for  interest  thereon  shall  become  or 
be  valid  or  obligatory  for  any  purpose  until  and  unless  the  certificate 
indorsed  hereon  shall  have  been  duly  signed  by  the  Trustee  under  said 
indenture. 

In  witness  whereof,  said  Central  Leather  Company  has  caused  these 
presents  to  be  signed  by  its  President  or  one  of  its  Vice-Presidents,  and 
its  corporate  seal  to  be  hereunto  affixed  and  attested  by  its  Secretary  or 
one  of  its  Assistant  Secretaries,  and  coupons  for  such  interest  bearing  the 
engraved  facsimile  signature  of  its  Treasurer  to  be  attached  hereto,  this 
first  day  of  April,  A.  D.  1905. 

CENTRAL  LEATHER  COMPANY, 

By  

President. 
Attest: 


Secretary. 
And  whereas,  at  the  time  of  the  issue  thereof,  there  are  to  be  attached 
to  each  of  said  coupon  bonds  hereby  secured  coupons  representing  the 
instalments  of  interest  which  may,  from  time  to  time,  become  due  there- 
on; and  every  such  coupon  is  to  be  substantially  of  the  following  form, 
the  number  thereof,  the  date  of  payment,  the  number  of  the  bond,  and 
the  engraved  facsimile  signature  of  the  Treasurer  of  the  Leather  Com- 
pany being  appropriately  inserted,  viz.: 
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[Form  of  Interest  Coupon.] 

No $25 

Coupon    for    Twenty-Five   Dollars    gold    coin    of    the    United    States   of 

America,  payable  to  bearer  on   19 .  . ,  at  the  office 

or  ag-ency  of  Central  Leather  Company  in  the  City  of  New  York,  without 
deduction  for  taxe.s,  for  six  months'  interest  due  on  that  day,  on  $1,000 
First  Lien  Twenty-Year  Five  Per  Cent.  Gold  Bond  of  said  company. 
No subject  to  the  terms  of  said  bond  and  of  the  in- 
denture therein  mentioned. 


Treasurer. 

And  whereas,  each  of  the  said  registered  bonds  without  coupons  is  to 
be  substantially  of  the  following  form,  the  number,  principal  sum  and 
date  of  the  bond  and  the  name  of  the  payee  thereof  being  appropriately 
inserted,  viz.: 

[Form  of  Registered  Bond  "Without  Coupons.] 
UNITED    STATES   OF   AMERICA. 

State  of  New  Jersey. 

CENTRAL  LEATHER  COMPANY. 

Registered   First  Lien   Twenty-Year  Five   Per  Cent.   Gold  Bond. 

No No 

Central  Leather  Company,  a  corporation  created  under  the  laws  of 
the  State  of  New  Jersey,  and  hereinafter  termed  the  Leather  Company, 

for  value  received,  hereby  promises  to  pay  to 

or  registered  assigns,  on  the  first  day  of  April,  A.  D.  1925,  at  the  office 
or  agency  of  the  Leather  Company  in  the  City  of  New  York,   the   sum 

of  Dollars  in  gold  coin  of  the  United 

States  of  or  equal  to  the  present  standard  of  weight  and  fineness,  and 
to  pay  interest  thereon,  from  the  first  day  of  April,  or  the  first  day  of 
October,  next  preceding  the  date  hereof,  at  the  rate  of  five  per  cent,  per 
annum  until  paid,  such  interest  to  be  payable  to  the  registered  holder 
hereof  at  such  office  or  agency,  in  like  gold  coin,  semi-annually,  on  the 
first  days  of  April  and  October  in  each  year.  All  payments  upon  this 
bond,  both  of  principal  and  interest,  shall  be  made  without  deduction 
of  any  tax  or  taxes  which  the  Leather  Company  may  lawfully  be  re- 
quired to  pay  thereon  or  to  retain  therefrom  under  any  present  or  future 
law  of  the  United  States,  or  of  any  State,  county,  or  municipality  therein. 

This  bond  is  one  of  a  duly  authorized  issue  of  coupon  bonds  and  regis- 
tered bonds  of  the  Leather  Company,  the  aggregate  amount  whereof  is 
limited  to  the  principal  sum  of  Forty-Five  Million  Dollars,  all  of  which 
bonds  have  been  issued,  or  are  to  be  issued,  pursuant  to,  and  are  to  be 
secured  ratably  by,  and  are  subject  to,  an  indenture  dated  April  first, 
1905,  duly  executed  by  the  Leather  Company  to  the  Central  Trust  Com- 
pany of  New  York,  as  Trustee,  to  which  indenture  reference  is  hereby 
made  with  the  same  effect,  in  all  respects,  as  if  the  provisions  of  said 
indenture  were  herein  fully  set  forth.  All  rights  of  action  and  other- 
wise of  the  holder  hereof  under  or  by  reason  of  this  bond  are  agreed  by 
said  holder  to  be  expressly  subject  to  the  provisions  of  said  indenture. 

No  recourse  shall  be  had  for  the  payment  of  any  part  of  the  principal 
or  interest  of  this  bond  against  any  incorporator,  or  any  present  or 
future  stockholder,  officer  or  director  of  the  Ijcather  Company,  either 
directly  or  through  the  Leather  Company,  by  virtue  of  any  statute  or  by 
enforcement  of  any  assessment,  or  otherwise;  any  and  all  liability  of 
the  said  incorporators,  and  of  the  present  and  any  future  stockholders, 
directors  and  officers  of  the  Leather  Company  being,  by  the  acceptance 
hereof  and  as  a  part  of  the  consideration  for  the  issue  hereof,  expressly 
released. 

This  bond  is  transferable,  but  only  in  the  manner  prescribed  in  said 
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indenture,  on  the  books  of  the  Leather  Company,  at  its  office  or  agency 
in  the  City  of  New  York,  upon  surrender  and  cancellation  of  this  bond, 
and  thereupon  a  new  registered  bond  or  new  registered  bonds  without 
coupons  or,  at  the  election  of  the  transferee, — provided,  always,  that 
the  registered  bond  or  bonds  without  coupons  desired  to  be  exchanged 
shall  be  for  or  aggregate  the  principal  sum  of  One  Thousand  Dollars, 
or  some  multiple  thereof, — a  new  coupon  bond  or  new  coupon  bonds,  in 
each  case  of  the  same  series  and  for  an  equivalent  principal  sum,  will 
be  issued  to  the  transferee  in  excha?  ge  therefor,  on  payment  of  the 
charges  provided  in  said  indenture.  But  no  registered  bond  without 
coupons  of  or  exceeding  One  Thousand  Dollars  shall  be  exchangeable 
for  registered  bonds  without  coupons  of  a  less  denomination  than  One 
Thousand  Dollars  each. 

This  bond  shall  not  become  or  be  va'J  id  or  obligatory  for  any  purpose 
until  and  unless  the  certificate  indorsed  hereon  shall  have  been  duly 
signed  by  the  Trustee  under  said  indenture. 

In  witness  whereof,  said  Central  Lefither  Company  has  caused  these 
presents  to  be  signed  by  its  President  or  one  of  its  Vice-Presidents,  and 
its  corporate  seal  to  be  hereunto  affixed  and  to  be  attested  by  its  Secre- 
tary or  one  of  its  Assistant  Secretaries,  this day  of 

19... 

Central  Leather  Company, 

by    

President. 
Attest: 


Secretary 

And  whereas,  on  each  of  said  coupon  bonds  and  on  each  of  said  regis- 
tered bonds  without  coupons  there  is  to  be  indorsed  a  certificate  of  said 
Trustee,  or  its  successor  appointed  hereunder,  that  such  bond  is  one  of 
the  bonds  issued  under  this  indenture;  which  certificate  shall  be  the 
only  and  conclusive  evidence  that  such  bond  is  entitled  to  the  security 
and  benefits  of  this  indenture;  and  no  such  bond  shall  be  secured  by 
this  indenture,  or  shall  be  valid  or  obligatory  for  any  purpose,  unless 
and  until  such  certificate  shall  have  been  executed  by  said  Trustee,  or 
by  its  successor  appointed  hereunder;  which  said  certificate  shall  be  sub- 
stantially of  the  following  form,  viz.: 

[Form  of  Trustee's  Certificate.] 

This  is  to  certify  that  this  bond  is  one  of  a  series  of  bonds  of  Central 
Leather  Company  mentioned  in  the  indenture  within  referred  to. 
Central  Trust  Company  of  New  York, 

Trustee, 
by 

And  whereas,  each  of  the  coupons  for  interest  to  be  attached  to  said 
coupon  bonds  is  to  bear  the  facsimile  signature  of  the  present  Treas- 
urer or  of  any  future  Treasurer  of  the  Leather  Company,  and  for  that 
purpose  the  Leather  Company  may  adopt  and  may  use  the  engraved  fac- 
simile signature  of  any  person  who  shall  have  been  such  Treasurer,  not- 
withstanding the  fact  that  he  may  have  ceased  to  be  such  Treasurer  at 
the  time  the  bonds  to  which  such  coupons  belong  shall  actually  be  au- 
thenticated or  be  delivered;  and 

"Whereas,  all  bonds  of  any  subsequent  series  which  may  be  Issued  un- 
der this  indenture,  or  in  substitution  for  or  in  lieu  of  or  in  succession 
to  any  of  the  bonds  authorized  hereby,  shall  bear  such  date  or  dates, 
shall  be  payable  at  such  time  or  times,  not  earlier  than  April  1,  1925, 
and  shall  bear  interest  at  such  rate  or  rates,  not  exceeding  five  per 
cent,  per  annum,  as  the  Board  of  Directors  of  the  Leather  Company 
may   hereafter    determine;    and    said    bonds    of   any    subsequent    series. 
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whether  coupon  bonds  or  registered  bonds  without  coupons,  and  the 
coupons  to  be  attached  to  the  coupon  bonds,  shall  all,  as  nearly  as  the 
said  Board  of  Directors  shall  deem  to  be  practicable,  be  substantially  of 
the  same  tenor  and  purport  as  the  aforesaid  respective  forms  of  said 
coupon  bonds  and  coupons  and  registered  bonds  without  coupons,  except 
as  to  the  dates,  time  or  times  of  payment,  the  numbers  thereof,  and  the 
rate  or  rates  of  interest  therein  specified;  but  in  no  event  shall  the  ag- 
gregate amount  of  any  and  all  bonds  which  may  at  any  time  be  issued 
and  outstanding  under  and  in  pursuance  of  this  Indenture,  exceed  the 
principal  sum  of  Forty-Five  Million  Dollars;  and  any  and  all  bonds 
which  may  at  any  time  be  outstanding  and  which  have  been  issued  un- 
der and  in  pursuance  of  this  indenture,  are  to  be  secured  ratably  there- 
by; and 

Whereas,  it  is  provided  in  the  certificate  of  incorporation  of  the 
Leather  Company,  "that,  among  its  other  powers,  and  without  the  assemt 
or  other  action  of  the  stockholders,  the  Board  of  Directors  shall  have 
power,  by  resolution  of  said  board  and  for  any  lawful  purpose,  to  au- 
thorize the  execution  of  the  bonds  of  the  corporation  not  to  exceed  the 
principal  sum  of  Forty-Five  Million  Dollars  ($45,000,000),  par  value,  at 
any  one  time  outstanding,  which  bonds  shall  be  in  such  form  and  Issued 
and  delivered  at  such  times  and  for  such  purposes  and  under  such  terms 
and  conditions  as  said  board  may  determine;  and  said  Board  of  Direct- 
ors shall  also  have  power,  by  resolution  of  said  board,  to  authorize  the 
execution  of  an  indenture,  mortgaging  and  pledging  all  or  any  part  of 
the  property  or  assets  of  the  corporation,  then  owned  or  which  may 
thereafter  be  acquired  by  it,  to  secure  the  payment  of  said  bonds  and  the 
Interest  therein  and  the  performance  of  the  covenants  in  said  indenture 
contained,  which  indenture  shall  be  in  such  form  and  embody  such  pro- 
visions, covenants,  agreements  and  conditions  as  said  board  may  deter- 
mine;" and 

Whereas,  at  a  meeting  of  the  Board  of  Directors  of  the  Leather  Com- 
pany, duly  called  and  regularly  held  on  the  twenty-third  day  of  May, 
1905,  a  draft  indenture  of  the  form  and  effect  of  these  presents  was  sub- 
mitted and  read,  and  thereupon  said  Board  of  Directors  duly  and  unan- 
imously did  resolve  that,  in  behalf  of  the  Leather  Company,  this  in- 
denture be  executed  by  the  President  or  one  of  the  Vice-Presidents  of 
the  Leather  Company,  and  its  corporate  seal  be  affixed  thereto  and  at- 
tested by  its  Secretary,  and  that  this  indenture  be  acknow^ledged  and 
thereupon  delivered  to  the  Central  Trust  Company  of  New  York,  as 
Trustee;  that  the  bonds  of  the  Leather  Company,  substantially  of  the 
form  and  effect  set  forth  in  this  indenture,  be  executed  from  time  to 
time,  in  the  name  and  in  behalf  of  the  Leather  Company,  by  its  Presi- 
dent or  one  of  its  Vice-Presidents,  and  that  the  corporate  seal  of  said 
Leather  Company  be  thereto  affixed  and  attested  by  the  Secretary  or  one 
of  the  Assistant  Secretaries  of  the  Leather  Company;  and  that,  from 
time  to  time,  bonds  of  said  Leather  Company  be  issued,  authenticated 
and  delivered  in  the  manner  and  iipon  the  terms  and  conditions  and  for 
the  purposes  set  forth  in  this  indenture — 
NOW,   THEREFORE,   THIS  INDENTURE   WITNESSETH: 

That,  in  order  to  secure  the  payment  of  the  principal  and  interest  of 
all  of  the  Leather  Company's  bonds  at  any  time  issued  and  outstanding 
under  this  indenture,  according  to  their  tenor,  purport  and  effect,  and 
the  performance  and  observance  of  each  and  every  the  covenants  and 
agreements  of  the  Leather  Company  herein  contained,  and  to  declare 
the  terms  and  conditions  upon  which  said  bonds  are  Issued,  received 
and  held,  and  for  and  in  consideration  of  the  premises  and  of  the  pur- 
chase and  acceptance  of  such  bonds  by  the  holders  thereof,  and  of  the 
sum  of  One  Hundred  Dollars  to  it  duly  paid  by  the  Trustee  at  or  upon 
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the    ensealing   and    delivery    of    these    presents,    the    receipt    whereof    i3 
hereby  acknowledged, 

Central  Leather  Company,  party  of  the  first  part  hereto,  has  granted, 
sold,  bargained,  aliened,  released,  enfeoffed,  conveyed,  confirmed,  pledged, 
assigned  and  transferred,  and  by  these  presents  does  grant,  sell,  bargain, 
alien,  release,  enfeoff,  convey,  confirm,  pledge,  assign  and  transfer,  unto 
Central  Trust  Company  of  New  York,  as  Trustee,  party  of  the  second 
part,  and  its  several  successors  in  the  trust  hereby  created: 

Fi'rst.— The  following  shares  of  capital  stock,  the  certificates  for 
which,  duly  indorsed  for  transfer  in  blank,  have  been  delivered  to  the 
said  Trustee:    [Omitted.] 

The  certificates  aforesaid  have  been  stamped,  and  the  certificates  for 
any  and  all  additional  or  further  shares  of  stock  and  any  bonds,  de- 
bentures, or  other  obligations,  as  and  when  the  same  shall,  under  pro- 
visions hereof,  become  subject  to  the  lien  and  charge  of  this  indenture, 
shall  likewise  be  stamped,  with  substantially  the  following  words 
(hereinafter    sometimes   termed   the   Indenture    Stamp),    to  wit: 

"This  instrument  is  held  under  an  Indenture  made  by  the  Central 
Leather  Company  to  the  Central  Trust  Company  of  New  York,  as  Trus- 
tee, dated  April  1,  1905,  and  is  subject  to  be  disposed  of  only  as  in  said 
Indenture  provided." 

Second.— All  the  right,  title  and  interest  of  the  Leather  Company  in 
and  to  the  real  and  other  fixed  property  of  every  kind  and  nature  of 
the  United  States  Company;  and,  if,  as  and  when  the  legal  title  to  the 
Bald  property  shall  be  acquired  by  the  Leather  Company,  in  whole  or  in 
part,  the  lien  of  this  indenture  shall  attach  to  all  the  real  and  other 
fixed   property   so   acquired. 

Third. — The  Leather  Company  further  covenants  and  agrees  that,  from 
time  to  time  hereafter  (a)  any  and  all  additional  shares  of  the  capital 
stock  of  the  United  States  Company  which  may,  in  any  manner,  be  ac- 
quired by  the  Leather  Company;  and  (b)  if,  as  and  when  the  Leather 
Company,  or  any  one  for  it,  shall  out  of  the  proceeds  of  or  in  any  way 
representing  any  of  the  bonds  issued  and  to  be  issued  hereunder,  or  of 
or  in  any  way  representing  the  shares  of  stock  or  other  securities,  or 
any  of  them,  hereby  pledged  or  agreed  to  be,  acquire  any  shares  of 
stock  of  any  corporation  other  than  the  United  States  Company,  or  any 
bonds,  debentures  or  other  obligations  of  the  United  States  Company  or 
of  any  other  corporation,  or  any  other  securities,  or  any  real  or  fixed 
property  of  any  nature  whatsoever,  the  shares  of  stock,  bonds,  de- 
bentures, obligations  or  other  securities,  or  the  real  or  fixed  property, 
as  the  case  may  be,  so  acquired,  shall,  immediately  upon  the  acquisition 
or  receipt  thereof,  be  and  be  deemed  to  be  mortgaged  or  pledged,  as- 
signed and  transferred  to  the  Trustee  hereunder;  and  all  such  stocks, 
bonds,  debentures,  evidences  of  indebtedness,  obligations  and  other 
claims  and  securities,  and  the  evidences  thereof,  shall  be  delivered  (duly 
indorsed  in  blank  wherever  necessary)  to  the  Trustee,  and  be  thereupon 
stamped  with  the  Indenture  Stamp.  And  all  such  additional  property 
shall  be  held  and  applied  under  and  in  accordance  with  this  indenture 
as  if  owned  by  the  Leather  Company  and  by  it  hereby  mortgaged  or 
pledged  and  transferred  at  the  delivery  hereof. 

All  the  property,  real  and  personal,  in  any  way  mortgaged,  pledged, 
assigned  or  transferred  to  the  Trustee  for  the  purposes  of  or  subject  to 
this  indenture,  or  agreed  or  intended  to  be,  is  hereinafter  sometimes 
termed  "the  property  hereby  mortgaged  and  pledged." 

To  have  and  to  hold  all  and  singular,  the  said  premises,  properties 
and  shares  of  stock,  and  also  any  and  all  additional  shares  of  stock  and 
all  bonds,  debentures,  evidences  of  indebtedness,  obligations  and  other 
property,  of  any  kind  and  of  every  nature,  that,  by  virtue  of  any  pro- 
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vision  hereof,  shall  hereafter  become   subject   to   this  Indenture,   to   the 
Trustee,   Its   successors  and   assigns,   forever: 

But  in  trust,  nevertheless,  under  and  subject  to  the  conditions  and 
provisions  hereinafter  set  forth,  and  for  the  equal  and  proportionate 
■benefit  and  security  of  all  present  and  future  holders  of  the  bonds  and 
Interest  obligations  issued  and  to  be  issued  hereunder  and  secured  by 
this  Indenture,  and  to  secure  the  payment  of  such  bonds  and  interest 
obligations,  when  payable  in  accordance  v^'ith  the  provisions  of  such 
bonds  and  interest  obligations,  and  the  performance  of,  and  compliance 
with,  the  covenants  and  agreements  of  the  I^eather  Company  in  this  in- 
denture set  forth,  without  preference,  priority,  or  distinction,  as  to  lien 
or  otherwise,  of  any  one  bond  over  any  other  bond,  by  reason  of  prior- 
ity in  the  issue,  sale  or  negotiation  thereof,  or  by  reason  of  the  pur- 
pose of  its  issue,  or  by  reason  of  any  other  cause;  and  after  payment  of 
the  principal  and  interest  of  such  bonds  and  interest  obligations,  or 
after  provision  for  the  satisfaction  thereof  as  hereinafter  authorized, 
then  upon  the  further  trust  hereinafter  set  forth. 

And  it  is  hereby  covenanted  and  agreed  that  all  such  bonds,  with  the 
coupons  for  interest  on  any  coupon  bonds,  are  to  be  issued,  authenti- 
cated and  delivered,  and  that  all  property,  shares  of  stock,  bonds  and 
•other  securities  subject  or  to  become  subject  to  the  lien  of  this  indenture, 
are  to  be  held  subject  to  the  further  covenants,  conditions,  uses  and 
trusts  hereinafter  set  forth;  and  the  Leather  Company  covenants  and 
agrees  with  the  Trustee  hereto  and  with  the  respective  holders  from 
time  to  time  of  said  bonds  and  coupons,  or  any  part  thereof,  as  follows, 
namely: 

Article  One. 

Section  1.  This  indenture  is  to  be  a  continuing  lien  to  secure  the  full 
and  final  payment  of  the  principal  and  interest  of  all  bonds  which  may, 
from  time  to  time,  be  created,  issued  and  authenticated,  under  the  same, 
to  an  amount  not  exceeding,  in  the  aggregate  of  the  principal  thereof 
at  any  one  time  outstanding  and  secured  hereby,  the  sum  of  Forty-Five 
Million  Dollars;  but  upon  the  payment,  purchase,  or  other  acquisition 
and  cancellation  and  deposit  with  the  Trustee  of  any  of  the  bonds  is- 
sued or  to  be  at  any  time  hereafter  issued  under  this  indenture,  an 
equal  amount  of  bonds,  face  value,  maturing  at  such  time  or  times,  not 
earlier  than  April  1,  1925,  and  bearing  interest  at  such  rate  or  rates,  not 
exceeding  five  per  cent,  per  annum,  as  the  Board  of  Directors  of  the 
Leather  Company  shall,  from  time  to  time,  determine,  may,  except  as 
otherwise  hereinafter  provided,  be  made  and  issued  by  the  Leather  Com- 
pany and  be  authenticated  and  delivered  as  hereinafter  provided,  in  lieu 
of  and  in  substitution  for  or  in  succession  to,  the  bonds  so  paid,  pur- 
chased, or  otherwise  acquired  and  canceled  and  deposited.  All  bonds  is- 
sued under  and  in  pursuance  of  this  indenture  and  at  any  time  outstand- 
ing, shall  in  all  respects  be  equally  and  ratably  secured  thereby,  with- 
out preference,  priority  or  distinction  on  account  of  the  actual  time  or 
times  of  the  issue  of  the  said  bonds  or  the  date  or  dates  of  the  maturity 
thereof,  or  of  any  of  them,  so  that  all  of  such  bonds  at  any  time  out- 
standing shall  have  the  same  right,  lien  and  preferences  under  and  by  vir- 
tue of  this  indenture,  and  shall  all  be  equally  secured  thereby,  with  lilve 
•effect  as  if  they  had  all  been  made,  executed  and  authenticated  simul- 
taneously on  the  date  hereof,  whether  the  same,  or  any  of  them,  shall 
actually  be  sold  or  disposed  of  at  such  date,  or  whether  they,  or  any 
of  them,  shall  be  sold  or  disposed  of  at  some  future  date,  or  whether 
they,  or  any  of  them,  shall  have  been  authorized  to  be  issued  under  the 
foregoing  resolution  of  the  Board  of  Directors  of  the  Leather  Company, 
or  may  be  authorized  to  be  issued  by  a  resolution  hereafter  adopted  by 
fthe  said  Board  of  Directors. 
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From  time  to  time  the  bonds  to  be  secured  hereby  shall  be  executed 
by  the  Leather  Company  and  by  it  shall  be  delivered  for  authentication 
to  the  Trustee,  and  thereupon,  as  provided  in  this  Article  and  not  other- 
wise, the  Trustee  shall  authenticate  and  deliver  the  same.  At  the  option 
of  the  Leather  Company,  from  time  to  time,  any  of  such  bonds  may  be 
executed,  authenticated  and  delivered  either  as  coupon  bonds  or  as  reg- 
istered bonds  without  coupons,  and  such  bonds  may  be  of  any  of  the 
denominations  authorized  by  this  indenture. 

Before  authenticating  or  delivering  any  coupon  bonds  hereby  secured, 
the  Trustee  shall  detach  and  shall  cancel  all  coupons  thereof  then  ma- 
tured, and  every  registered  bond  without  coupons  shall  be  dated  on  the 
day  of  the  actual  authentication  thereof.  Only  such  of  said  bonds  as 
shall  bear  thereon  a  certificate  substantially  in  the  form  hereinbefore 
recited,  duly  executed  by  the  Trustee,  shall  be  secured  by  this  indenture, 
or  shall  be  entitled  to  any  lien  or  benefit  hereunder.  No  such  bond,  nor 
any  coupon  thereunder  attached,  shall  be  obligatory  or  valid  for  any 
purpose  until  and  unless  such  certificate  shall  be  duly  indorsed  on  such 
bond.  Every  such  certificate  of  the  Trustee,  upon  any  bond  executed  by 
the  Leather  Company,  shall  be  conclusive  and  the  only  evidence  that  the 
bond  so  executed  by  the  Leather  Company,  shall  be  conclusive  and  the 
only  evidence  that  the  bond  so  authenticated  was  duly  Issued  and  that 
the  same  is  entitled  to  the  benefit  of  any  part  of  the  security  and  trusts 
herein  created. 

Section  2.  Of  the  said  first  series  of  First  Lien  Twenty-Tear  Five  Per 
Cent.  Gold  Bonds  authorized  to  be  issued  under  and  to  be  secured  by  this- 
Indenture,  bonds  for  the  aggregate  principal  sum  of  twenty-seven  mil- 
lion, eight  hundred  and  twenty-nine  thousand,  nine  hundred  dollars 
($27,829,900)  par  value,  shall  forthwith  be  executed  by  the  Leather  Com- 
pany, and,  as  soon  as  may  be  after  the  execution  of  this  indenture,  shall 
be  delivered  to  the  Trustee  for  authentication,  and,  without  any  further 
action  on  the  part  of  the  Leather  Company,  shall  by  the  said  Trustee  be 
authenticated  and  delivered  to  the  Central  Trust  Company  of  New  York, 
as  Depositary,  or  upon  its  written  order;  and  said  Depositary  shall  not 
by  virtue  hereof  be  accountable  to  the  Leather  Company,  or  to  the 
Trustee,  or  to  any  other  person,  for  or  in  respect  of  the  bonds  so  de- 
livered, or  the  disposition  or  the  use  thereof,  or  of  the  proceeds  of  the 
same. 

Section  3.  The  remaining  three  million,  three  hundred  and  eleven  thou- 
sand, two  hundred  dollars  ($3,311,200),  par  value,  of  the  said  first  series 
of  $31,141,100,  par  value,  of  bonds  authorized  under  and  secured  by  this 
indenture,  and  any  and  all  of  the  remaining  thirteen  million,  eight  hun- 
dred and  fifty-eight  thousand,  nine  hundred  dollars  ($13,858,900),  par 
value,  of  the  bonds  authorized  under  and  secured  by  this  irkdenture,  ex- 
cept only  to  the  extent  that  any  of  said  bonds  may  be  applied  and  au- 
thenticated as  in  section  4  of  this  article  specified  and  provided,  shall 
be  authenticated  and  delivered  solely  as  in  this  section  provided. 

All  of  said  remaining  bonds  shall  be  subject  to  be  and  shall  be  au- 
thenticated and  delivered  by  the  Trustee  to  the  Leather  Company,  or 
upon  its  order;  and  the  same,  or  the  proceeds  thereof,  may  be  used  or 
applied  by  the  Leather  Company  for  or  to  any  or  all  of  the  following 
purposes: 

(1)  To  acquire  and  pay  for  any  and  all  additional  shares  of  the  pre- 
ferred stock  of  the  United  States  Company;  and 

(2)  To  acquire  and  pay  for  property  purchased  or  caused  to  be  pur- 
chased, or  for  any  shares  of  stock,  bonds,  debentures  or  other  obligations 
of  any  other  corporation,  which  the  Leather  Company  is  or  may  be,  by 
its  certificate  of  incorporation  or  any  amendment  thereof  or  by  law,  au- 
thorized to  acquire  or  to  be  interested  in;  and 


MORTGAGES  AND  DEEDS  OF  TRUST.  1019 

(3)  To  make  loans  to  the  United  States  Company,  or  any  other  corpo- 
ration a  majority  in  amount  of  whose  then  outstanding  capital  stock 
may  be  held  or  controlled  by  the  Leather  Company  at  the  time;  and 

(4)  To  make  payment  for  any  enlargements,  extensions  or  better- 
ments of  or  additions  to  any  of  the  properties  of  the  Leather  Company; 
and 

(5)  To  otherwise  promote  and  accomplish  the  several  and  respective 
corporate  powers,  purposes  and  objects  set  forth  in  the  certificate  of  In- 
corporation of  the  Leather  Company  or  any  amendment  thereof. 

From  time  to  time,  when  authorized  by  a  resolution  of  the  Board  of 
Directors  or  Executive  Committee  of  the  Leather  Company,  the  said 
bonds  shall,  by  the  Trustee,  be  authenticated  and  delivered  as  follows, 
to  wit: 

(a)  "Whenever  the  Board  of  Directors  or  Executive  Committee  of  the 
Leather  Company  shall  pass  a  resolution  finding  and  declaring  (1)  that 
the  Leather  Company  has  purchased  or  arranged  to  purchase  or  acquire 
any  additional  shares  of  the  preferred  stock  of  the  United  States  Com- 
pany, or  any  or  all  of  the  property  or  assets  of  the  United  States  Com- 
pany, or  of  any  other  person,  firm  or  corporation,  or  any  real  estate  or 
plants,  or  any  shares  of  stock,  bonds,  or  other  obligations  of  any  other 
corporation,  or  any  other  property  whatsoever,  provided  always  that 
the  said  property,  assets,  shares  of  stock,  bonds,  and  other  obligations 
are  such  as  the  Leather  Company  is  or  may  be  lawfully  authorized  to 
purchase,  or  acquire,  or  finding  and  declaring  (2)  that  it  has  loaned  the 
sum  stated  In  said  resolution  to  the  United  States  Company,  or  to  any 
other  corporation  a  majority  in  amount  of  whose  then  outstanding  cap- 
ital stock  may  be  held  or  controlled  by  the  Leather  Company  at  the 
time,  and  shall  deliver  to  the  Trustee  a  copy  of  such  resolution,  certified 
as  such  by  the  President  or  one  of  the  Vice-Presidents  and  by  the  Sec- 
retary or  one  of  the  Assistant  Secretaries  of  the  Leather  Company,  ac- 
companied by  a  certificate,  signed  by  the  President  or  one  of  the  Vice- 
Presidents  and  by  the  Treasurer  or  one  of  the  Assistant  Treasurers  of 
the  Leather  Company,  stating  the  amount,  in  par  value,  of  the  said 
bonds  agreed  or  necessary  to  be  issued  on  account  of  such  purchase 
or  to  provide  the  funds  to  enable  the  same  to  be  made,  or  so  loaned  or 
agreed  to  be  loaned,  and,  in  each  case,  that  the  amount  paid  for  or  the 
value  of  the  real  estate,  plants,  shares,  bonds  or  other  property  or  se- 
curities so  purchased  or  acquired,  or  arranged  to  be,  was  or  is  not  less 
than  the  par  value  of  the  bonds  so  to  be  issued  on  account  thereof,  the 
Trustee  shall  authenticate  an  amount  of  the  bonds  which  are  then  sub- 
ject to  the  provisions  of  this  section,  not  to  exceed,  in  par  value,  the 
amount  thereof  stated  in  such  copy  of  such  resolution  and  in  said  certifi- 
cate to  have  been  agreed  or  to  be  necessary  to  be  issued  by  the  Leather 
Company,  for  said  property,  or  for  such  shares  of  stock,  bonds,  or  other 
obligations,  or  so  loaned  or  agreed  to  be  loaned,  and  shall  deliver  such 
an  amount  of  the  bonds,  so  authenticated,  as  may  be  directed  in  writing 
by  the  President  or  one  of  the  Vice-Presidents  and  the  Treasurer  or  one 
of  the  Assistant  Treasurers  of  the  Leather  Company,  upon  there  being 
(1)  deposited  with  the  Trustee  an  amount  in  cash  equal  to  the  par  value 
of  the  bonds  so  authenticated  and  delivered;  or  (2)  mortgaged  or  pledged 
to  the  Trustee  hereunder,  the  property  so  acquired,  or  arranged  to  be 
acquired,  in  each  case  subject  to  all  the  terms  and  conditions  of  this  In- 
denture; or  (3)  delivered  to  the  Trustee,  certificates  for  the  shares  of 
stock,  or  the  bonds,  notes  or  other  obligations  of  the  other  corporation 
or  corporations  thus  purchased  or  acquired  or  given  to  evidence  the 
loan  thus  made,  and  which  may  be  mentioned  in  the  copy  of  such  resolu- 
tion of  said  Board  of  Directors  or  Executive  Committee,  and  In  the  cer- 
tificate in  this  section  last  above   referred  to  properly   Indorsed   or  as- 
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signed  for  transfer  in  blank  (if  the  same  be  not  in  terms  payable  to 
bearer.)  The  Trustee  shall  pay  and  disburse  any  cash  deposits  so  made 
with  it  upon  the  order  of  the  President  or  one  of  the  Vice-Presidents 
and  of  the  Treasurer  or  one  of  the  Assistant  Treasurers  of  the  Leather 
Company,  upon  delivery  to  the  said  Trustee  of  a  mortgage  or  pledge  of 
the  property,  or  of  certificates  for  said  shares  of  stock,  or  of  the  bonds, 
notes  or  other  obligations  mentioned  in  the  copy  of  such  resolution 
above  referred  to,  properly  assigned  or  indorsed  in  blank  (if  the  same 
be  not  in  terms  payable  to  bearer),  and  also  of  a  certificate  signed  by  the 
President  or  one  of  the  Vice-Presidents  and  by  the  Treasurer  or  one  of 
the  Assistant  Treasurers  of  the  Leather  Company  that  the  amount  paid 
for  or  the  value  of  such  property,  or  shares  of  stock,  bonds,  notes  or 
obligations  so  mortgaged  or  so  pledged  or  delivered  was  or  is  not  less 
than  the  sum  in  cash  so  directed  to  be  paid  and  disbursed.  And  the 
Trustee  shall  thereupon  stamp  or  cause  to  be  stamped  on  each  such 
stock  certificate,  bond,  note,  or  other  obligation,  the  aforesaid  Indenture 
Stamp.  All  such  property  so  mortgaged  or  pledged  to  the  Trustee,  and 
any  and  all  such  shares  of  stock,  bonds,  notes,  or  other  obligations,  so 
delivered  to  the  Trustee,  shall  be  held  subject  to  and  for  the  purposes 
of  the  mortgage,  pledge,  security,  trusts  and  conditions  in  and  by  this 
indenture  made,  created  and  declared,  with  the  same  force  and  effect  as 
if  the  said  property,  shares  of  stock,  bonds,  notes,  and  other  obligations 
had  been  and  were  specifically  included  and  described  in  the  granting 
and  pledging  clauses  of  this  indenture.  The  Trustee  may  rely  upon  the 
certificate  of  the  President  or  one  of  the  Vice-Presidents  and  of  the 
Treasurer  or  one  of  the  Assistant  Treasurers  of  the  Leather  Company, 
and  the  same  shall  be  conclusive  evidence  in  favor  of  the  Trustee,  as  to 
the  amount  of  hereby  secured  bonds  agreed  or  necessary  to  be  issued 
for  or  on  account  of  the  said  property,  or  said  shares  of  stock,  bonds, 
or  other  obligations,  and  as  to  the  amount  loaned  to  any  such  other  cor- 
poration, and  as  to  any  other  matter  in  this  section  referred  to,  all  as 
mentioned  in  said  certificate  delivered  to  the  said  Trustee,  and  in  respect 
of  the  right  and  power  of  the  Leather  Company  to  acquire  and  hold  the 
same,  but  may,  in  its  discretion  and  at  the  expense  of  the  Leather  Com- 
pany, require  further  proof  as  to  such  amount  and  as  to  such  right  and 
power,  and  shall  be  entitled  to  rely  upon  the  report  of  any  expert  or 
counsel  it  may  select  in  the  premises.  Said  Trustee  shall  not,  however, 
be  under  a  duty  to  require  such  additional  proof,  or  liable  for  not  re- 
quiring the  same. 

(b)  Whenever  the  Board  of  Directors  or  Executive  Committee  of  the 
Leather  Company  shall  pass  a  resolution  finding  and  declaring  that,  to 
its  satisfaction  and  approval,  the  properties,  plants,  and  appliances  of 
the  Leather  Company,  or  of  the  United  States  Company,  or  of  any  cor- 
poration a  majority  in  amount  of  whose  then  outstanding  capital  stock 
shall  be  held  or  controlled  by  the  Leather  Company  at  the  time,  have 
been  constructed,  acquired,  enlarged,  extended,  bettered,  or  added  to, 
and  also  finding  and  declaring  the  amount  in  cash  which  has  been  ex- 
pended, applied  or  loaned  by  the  Leather  Company  for  or  on  account  of 
such  construction,  acquisition,  enlargements,  extensions,  betterments, 
or  additions,  in  addition  to  the  proceeds  of  any  other  bonds  theretofore 
issued  for  that  purpose  under  this  indenture,  and  if  such  enlargements, 
extensions,  betterments,  or  additions  shall,  in  the  judgment  of  said 
Board  of  Directors  or  Executive  Committee,  consist  of  fixed  property, 
then  further  finding  and  declaring  that  the  same  have  been  constructed, 
erected  or  made  upon  premises  the  title  to  which  is  then  subject  to  this 
indenture,  or  if  such  new  property,  enlargements,  extensions,  better- 
ments, or  additions  shall  have  been  constructed,  acquired,  erected  or 
made    by   the    United    States    Company,    or    any   such    other   corporation, 
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then  so  finding  and  declaring,  and  further  finding  and  declaring  that 
the  United  States  Company  or  such  other  corporation  has  executed 
bonds  or  other  obligations  for  the  amount  loaned  or  agreed  to  be  loaned 
for  the  purpose  of  constructing,  acquiring,  erecting,  or  making  such 
new  property,  enlargements,  extensions,  betterments,  or  additions,  and 
that  the  said  bonds  or  other  obligations  have  been  delivered  to  the 
Trustee  to  further  secure  the  bonds  issued  and  to  be  issued  hereunder, 
then,  in  any  such  case,  upon  delivery  to  it  of  a  copy  of  such  resolution, 
certified  as  such  by  the  President  or  one  of  the  Vice-Presidents  and  the 
Secretary  or  one  of  the  Assistant  Secretaries  of  the  Leather  Company, 
the  Trustee  shall  authenticate  and  deliver  to  the  Leather  Company,  or 
upon  its  order,  an  amount  of  the  bonds  then  subject  to  the  provisions  of 
this  section,  not  to  exceed  in  par  value,  as  the  case  may  be,  either  the 
sum  in  cash  which  is  so  stated  to  have  been  expended,  applied  or  loaned 
by  the  Leather  Company  in  and  about  the  making  acquisition  of  the 
new  property,  enlargements,  betterments  or  additions  mentioned  in  said 
copy  of  said  resolution,  or  the  sum  paid  or  disbursed  for  or  on  account 
of  the  bonds  or  other  obligations  of  the  United  States  Company,  or  of 
such  other  corporation,  so  delivered  to  the  Trustee;  and  the  Trustee  may 
thereupon  place  on  the  bonds  or  other  obligations  so  received  by  it,  the 
said  Indenture  Stamp.  The  said  Trustee  may  rely  upon  the  findings, 
declarations,  statements  and  requests  contained  in  such  copy  of  such 
resolution,  and  shall  be  under  no  liability  for  so  relying  and  acting  on 
the  faith  thereof.  The  trustee  may,  however,  at  the  expense  of  the 
Leather  Company,  require  further  proof  of  such  expenditure  or  cost,  or 
of  the  amount  thereof,  and  may  cause  the  statements  in  said  resolution 
contained  to  be  verified  in  such  manner  as  it  may  determine,  and  shall  be 
entitled  to  rely  upon  the  report  of  any  expert  or  counsel  it  may  select 
for  the  purpose  of  making  such  verification;  but  it  shall  not  be  bound 
to  verify  such  statements  or  liable  for  not  doing  so. 

Section  4.  Not  to  succeed  an  aggregate  of  five  million,  eight  hundred 
and  eight  thousand  dollars  ($5,808,000),  par  value,  of  the  said  remaining 
$13,858,900,  par  value,  of  the  bonds  authorized  under  and  secured  by  this 
indenture,  may  at  the  discretion  of  the  Board  of  Directors  or  Executive 
Committee  of  the  Leather  Company,  be  issued,  authenticated  and  deliv- 
ered in  exchange  for  or  to  provide  funds  necessary  to  pay,  redeem,  dis- 
charge or  otherwise  acquire  any  of  the  then  outstanding  Sinking  Fund 
Gold  Debentures  of  the  United  States  Leather  Company,  dated  May  first, 
1893. 

For  any  and  all  of  said  debentures  that  shall  be  acquired  by  the 
Leather  Company  by  purchase,  exchange  or  otherwise,  and  deposited 
with  the  Trustee  hereunder,  together  with  all  coupons  not  matured  at 
the  time  of  such  deposit,  the  Trustee  shall,  upon  request  of  the  Leather 
Company,  evidence  by  a  resolution  of  its  Board  of  Directors  or  Executive 
Committee,  fiuthenticate,  and  deliver  to  the  Leather  Company,  or  upon 
its  order,  bonds  secured  hereby  and  mentioned  in  this  section,  at  such 
rate  as  said  Board  of  Directors  may  from  time  to  time  designate.  When- 
ever any  of  the  said  debentures  are  acquired  by  the  Leather  Company, 
by  purchase,  exchange  or  otherwise,  the  same  shall  be  canceled  and 
satisfied,  unless  the  Leather  Company,  by  resolution  of  its  Board  of  Di- 
rectors or  Executive  Committee,  shall  request  that  the  said  debentures 
shall  be  kept  in  full  force  and  effect.  The  Trustee  may  rely  upon  the 
recitals,  requests  and  statements  contained  in  a  copy  of  any  such  reso- 
lution, certified  as  hereafter  provided,  and  shall  be  fully  protected  in 
acting  upon  the  faith  thereof. 

When  all  of  the  said  debentures  have  been  exchanged,  purchased,  re- 
deemed, paid,  or  otherwise  acquired  by  the  Leather  Company  and  de- 
posited with  the  said  Trustee,  or  shall  be  so  declared  and  certified  to  be. 
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in  or  by  resolution  of  the  Board  of  Directors  or  Executive  Committee 
of  the  Leather  Company,  or  whenever  the  Board  of  Directors  or  Execu- 
tive Committee  of  the  Leather  Company  shall  pass  a  resolution  declar- 
ing- that  it  is  not  the  purpose  or  intention  of  said  Leather  Company 
to  use  the  amount  of  bonds  subject  to  this  section  which  is  mentioned 
in  said  resolution,  for  or  on  account  of  the  said  debentures,  then,  and  in 
any  such  event,  such  amount  of  the  bonds  secured  by  this  debenture  and 
which  have  by  this  section  been  authorized  to  be  used  or  applied  in  re- 
spect of  such  debentures  and  which  shall  then  remain  unissued,  all  as 
may  be  stated  in  such  resolution,  shall  thereupon  be,  in  all  respects,  a 
part  of  the  issue  of  bonds  secured  hereby,  which  is  mentioned  in  section 
3  of  this  article,  and  shall  be  held  and  subject  to  be  authenticated,  de- 
livered and  disposed  of  as  is  in  said  section  provided. 

Section  5.  Except  as  and  when  in  this  indenture  otherwise  expressly 
provided,  the  Trustee  shall  be  entitled  to  act  and  rely  upon  any  copy  of 
resolution,  certificate,  order,  request,  direction  or  other  instrument,  by 
any  provision  of  this  indenture  required  or  provided  to  be  delivered  by 
the  Leather  Company  to  the  Trustee,  when  the  same  is  certified  or  ex- 
ecuted by  the  President  or  one  of  the  Vice-Presidents  and  by  the  Secre- 
tarj^  or  one  of  the  Assistant  Secretaries,  or  by  the  President  or  one  of 
the  Vice-Presidents  and  by  the  Treasurer  or  one  of  the  Assistant  Treas- 
urers, of  the  Leather  Company,  and  shall  be  fully  protected  in  respect 
of  any  and  all  acts  done  or  action  taken  or  suffered  by  it,  or  on  its  be- 
half, in  reliance  thereon,  and  every  such  copy  of  resolution,  certificate, 
order,  request,  direction  or  other  instrument,  thus  certified  or  executed, 
shall  be,  at  all  times,  and  in  all  places,  conclusively  taken  and  held  to 
be  the  act  and  deed  of  and  binding  upon  the  Leather  CompanJ^ 

Section  6.  Whenever  any  coupon  bond  or  bonds,  issued  under  this  in- 
denture, together  with  all  unmatured  coupons  thereto  belonging,  shall 
be  surrendered  to  the  Trustee  for  exchange  for  a  registered  bond  or  for 
registered  bonds  without  coupons,  the  Leather  Company  shall  execute, 
and  the  Trustee  shall  authenticate,  and,  in  exchange  for  such  coupon 
bond  or  bonds,  shall  deliver,  registered  bonds  or  one  registered  bond 
without  coupons,  of  the  same  series  as  the  surrendered  bond  or  bonds 
and  for  the  like  aggregate  principal  sum,  but  in  no  event  of  a  less  de- 
nomination than  $1,000.  Every  registered  bond  without  coupons  so  de- 
livered in  exchange  for  a  coupon  bond  or  for  coupon  bonds,  shall  bear 
interest  from  the  date  for  payment  of  the  last  matured  coupon  of  the 
surrendered  bond  or  bonds. 

"Whenever  any  registered  bond  without  coupons  shall  be  surrendered 
to  the  Trustee,  duly  indorsed  or  transferred,  the  Leather  Company,  upon 
request  therefor,  shall  issue  to  the  transferee,  and  the  said  Trustee  shall 
authenticate  and  deliver,  registered  bonds  or  one  registered  bond  with- 
out coupons,  of  the  same  series  and  for  a  like  aggregate  principal  sum; 
provided,  always,  that  no  registered  bond  without  coupons  shall  be  is- 
sued under  this  section  of  a  smaller  denomination  than  $1,000,  except 
that  a  registered  bond  or  bonds  without  coupons  of  the  denomination 
of  $100  shall,  upon  request  therefor,  be  issued  in  exchange  for  a  bond 
or  bonds  of  the  same  denomination. 

Whenever  any  registered  bond  or  bonds  without  coupons  of  the  de- 
nomination of  or  aggregating  $1,000,  or  some  multiple  thereof,  shall  be 
surrendered  to  the  Trustee,  duly  indorsed  or  transferred,  for  exchange 
for  a  coupon  bond  or  for  coupon  bonds,  the  Leather  Company  shall  issue, 
and  the  Trustee  shall  authenticate  and  deliver,  in  exchange  therefor, 
coupon  bonds  or  one  coupon  bond  of  the  same  series,  and  bearing  inter- 
est at  the  same  rate  as  the  surrendered  registered  bond  or  bonds  v\'ith- 
out  coupons,  and  for  the  like  aggregate  principal  sum,  which  bond  or 
bonds  shall   have  attached  thereto   the   coupons  maturing   on  and  after 
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the  date  when  the  next  semi-annual  instalment  of  interest  would  have 
matured  on  such  surrendered  bond  or  -bonds  without  coupons. 

Whenever  any  of  the  registered  bonds  without  coupons  of  the  de- 
nomination of  $100,  provided  to  be  issued  hereunder,  to  the  number  of 
ten  or  some  multiple  of  ten,  shall  be  surrendered  to  the  Trustee,  the 
Leather  Company  shall  execute,  and  the  Trustee  shall  authenticate,  and, 
In  exchange  for  said  surrendered  bonds,  shall  deliver  coupon  bond  or 
bonds,  or,  at  the  election  of  the  transferee,  a  registered  bond  or  bonds 
without  coupons,  in  either  case,  of  the  same  series  and  of  the  denomina- 
tion of  $1,000  each,  at  the  rate  of  one  of  said  $1,000  bonds  for  each  ten 
of  said   $100  bonds. 

In  every  case  of  such  exchange  or  transfer,  the  Trustee  forthwith 
shall  cancel  the  surrendered  bond  or  bonds  and  coupons,  and  shall,  upon 
written  request  therefor,  deliver  the  same  to  the  Leather  Company. 

For  any  such  exchange  of  bonds,  and  for  any  transfer  of  registered 
bonds  without  coupons,  the  Leather  Company,  at  its  option,  may  require 
the  payment  of  a  sum  sufficient  to  reimburse  it  for  any  stamp  tax  or 
other  governmental  charge  or  other  expense  connected  therewith,  and 
also  of  a  further  sum  not  exceeding  one  dollar  for  each  new  bond  issued 
upon  such  exchange  or  transfer. 

Section  7.  In  case  the  Leather  Company  shall  at  any  time  surrender 
or  cause  to  be  surrendered  to  the  Trustee  any  of  the  bonds  which  shall 
have  been  authenticated  and  delivered  hereunder,  and,  if  a  coupon  bond 
or  coupon  bonds,  then  also  the  unmatured  coupons  for  interest  thereon 
which  shall  then  remain  uncanceled,  accompanied  by  a  copy  of  a  reso- 
lution of  the  Board  of  Directors  of  the  Leather  Company,  certified  as 
such  by  the  President  or  one  of  the  Vice-Presidents  and  by  the  Secre- 
tary or  one  of  the  Assistant  Secretaries  of  the  Leather  Company,  re- 
questing the  Trustee  to  authenticate  and  deliver  new  bonds  in  exchange 
for  the  bonds  so  surrendered  to  the  Trustee,  the  Trustee  shall  authen- 
ticate and  deliver,  in  lieu  of  the  bonds  so  surrendered,  bonds  of  a  new 
or  other  series  for  the  aggregate  principal  sum  thereof,  which  new 
bonds  shall  be  payable  at  such  time  or  times,  not  before  April  1,  1925, 
and  shall  bear  interest  at  such  rate  or  rates,  not  exceeding  five  per  cent, 
per  annum,  and  which  new  bonds  and  the  coupons  attached  thereto 
shall,  so  far  as  may  be  appropriate,  be  otherwise  substantially  in  the 
form  or  forms  hereinbefore  set  forth,  all  as  the  Board  of  Directors  of  the 
Leather  Company  shall  determine  and  designate  in  such  resolution;  and 
a  copy  of  any  form  of  new  bond  so  determined  upon  or  designated  which 
may  differ  from  the  forms  hereinbefore  set  out,  shall  be  delivered  to  the 
Trustee.  All  bonds  and  coupons  so  surrendered  to  the  Trustee  shall 
forthwith  be  cancelled  by  the  Trustee,  and,  upon  written  request  there- 
for, delivered  to  the  Leather  Company. 

Section  8.  The  Leather  Company,  instead  of  issuing  the  whole  of  the 
$45,000,000  in  bonds  authorized  hereby  in  the  form  of  Twenty-Tear  Five 
Per  Cent.  Gold  Bonds,  may  at  any  time  issue  another  series  or  other 
series  of  bonds  secured  hereby,  payable  at  such  time  or  times  on  or  sub- 
sequent to  April  first,  1925,  and  bearing  interest  at  such  rate  or  rates 
not  exceeding  five  per  cent,  per  annum,  as  its  Board  of  Directors  may 
from  time  to  time  determine  by  resolution;  and  the  Trustee  shall  au- 
thenticate such  other  bonds  upon  due  authority  therefor  as  herein  pre- 
scribed; provided,  always,  that  the  aggregate  principal  sum  of  all  bonds 
of  all  series  hereby  secured,  shall  never  exceed  the  sum  of  $45,000,000 
at  any  one  time  outstanding. 

Section  9.  In  case  any  coupon  bond  issued  hereunder,  with  the  coupons 
thereto  appertaining  or  any  registered  bond  without  coupons,  shall  be- 
come mutilated  or  be  destroyed,  the  Leather  Company,  in  its  discretion, 
may  execute,  and  thereupon  the  Trustee  shall  authenticate  and  deliver, 
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a  new  bond  of  like  tenor  and  date  (including  coupons  in  case  of  a  coupon 
bond),  in  exchange  and  substitution  for  and  upon  cancellation  of  the 
mutilated  coupon  bond  and  its  coupons  or  the  mutilated  registered  bond 
without  coupons,  or  in  lieu  of  and  in  substitution  for  the  coupon  bond 
and  its  coupons  or  the  registered  bond  without  coupons,  so  destroyed. 
In  case  of  destruction,  the  applicant  for  a  substituted  bond  shall  furnish 
to  the  Leather  Company  and  to  the  Trustee  evidence  of  the  destruction; 
of  such  bond  or  coupons  so  destroyed,  w^hich  evidence  shall  be  satisfac- 
tory to  the  Leather  Company  and  the  Trustee;  and  said  applicant  shall 
also  furnish  indemnity  satisfactory  to  both  of  them.  The  Trustee  shall 
not  be  liable  for  any  act  done  by  it,  in  good  faith,  under  this  section. 

Section  10.  Until  the  bonds  to  be  issued  under  and  secured  by  this 
indenture  can  be  engraved  and  prepared,  the  Leather  Company  may  ex- 
ecute, and,  upon  its  request,  the  Trustee  shall  authenticate  and  deliver, 
in  lieu  of  such  engraved  bonds  and  subject  to  the  same  provisions,  lim- 
itations and  conditions,  temporary  printed  or  lithographed  registered- 
bonds  without  coupons,  of  any  denomination,  substantially  of  the  pur- 
port of  the  bonds  to  be  issued  as  hereinbefore  provided.  Upon  surren- 
der to  the  Trustee  of  such  temporary  bonds  for  exchange,  the  Leather 
Company  shall  issue,  and,  upon  cancellation  of  such  surrendered  bonds,, 
the  Trustee  shall  authenticate  and,  in  exchange  therefor,  deliver  en- 
graved coupon  bonds  or  registered  bonds  without  coupons,  of  the  de- 
nominations hereinbefore  provided,  for  the  amount  of  the  temporary 
bonds  surrendered;  and,  until  so  exchanged,  each  of  such  temporary 
bonds  shall  be  entitled  to  the  same  security  and  rights  as  an  engraved 
bond   issued  hereunder. 

Section  11.  Nothing  in  this  Article  expressed  or  mentioned,  or  in  any 
other  Article  of  this  indenture,  or  in  the  bonds  issued  hereunder,  or  to- 
be  implied  therefrom,  is  intended  or  shall  be  construed  to  give  to  any 
person  or  corporation  other  than  the  parties  hereto,  and  the  holders  of 
bonds  issued  under  and  secured  by  this  indenture,  any  legal  or  equitable 
right,  remedy  or  claim  under  or  in  respect  of  this  indenture,  or  any 
covenant,  condition  or  provision  therein  contained;  all  its  covenants, 
provisions  and  conditions  being  intended  to  be,  and  being,  for  the  sole 
and  exclusive  benefit  of  the  parties  hereto,  and  of  the  holders  of  the 
bonds  hereby  secured. 

Article  Two. 

The  Leather  Company  covenants  as  follows: 

Section  1.  Duly  and  punctually  it  will  pay  or  cause  to  be  paid  to  every 
holder  of  any  bond  issued  hereunder  and  secured  hereby,  the  principal 
thereof  and  the  interest  accruing  thereon,  at  the  dates  and  the  place 
and  in  the  manner  mentioned  in  such  bonds,  or  in  the  coupons  thereto 
belonging,  according  to  the  true  intent  and  meaning  thereof,  without 
deduction  from  either  principal  or  interest  for  any  tax  or  taxes  imposed 
by  the  United  States,  or  by  any  State,  county,  or  municipality  therein, 
which  the  Leather  Company  may  be  required  to  pay  thereon,  or  to  re- 
tain therefrom,  under  or  by  reason  of  any  present  or  future  laws. 

The  interest  on  the  coupon  bonds  shall  be  payable  only  upon  presenta- 
tion and  surrender  of  the  several  coupons  for  such  interest,  as  they 
respectively  mature,  and,  when  paid,  such  coupons  shall  forthwith  be 
cancelled.  The  interest  on  the  registered  bonds  without  coupons  shall 
be  payable  only  to  the  registered  holders  thereof,  or  upon  their  order 
duly  authenticated. 

At  all  times  until  the  payment  of  the  principal  of  the  bonds  secured  by 
this  indenture,  the  Leather  Company  will  keep  an  office  or  agency  in  the- 
City  of  New  York  where  bonds  and  interest  coupons  may  be  presented 
for  payment,  and  where  notices  or  demands  in  respect  to  such  bonds  or 
interest   coupons   may  be    served,   and,   from   time    to   time,    the   Leather 
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Company  will  give  notice  to  the  Trustee  of  the  place  of  such  office  or 
agency.  In  case  the  Leather  Company  shall  fail  to  keep  such  office  or 
agency  or  to  give  to  the  Trustee  notice  of  the  place  thereof,  such  pres- 
entation and  demand  may  be  made  and  such  notices  may  be  served  at 
the  office  of  the  Trustee  in  the  City  of  New  York. 

The  Leather  Company  agrees  and  covenants  that  it  will  not,  directly 
or  indirectly,  extend  or  assent  to  the  extension  of  the  time  for  the  pay- 
ment of  any  of  the  interest  upon  any  of  said  bonds;  and  that  it  will  not, 
directly  or  indirectly,  be  a  party  to  or  approve  any  arrangement  for 
any  such  extension,  by  a  purchase  or  keeping  alive  of  any  of  said  inter- 
est or  (in  case  of  a  bond  with  coupons)  of  the  coupons  therefor,  or  in 
any  other  manner.  In  case  the  time  for  payment  of  any  such  interest 
shall  be  so  extended,  otherwise  than  as  provided  in  section  2  of  Article  4 
hereof,  and  whether  or  not  such  extension  be  by  or  with  the  consent  of 
the  Leather  Company,  such  interest  shall  not  be  entitled,  in  case  of  de- 
fault hereunder,  to  the  benefit  or  security  of  this  indenture,  except  sub- 
ject to  the  prior  payment  in  full  of  the  principal  of  all  bonds  issued 
hereunder  then  outstanding  and  of  all  matured  interest  on  such  bonds 
the  payment  of  which  has  not  been  so  extended. 

Section  2.  The  Leather  Company,  at  an  office  or  agency  in  the  city  of 
New  York,  will  keep  a  register  or  registers  for  the  registration  and 
transfer  of  bonds  issued  hereunder,  in  and  at  which  it  will  register,  or 
cause  to  be  registered,  subject  to  such  reasonable  regulations  as  it  may, 
from  time  to  time,  prescribe,  all  such  bonds  without  coupons,  and  upon 
presentation  thereof  for  such  purpose,  any  such  coupon  bond;  and  such 
register  or  registers  shall,  at  all  reasonable  times,  be  open  to  the  in- 
spection of  the  Trustee. 

Every  registered  bond  without  coupons  shall  be  dated  on  the  day  of 
the  actual  authentication  thereof,  and  the  Trustee  is  hereby  authorized, 
upon  authentication,  to  fill  in  such  date. 

Upon  presentation  to  the  bond  registrar  of  the  Leather  Company,  at 
the  place  where  such  register  shall  be  kept,  of  any  such  registered 
coupon  bond,  accompanied  by  the  delivery  of  a  w^ritten  instrument  of 
transfer,  in  a  form  approved  by  the  Leather  Company,  executed  by  the 
registered  holder,  such  bond  may  be  transferred  upon  the  register  by 
the  registered  holder  in  person  or  by  attorney,  and  such  transfer  shall 
be  noted  by  such  bond  registrar  upon  the  bond.  The  registered  holder 
of  any  such  registered  coupon  bond  shall  also  have  the  right  to  cause  the 
same  to  be  registered  as  payable  to  bearer,  in  which  case  transferability 
by  delivery  shall  be  restored,  and  thereafter  the  principal  of  such  bond 
when  due  shall  be  payable  to  the  person  presenting  the  bond;  but  any 
such  coupon  bond  registered  as  payable  to  bearer  may  be  registered 
again  in  the  name  of  the  holder  with  the  same  effect  as  a  first  registra- 
tion thereof.  Successive  registrations  and  transfers,  as  aforesaid,  may 
be  made  from  time  to  time  as  desired;  and  each  registration  of  a  coupon 
bond  shall  be  noted  by  the  bond  registrar  on  the  bond. 

Registration  of  any  coupon  bond,  however,  shall  not  affect  the  trans- 
ferability, by  delivery  merely,  of  any  coupons  thereto  belonging,  and 
payment  to  the  bearer  of  any  such  coupon  shall  discharge  the  Leather 
Company  in  respect  of  the  interest  therein  mentioned,  whether  or  not 
the  bond  shall  have  been  registered. 

Any  registered  bond  or  bonds  without  coupons  may  be  transferred 
upon  such  register  at  such  office  or  agency  by  the  registered  holder  in 
person  or  by  attorney,  upon  (1)  surrender  of  such  bond  to  such  bond 
register  for  cancellation;  (2)  delivery  of  a  written  instrument  of  trans- 
fer, in  form  approved  by  the  Leather  Company,  duly  executed  by  the 
registered  holder  of  the  bond;  (3)  payment  of  any  charges  Imposed 
under  section  6  of  Article  One  hereof.  But  no  registered  bond  without 
N.  J.  Corp.  Law— 65 


1026  FORMS  AND  PRECEDENTS. 

coupons  of  the  denomination  of  $1,000  or  $10,000,  shall  be  exchangeable 
for  bonds  of  a  less  denomination  than  $1,000  each,  nor  shall  any  coupon 
bond  be  issued  under  any  provision  of  this  indenture  of  a  less  denomina- 
tion than  $1,000. 

Section  3.  The  Leather  Company,  from  time  to  time,  will  pay  and  dis- 
charge all  taxes,  assessments,  imposts  and  governmental  charges  law- 
fully imposed  upon  the  shares  of  stock,  bonds  and  other  securities,  and 
all  other  property,  at  any  time  subject  to  this  indenture,  or  upon  any 
part  thereof,  or  upon  the  income  or  profits  thereof,  or  upon  the  lien  or 
interest  of  the  Trustee  in  respect  of  any  part  of  the  property  hereby 
mortgaged  and  pledged;  provided,  however,  that  the  Leather  Company 
shall  have  the  right  to  contest  by  legal  proceedings  any  such  tax,  assess- 
ment, impost  or  governmental  charge,  and,  pending  such  contest,  may 
delay  or  defer  the  payment  thereof,  unless  thereby,  in  the  opinion  of 
the  Trustee,  any  such  shares  of  stock,  bonds  or  other  property  shall  be 
lost  or  forfeited  or  materially  endangered. 

Section  4.  The  Leather  Company  is  lawfully  seized  and  possessed  of 
the  property  hereby  mortgaged  and  pledged  and  will  warrant  and  de- 
fend the  title  thereto,  to  the  Trustee,  its  successors  and  assigns,  for  the 
benefit  of  the  holders  for  the  time  being  of  the  bonds  issued  and  to  be 
issued  hereunder,  against  the  lawful  claims  and  demands  of  all  persons 
whomsoever. 

The  Leather  Company,  its  successors  and  assigns,  and  each  and  every 
person  having  or  holding  any  estate,  right,  title  or  interest  in  and  to  the 
property  hereby  mortgaged  and  pledged,  from  time  to  time  on  written 
demand  of  the  Trustee,  or  its  successor  or  successors,  will  make,  do, 
execute,  acknowledge  and  deliver  all  such  further  acts,  deeds,  convey- 
ances, and  assurances  in  the  law  as  may  be  reasonably  advised,  devised 
and  required  for  effectuating  the  intention  of  these  presents  and  for  the 
better  assuring  or  confirming  unto  the  Trustee,  and  its  successor  or  suc- 
cessors in  the  trust  hereby  created,  upon  the  trusts  and  for  the  pur- 
poses herein  expressed,  all  and  singular  the  property  hereby  mortgaged 
and  pledged,  or  intended  or  agreed  so   to  be. 

Section  5.  The  Leather  Company,  from  time  to  time,  will  pledge  and 
assign  or  transfer  and  deliver  to  the  Trustee,  to  be  held  subject  to  the 
trusts  of  this  indenture  as  fully  and  completely  as  though  expressly  and 
specifically  pledged,  assigned  and  transferred  thereunder  at  the  time  of 
the  execution  thereof: 

(a)  Any  and  all  additional  shares  of  the  capital  stock  of  the  United 
States   Company   which   may   be   acquired   by   the   Leather  Company; 

(b)  Any  and  all  bonds,  debentures,  and  other  obligations  and  secur- 
ities which  may  hereafter  be  acquired  by  or  accrue  in  favor  of  the 
Leather  Company,  and  which,  in  whole  or  in  part,  shall  have  been  pur- 
chased with,  or  otherwise  result  from,  any  of  the  bonds  issued  or  to  be 
Issued  hereunder,  or  the  proceeds  thereof;  and 

(c)  Any  and  all  shares  of  the  capital  stock  of  any  other  corporation, 
now  or  hereafter  created,  which  may  be  acquired  by  the  Leather  Com- 
pany and  which  shall  have  been  paid  for  or  acquired,  in  whole  or  in 
part,  with  or  out  of  any  of  the  bonds  issued  or  to  be  issued  hereunder, 
or  the  proceeds  thereof,  or  with  or  out  of  any  of  the  property,  stocks, 
bonds,  or  other  evidences  of  indebtedness  or  securities  which  are  at  the 
time  subject  to  this  indenture,   or  the  proceeds  thereof. 

All  such  bonds,  debentures,  obligations  and  securities  and  the  certifi- 
cates for  such  shares  shall  be  assigned,  transferred  and  pledged  here- 
under, subject  to  the  terms  and  conditions  of  the  acquisition  thereof  by 
the  Leather  Company;  and  as  and  when  the  same  shall  be  received  by 
the  Leather  Company,  it  shall  deliver  them  to  the  Trustee,  duly  indorsed 
for  transfer  in  blank    (if  not  already  in  bearer  form),  and  the  Trustee 
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shall    thereupon   stamp   or   cause   to   be   stamped   thereon   the    Indenture 
Stamp  hereinbefore  set  out. 

Section  6.  When  and  as,  from  time  to  time,  the  Leather  Company  shall 
acquire  by  purchase  or  otherwise,  any  real  or  other  fixed  property  which 
may  be  paid  for,  in  whole  or  in  part,  with  or  out  of  any  of  the  bonds 
Issued  or  to  be  Issued  hereunder,  or  the  proceeds  thereof,  or  with  or  out 
of  any  of  the  property,  stocks,  bonds  or  other  evidences  of  indebtedness 
or  securities  which  are  at  the  time  subject  to  this  indenture,  or  the  pro- 
ceeds thereof,  the  Leather  Company  either  (1)  will  convey  or  transfer 
the  same,  subject  to  the  lien  hereof,  to  some  other  corporation  all  the 
shares  of  whose  capital  stock,  except  so  many  of  said  shares  as  may  be 
necessary  to  qualify  persons  to  act  as  directors  or  officers  of  such  cor- 
poration, shall  then  be  held  by  the  Trustee  hereunder,  or  (2)  will  mort- 
gage the  same  to  the  Trustee,  or  cause  the  same  to  be  so  mortgaged,  as 
additional  security  for  the  bonds  issued  and  to  be  issued  hereunder. 
Every  such  conveyance  or  transfer  or  mortgage  may  be  subject  to  any 
liens,  rentals,  or  other  charges  affecting  the  property  conveyed  or  trans- 
ferred or  mortgaged,  at  the  time  of  the  acquisition  thereof  by  the  Leather 
Company. 

The  Trustee  may,  at  any  time,  accept  any  conveyance,  assignment  or 
transfer  of  any  property,  real  or  personal,  which  any  person  or  corpora- 
tion may  make  and  deliver  to  said  Trustee;  and  the  property  so  con- 
veyed, assigned  or  transferred,  if  and  when  the  conveyance,  assignment 
or  transfer  thereof  shall  be  accepted  by  the  Trustee,  shall  thereupon 
become  a  part  of  the  property  hereby  mortgaged  and  pledged. 

Section  7.  The  Leather  Company  will  not,  so  long  as  any  of  the  bonds 
secured  hereby  are  outstanding,  cause,  permit,  or  suffer  the  United  States 
Company  or  any  other  corporation  a  majority  in  amount  of  whose  then 
outstanding  capital  stock  may  hereafter  be  acquired  by  it,  in  whole  or 
in  part,  with  or  out  of  any  bonds  issued  hereunder,  or  the  proceeds  there- 
of, and  the  majority  of  whose  directors  may  have  been  elected  by  or 
under  the  direction  of  the  Leather  Company  (a)  to  become  indebted,  ex- 
cept in  the  ordinary  course  of  business,  or  for  the  acquisition  of  addi- 
tional property,  shares  of  stock  or  other  securities,  or  to  the  Leather 
Company  as  and  to  the  extent  authorized  and  contemplated  by  this  in- 
denture, or  (b)  to  declare  or  pay  a  dividend  upon  any  of  the  stock  of 
such  corporation,  or  to  the  holders  thereof,  or  otherwise  to  distribute  or 
pay  any  of  its  assets  or  funds  to  its  stockholders,  except  only,  in  either 
case  (1)  out  of  the  undivided  and  undistributed  net  profits  of  such  cor- 
porations then  on  hand,  and  to  the  extent  that  the  funds  so  divided  or 
distributed  and  paid  over,  shall  represent  and  consist  of  such  net  profits 
then  on  hand,  or  (2)  as  authorized  or  permitted  by  the  terms  and  pro- 
visions of  this  indenture. 

Section  8.  The  Leather  Company  will  at  all  times,  so  long  as  any  of 
the  bonds  secured  hereby  are  outstanding,  keep  on  hand,  or  cause  the 
United  States  Company  or  other  corporations  a  majority  in  amount  of 
whose  capital  stock  is  at  the  time  held  or  controlled  by  the  Leather 
Company  or  the  United  States  Company,  to  keep  on  hand  (a)  bills  and 
accounts  receivable  and  cash  and  cash  items,  and  (b)  merchantable  and 
movable  assets  consisting  of  and  including  merchandise,  manufactured, 
produced  or  prepared,  and  in  process  of  manufacture,  production  or 
preparation,  raw  material,  including  hides  and  bark,  supplies  and  other 
articles  generally  constituting  and  known  as  "quick  assets,"  to  an 
amount  so  that  the  aggregate  net  value  and  amount  scheduled,  verified, 
fixed  or  ascertained  as  hereinafter  provided, 

(1)  of  such  items  and  assets  of  the  Leather  Company,   and 

(2)  of  a  proportion  of  such  items  and  assets  of  the  United  States  Com- 
pany and  of  any  corporation  any  of  whose  shares  of  stock  may  be  held 
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by  the  United  States  Company,  equal  to  the  proportion  whicli  the  num- 
ber of  shares  of  the  capital  stock  of  the  United  States  Company  then 
held  by  the  Leather  Company  and  at  the  time  pledged  and  deposited  here- 
under, shall  bear  to  the  total  number  of  the  then  outstanding  shares  of 
the  capital   stock  of  the  United  States  Company,  and 

(3)  of  a  proportion  of  such  items  and  assets  of  any  other  corporation 
any  of  the  shares  of  whose  capital  stock  shall  be  at  the  time  subject  to 
this  indenture,  equal  to  the  proportion  which  the  number  of  such  shares 
then  subject  hereto  shall  bear  to  the  total  number  of  the  then  outstand- 
ing shares  of  the  capital  stock  of  such  corporation, 

shall,  on  the  thirty-first  day  of  December  of  each  year,  be  equal  to  at 
least  the  par  value  of  the  principal  of  the  bonds  authorized  and  secured 
hereby  then  outstanding.  On  or  before  the  first  day  of  April  of  each 
year,  the  Leather  Company  shall  deliver  to  the  Trustee  a  schedule, 
sworn  to  by  its  President  or  one  of  its  Vice-Presidents  and  by  its  Treas- 
urer or  one  of  its  Assistant  Treasurers,  showing,  in  general  and  sum- 
marized form,  the  nature,  description,  location  and  value  of  such  items 
and  "quick  assets"  on  hand  at  the  close  of  the  last  preceding  calendar 
year  by  the  said  several  corporations,  and  if  such  items  and  assets  are 
not  absolutely  owned  by  the  Leather  Company,  the  value  of  its  interest 
therein,  computed  as  above  provided.  In  case,  in  the  opinion  of  the 
Trustee,  any  of  such  articles  of  merchandise  mentioned  in  said  schedule 
shall  not  at  the  time  have  or  possess  a  market  or  reasonably  known 
value  the  Trustee  may  cause  the  value  thereof  to  be  verified  or  fixed  by 
a  competent  appraiser  or  expert,  to  be  selected  by  the  Trustee;  and  the 
Trustee  may,  in  its  discretion,  cause  the  books  and  records  of  any  or  all 
of  said  companies,  so  far  as  the  Leather  Company  may  have  lawful 
power  to  grant  or  permit  access  to  such  books  or  records,  to  be  ex- 
amined in  order  to  verify  the  correctness  of  any  such  schedule.  The 
cost  and  expense  of  any  such  appraisal  or  examination  shall  be  borne 
by  the  Leather  Company.  The  Trustee  shall  be  entitled  to  accept  and 
rely  on  any  schedule  thus  delivered  to  it,  and  upon  the  report  of  any 
appraiser  or  expert  which  it  may  select  under  the  provisions  hereof. 
The  Trustee  shall  not  be  bound  to  cause  such  appraisal,  verification  or 
examination  to  be  made,   or  liable  for  not  doing  so. 

Article  Three. 

Section  1.  From  time  to  time,  the  Trustee  may  but  shall  not  be  obliged 
to,  cause  to  be  transferred  into  the  name  of  the  Trustee,  or  its  nominee, 
any  or  all  shares  of  stock  which  shall  have  been  assigned  to  or  pledged 
with  the  Trustee  hereunder;  but  in  each  case  the  corporation  which  is- 
sued such  shares  shall  be  notified  that  such  shares  are  held  subject  to 
this  indenture;  and  the  Trustee  shall,  in  case  any  such  shares  are  so 
transferred,  indicate  or  cause  such  corporation  to  indicate  upon  the  face 
of  the  certificate  for  such  shares  the  fact  that  such  shares  are  held  sub- 
ject to  this  indenture. 

Any  provision  of  this  indenture  to  the  contrary  notwithstanding,  the 
Trustee  shall  not  be  obliged,  at  any  time,  to  accept  a  certificate  for  any 
shares  of  stock  in  any  corporation,  or  to  cause  or  permit  a  transfer 
thereof  to  be  made  to  it,  if  in  the  opinion  of  the  Trustee,  such  accept- 
ance will  involve,  or  render  it  liable  to  be  subjected  to,  the  risk  of  any 
liability  or  expense. 

The  Trustee,  at  any  time,  may  do  whatever  in  its  discretion  and  judg- 
ment may  be  necessary  for  the  purpose  of  maintaining,  preserving,  re- 
newing or  extending  the  corporate  existence  of  any  company  a  majority 
in  amount  of  whose  shares  shall  then  be  held  hereunder,  and  for  such 
purpose,  from  time  to  time,  the  Trustee  may  sell,  or  assign,  and  transfer 
and  deliver  so  many  shares  of  the  stock  of  the  said  several  companies. 
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as  may  be  necessary  to  qualify  persons  to  act  as  directors  of,  or  in  any 
otlier  official  relation  to,  said  companies,  respectively.  Whenever  re- 
quested in  writing  by  the  President  or  one  of  the  Vice-Presidents  of  the 
Leather  Company,  the  Trustee  shall  assign  and  transfer  to  the  persons 
designated  by  such  officer  of  the  Leather  Company,  a  sufficient  number 
of  such  shares  held  hereunder,  to  qualify  such  persons  to  act  as  direct- 
ors of,  or  in  any  official  relation  to,  the  several  companies,  respectively, 
which  issued  such  shares;  provided,  however,  that  no  transfer  shall  be 
made  which  shall  reduce  the  amount  of  stock  in  any  company  held  here- 
under, so  as  to  render  it  less  than  a  majority  in  amount  of  such  stock; 
and  in  every  such  case  the  Trustee  may  make  such  arrangement  as  it 
Bhall  deem  necessary  for  the   protection  of  the  trust  hereunder. 

The  Trustee  may,  but  shall  not  be  obliged  to,  cause  to  be  transferred 
Into  the  name  of  the  Trustee,  any  or  all  registered  bonds  or  other  ob- 
ligations which  shall  be  received  by  it  hereunder.  The  Trustee  shall  be 
authorized,  but  shall  not  be  obliged  (1)  to  cause  any  or  all  coupon  bonds 
or  debentures  received  by  it  hereunder  to  be  exchanged  for  registered 
bonds  or  debentures  without  coupons  of  any  denomination,  or  (2)  to 
cause  any  or  all  of  such  coupon  bonds  or  debentures  to  be  registered  in 
the  name  of  the  Trustee,  as  Trustee  hereunder;  and  (3)  to  cause  any  such 
coupon  bonds  or  debentures,  or  any  stock  certificates  or  other  securities 
which  may  be  received  by  it  pursuant  hereto,  to  be  stamped  with  the 
said  Indenture  Stamp. 

Section  2.  Unless  there  shall  be  some  continuing  default  in  respect  of 
any  of  the  matters  mentioned  in  Section  3  of  Article  Four  of  this  in- 
denture, the  Leather  Company,  from  time  to  time,  shall  be  entitled  to 
receive  and  to  collect  all  dividends  that  may  be  declared  on  any  shares 
of  the  capital  stock  of  other  corporations  that  shall  at  the  time  be  sub- 
ject to  this  indenture,  and,  as  well,  all  sums  that  shall  become  due  and 
payable  for  interest  upon  any  bonds,  debentures,  or  other  obligations  or 
claims  that  may  at  the  time  be  held  hereunder;  and  the  Trustee,  on  re- 
quest of  the  Leather  Company,  from  time  to  time,  shall  deliver  to  it 
suitable  assignments  and  orders  for  the  payment  to  its  Treasurer,  or 
other  officer  or  agent  designated  by  its  President  or  one  of  its  Vice- 
Presidents,  of  all  dividends  that,  from  time  to  time,  may  be  declared  or 
may  become  payable  on  such  shares  of  capital  stock  of  other  corpora- 
tions, and,  upon  like  request,  shall  deliver  to  it,  or  such  officer  or  agent, 
the  coupons  for  interest  on  any  such  coupon  bonds  or  debentures  and 
suitable  assignments  and  orders  for  the  payment  of  the  interest  on  any 
such  registered  bonds  or  debentures,  and  on  any  other  bonds,  debentures, 
or  other  obligations  that  shall  be  held  hereunder;  and  the  Trustee,  from 
time  to  time,  upon  request  of  the  Leather  Company,  shall  pay  over  to 
Its  Treasurer,  or  other  officer  or  agent  designated  by  its  President  or 
one  of  its  Vice-Presidents,  any  and  all  sums  which  shall  be  received  or 
collected  by  the  trustee  for  interest  upon  any  such  bonds,  debentures 
or  other  obligations,  or  for  dividends  upon  any  such  shares  of  stock. 

In  case  there  shall  be  a  continuing  default  in  respect  of  any  of  the 
matters  mentioned  in  Section  3  of  Article  Four  hereof,  then,  during  the 
continuance  of  such  default,  in  addition  to  the  other  remedies  herein 
provided,  the  Trustee  may  revoke  any  such  assignments  or  orders,  and 
collect  or  receive  all  such  dividends  on  such  stock,  and  all  such  sums 
payable  for  interest  upon  any  such  bonds,  debentures,  or  other  obliga- 
tions held  hereunder;  and  all  sums  so  collected  or  received,  prior  to  any 
such  sale  hereunder  as  is  mentioned  in  Section  7  of  Article  Four  hereof, 
shall  be  applicable  to  the  payment  of  interest  that  shall  become  due  on 
bonds  hereby  secured;  but  after  any  such  defaults  shall  have  been  made 
good,  or  shall  have  been  waived,  the  right  of  the  Leather  Company  to 
receive  and  collect  such  dividends  on  such  stocks  and  such   interest  on 
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such  bonds,  debentures,  or  other  obligations,  and  the  duty  of  the  Trustee 
to  execute  such  assignments  and  standing  orders,  shall  revive  and  con- 
tinue as  though  such  default  had  not  taken  place. 

In  case  there  shall  at  any  time  or  times  be  paid  to  the  Trustee  any 
sum  on  account  or  in  payment  of  the  principal  of  any  bond,  debenture 
or  other  obligation  held  hereunder  or  on  account  of  the  principal  of  any 
shares  of  stock  or  other  securities  subject  to  the  lien  hereof,  the  Trustee 
shall,  on  receiving  the  said  amount,  subject  to,  and  except  as  otherwise 
provided  in.  Section  5  of  this  Article,  dispose  of  and  disburse  the  same 
as  follows:  If  the  Leather  Company,  by  a  resolution  of  its  Board  of 
Directors  or  Executive  Committee,  shall  request  that  said  amount,  or 
the  portion  thereof  stated  in  said  resolution,  shall  be  used  and  applied 
for  and  to  any  of  the  purposes  specified  in  sub-paragraphs  (a)  and  (b) 
of  Section  3  of  Article  One  of  this  indenture,  the  Trustee  shall  disburse 
said  amount,  or  said  portion  thereof,  upon  the  order  of  the  President  or 
one  of  the  Vice-Presidents  and  the  Treasurer  or  one  of  the  Assistant 
Treasurers  of  the  Leather  Company  upon  compliance  with  the  conditions 
and  provisions  in  said  sub-paragraphs,  or  one  of  them,  set  forth  and 
specified,  in  the  same  manner  and  to  the  same  extent  in  all  substantial 
respects  as  if  said  Leather  Company  were  requesting  the  authentication 
of  an  equal  amount,  par  value,  of  the  bonds  provided  to  be  subject  to 
said  Section  3.  If  the  Leather  Company  shall  fail  to  deliver  a  copy  of 
such  resolutions,  certified  as  such  by  the  President  or  one  of  its  Vice- 
Presidents  and  by  the  Secretary  or  one  of  the  Assistant  Secretaries  of 
the  Leather  Company,  to  the  Trustee  within  sixty  days  after  written 
notice  from  the  Trustee  to  the  Leather  Company  of  the  receipt  of  such 
sum  or  sums,  or  "within  such  other  period  as  may  be  allowed  by  the 
Trustee,  the  Trustee  shall,  without  further  action  on  the  part  of,  or  re- 
quest from,  the  Leather  Company,  purchase  so  many  of  the  bonds  then 
oustanding  hereunder  as  the  amount  so  received  will  enable  it  to  do  at 
the  lowest  price  practicable,  either  on  the  New  York  Stock  Exchange  or 
otherwise  at  private  sale  or  by  public  advertisement,  as  the  Trustee  in 
its  sole  and  absolute  discretion  may  see  fit;  and  its  expenses  in  respect 
of  any  such  purchases  or  advertising  or  publishing  any  notice  In  rela- 
tion thereto  shall  be  payable  out  of  said  fund.  In  case  the  Trustee  shall 
not  be  able  to  expend  the  whole  of  said  amount  in  the  purchase  of 
bonds  at  a  less  price  than  par  and  accrued  interest  and  a  premium  of 
five  per  cent  (5%)  on  the  principal  thereof,  the  Trustee  shall  invest  or 
dispose  of  such  unexpended  amount  as  may  be  directed  by  a  resolution  of 
the  Board  of  Directors  or  Executive  Committee  of  the  Leather  Com- 
pany; provided,  however,  that  such  Investment  or  other  dispostion  be 
made  in  such  manner  that  the  same  will,  in  the  opinion  of  the  Trustee, 
inure  to  and  became  a  part  of  the  security  for  the  bonds  issued  or  to  be 
issued  hereunder. 

In  case  any  such  payment  shall  be  made  to  the  Trustee  at  a  time  when 
there  is,  to  the  knowledge  of  the  Trustee,  a  continuing  default  in  re- 
spect of  any  of  the  matters  mentioned  in  Section  3  of  Article  Four  here- 
of, then,  during  the  continuance  of  such  default,  the  Trustee,  instead  of 
disposing  of  the  same  as  above  provided,  may,  if  in  its  judgment  it  is 
advisable  to  do  so,  hold  the  said  amount  as  part  of  the  security  for  the 
bonds  and  coupons  issued  and  to  be  issued  hereunder;  but  after  such  de- 
fault shall  have  been  made  good  or  shall  have  been  waived,  the  said 
amount  or  the  unexpended  portion  thereof  then  in  the  hands  of  the 
Trustee,  shall  be  subject  to  be  disposed  of,  disbursed,  applied  or  in- 
vested as  above  provided. 

The  Trustee  shall  not  be  liable  for  or  because  of  any  action  taken  or 
suffered  on  its  part  under  or  in  pursuance  to  this  section  or  by  it  be- 
lieved to  be  authorized  thereby,  which  Is  done,  taken  or  suffered  by  It  in 
good  faith. 
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Section  3.  Unless  there  shall  be  some  continuing  default  in  respect  of 
any  of  the  matters  mentioned  in  section  3  of  Article  Four  of  this  In- 
denture, the  Leather  Company  shall  have  the  right,  except  only  as  here- 
inafter limited,  to  vote  upon  all  shares  of  stock  that  shall  have  become 
subject  to  this  indenture,  with  the  same  force  and  effect  as  though  such 
shares  were  not  subject  to  this  indenture,  including  the  right  to  vote  any 
or  all  of  said  shares  in  favor  of  changing  the  name  of  any  such  cor- 
poration or  of  amending  its  certificate  of  incorporation  or  its  by-laws; 
and  the  Trustee,  on  demand  of  the  Leather  Company,  from  time  to  time, 
shall  execute  and  deliver  to  the  Leather  Company,  or  to  such  person 
or  persons  as  shall  be  designated  by  resolution  of  Its  Board  of  Directors 
or  Executive  Committee,  such  proxies  or  powers  of  attorney,  in  general 
form,  as  may  be  necessary  to  enable  the  Leather  Company,  or  the  per- 
son or  persons  so  designated,  or  its  or  their  substitute  or  substitutes, 
to  vote  upon  all  shares  of  stock  of  other  corporations  that  shall  have 
been  transferred  to  Trustee  hereunder,  at  all  meetings,  whether  general 
or  special,  of  the  shareholders  of  any  such  corporation,  to  the  same  ex- 
tent and  with  the  same  effect  as  though  such  shares  were  absolutely 
owned  by  the  Leather  Company  and  were  not  subject  to  this  indenture. 

In  case  there  shall  be  a  continuing  default  in  respect  of  any  of  the 
matters  mentioned  in  Section  3  of  Article  Four  hereof,  then  during  the 
continuance  of  such  default,  in  addition  to  the  other  remedies  herein- 
after provided,  the  Trustee  may  revoke  any  such  proxies  or  powers  of 
attorney,  and  vote  upon  any  such  shares  of  the  capital  stock  of  other 
corporations;  but  after  any  such  default  shall  have  been  made  good,  or 
shall  have  been  waived,  the  right  of  the  Leather  Company  to  vote  upon 
any  such  shares,  and  the  obligation  of  the  Trustee  to  execute  such 
proxies  and  powers  of  attorney,  shall  revive,  and  shall  continue  as 
though  no  such  default  had  taken  place. 

Nevertheless,  such  voting  power  shall  not,  in  any  case  or  at  any  time, 
be  used  or  exercised  for  the  purpose  of  authorizing  the  creation  of  any 
lien  or  charge  upon  the  properties  or  franchises  of  any  such  corporation, 
except  to  secure  the  unpaid  purchase-money  of  additional  property  ac- 
quired by  such  corporation  or  advances  or  loans  made  by  the  Leather 
Company  to  or  for  any  of  such  corporation  as  and  to  the  extent  author- 
ized by  this  indenture;  and  all  such  proxies  shall  by  proper  limitations 
provide  against  such  use  or  exercise  of  such  voting  power. 

Any  provision  to  the  contrary  notwithstanding,  the  Trustee  shall  not 
be  under  a  duty  to  vote,  or  to  execute  its  proxy  or  power  of  attorney  to 
vote,  in  accordance  or  compliance  with  any  request  of  the  Leather  Com- 
pany, in  case  there  shall  be  at  the  time  a  continuing  default  in  respect 
of  any  of  the  matters  mentioned  in  section  3  of  Article  Four  hereof. 

Whenever  requested  by  resolution  of  the  Board  of  Directors  or  Execu- 
tive Committee  of  the  Leather  Company,  the  Trustee  shall  vote,  or  shall 
execute  its  proxy  or  power  of  attorney  to  vote  upon,  the  shares  of  stock 
of  other  corporations  held  by  the  Trustee  under  this  indenture,  in  favor 
of  consolidating  or  merging  such  corporations,  or  any  of  them,  with 
each  other,  or  of  dissolving,  or  of  selling,  transferring,  or  liquidating 
any  or  all  the  assets  of  any  such  corporation;  provided,  that  upon  such 
consolidation  or  merger,  all  of  the  stock  of  the  consolidated  company 
applicable  to,  and  all  other  proceeds  received  in  exchange  for  or  on  ac- 
count of  the  shares  of  stock  theretofore  held  hereunder,  shall  become 
subject  hereto,  and  provided,  further,  that  no  such  consolidation  or 
merger  shall  take  place  unless  the  Leather  Company  shall  own  a  major- 
ity in  amount  of  the  shares  of  stock  of  the  corporation  resulting  from 
each  consolidation  or  merger  and  that  such  majority  of  shares  shall  be 
made  subject  to  this  indenture;  and  provided,  further,  that  every  such 
dissolution,   sale,   transfer  or  liquidation,   other  than  a  sale   or  transfer 
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made  pursuant  to  Article  6  of  this  indenture,  shall  be  subject  to  the  pro- 
visions of  section  5  of  this  Article  in  that  behalf. 

Whenever  requested  by  resolution  of  the  Board  of  Directors  or  Execu- 
tive Committee  of  the  Leather  Company,  the  Trustee  shall  vote,  or  shall 
execute  its  proxy  or  power  of  attorney  to  vote  upon,  the  shares  of  stock 
of  other  companies  held  under  this  indenture,  in  favor  of  the  increase 
or  reduction  from  time  to  time,  of  the  capital  stock  of  any  of  such 
companies. 

In  case  of  an  increase  of  the  capital  stock  of  any  such  company,  the 
Leather  Company  covenants  and  agrees  forthwith  to  assign,  transfer 
and  deliver  to  the  Trustee,  to  be  held  upon  the  terms  of  this  indenture, 
in  the  same  manner  and  with  the  same  effect  as  though  assigned,  trans- 
ferred and  delivered  at  the  date  of  the  execution  hereof,  certificates  for 
the  additional  shares  of  the  capital  stock  of  such  company,  or  such  part 
thereof  as  shall  be  proportionate  to  the  part  of  the  entire  capital  stock 
of  such   company   previously   held   hereunder. 

In  case  of  the  decrease  of  the  capital  stock  of  any  such  company,  the 
Trustee  may  surrender  such  part  of  the  shares  thereof  held  hereunder 
as  shall  be  proportionate  to  the  amount  of  such  decrease. 

Anything  in  this  indenture  to  the  contrary  notwithstanding,  any  com- 
pany any  of  whose  shares  of  capital  stock  shall  be  held  hereunder  may 
sell  or  lease  its  property  and  franchises,  or  any  part  of  its  property  and 
franchises,  to  any  other  company,  whether  or  not  the  shares  of  such 
last-mentioned  company  be  held  hereunder,  or  may  purchase  or  lease  the 
property  and  franchises,  or  any  part  of  the  property  and  franchises,  of 
any  other  company,  whether  or  not  the  shares  of  such  last  mentioned 
company  be  held  hereunder,  and,  in  either  event,  any  company,  any 
part  of  whose  capital  stock  shall  be  held  under  this  indenture,  may 
execute  any  such  conveyance  or  lease  of  or  to  such  property  and  fran- 
chises, or  any  part  thereof,  and  whenever  requested  by  resolution  of  the 
Board  of  Directors  or  Executive  Committee  of  the  Leather  Company, 
the  Trustee,  unless  such  conveyance  or  lease  shall  appear  to  the  Trustee 
to  be  detrimental  to  the  interests  of  the  bondholders  hereunder,  shall 
vote,  or  execute  its  proxy  or  power  of  attorney  to  vote  upon,  the  shares 
of  stock  held  hereunder,  in  favor  of  the  execution  of  any  such  convey- 
ance or  lease. 

Anything  in  this  indenture  to  the  contrary  notwithstanding,  any  com- 
pany any  of  whose  shares  of  capital  stock  are  subject  to  this  indenture 
may  be  merged  or  consolidated  with,  or  all  or  any  part  of  its  property 
may  be  sold  or  conveyed  to,  the  Leather  Company;  but  all  real  property, 
and  all  leaseholds  or  other  qualified  interests  in  real  property,  and  all 
shares  of  stock,  bonds,  and  other  obligations,  belonging  to  the  company 
or  companies  so  consolidated  or  merged  with  the  Leather  Company,  or 
whose  property  as  an  entirety  may  be  purchased  by  the  Leather  Com- 
pany, shall  become  and  be  subject  to  the  lien  and  operation  of  this  in- 
denture, with  the  same  effect  as  though  mortgaged,  assigned  and  trans- 
ferred to  the  Trustee  at  the  time  of  execution  hereof,  but  subject  to  any 
prior  lien  upon  any  of  the  property  of  any  such  corporation  which  may 
be  so  consolidated  or  merged  with  the  Leather  Company  or  upon  any 
property  so  purchased  by  the  Leather  Company;  and  the  Leather  Com- 
pany, and  any  such  consolidated  company,  shall  execute  all  such  further 
instruments  of  mortgage,  pledge,  assignment  or  transfer,  as  the  Trustee 
may  reasonably  require  for   that  purpose. 

The  Trustee  shall  not  be  liable  for  any  action  taken  or  suffered  by 
it  in  good  faith  and  believed  by  it  to  be  authorized  under  the  provisions 
of  this  section.  It  may  rely  upon  the  statements  contained  in  a  certifi- 
cate signed  bylhe  President  or  one  of  the  Vice-Presidents  of  the  Leather 
Company  in  determining  whether  a  proposed  lease  or  conveyance  of  all 
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or  any  part  of  the  property  or  franchises  of  any  company,  any  of  whose 
shares  of  capital  stock  shall  be  lield  hereunder,  will  or  will  not  be  detri- 
mental to  the  interests  of  the  holders  of  bonds  Issued  hereunder. 

Section  4.  At  any  time,  if  requested,  by  resolution  of  the  Board  of 
Directors  or  Executive  Committee  of  the  Leather  Company,  the  Trustee 
shall  consent  to  the  extensions  or  renewal  of  any  bonds,  debentures,  or 
other  obligations  which  may,  from  time  to  time,  be  held  hereunder,  and 
to  the  extension  or  renewal  of  any  mortgage  or  lien  or  agreement  secur- 
ing or  concerning  such  bonds,  debentures,  or  other  obligations;  provided, 
that  the  Leather  Company  shall  not  at  the  time  be  in  default  hereunder, 
and  that  the  maker  of  such  bonds,  debentures,  or  other  obligations  shall 
not  at  the  time  be  in  default  thereunder;  and  at  any  time,  if  the  Trustee 
shall  not  deem  it  advisable,  the  Trusee  shall  so  consent  notwithstanding 
there  be  such  a  default. 

Whenever  all  the  bonds,  debentures,  or  other  obligations  of  any  other 
corporation  deposited  with  the  Trustee  hereunder,  or  entitled  to  be, 
shall  be  paid  or  satisfied,  then,  if  thereunto  requested  by  resolution 
adopted  by  the  Board  of  Directors  or  Executive  Committee  of  the  Leather 
Company,  the  Trustee,  at  the  expense  of  the  Leather  Company,  shall 
cause  to  be  canceled  all  such  bonds,  debentures,  or  other  obligations 
held  hereunder,  and  shall  take  such  steps  as  may  be  necessary  to  pro- 
cure the  release  or  the  satisfaction  of  any  deed  or  trust  or  other  instru- 
ment securing  the  same. 

The  Trustee  may  receive  the  opinion  of  any  counsel  as  conclusive  evi- 
dence of  the  existence  of  any  facts  authorizing  any  such  extension  or 
renewal  of  bonds,  debentures,  or  other  obligations,  or  any  such  cancella- 
tion of  said  bonds,  .debentures,  or  other  obligations,  and  the  release  or 
satisfaction  of  such  deed  of  trust  or  other  instrument,  in  pursuance  of 
the  provisions  of  this  section. 

Section  5.  In  case  (1)  at  any  time  the  United  States  Company  or  any 
other  company  a  majority  in  amount  of  whose  capital  stock  shall  be  held 
hereunder,  shall  be  dissolved,  or  its  property  or  assets,  or  any  part 
thereof,  shall  be  liquidated,  sold  or  transferred;  or  in  case  (2)  all  or  any 
of  the  property  of  any  company  any  of  the  shares  of  the  stock  of  which 
shall  then  be  held  hereunder,  shall  be  sold  upon  the  insolvency  of  such 
company,  or  under  proceedings  for  the  collection  or  enforcement  of  any 
notes  or  other  obligations  held  hereunder,  or  otherwise  at  any  judicial 
or  other  sale;  or  in  case  (3)  any  property  covered  by  a  mortgage  or 
pledge  securing  any  bonds  or  notes  held  hereunder,  or  subject  to  any 
charge  or  trust  for  the  payment  of  any  obligations  held  hereunder,  shall 
be  sold  upon  the  foreclosure  of  such  mortgage  or  by  enforcement  of  such 
charge  or  trust,  then,  in  any  such  event,  the  Trustee,  at  the  request  of 
the  Board  of  Directors  or  Executive  Committee  of  the  Leather  Company, 
evidenced  by  resolution  of  said  board  or  of  said  committee,  either  shall 
purchase  or  cause  to  be  purchased,  or  shall  permit  the  Leather  Company 
to  purchase,  such  property,  either  in  the  name  or  in  behalf  of  the  Leather 
■Company,  or  by  purchasing  agents  or  trustees,  and  shall  use,  or  permit 
the  Leather  Company  or  such  purchasing  agents  or  trustees  to  use,  such 
shares  of  stock,  bonds,  debentures,  or  other  obligations,  and  any  inter- 
ests therein,  so  far  as  may  be,  to  make  payment  for  such  property.  In 
case  of  any  such  purchase  the  Trustee  shall  take  such  steps  as  the 
Trustee  may  deem  advisable,  to  cause  such  property  to  be  vested  either 
in  the  Leather  Company,  subject  to  the  lien  of  this  indenture,  or  in  some 
other  corporation,  organized  or  to  be  organized,  w^ith  poTver  to  acquire 
and  to  manage  such  property,  or  partly  in  the  Leather  Company  and 
partly  in  such  other  corporation,  as  the  Trustee  may  deem  advisable, 
provided  (1)  that  a  mortgage  or  pledge  securing  a  bond  or  bonds  or  a 
note  or  notes,  equal  to  at  least  the  amount  of  the  securities  subject  here- 
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to  which  are  used  to  pay  therefor,  shall  be  made  to  the  Trustee  here- 
under; or  (2)  that  any  bonds  and  other  indebtedness  and  all  the  capital 
stock  of  such  newly  organized  corporation  (except  the  number  of  shares 
required  to  qualify  directors),  shall  be  assigned,  transferred,  and  deliv- 
ered to  the  Trustee;  and  the  same  shall  thereupon  be  held  subject  to  the 
lien  of  this  indenture  as  if  originally  pledged  hereunder. 

Section  6.  With  the  written  consent  of  the  Leather  Company,  evi- 
denced by  resolution  of  the  Board  of  Directors  or  Executive  Committee 
of  the  Leather  Company,  the  Trustee,  upon  being  furnished  with  the 
funds  deemed  by  the  Trustee  necessary  in  the  premises  or  upon  being 
indemnified  to  its  satisfaction,  shall,  at  any  time,  take  such  steps  as  the 
Trustee,  in  its  discretion,  may  deem  advisable,  to  protect  its  interests 
and  the  interests  of  the  bondholders  hereunder,  in  respect  of  any  bonds, 
debentures,  or  other  obligations  or  shares  of  stock,  which  may  be  sub- 
ject to  the  lien  hereof;  and,  with  such  consent  of  the  Leather  Company, 
so  evidenced,  the  Trustee,  if  the  Trustee  shall  deem  it  advisable,  may 
join  in  any  plan  of  reorganization  in  respect  of  any  such  bonds,  deben- 
tures, or  other  obligations,  or  shares  of  stock,  and  may  accept  the  new 
securities  issued  in  exchange  therefor  under  the  provision  of  such  plan. 
In  case  there  shall  be  at  the  time  a  continuing  default  in  respect  of 
any  of  the  matters  mentioned  in  Section  3  of  Article  Four  hereof,  the 
Trustee  shall,  if  the  Trustee  deem  it  advisable,  take  such  steps  or  join  in 
such  plan,  without  the  consent  of  the  Leather  Company. 

The  Leather  Company  covenants  that,  on  demand  of  the  Trustee,  it, 
the  Leather  Company,  forthwith  will  pay,  or  will  satisfactorily  provide 
for,  all  expenditures  incurred  by  the  Trustee  under  any  provision  of 
this  Article,  including  all  sums  required  to  obtain  and  perfect  the  owner- 
ship and  title  to  any  property  which  the  Trustee  shall  cause  or  permit 
to  be  purchased  pursuant  to  the  provisions  of  this  Article;  and  in  case 
the  Leather  Company  shall  fail  to  do  so,  then,  without  impairment  of  or 
prejudice  to  any  of  its  rights  hereunder  by  reason  of  the  default  of  the 
Leather  Company,  the  Trustee,  in  its  discretion,  may  advance  all  such 
expenses  and  other  moneys  required,  or  may  procure  such  advances  to 
be  made  by  others;  and  for  such  advances  made  by  the  Trustee,  or  by 
others  at  its  request,  with  interest  thereon  at  the  rate  of  six  per  cent, 
per  annum,  or  other  agreed  rate,  the  Trustee  shall  have  a  lien  prior  to 
these  presents,  upon  all  the  property,  shares  of  stock,  bonds,  debentures, 
notes,  obligations,  claims  and  indebtedness  in  respect  of  which  such  ad- 
vances shall  have  been  made,  and  the  proceeds  thereof,  and  upon  any 
property  acquired  by  means  thereof. 

In  case  the  Trustee  shall  not  cause  or  permit  to  be  purchased  the  prop- 
ertl  sold  at  any  such  sale,  or  shall  not  join  in  a  plan  or  reorganization, 
as  aforesaid,  in  respect  of  such  bonds,  debentures,  obligations,  claims  or 
shares  of  stock,  then  the  Trustee  shall  receive  any  portion  of  the  pro- 
ceeds of  the  same  accruing  on  and  apportioned  to  the  securities  then 
held  hereunder,  and  such  proceeds  so  received,  from  time  to  time,  shall 
be  applied  by  the  Trustee,  as  is  provided  in  section  2  of  this  Article  in 
respect  of  sums  received  by  the  Trustee  for  or  on  account  of  the  prin- 
cipal of  any  bond,  debenture,  note  or  other  obligation  or  claim  held 
hereunder  or  of  any  shares  of  stock  subject  hereto. 

Article  Four. 

Section  1.  No  coupon  belonging  to  any  bond  hereby  secured,  which 
in  any  way  at  or  after  maturity  shall  have  been  transferred  or  pledged 
separate  or  apart  from  the  bond  to  which  it  relates,  shall,  unless  ac- 
companied by  such  bond,  be  entitled,  in  case  of  a  default  hereunder,  to 
any  benefit  of  or  from  this  indenture,  except  after  the  prior  payment 
in  full  of  the  principal  of  the  bonds  issued  hereunder,  and  of  all  coupons 
and  Interest  obligations  not  so  transferred  or  pledged. 
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Section  2.  In  case  default  shall  be  made  in  the  payment  of  any  interest 
on  any  of  the  bonds  hereby  secured  and  outstanding,  and  such  default 
shall  have  continued  for  the  period  of  ninety  days,  then,  and  in  every 
case  of  such  continued  default,  upon  the  written  request  of  the  holders 
of  twenty-five  per  cent,  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  the  Trustee,  by  notice  in  writing  delivered  to  the  then  act- 
ing President  of  the  Leather  Company,  or  to  any  officer  or  representative 
of  the  Leather  Company  at  its  office  in  the  city  of  New  York  or  in  Jersey 
City,  or  if  it  shall  have  no  such  office,  or  officer  or  representative  thereat, 
then  mailed  to  the  Leather  Company  at  Jersey  City,  New  Jersey,  shall 
declare  the  principal  of  all  bonds  hereby  secured  and  then  outstanding  to 
be  due  and  payable  immediately;  and  upon  any  such  declaration  the 
same  shall  become  and  be  due  and  payable  immediately,  anything  in  this 
indenture,  or  in  said  bonds,  to  the  contrary  notwithstanding. 

This  provision,  however,  is  subject  to  the  condition  that  if,  at  any 
time  after  the  principal  of  said  bonds  shall  have  been  so  declared  to  be 
due  and  payable,  all  arrears  of  interest  upon  such  bonds,  with  interest  at 
the  rate  of  five  per  cent  per  annum  on  such  overdue  instalments  of 
interest  from  their  respective  due  dates,  together  with  all  expenses  and 
the  reasonable  charges  of  the  Trustee,  shall  either  be  paid  by  the  Leather 
Company,  or  be  collected  out  of  the  property  hereby  mortgaged  and 
pledged,  before  any  sale  of  the  said  property  hereby  mortgaged  and 
pledged  shall  have  been  made,  then,  and  in  every  such  case,  the  holders 
of  twenty-five  per  cent,  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  by  written  notice  to  the  Leather  Company  and  to  the  Trus- 
tee, may  waive  such  default,  and  its  consequences;  but  no  such  waiver 
shall  extend  to  or  affect  any  subsequent  default  or  impair  any  right 
consequent  thereupon. 

Section  3.  In  case  (1)  default  shall  be  made  in  the  payment  of  any 
interest  on  any  bond  hereby  secured,  and  if  such  default  shall  continue 
for  the  period  of  ninety  days;  or  in  case  (2)  default  shall  be  made  in  the 
due  and  punctual  payment  of  the  principal  of  any  bond  hereby  secured; 
or  in  case  (3)  default  shall  be  made  in  the  due  observance  or  perform- 
ance of  any  other  covenant  or  condition  herein  required  to  be  kept  or 
performed  by  the  Leather  Company,  and  any  such  last-mentioned  de- 
fault shall  continue  for  a  period  of  ninety  days  after  written  notice 
thereof  to  the  Leather  Company  from  the  Trustee  or  from  the  holders  of 
twenty-five  per  cent,  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  then,  and  in  every  such  case,  the  Trustee,  personally  or  by 
attorney,  if  the  Trustee  shall  deem  it  advisable,  (1)  shall  sell  to  the 
highest  bidder,  all  and  singular,  the  property,  shares  of  capital  stock, 
bonds,  debentures,  and  other  obligations  and  claims  and  the  evidences 
thereof  held  under  this  indenture,  and  all  right,  title,  interest,  claim 
and  demand  therein,  and  the  right  of  redemption  thereof,  in  one  lot  and 
as  an  entirety,  unless  prior  to  the  said  sale  the  owners  or  holders  of  at 
least  fifty  per  cent,  in  amount  of  the  bonds  then  outstanding  hereunder 
shall  in  writing  request  the  Trustee  to  sell  said  property  in  separate 
lots;  and  in  that  event  the  same  shall  be  sold  in  the  separate  lots  desig- 
nated in  such  request  and  in  the  order  therein  specified;  which  said  sale, 
or  sales  shall  be  made  at  public  auction,  at  such  place  in  the  city  of 
New  York,  in  the  State  of  New  York,  or  at  such  other  place  or  places, 
and  at  such  time  or  times,  and  upon  such  terms  as  the  Trustee  may  fix 
and  briefly  specify  in  the  notice  of  sale  to  be  given  as  herein  provided, 
or  as  may  be  required  by  law;  or  (2)  shall  proceed  to  protect  and  en- 
force its  rights  and  the  rights  of  the  bondholders  under  this  indenture, 
by  suit  or  suits  in  equity  or  at  law,  whether  for  specific  performance  of 
any  covenant  or  agreement  contained  herein,  or  in  aid  of  the  execution 
of  any  power  herein  granted,  or  for  any  foreclosure  hereunder,  or  for  the 
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enforcement  of  any  other  appropriate  legal  or  equitable  remedy,  as  the 
Trustee,  being  advised  by  counsel  learned  in  the  law,  shall  deem  most 
effectual  to  protect  and  enforce  the  rights  aforesaid;  or  (3)  shall,  in  its 
discretion,  proceed  both  by  sale  and  by  such  suit  or  suits. 

In  case  the  Trustee  shall  have  proceeded  to  enforce  any  right  under 
this  indenture,  by  foreclosure  or  otherwise,  and  such  proceedings  shall 
have  been  discontinued  or  abandoned  because  of  a  waiver  of  the  default, 
as  hereinbefore  provided,  in  respect  or  because  of  which  such  proceed- 
ings shall  have  been  instituted,  or  for  any  other  reason,  or  shall  have 
been  determined  adversely  to  the  Trustee,  then,  and  in  every  such  case, 
the  Leather  Company  and  the  Trustee  shall  be  restored  to  their  respec- 
tive former  positions  and  rights  hereunder  in  respect  of  the  property 
hereby  mortgaged  and  pledged  or  intended  or  agreed  to  be,  and  all 
rights,  remedies  and  powers  of  the  Trustee  shall  continue  as  though  no 
such  proceeding  had  been  taken. 

Section  4.  Notice  of  any  such  sale  pursuant  to  any  provision  of  this 
indenture  shall  state  the  time  and  place  when  and  where  same  is  to  be 
made,  and  shall  contain  a  brief,  general  description  of  the  property  to 
be  sold,  and  shall  be  sufficiently  given  if  published  twice  in  each  week 
for  six  successive  v.-eeks  prior  to  such  sale  in  a  daily  newspaper  of  gen- 
eral circulation  published  in  the  city  of  New  York,  unless  another  and 
different  notice  or  another  and  different  publication  thereof  shall  be 
required  by  law,  in  which  event  the  notice  or  publication,  or  both,  thus 
required  shall  be  given  and  made. 

Anything  in  this  indenture  contained  to  the  contrary  notwithstanding, 
the  holders  of  a  majority  in  amount  of  the  bonds  hereby  secured  and 
then  outstanding,  from  time  to  time,  shall  have  the  right  to  direct  and 
control  the  method  and  place  of  conducting  any  and  all  proceedings  for 
any  sale  of  the  property  hereby  mortgaged  or  pledged,  or  for  the  fore- 
closure of  this  indenture,  or  for  the  appointment  of  a  receiver,  or  for 
any  other  purpose  hereunder. 

The  Trustee,  from  time  to  time,  may  adjourn  any  sale  to  be  made  un- 
der the  provisions  of  this  indenture,  by  announcement  at  the  time  and 
place  appointed  for  such  sale,  or  for  such  adjourned  sale  or  sales;  and, 
without  further  notice  or  publication,  such  sale  may  be  made  at  the  time 
and  place  to  which  the  same  shall  be  so  adjourned. 

Section  5.  Upon  the  completion  of  any  such  sale  or  sales  under  this 
Indenture,  the  Trustee  shall  make  and  deliver  to  the  accepted  purchaser 
or  purchasers  of  the  property  so  sold,  a  good  and  sufficient  deed  or  deeds 
for  the  same,  and  shall  assign,  transfer  and  deliver  to  the  accepted  pur- 
chaser or  purchasers  thereof,  the  certificates  for  the  shares  of  stock  and 
the   bonds   and   other   like   property   so   sold. 

The  Trustee  and  its  successor  or  successors  hereunder  hereby  are  made 
and  appointed  the  true  and  lawful  attorney  or  atorneys  irrevocable  of 
the  Leather  Company  and  of  its  successors  or  assigns,  in  its  or  their 
name  and  stead,  to  make  all  necessary  deeds  and  other  instruments  of 
transfer  aforesaid,  including  therein  any  and  all  recitals  and  stipulations 
deemed  by  the  Trustee,  or  such  successor  or  successors,  respectively,  to 
be  proper;  and  for  that  purpose  the  Trustee,  or  its  successor  or  suc- 
cessors, may  execute  all  necessary  or  convenient  deeds  or  acts  of  assign- 
ment and  transfer,  the  Leather  Company  for  itself,  its  successors,  and 
assigns,  hereby  ratifying  and  confirming  all  that  said  attorney  or  at- 
torneys shall  lawfully  do  by  virtue  hereof. 

Nevertheless,  the  Leather  Company  shall,  if  so  requested  by  the  Trus- 
tee, ratify  and  confirm  such  sale  or  sales  by  executing  and  delivering 
to  the  Trustee,  or  to  such  purchaser  or  purchasers,  all  proper  deeds, 
conveyances,  transfers  and  releases  which  may  be  designated  in  such 
request. 
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Every  such  sale  made  under  or  by  virtue  of  this  indenture,  whether 
under  the  power  of  sale  hereby  granted  and  conferred,  or  under  and  by 
virtue  of  judicial  proceedings,  shall  operate  to  divest  all  right,  title, 
interest,  claim  and  demand  whatsoever,  either  at  law  or  in  equity,  of 
the  Leather  Company,  or  any  person  claiming  or  to  claim  by,  through  or 
under  it,  of,  in  and  to  the  property  so  sold,  and  shall  be  a  perpetual  bar, 
both  in  law  and  in  equity,  against  the  Leather  Company,  its  successors 
and  assigns,  and  against  all  persons  claiming  or  to  claim  the  property 
sold,  or  any  part  thereof,  either  through  or  under  the  Leather  Company, 
its  successors  or  assigns,  and  the  receipt  of  the  Trustee  for  the  pur- 
chase money  paid  on  such  sale  shall  be  a  sufficient  discharge  to  the  pur- 
chaser without  any  liability  upon  the  part  of  the  purchaser  to  see  to  the 
application  of  the  purchase  money  or  to  be  bound  to  inquire  as  to  the 
authorization,   necessity,   expediency   or   regularity   of  any  such   sale. 

Section  6.  In  case  of  such  sale,  whether  under  the  power  of  sale  here- 
by granted  or  pursuant  to  judicial  proceedings,  the  principal  sums  of  all 
the  bonds  hereby  secured  and  then  outstanding,  if  not  previously  due, 
shall  become  due  and  payable  immediately,  anything  in  said  bonds  or  in 
this  indenture  contained  to  the  contrary  notwithstanding. 

Section  7.  The  purchase  money,  proceeds  and  avails  of  any  such  sale, 
whether  under  the  power  of  sale  hereby  granted  or  pursuant  to  judicial 
proceedings,  together  with  any  other  sums  which  then  may  be  held  by 
the  Trustee  under  any  of  the  provisions  of  this  indenture  as  part  of  the 
trust  estate,  or  the  proceeds  thereof,  shall  be  applied  as  follows: 

pirst. — To  the  payment  of  the  costs  and  expenses  of  such  sale,  includ- 
ing a  reasonable  compensation  to  the  Trustee,  its  agents,  attorneys  and 
counsel,  and  of  all  other  expenses,  liabilities  and  advancements  made  or 
incurred  by  the  Trustees  in  the  premises; 

Second. — To  the  payment  of  the  whole  amount  then  owing  or  unpaid 
upon  the  bonds  hereby  secured  and  then  outstanding  for  principal  and 
interest,  with  Interest  at  the  rate  of  five  per  cent,  per  annum  on  the 
overdue  instalments  of  interest  from  their  respective  due  dates;  and  in 
case  such  proceeds  shall  be  insufficient  to  pay  in  full  the  whole  amount 
so  due  and  unpaid,  then  to  the  payment  of  such  principal  and  interest, 
without  preference  or  priority  of  principal  over  interest,  or  of  interest 
over  principal,  or  of  any  instalment  of  interest  over  any  other  instal- 
ment of  interest,  ratably,  to  the  aggregate  of  such  principal  and  the 
accrued  and  unpaid  interest,  subject,  however,  to  the  provisions  of  sec- 
tion 1  of  this  Article;  and 

Third. — The  surplus,  if  any,  shall  be  paid  to  the  Leather  Company,  its 
successors  or  assigns,  or  to  whomsoever  may  be  lawfully  entitled  to  re- 
ceive the  same. 

Section  8.  In  case  of  any  sale  hereunder,  whether  under  the  power  of 
sale  hereby  granted  or  pursuant  to  judicial  proceedings,  any  purchaser, 
for  the  purpose  of  making  settlement  or  payment  for  the  property  pur- 
chased, shall,  subject  to  the  provisions  of  section  1  of  this  Article,  be 
entitled  to  use  and  apply  any  bonds  and  any  matured  and  unpaid  cou- 
pons hereby  secured,  by  presenting  such  bonds  and  coupons,  in  order 
that  there  may  be  credited  thereon  the  sum  apportionable  and  applica- 
ble to  the  payment  thereof  out  of  the  net  proceeds  of  such  sale  to  the 
owner  of  such  bonds  and  coupons  as  his  ratable  share  of  such  net  pro- 
ceeds, after  making  any  deductions  which  may  be  made  from  the  pro- 
ceeds of  such  sale  for  costs,  expenses,  compensation  and  other  charges; 
and  thereupon  such  purchaser  shall  be  credited  on  account  of  such  pur- 
chase price  payable  by  him,  with  the  sum  apportionable  and  applicable 
out  of  such  net  proceeds  to  the  payment  of  or  as  a  credit  on  the  bonds 
and  coupons  so  presented;  and,  at  any  such  sale,  any  bondholder,  or  the 
Trustee,   may   bid   for   and   may  purchase   such   property,    and   may   make 
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payment  therefor  as  aforesaid,  and,  upon  compliance  with  the  terms  of 
sale,  may  hold,  retain  and  possess  and  dispose  of  such  property  in  his  or 
its  own  absolute  right,  without  further  accountability. 

Section  9.  The  Leather  Company  covenants  that  in  case  (1)  default 
shall  be  made  in  the  payment  of  any  interest  on  any  bond  hereby  secured, 
and  if  such  default  shall  have  continued  for  a  period  of  ninety  days;  or 
in  case  (2)  default  shall  be  made  in  the  payment  of  the  principal  of  any 
such  bonds  when  the  same  shall  become  payable,  whether  by  the  ma- 
turity of  said  bonds,  or  by  declaration  as  authorized  by  this  indenture, 
or,  by  a  sale,  as  provided  in  section  6  of  this  Article,  then,  upon  demand 
of  the  Trustee,  the  Leather  Company  will  pay  to  the  Trustee  for  the 
benefit  of  the  holders  of  the  bonds  and  coupons  hereby  secured  then  out- 
standing, the  whole  amount  due  and  payable  on  all  such  bonds  and 
coupons  then  outstanding,  for  principal  or  interest,  or  both,  as  the  case 
may  be,  with  interest  (so  far  as  such  interest  shall  not  be  represented 
by  overdue  coupons)  at  the  rate  of  five  per  cent,  per  annum  upon  the 
overdue  principal  and  instalments  of  interest  from  their  respective  due 
dates;  and  In  case  the  Leather  Company  shall  fail  to  pay  the  same 
forthwith  upon  such  demand,  the  Trustee,  in  its  own  name  and  as  trustee 
of  an  express  trust,  shall  be  entitled  to  sue  for  and  recover  judgment 
for  the  whole  amount  so  due  and  unpaid. 

The  Trustee  shall  be  entitled  to  sue  and  recover  judgment  as  afore- 
said, either  before  or  after  or  during  the  pendency  of  any  proceedings 
for  the  enforcement  of  the  lien  of  this  indenture,  upon  the  property 
hereby  mortgaged  and  pledged,  and  the  right  of  the  Trustee  to  sue  and 
to  recover  such  judgment  shall  not  be  affected  by  any  sale  hereunder, 
or  by  the  exercise  of  any  other  right,  power  or  remedy  for  the  enforce- 
ment of  the  provisions  of  this  indenture,  or  for  the  foreclosure  of  the 
lien  thereof;  and,  in  case  of  a  sale  of  the  property  hereby  mortgaged 
and  pledged,  the  Trustee,  in  its  own  name  and  as  trustee  of  an  express 
trust,  shall  be  entitled  to  enforce  payment  of  and  to  receive  all  amounts 
then  remaining  due  and  unpaid  upon  any  and  all  of  the  bonds  and  cou- 
pons issued  hereunder  and  then  outstanding,  for  the  benefit  of  the  hold- 
ers thereof,  and  shall  be  entitled  to  sue  for  and  to  recover  judgment  for 
any  portion  of  the  said  debt  remaining  unpaid,  with  interest.  No  re- 
covery of  any  such  judgment  by  the  Trustee,  and  no  lien  of  any  execu- 
tion upon  property  subject  to  the  lien  of  this  indenture,  or  upon  any 
other  property,  shall  in  any  manner,  or  to  any  extent,  affect  the  lien  of 
the  Trustee  upon  the  property  hereby  mortgaged  and  pledged,  or  any 
part  thereof,  or  any  rights,  powers  or  remedies  of  the  Trustee  hereunder, 
or  any  rights,  powers  or  remedies  of  the  holders  of  the  bonds  hereby 
secured,  but  such  liens,  rights,  powers  and  remedies  shall  continue  un- 
impaired as  before,  and  also  as  security  for  and  for  the  enforcement  of 
any  and  every  such  judgment  as  fully  as  for  and  for  the  enforcement  of 
the  payment  of  such  bonds  and  the  interest  thereon. 

Any  moneys  thus  collected  by  the  Trustee  under  this  section,  after 
paying  the  expenses  incurred  in  the  premises  of  the  character  described 
in  the  first  sub -paragraph  of  section  7  of  this  Article,  shall  be  applied 
by  the  Trustee  receiving  the  same  towards  the  payment  of  the  amount 
then  due  and  unpaid  upon  such  bonds  and  coupons,  in  respect  or  for  the 
benefit  of  which,  such  moneys  shall  have  been  collected,  ratably,  and 
without  any  preference  or  priority  of  any  kind,  except  as  provided  in 
section  1  of  this  Article,  according  to  the  amounts  due  and  payable  upon 
such  bonds  and  coupons,  respectively,  at  the  date  fixed  by  such  Trustee 
for  the  distribution  of  such  moneys,  upon  presentation  of  the  several 
bonds  and  coupons  or  of  said  several  registered  bonds  without  coupons, 
and  stamping  thereon  such  payment,  if  only  partially  paid,  and  upon 
surrender  thereof,  if  fully  paid. 


MORTGAGES  AND  DEEDS  OF  TRUST.         1039 

Section  10.  The  Leather  Company  will  not  at  any  time  insist  upon  or 
plead,  or  in  any  manner  whatever  claim,  or  take  the  benefit  or  advantage 
of,  any  stay  or  extension  law  now  or  at  any  time  hereafter  in  force,  nor 
will  it  claim,  take  or  insist  upon  any  benefit  or  advantage  from  any  law 
now  or  hereafter  in  force,  providing  for  the  valuation  or  appraisement  of 
the  property  hereby  mortgaged  and  pledged,  or  any  part  thereof,  prior 
to  any  sale  or  sales  thereof  to  be  made  pursuant  to  any  provision  herein 
contained,  or  to  the  decree,  judgment  or  order  of  any  court  of  competent 
jurisdiction;  nor,  after  any  such  sale  or  sales,  will  it  claim  or  exercise 
any  right  under  any  statute  now  or  hereafte^  made  or  enacted  by  any 
State  or  otherwise,  to  redeem  the  property  so  sold,  or  any  part  thereof; 
and  it  hereby  expressly  waives  all  benefit  and  advantage  of  any  such 
law  or  laws,  and  it  covenants  that  it  will  not  invoke  or  utilize  any  such 
law  or  laws  in  order  to  hinder,  delay  or  impede  the  execution  of  any 
power  herein  granted  and  delegated  to  the  Trustee,  but  that  it  will 
suffer  and  permit  the  execution  of  every  such  power  as  though  no  such 
law  or  laws  had  been  made  or  enacted. 

Section  11.  No  holder  of  any  bond  or  coupon  hereby  secured  shall  have 
the  right  to  institute  any  suit,  action  or  proceeding,  in  equity  or  at  law, 
for  the  foreclosure  of  this  indenture  or  for  the  execution  of  any  trust 
thereof,  or  for  the  appointment  of  a  receiver,  or  for  any  other  remedy 
hereunder,  or  by  reason  hereof,  unless  such  holder  previously  shall  have 
given  to  the  Trustee  written  notice  of  such  default  and  of  the  continu- 
ance thereof,  as  hereinbefore  provided;  nor  unless,  also,  the  holders  of 
twenty-five  per  cent,  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  after  the  right  of  action  upon  the  default  complained  of 
shall  have  accrued  to  the  Trustee,  shall  have  made  written  request  upon 
the  Trustee  and  shall  have  afforded  to  it  a  reasonable  opportunity  either 
to  proceed  to  exercise  the  powers  hereinbefore  granted,  or  to  institute 
such  action,  suit  or  proceeding  in  the  name  of  the  Trustee;  nor  unless, 
also,  they  shall  have  offered  to  the  Trustee  adequate  security  and  in- 
demnity against  the  costs,  expenses  and  liabilities  to  be  incurred  therein 
or  hereby;  and  such  notification,  request  and  offer  of  indemnity  are 
hereby  declared,  in  every  such  case,  at  the  option  of  the  Trustee,  to  be 
conditions  precedent  to  the  execution  of  the  powers  and  trusts  of  this 
indenture,  for  the  benefit  of  the  bondholders,  and  to  any  action  or  cause 
■of  action  for  foreclosure  or  for  the  appointment  of  a  receiver,  or  for  any 
other  remedy  hereunder;  it  being  understood,  intended  and  hereby  pro- 
vided that  no  one  or  more  holders  of  bonds  or  coupons  secured  hereby 
shall  have  the  right  in  any  manner  whatever,  by  his  or  their  action,  to 
enforce,  affect,  disturb  or  prejudice  the  Hen  of  this  indenture,  or  to  en- 
force any  right  under  this  indenture,  except  in  the  manner  herein  pro- 
vided, and  that  all  proceedings  at  law  or  in  equity  under  this  indenture 
shall  be  instituted,  had  and  maintained  only  in  the  manner  herein  pro- 
vided, and  for  the  equal  benefit  of  all  holders  of  such  outstanding  bonds 
and  coupons. 

Section  12.  Except  as  herein  expressly  provided  to  the  contrary,  no 
remedy  herein  conferred  upon  or  reserved  to  the  Trustee,  or  to  the  hold- 
ers of  bonds  hereby  secured,  is  intended  to  be  exclusive  of  any  other 
remedy  or  remedies;  but  each  and  every  such  remedy  shall  be  cumula- 
tive, and  shall  be  in  addition  to  every  other  remedy  given  hereunder,  or 
now  or  hereafter  existing  at  law  or  in  equity  or  by  statute. 

Section  13.  No  delay  or  omission  of  the  Trustee,  or  of  any  holders  of 
bonds  hereby  secured,  to  exercise  any  right  or  power  accruing  upon  any 
default  continuing,  as  aforesaid,  shall  impair  any  such  right  or  power, 
or  shall  be  construed  to  be  a  waiver  of  any  such  default,  or  acquiescence 
•therein;  and  every  power  and  remedy  given  by  this  Article  to  the  Trus- 
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tee,  or  to  the  bondholders,  may  be  exercised,  from  time  to  time,  and  as 
often  as  may  be  deemed  expedient,  by  the  Trustee  invested  therewith,  or 
by  the  bondholders  respectively. 

Article  Five. 

No  recourse  under  or  upon  any  obligation,  covenant,  or  agreement 
contained  in  this  indenture,  or  in  any  bond  or  coupon  hereby  secured,  or 
because  of  the  creation  of  any  indebtedness  herein  mentioned,  shall  be 
had  against  any  incorporator,  or  against  any  present  or  future  stock- 
holder, officer  or  director,  of  the  Leather  Company,  or  of  any  successor 
corporation,  either  directly  or  through  the  Leather  Company,  by  the 
enforcement  of  any  assessment,  or  through  a  receiver,  assignee  or  trus- 
tee in  bankruptcy,  or  by  any  other  legal  or  equitable  proceeding,  or  by 
Virtue  of  any  statute,  or  otherwise;  it  being  expressly  agreed  and  under- 
stood that  this  indenture  and  the  obligations  hereby  secured,  are  solely 
corporate  obligations,  and  that  no  personal  liability  whatever  shall  at- 
tach to,  or  be  incurred  by,  the  incorporators,  or  to  or  by  any  present  or 
future  stockholder,  officer  or  director  of  the  Leather  Company,  or  of  any 
successor  corporation,  or  any  of  them,  because  of  the  incurring  of  the 
indebtedness  hereby  authorized,  or  under  or  by  reason  of  any  of  the  ob- 
ligations, covenants,  or  agreements  contained  in  this  indenture  or  in  any 
of  the  bonds  or  coupons  hereby  secured,  or  to  be  implied  therefrom;  and 
that  any  and  all  personal  liability  of  every  name  and  nature,  and  any 
and  all  rights  and  claims  against  every  such  incorporator,  and  against 
every  such  present  and  future  stockholder,  officer  or  director,  whether 
arising  at  common  law  or  equity,  or  created  or  to  be  created  by  statute 
or  constitution,  are  hereby  expressly  released  and  waived  as  a  condition 
of,  and  as  a  part  of  the  consideration  for,  the  execution  of  this  indenture 
and  the  issue  of  the  bonds  and  interest  obligations  secured  hereby. 

Article  Six. 

If  at  any  time  any  property,  or  any  shares  of  stock,  bonds,  debentures, 
obligations,  or  other  securities  subject  to  this  indenture,  other  than 
shares  of  stock  of  the  United  States  Company,  cannot,  in  the  judgment 
of  the  Board  of  Directors  or  Executive  Committee  of  the  Leather  Com- 
pany, be  advantageously  used  in  the  proper  and  judicious  operation  of 
the  business  of  the  Leather  Company,  or  if  the  sale  and  disposition  there- 
of has,  in  the  opinion  of  such  Board  of  Directors  or  Executive  Committee, 
become  necessary  or  expedient  for  any  cause,  the  same,  or  any  interest 
therein,  may  be  sold  or  exchanged  for  other  property,  or  for  bonds, 
shares  of  stock  or  other  securities;  and,  upon  the  request  of  the  Leather 
Company,  evidenced  by  a  resolution  of  its  Board  of  Directors  or  Execu- 
tive Committee,  the  Trustee  shall  release  the  same  from  the  lien  and 
effect  of  this  indenture,  but  subject  to  the  following  provisions  and  con- 
ditions: 

(a)  Before  any  such  property,  shares  of  stock,  bonds  or  other  secur- 
ities, or  any  interest  therein,  shall  be  released,  the  same  shall  be  ap- 
praised by  an  appraiser,  or  by  more  than  one  appraiser,  who  shall  be 
selected  by  the  Trustee; 

(b)  In  case  of  any  such  sale  of  any  such  property,  shares  of  stock, 
bonds  or  other  securities,  or  of  any  interest  therein,  the  price  or  pro- 
ceeds'of  such  sale,  not  less  than  the  value  of  such  property,  or  of  such 
interest,  as  appraised  by  such  appraiser  or  appraisers,  or  a  sum  equiva- 
lent to  such  price  or  proceeds,  shall  be  deposited  with  the  Trustee,  ta 
be  held  for  the  further  security  of  the  bonds  hereby  secured  until  paid 
over    or   applied   as   hereinafter    provided;    aid 

(c)  In  case  of  an  exchange,  other  property,  shares  of  stock,  bonds  or 
other  securities,  appraised  by  an  appraiser  or  appraisers  selected  by  the 
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Trustee,  to  be  of  the  value  at  least  equal  to  the  appraised  value  of  the 
property  given  in  excliange,  shall  be  subjected  to  the  lien  and  operation 
of  this  indenture. 

The  moneys  received  by  the  Trustee  upon  any  such  sale  or  exchange 
shall,  upon  the  request  of  the  Leather  Company,  evidenced  by  a  resolu- 
tion of  its  Board  of  Directors  or  Executive  Committee,  be  applied,  as 
follows: 

(1)  The  Trustee  shall  pay  over  to  the  Leather  Company,  out  of  any 
such  proceeds,  sums  equal  to  any  expenditures  that  shall  have  been 
made  by  the  Leather  Company,  after  such  sale,  for  the  acquisition  of  ad- 
ditional property,  or  for  the  acquisition  of  additional  bonds  or  other 
obligations,  or  shares  of  the  capital  stock  of  other  corporations,  upon 
such  property  being  subjected  to  the  lien  and  operation  of  this  indenture 
or  upon  the  assignment  and  delivery  of  such  bonds,  other  obligations, 
and  certificates  for  such  shares  of  stock  to  the  Trustee;  or 

(2)  At  the  option  of  the  Board  of  Directors  or  Executive  Committee 
of  the  Leather  Company,  the  Trustees  shall  apply  such  proceeds,  or  any 
part  thereof,  to  purchasing,  in  the  manner  and  under  the  conditions 
provided  in  respect  of  payments  of  or  on  account  of  principal  in  section 
2  of  Article  Three  of  this  Indenture,  bonds  hereby  secured;  and  all  bonds 
so  purchased  shall  be  canceled;  and  anything  herein  to  the  contrary 
notwithstanding,  no  bonds  shall  be  authenticated  or  delivered  in  place 
of  the  bonds  so  purchased  and  canceled. 

The  Trustee  may  receive  and  shall  be  entitled  to  act  and  rely  upon 
a  certificate  signed  by  the  President  or  one  of  the  Vice-Presidents  and 
the  Treasurer  or  one  of  the  Assistant  Treasurers  of  the  Leather  Com- 
pany, as  conclusive  evidence  of  any  fact  mentioned  in  this  Article. 

Article  Seven, 

Section  1.  Until  some  default  shall  have  been  made  in  the  due-  and 
punctual  payment  of  the  interest  or  of  the  principal  of  the  bonds  hereby 
secured,  or  of  some  part  of  such  Interest  or  principal,  or  In  the  due  and 
punctual  performance  and  observance  of  some  covenant  or  condition 
hereof  obligatory  upon  the  Leather  Company,  and  until  such  default 
shall  have  been  continued  beyond  the  period  of  grace,  if  any,  herein- 
before provided  in  respect  thereof,  the  Leather  Company,  it  successors 
and  assigns,  shall  be  suffered  and  permitted  to  retain  actual  possession 
of  all  the  property  that  may  be  conveyed  and  mortgaged  or  assigned  and 
pledged  to  the  Trustee  (but  not  of  bonds,  evidences  of  indebtedness, 
certificates  of  stock,  cash  and  other  property  hereby  provided  to  be  de- 
livered or  paid  to  the  Trustee),  and  to  manage,  operate  and  use  the 
same  and  every  part  thereof,  with  the  rights  and  franchises  appertain- 
ing thereto,  and  to  collect,  receive,  take,  use  and  enjoy  the  earnings, 
income,  rents,  issues,  and  profits  thereof,  and  to  manufacture,  transform 
and  otherwise  utilize  and  to  sell  and  dispose  of  any  of  the  products 
thereof. 

Section  2.  If  and  when  the  bonds  hereby  secured  shall  have  become 
due  and  payable,  the  Leather  Company  shall  well  and  truly  pay,  or 
cause  to  be  paid,  the  whole  amount  of  the  principal  moneys  and  Interest 
due  upon  all  the  bonds  hereby  secured  and  then  outstanding,  or  shall 
provide  for  such  payment  by  depositing  with  the  Trustee  hereunder, 
for  the  payment  of  such  bonds  and  the  accrued  interest  thereon,  the 
entire  amount  then  due  thereon  for  principal  and  interest,  and  also 
shall  pay  or  cause  to  be  paid,  all  other  sums  then  accrued  and  to  be  paid 
to  the  Trustee  hereunder  by  the  Leather  Company,  and  shall  well  and 
truly  keep  and  perform  all  the  things  herein  required  to  be  kept  and 
performed  by  it,  according  to  the  true  intent  and  meaning  of  this  in- 
denture, then  and  In  that  case,  all  property,  shares  of  stock,  bonds, 
N.  J.  Corp.  Law— 66 
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obligations  and  other  rights  and  interests  hereunder  conveyed,  as- 
signed, mortgaged  or  pledged,  or  then  subject  hereto,  shall  revert  to 
the  Leather  Company,  its  successors  or  assigns;  and  the  estate,  rights, 
title  and  interest  of  the  Trustee,  in  respect  thereof  shall  thereupon 
cease,  determine  and  become  void;  and  the  Trustee,  in  such  case,  on 
demand  of  the  Leather  Company,  its  successors  or  assigns,  and  at  its  or 
their  cost  and  expense,  shall  execute  proper  instruments,  acknowledg- 
ing satisfaction  of  this  indenture;  but  the  Trustee,  in  such  case,  shall 
continue  to  hold,  as  depositary  for  the  Leather  Company,  its  successors 
and  assigns,  the  certificates  for  all  shares  of  stock,  and  all  bonds,  or 
other  obligations  and  claims  and  the  evidences  thereof,  which  are  then 
on  deposit  with  it  hereunder,  until  the  Board  of  Directors  of  the  Leather 
Company,  its  successors  or  assigns,  by  resolution,  shall  have  authorized 
some  disposition  thereof;  whereupon,  the  Trustee  shall  dispose  of  such 
shares  of  stock,  bonds  or  other  securities,  as  authorized  by  such  reso- 
lution. 

Section  3.  In  case  the  Leather  Company  shall  at  any  time  change  its 
corporate  name,  it  may  nevertheless  adopt  and  use  the  name  of  Central 
Leather  Company  in  issuing  and  causing  to  be  authenticated  and  de- 
livered bonds  secured  hereby,  or  at  the  election  of  the  Leather  Company, 
by  whatever  corporate  name  it  may  be  known  at  the  time,  any  bonds 
thereafter  issued  hereunder  may,  if  so  specified  and  provided  in  a  reso- 
lution of  the  Board  of  Directors  of  said  Company,  be  issued  in  the  name 
to  which  said  corporate  name  shall  have  been  thus  changed,  and  shall 
be  authenticated  and  delivered  by  the  Trustee  in  that  form;  and  any 
and  all  bonds  issued  hereunder,  after  such  change  of  corporate  name, 
whether  in  the  name  of  the  Central  Leather  Company  or  in  the  name 
to  which  the  name  of  said  Leather  Company  has  been  changed,  shall,  in 
all  respects,  be  entitled  to  each  and  every  the  benefits  and  security  of 
this  indenture  and  be  subject  to  the  terms  and  provisions  thereof;  and 
in  case  of  such  change  of  corporate  name,  any  resolution,  certificate, 
request,  direction,  order  or  other  instrument  or  action  herein  provided 
or  contemplated  hereby  to  be  passed,  executed,  made  or  done  by  the 
Leather  Company,  or  its  Board  of  Directors  or  Executive  Committee,  or 
any  of  its  officers  or  representatives  thereunto  authorized,  may  be 
passed,  executed,  made  or  done  in  the  name  to  which  that  of  the  Leather 
Company  shall  have  been  so  changed. 

Article   Sight. 

Section  1.  Any  request,  direction  or  other  instrument  required  by  this 
indenture  to  be  signed  and  executed  by  bondholders,  may  be  in  any 
number  of  concurrent  writings  of  similar  tenor,  and  may  be  signed  or 
executed  by  such  bondholders  in  person  or  by  attorney  appointed  in 
writing.  Proof  of  the  execution  of  such  request,  direction  or  other  in- 
strument, or  of  the  writing  appointing  any  such  agent,  and  of  the  owner- 
ship of  coupon  bonds  transferable  by  delivery,  if  made  in  the  following 
manner,  shall  be  sufficient  for  any  purpose  of  this  indenture,  and  shall 
be  conclusive  in  favor  of  the  Trustee  with  regard  to  action  by  it  taken, 
or   suffered  under   such  request,   to   wit: 

(a)  The  fact  and  date  of  the  execution  by  any  person  of  any  such 
writing  may  be  proved  by  the  certificate  of  any  officer  in  any  jurisdic- 
tion who,  by  the  laws  thereof,  has  power  to  take  acknowledgments 
within  said  jurisdiction,  that  the  person  signing  such  writing  did  ac- 
knowledge before  him  the  execution  thereof,  or  by  an  affidavit  of  a  wit- 
ness of  such  execution. 

(b)  The  fact  of  the  holding  of  coupon  bonds  hereunder  by  any  bond- 
holder, and  the  amount  and  numbers  of  any  such  bonds,  and  the  date  of 
his   holding   the   same,   may   be  proved   by   a   certificate    executed   by  any 
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trust  company,  bank,  bankers  or  other  depositary  (wherever  situated),  if 
such  certificate  shall  be  deemed  by  the  Trustee  to  be  satisfactory,  show- 
ing that  at  the  date  therein  mentioned  such  person  had  on  deposit  with 
such  trust  company,  bank,  bankers  or  other  depositary  the  bonds  de- 
scribed in  such  certificate.  The  ownership  of  registered  coupon  bonds 
or  of  registered  bonds  without  coupons,  shall  be  proved  by  the  register 
of  said  bonds. 

Section  2.  The  Leather  Company  and  the  Trustee  may  deem  and  treat 
the  bearer  of  any  coupon  bond  hereby  secured  which  shall  not  at  the 
time  be  registered  in  the  name  of  the  owner  thereof,  as  hereinbefore 
authorized,  and  the  holder  of  any  coupon  for  interest  on  any  such  bond, 
whether  such  bond  shall  be  registered  or  not,  as  the  absolute  owner  of 
such  bond  or  coupon,  as  the  case  may  be,  for  the  purpose  of  receiving 
payment  thereof,  and  for  all  other  purposes,  and  neither  the  Leather 
Company  nor  the  Trustee  shall  be  affected  by  any  notice  to  the  contrary. 

The  Leather  Company  and  the  Trustee  may  deem  and  treat  the  person 
in  whose  name  any  registered  bond  without  coupons,  issued  hereunder 
shall  be  registered  upon  the  books  of  the  Leather  Company,  as  herein- 
before provided,  as  the  absolute  owner  of  such  bond,  for  the  purpose  of 
receiving  payment  of,  or  on  account  of,  the  principal  and  interest  of 
such  bond,  and  for  all  other  purposes,  and  may  deem  and  treat  the  per- 
son in  whose  name  any  coupon  bond  shall  be  so  registered  as  the  abso- 
lute owner  thereof  for  the  purpose  of  receiving  payment  of,  or  on  ac- 
count of,  the  principal  thereof,  and  for  all  other  purposes,  except  to 
receive  payment  of  interest  represented  by  outstanding  coupons;  and 
all  such  payments  so  made  to  any  such  registered  holder,  or  upon  his 
order,  shall  be  valid  and  effectual  to  satisfy  and  discharge  the  liability 
upon  such  bond  to  the  extent  of  the  sum  or  sums  so  paid. 

Article   Nine. 

The  Trustee,  for  itself  and  its  several  successors,  hereby  accepts  the 
trusts  and  assumes  the  duties  herein  created  and  imposed  upon  it,  but 
only    upon    the   following    terms    and    conditions,    to    wit: 

(a)  The  Trustee  shall  be  protected  in  acting  upon  any  notice,  re- 
quest, consent,  certificate,  bond,  promissory  note,  or  other  paper  or 
document  believed  by  it,  or  by  the  one  acting  thereon,  to  be  genuine 
and  to  have   been  signed   by   the  proper  party  or  parties. 

(b)  The  Trustee  may  select  and  employ  in  and  about  the  execution 
of  this  trust,  suitable  agents  and  attorneys,  whose  reasonable  com- 
pensation shall  be  paid  to  the  Trustee  by  the  Leather  Company,  or,  in 
default  of  such  payment,  shall  be  a  charge  upon  the  property  hereby 
mortgaged  and  pledged,  and  the  proceeds  thereof,  paramount  to  said 
bonds.  The  Trustee  shall  not  be  responsible  for  the  recording  or  filing 
of  this  indenture;  nor  shall  the  Trustee  be  responsible  for  the  recording 
or  filing  or  for  the  re-recording  or  re-filing  of  any  instrument  trans- 
ferring or  mortgaging  to  it  upon  the  trusts  herein  contained,  any  prop- 
erty or  securities  other  than  or  in  addition  to  those  specified  in  the 
granting  clauses  hereof.  The  Trustee  shall  not  be  under  any  responsibil- 
ity or  duty  with  respect  to  the  disposition  of  the  proceeds  of  the  bonds 
hereby  secured.  The  Trustee  shall  not  be  liable  for  failure  to  insure 
or  renew  insurance  or  for  responsibilities  of  insurers.  The  Trustee 
shall  not  be  personally  liable  for  any  loss  or  damage,  save  for  its  own 
wilful  default. 

(c)  The  Trustee  shall  have  a  first  lien  upon  the  property  hereby  mort- 
gaged and  pledged  for  reasonable  expenses,  counsel  fees  and  compensa- 
tion incurred  in  and  about  the  execution  of  the  trusts  hereby  created 
and  the  exercise  and  performance  of  its  powers  and  duties  hereunder, 
and  also  to  indemnify  and  hold  it  harmless  against  any  liability,  charge, 


1044  FORMS  AND  PRECEDENTS. 

cost  or  expense  based  upon  or  resulting  from  the  fact  that  said  Trustee 
shall  have  taken  or  had  transferred  into  its  name,  the  certificate  for 
any  shares  of  stock  or  the  title  to  any  property,  bond,  or  other  obliga- 
tion subject  to  this  indenture,  or  entitled  to  be,  and  against  the  cost 
and  expense  of  defending  against  anj'  alleged  liability  in  the  premises 
of  any  character  whatsoever. 

(d)  The  Trustee  shall  be  under  no  obligation  or  duty  to  perform  any 
act  hereunder,  or  to  institute  or  defend  any  suit  in  respect  hereof,  unless 
reasonably  indemnified.  It  shall  not  be  required  to  take  notice  or  be 
deemed  to  have  notice  of  any  default  hereunder,  and  may  conclusively 
assume  that  there  has  been  no  default  hereunder  or  on  the  part  of  the 
maker  of  or  under  any  bonds,  debentures  or  other  obligations  at  any 
time  held  by  the  Trustee  or  to  which  it  may  be  entitled  under  the  terms 
hereof,  unless  it  shall  have  been  specifically  notified  in  writing  of  such 
default.  Except  as  herein  expressly  otherwise  provided,  the  Trustee 
shall  not  be  bound  to  recognize  any  person  as  a  bondholder  unless  and 
until  his  bonds  are  submitted  to  the  Trustee  for  inspection,  if  required, 
and  his  title  satisfactorily  established,  if  disputed. 

(e)  The  recitals  of  fact  herein  and  in  said  bonds  contained  shall  be 
taken  as  statements  by  the  I^eather  Company,  and  shall  not  be  construed 
as  made  by  the  Trustee.  The  Trustee  makes  no  representation  as  to  the 
value  or  title  of  the  property  transferred  hereunder. 

(f)  The  Trustee,  or  any  successor  or  successors  hereafter  appointed, 
may  resign  and  be  discharged  of  the  trusts  hereby  created,  by  written 
notice  thereof  to  the  Leather  Company  and  by  publication  at  least  once 
in  each  week  for  two  consecutive  weeks  in  a  daily  newspaper  published 
in  the  city  of  New  York. 

(g)  The  Trustee  may  consult  with  counsel,  and  shall  be  protected  in 
any  action  taken  or  suffered  by  it  in  good  faith  and  in  accordance  w^ith 
the  opinion  of  its  counsel. 

Article  Ten. 

The  Trustee,  or  any  Trustee  or  Trustees  hereafter  appointed,  may  be 
removed  at  any  time  by  an  instrument  or  concurrent  instruments  in 
writing,  signed  by  the  holders  of  two-thirds  in  amount  of  the  bonds 
hereby  secured  and  then  outstanding. 

In  case  at  any  time  the  Trustee,  or  any  Trustee  or  Trustees  hereafter 
appointed,  shall  resign,  or  shall  be  removed,  or  be  dissolved,  or  other- 
wise become  incapable  of  acting,  a  successor  may  be  appointed  by  the 
holders  of  a  majority  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  by  an  instrument  or  concurrent  instruments  in  writing 
signed  by  such  bondholders  or  by  their  attorneys  in  fact  duly  author- 
ized; provided,  nevertheless,  and  it  is  hereby  agreed  and  declared,  that  in 
case  at  any  time  there  shall  be  a  vacancy  in  the  office  of  Trustee  here- 
under, the  Leather  Company,  by  instrument  executed  by  order  of  its 
Board  of  Directors  or  Executive  Committee,  may  appoint  a  Trustee  to 
fill  such  vacancy  until  a  new  Trustee  shall  be  appointed  by  the  bond- 
holders as  herein  authorized.  The  Leather  Company  shall  publish  notice 
of  any  such  appointment  by  it  made,  once  in  each  week  for  four  con- 
secutive weeks,  in  two  daily  newspapers  of  general  circulation  pub- 
lished in  the  city  of  New  York;  and  any  new  Trustee  appointed  by  the 
Leather  Company  shall,  immediately  and  without  further  act,  be  super- 
seded by  a  Trustee  appointed  by  the  bondholders  in  the  manner  above 
provided,  provided  that  such  appointment  be  made  prior  to  the  expira- 
tion of  one  year  from  the  date  of  such  publication  of  notice.  Every  such 
Trustee  appointed  by  the  bondholders,  or  by  the  Leather  Company,  shall 
always  be  a  trust  company  in  good  standing  in  the  city  of  New  York, 
having  a  capital  surplus  and  undivided  profits  aggregating  not  less  than 
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three  million  dollars  ($3,000,000),  if  there  be  such  a  trust  company  will- 
ing and  able  to  accept  the  trust  upon  reasonable  or  customary  terms. 

Any  new  Trustee  appointed  hereunder  shall  execute,  acknowledge  and 
deliver  to  the  Trustee  last  in  office,  and  to  its  or  his  co-trustee,  if  any, 
and  also  to  the  Leather  Company,  an  instrument  accepting  such  ap- 
pointment hereunder;  and  thereupon  such  new  Trustee,  without  any 
further  act,  deed  or  conveyance,  shall  become  fully  vested  with  all  the 
estates,  properties,  rights,  powers,  trusts,  duties  and  obligations  of  its 
predecessor  in  trust  hereunder,  with  like  effect  as  if  originally  named 
as  Trustee  herein;  but  the  Trustee  ceasing  to  act  shall  nevertheless,  on 
the  written  request  of  the  Leather  Company,  or  of  the  new  Trustee,  and 
at  the  cost  and  expense  of  the  Leather  Company,  execute  and  deliver 
any  any  every  instrument  necessary  or  convenient  to  transfer  to  such 
new  Trustee,  upon  the  trusts  herein  expressed,  all  the  estates,  properties, 
rights,  powers  and  trusts  of  the  Trustee  so  ceasing  to  act,  and  shall  duly 
assign,  transfer  and  deliver  all  property  and  moneys  held  by  such 
Trustee  to  the  new  Trustee.  Should  any  deed,  conveyance  or  instru- 
ment in  writing  from  the  Leather  Company  be  required  by  the  new 
Trustee  for  more  fully  and  certainly  vesting  in  and  confirming  to  such 
new  Trustee  such  estates,  rights,  powers  and  duties,  any  and  all  such 
deeds,  conveyances  and  instruments  in  writing  shall,  on  request,  be  ex- 
ecuted,  acknowledged  and   delivered   by   the   Leather   Company. 

If,  at  any  time  or  times,  in  order  to  conform  to  any  legal  requirement, 
the  Leather  Company  shall  so  request,  the  Leather  Company  and  the 
Trustee  shall  unite  in  the  execution,  delivery  and  performance  of  any 
and  all  instruments  and  agreements  necessary  or  proper  to  appoint  an- 
other trust  company,  or  one  or  more  persons  approved  by  the  Trustee, 
either  to  act  as  Co-trustee  or  Co-trustees  of  all  or  any  of  the  property 
subject  to  the  lien  hereof,  jointly  with  the  Trustee  originally  named 
herein,  or  its  successor  or  successors,  or  to  act  as  separate  Trustee  or 
Trustees  of  any  such  property. 

Every  successor  Trustee  and  every  additional  Trustee  hereunder,  other 
than  any  trust  company  which  may  be  appointed  as  successor  to  the 
Central  Trust  Company  of  New  York,  shall,  to  the  extent  permitted  by 
law,  be  appointed  subject  to  the  following  provisions  and  conditions, 
namely: 

(1)  The  bonds  secured  hereby  shall  be  certified  and  delivered,  and  all 
powers,  duties,  obligations  and  rights  conferred  upon  the  said  Trustee 
in  respect  of  the  custody  of  all  stocks,  bonds,  securities,  and  cash,  shall 
be  exercised,  solely  by  said  Central  Trust  Company  of  New  York,  or  a 
trust  company  appointed  and  acting  as  its  successor  in  the  trust  here- 
under. 

(2)  No  power  shall  be  exercised  hereunder  by  such  successor  or  ad- 
ditional Trustee  or  Trustees,  except  jointly  with  the  consent  in  writing 
of  said  Central  Trust  Company  of  New  York,  or  any  trust  company 
which  may  have  been  appointed  and  be  acting  as  its  successor  in  the 
trust;  and 

(3)  The  Leather  Company  and  the  Central  Trust  Company  of  New 
York,  or  its  successors  in  the  trust,  at  any  time,  by  an  instrument  in 
writing,  executed  by  them  jointly,  may  remove  any  such  Trustee  or 
Trustees,  and  by  an  instrument  in  writing,  executed  by  them  jointly, 
may  appoint  a  successor  or  successors  to  such  other  Trustee  or  Trustees, 
anything  herein  contained  to  the  contrary  notwithstanding. 

Any  notice,  request  or  other  writing  by  or  on  behalf  of  the  bond- 
holders delivered  solely  to  the  Central  Trust  Company  of  New  York,  or 
its  successor  in  the  trust,  shall  be  deemed  to  have  been  delivered  to  all 
such  Trustees  as  effectually  as  if  delivered  to  each  of  them. 

Every    instrument    appointing    a    successor    or    additional    Trustee    or 
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Trustees  shall  refer  to  this  indenture  and  the  conditions  in  this  Article 
expressed,  and  upon  the  acceptance  in  writing  by  such  successor  or  ad- 
ditional Trustee  or  Trustees,  he,  they  or  it  shall  be  vested  with  the 
estates  and  property  specified  in  such  instrument,  either  jointly  with 
the  Central  Trust  Company  of  New  York,  or  its  successors,  or  separately, 
as  may  be  provided,  subject  to  all  the  trusts,  conditions,  covenants  and 
provisions  of  this  indenture.  Every  such  instrument  shall  be  filed  with 
the  Central  Trust  Company  of  New  York,  or  its  successor  in  the  trust. 

Any  additional  Trustee  or  Trustees  may,  at  any  time,  by  an  instru- 
ment in  writing-,  constitute  said  Central  Trust  Company  of  New  York, 
and  its  successor  in  the  trust  hereunder,  his,  their  or  its  agents  and 
attorney  in  fact,  with  full  power  and  authority,  to  the  extent  which  may 
be  permitted  by  law,  to  do  all  acts  and  things  and  exercise  all  discre- 
tions authorized  or  permitted  by  him,  them  or  it,  for  and  in  behalf  and 
in  the  name  of  the  Trustee  or  Trustees  executing  such  instrument. 

In  case  any  additional  Trustee  or  Trustees,  or  a  successor  to  either 
of  them,  shall  die,  become  incabable  of  acting,  resign  or  be  removed, 
all  the  estates,  properties,  rights,  powers,  trusts,  duties  and  obligations 
of  the  said  Trustee,  so  far  as  permitted  by  law,  shall  vest  in  and  be  ex- 
ercised by  said  Central  Trust  Company  of  New  York,  or  its  successor  in 
the  trust,  without  the  appointment  of  a  new  Trustee  as  successor  to 
such  additional  Trustee. 

No  successor  to  any  additional  Trustee  shall  be  appointed  unless  such 
appointment  shall  be  necessary  for  the  full  protection  of  the  bondhold- 
ers hereunder,  nor  unless  the  Central  Trust  Company  of  New  York,  or 
Its  successor,  or  the  holders  of  a  majority  in  amount  of  the  bonds  hereby 
secured,  shall  deem  such  appointment  expedient  for  any  cause. 

Whenever  the  existence  or  non-existence  of  any  fact  or  other  matter 
shall  be  material,  the  Trustee  shall,  unless  herein  elsewhere  provided 
to  the  contrary,  be  protected  in  acting  or  refraining  from  acting  under 
any  provision  of  this  instrument,  in  relying  upon  a  certificate  as  to  the 
existence  or  non-existence  of  any  such  fact,  or  matter  signed  by  the 
President  or  one  of  the  Vice-Presidents  and  the  Secretary  or  one  of  the 
Assistant  Secretaries,  or  the  Treasurer  or  one  of  the  Assistant  Treas- 
urers of  the  Leather  Company. 

In  case  of  the  appointment  of  any  new  Trustee  under  the  provisions  of 
this  article,  a  copy  of  the  instrument  making  such  appointment,  duly 
authenticated  by  the  President  and  Secretary  of  the  Leather  Company 
(they  having  inspected  and  compared  said  copy  with  the  original)  as  a 
true  copy,  shall  be  filed  with  each  of  the  corporations  of  whose  capital 
stock  shares  shall  then  be  subject  to  this  indenture. 

Article   Eleven. 

Section  1.  All  the  covenants,  stipulations,  promises,  undertakings  and 
agreements  herein  contained,  by  or  on  behalf  of  the  Leather  Company, 
shall  bind  its  successors  and  assigns,  whether  so  expressed  or  not.  For 
every  purpose  of  this  indenture,  including  the  execution,  issue  and  use 
of  any  and  all  bonds  hereby  secured,  the  term  "Leather  Company"  in- 
cludes and  means,  not  only  the  party  of  the  first  part  hereto,  but  also  its 
successors  and  assigns. 

Section  2.  The  word  "Trustee"  means  the  Trustee  for  the  time  being, 
whether  original  or  successor.  The  words  "Trustee,"  "bond"  and  "bond- 
holders" shall  include  the  plural  as  well  as  the  singular  number,  unless 
otherwise  expressly  indicated.  The  word  "coupons"  refers  to  the  in- 
terest coupons  attached  to  the  bonds  secured  hereby.  The  word  "per- 
son" used  with  reference  to  a  bondholder,  shall  include  associations  or 
corporations  owning  any  of  said  bonds. 

In  Witness  Whereof,  the  said  Central  Leather  Company  and  the  said 
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Trust  Company  of  New  York  have  each  caused  its  corporate  seal,  duly 
attested  by  its  Secretary,  to  be  affixed  to  an  original  and  duplicate  hereof, 
and  these  presents  to  be  subscribed  by  its  President  or  one  of  its  Vice- 
Presidents.      [Acknowledgments.] 


STATUTORY  AFFIDAVIT  TO  BE  ANNEXED  TO  CHATTEL.  MORTGAGE. 

In  Fletcher  v.  Bonnet,  51  N.  J.  Eq.  615  (Ct.  of  Errors  &  Appeals,  1893), 
an  affidavit  in  the  following  form  was  held  to  be  sufficient: 

"Leonard  R.  Fletcher,  the  mortgagee  in  the  foregoing  mortgage  named, 
being  duly  sworn,  on  his  oath  says  that  the  truth  of  the  consideration 
of  said  mortgage  is  as  follows,  namely:  That  the  said  mortgage  is  made 
to  deponent,  as  trustee,  to  secure  the  payment  of  certain  indebtedness 
of  the  Hope  Manufacturing  Company  as  follows:  An  indebtedness  to 
George  G.  Green  of  six  thousand  dollars  for  money  loaned  and  advanced 
to  said  company,  with  interest  to  this  date  [here  follow  the  names  of 
other  creditors  with  the  amounts  of  indebtedness,  etc.,  stated  in  the 
same  manner],  which  said  several  indebtedness  are  represented  by  the 
promissory  notes  in  the  foregoing  mortgage  particularly  mentioned  and 
set  forth,  and  for  the  payment  of  which  said  notes  the  said  mortgage  is 
security,  and  that  there  is  due  on  said  mortgage  the  sum  of  one  hun- 
dred and  fifty-two  thousand  nine  hundred  and  seventy-one  dollars  and 
seventy-six  cents,  besides  lawful  interest  thereon  from  the  fourteenth 
day  of  April  in  the  year  of  our  Lord  one  thousand  eight  hundred  and 
ninety-one." 


BILL  OF  COMPLAINT  TO  FORECLOSE  MORTGAGE  DEED  OF  TRUST. 
In   Chancery   of  New  Jersey. 

To  His  Honor,  William  J.  Magie,  the  Chancellor  of  the  State  of  New 
Jersey: 

Complaining  showeth  unto  your  Honor,  your  orator,  the  Central  Trust 
Company  of  New  York,  that  on  and  prior  to  the  1st  day  of  May,  1899, 
the  United  States  Flour  Milling  Company  was  and  ever  since  has  been 
and  still  is  a  corporation  duly  created,  organized  and  existing  under 
the  laws  of  the  State  of  New  Jersey,  and  owning  and  having  power  to 
own,  maintain  and  use  the  real  estate  and  other  property  hereinafter 
mentioned  and  described,  and  duly  authorized  and  empowered  to  exe- 
cute the  bonds  and  mortgages  hereinafter  mentioned,  and  that  your 
orator  was  at  the  times  hereinafter  mentioned,  and  now  is  a  corpora- 
tion created  and  existing  under  the  laws  of  the  State  of  New  York,  and 
that  at  all  of  said  times  it  was  and  now  is  duly  authorized  and  empow- 
ered to  take  and  hold  in  trust  the  property  transferred  and  conveyed 
to  it  in  trust  as  hereinafter  stated,  and  to  execute  and  perform  the 
trusts  imposed  upon  it  under  and  by  virtue  of  the  mortgages  or  deeds 
of  trust   hereinafter  described. 

And  your  orator  further  shows  that  heretofore,  and  on  or  about  the 
said  1st  day  of  May,  1899,  said  United  States  Flour  Milling  Company,  in 
the  exercise  of  the  power  and  authority  by  it  in  that  behalf  possessed, 
and  pursuant  to  due  corporate  action  for  that  end,  and  for  its  lawful 
corporate  purposes,  did  by  its  president  and  treasurer  and  under  its  cor- 
porate seal  make  and  execute  15,000  of  its  bonds,  known  as  First  Mort- 
gage Gold  bonds,  numbered  consecutively  from  No.  1  to  No.  15,000,  in- 
clusive, each  for  the  sum  of  $100,  amounting  in  all  to  the  sum  of 
$15,000,000,  each  bearing  date  the  said  1st  day  of  May,  1899,  by  the  terms 
of  each  of  which  bonds  the  said  United  States  Flour  Milling  Company  ac- 
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knowledged  itself  indebted  to  the  holder  of  said  bond  in  the  sum  of 
$1,000,  which  sum  it  promised  to  pay  at  its  office  or  agency  in  the  city 
of  New  York  to  the  bearer  thereof,  or,  in  case  of  registration,  to  the 
registered  owner  thereof,  in  gold  coin  of  the  United  States  of  the  then 
standard  of  weight  and  fineness,  on  the  first  day  of  May,  1939,  together 
with  interest  thereon  at  the  rate  of  six  per  centum  per  annum  from  and 
after  the  said  1st  day  of  May,  1899,  on  the  1st  days  of  May  and  November 
in  each  year,  at  its  ofi:ice  or  agency  in  the  said  city  of  New  Tork,  on  the 
presentation  and  surrender  of  the  coupons  thereto  annexed,  as  they 
should  severally  become  due. 

And  your  orator  further  shows  that  on  or  about  the  said  1st  day  of 
May,  1899,  the  said  United  States  Four  Milling  Company,  being  the  owner 
of  or  having  an  interest  in  and  being  in  the  possession  of  the  property 
by  it  conveyed  as  hereinafter  set  forth,  and  in  the  exercise  of  the  power 
and  authority  by  it  in  that  behalf  possessed,  and  pursuant  to  due  cor- 
porate action  for  that  end,  and  for  its  lawful  corporate  purposes,  did,  in 
order  to  secure  the  payment  of  the  principal  and  interest  of  the  said 
issue  of  First  Mortgage  bonds  make,  execute  and  deliver  to  your  orator 
a  certain  mortgage  or  deed  of  trust,  known  as  its  First  mortgage, 
wherein  and  whereby  said  United  States  Four  Milling  Company  granted, 
bargained,  sold,  aliened,  released,  conveyed,  confirmed,  assigned,  trans- 
ferred and  set  over  to  your  orator,  as  trustee,  and  its  lawful  successor 
in  the  trust  thereby  created,  with  full  power  of  succession  to  and  en- 
joyment of  the  franchises  of  the  corporation,  all  and  singular,  the  prop- 
erties described  in  the  said  mortgage  as  follows,  that  is  to  say:  (Here 
follows  description  of  property  covered  by  mortgage.) 

And  you  orator  further  shows  that  a  true  and  correct  copy  of  said 
First  mortgage  or  deed  of  trust  or  deed  of  trust  is  hereto  annexed  and 
marked  "Exhibit  A,"  and  prays  that  the  same  may  be  taken  as  a  part 
of  this  bill  as  fully  as  if  embodied  herein;  that  the  execution  of  said 
First  mortgage  or  deed  of  trust  or  deed  of  trust  to  secure  the  payment 
of  said  issue  of  bonds  was  duly  authorized  by  resolution  of  the  directors 
of  the  said  United  States  Flour  Milling  Company,  ratified  and  adopted 
by  the  unanimous  vote  of  its  shareholders;  that  said  First  mortgage  was 
duly  executed  and  acknowledged,  and  was  duly  recorded  in  all  offices 
and  places  wherein  it  was  or  is  by  law  required  to  be  recorded. 

And  your  orator  further  shows  that  it  was  expressly  provided  in  said 
First  mortgage  that  5,972  of  the  bonds  issued  thereunder,  of  the  par 
value  of  $5,972,000,  numbered  from  1  to  5,972,  both  inclusive,  should  be 
immediately  certified  by  your  orator,  the  trustee  in  said  mortgage 
named,  and  delivered  to  the  said  United  States  Flour  Milling  Company  to 
be  sold  and  used  by  the  said  United  States  Flour  Milling  for  the  pur- 
pose of  raising  cash  capital,  and  in  payment  of  property  acquired  by  it; 
and  that  your  orator  should  be  in  no  respect  answerable  for  the  use 
made  of  said  bonds  or  either  of  them  by  the  said  United  States  Flour 
Milling  Company  after  the  certification  of  such  bonds  and  the  delivery 
thereof;  that  it  was  further  expressly  provided  in  said  First  mortgage 
that,  of  the  remaining  bonds  issued  thereunder,  1,528  bonds  of  the  par 
value  of  $1,528,000,  being  numbered  from  5,973  to  7,500,  both  inclusive, 
should  be  issued  for  the  purpose  of  exchanging  the  same  for  First  Mort- 
gage bonds  of  an  equal  amount  of  the  Hecker-Jones-Jewell  Milling  Com- 
pany not  already  deposited  with  the  trustee  under  the  said  First  mort- 
gage, and  that,  as  to  said  bonds  retained  for  the  purpose  of  exchange 
for  First  Mortgage  bonds  of  the  Hecker-Jones-Jewell  Milling  Company, 
the  same  should  be  delivered  from  time  to  time  to  the  president  or 
treasurer  of  the  said  United  States  Flour  Milling  Company,  without  re- 
quiring any  resolution  of  its  board  of  directors,  upon  such  officer  tender- 
ing to  your  orator  the  bonds  of  the  Hecker-Jones-Jewell  Milling  Com- 
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pany  in  exchange  for  which  lie  should  demand  the  said  bonds,  until  all 
of  the  same  should  have  been  so  delivered.  That  it  was  further  ex- 
pressly provided   in   and   by  said   First   mortgage   that   of   the   remaining 

7.500  of   said   bonds   of   the   par   value   of   $7,500,000,   and   numbered   from 

7.501  to  15,000,  both  inclusive,  a  resolution  of  the  board  of  directors  of 
the  said  United  States  Flour  Milling  Company,  duly  passed  and  certified 
to  your  orator,  stating  that  further  cash  capital  was  necessary,  not  ex- 
ceeding in  the  aggregate  ?1, 500, 000,  or  that  additional  real  or  personal 
property  appropriate  to  and  available  in  its  business,  had  been  pur- 
chased, or  that  expenditures  had  been  made  or  incurred  for  permanent 
improvements  in  and  extension  and  additions  to  the  plants  and  proper- 
ties of  the  United  States  Flour  Milling  Company,  and  stating  the  amount 
bona  fide  acquired  therefor,  should  be  a  sufficient  authority  for  your 
orator  to  deliver  the  bonds  to  the  said  United  States  Flour  Milling  Com- 
pany, to  enable  it  to  pay  for  said  property  and  improvements,  or  to 
enable  it  to  raise  such  further  capital  for  its  business  operations,  and 
that,  upon  the  receipt  of  such  resolutions  from  the  board  of  directors  of 
said  United  States  Flour  Milling  Company,  it  should  be  the  duty  of  your 
orator  to  forthwith  deliver  to  the  said  United  States  Flour  Milling  Com- 
pany bonds  equalling  the  amount  thus  certified,  as  needed  or  expended 
by  the  said  United  States  Flour  Milling  Company,  except  only  where 
such  certificates  specified  that  the  bonds  were  to  be  issued  in  the  ac- 
quisition of  real  or  personal  property,  that  then  it  was  the  duty  of  your 
orator  and  the  said  United  States  Flour  Milling  Company  to  cause  to  be 
conveyed,  assigned  or  transferred  by  the  Untied  States  Flour  Milling 
Company,  or  by  the  United  States  Flour  Milling  Company,  or  by  the 
owners  thereof  to  your  orator,  by  appropriate  deed  or  other  instrument 
sufficient  to  vest  title  thereof  in  your  orator,  the  real  or  personal  prop- 
erty thus  acquired,  which  said  real  and  personal  property  thus  acquired 
should  thereupon  be  and  become  subject  to  the  lien  of  the  said  First 
Mortgage,  and  subject  to  the  conditions  therein  set  forth;  and  that  it 
was  expressly  provided  in  said  First  mortgage  that  in  no  event  should 
your  orator  be  under  any  liability  whatsoever  to  ascertain  the  value  of 
the  property  thus  conveyed  or  transferred  to  it;  and  in  the  case  of  the 
demand  by  the  said  United  States  Flour  Milling  Companj%  under  a  cer- 
tificate in  accordance  with  the  provisions  of  said  First  mortgage,  for 
bonds  to  raise  money  for  other  purposes  than  the  acquisition  of  new 
properties,  your  orator  was  under  no  liability  whatever  to  see  to  the 
expenditure  of  said  moneys,  or  to  the  use  made  by  the  United  States 
Four  Milling  Company  of  the  bonds  that  might  be  thus  delivered  to  it. 

And  your  orator  further  shows  that,  in  accordance  with  the  terms  and 
provisions  of  said  First  mortgage  or  deed  of  trust,  5,972  of  the  said 
bonds  therein  mentioned  and  secured  thereby,  of  the  par  value  of 
$5,972,000,  and  numbered  from  1  to  5,972,  both  inclusive,  were  authen- 
ticated by  your  orator  as  trustee,  and  delivered  by  your  orator  to  the 
said  United  States  Flour  Milling  Company,  in  all  respects  in  accordance 
with  the  terms  and  provisions  of  said  mortgage,  that  in  accordance 
with  the  terms  and  provisions  of  said  mortgage  or  deed  of  trust,  32  of 
said  bonds,  amounting  to  the  principal  sum  of  $32,000,  and  being  bonds 
numbered  from  5,973  to  6,004,  both  inclusive,  were  authenticated  by  your 
orator  as  trustee,  and  were  delivered  by  your  orator  to  the  president  or 
treasurer  of  the  said  United  States  Flour  Milling  Company,  in  all  re- 
spects in  accordance  with  the  terms  and  provisions  of  said  mortgage, 
upon  the  receipt  by  your  orator  of  32  of  the  First  mortgage  bonds  of 
the  said  Hecker-Jones-Jewell  Milling  Company,  of  the  par  value  of 
$32,000,  not  theretofore  deposited  with  your  orator  as  trustee  under  the 
aforesaid  First  mortgage;  and  that,  in  accordance  with  the  terms  and 
and  provisions  of  said  mortgage  or  deed  of  trust,  1,500  of  the  said  bonds. 
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numbered  from  7501  to  9000,  both  inclusive,  were  authenticated  by  your 
orator  as  trustee,  and  delivered  by  your  orator  to  the  said  United  States 
Flour  Milling  Company,  pursuant  to  resolutions  of  the  board  of  direct- 
ors of  the  said  United  States  Flour  Milling-  Company,  and  in  all  respects 
in  accordance  with  the  terms  and  provisions  of  said  mortgage.  That 
your  orator  is  informed  and  believes  that  said  bonds  were  used  and  ap- 
plied for  proper  corporate  purposes  of  the  said  United  States  Flour  Mill- 
ing Company,  and  are  now  outstanding  in  the  hands  of  a  large  number 
of  persons  as  bona  fide  owners  and  holders  thereof,  but  that  the  names 
and  residences  of  many  of  such  owners  and  holders  are  totally  unknown 
to  your  orator,  and  that  each  and  every  of  the  aforesaid  bonds  num- 
bered from  1  to  6,004,  both  inclusive,  and  from  7,501  to  9,000,  both  in- 
clusive, had  been  prior  to  their  authentication  as  aforesaid  by  your 
orator,  duly  executed  by  the  said  United  States  Flour  Milling  Company 
and  delivered  by  that  company  to  your  orator. 

And  your  orator  further  shows  that  of  the  remainder  of  the  said 
15,000  bonds  authorized  by  the  aforesaid  First  mortgage,  none  have  been 
authenticated  or  delivered  by  your  orator,  and  that  6,496  of  the  said 
bonds,  numbered  from  6,005  to  7,499,  both  inclusive,  and  from  9,001  to 
15,000,  both  inclusive,  have  not  been  issued,  and  are  neither  outstanding 
nor  secured  by  the  terms  of  the  said  mortgage. 

And  your  orator  further  shows  that  afterwards  and  on  or  about  the 
16th  day  of  November,  1899,  the  said  United  States  Flour  Milling  Com- 
pany made  a  certain  other  mortgage  or  deed  of  trust  to  your  orator,  as 
trustee,  to  secure  a  certain  other  issue  of  bonds  issued  under  and  se- 
cured by  said  mortgage  of  November  16,  1899,  and  for  the  purpose  of 
securing  the  said  bonds  in  and  by  said  mortgage  or  deed  of  trust  con- 
veyed to  your  orator  as  trustee,  certain  bonds,  stock  and  other  personal 
property  therein  described;  that  your  orator  has  authenticated  certain 
bonds  under  the  provisions  of  the  said  mortgage  or  deed  of  trust  of 
November  16,  1899,  and  the  said  bonds  having  been  duly  executed  by 
said  United  States  Flour  Milling  Company,  have  been  delivered  by  your 
orator  to  the  United  States  Flour  Milling  Company;  and  your  orator 
further  alleges  that  the  said  mortgage  of  November  16,  1899,  is  in  all 
respects  a  subsequent  lien  to  this  mortgage  upon  the  property  in  said 
mortgage  or  deed  of  trust  of  May  1,  1899,  described,  and  further  alleges 
that  the  property  described  in  the  said  mortgage  of  November  16,  1899, 
is  not  included  in  the  property  conveyed  to  your  orator  as  trustee  in 
and  by  the  aforesaid  mortgage  or  deed  of  trust  of  May  1,  1899. 

And  your  orator  further  shows  that  in  addition  to  the  personal  prop- 
erty described  in  said  mortgage  or  deed  of  trust  of  May  1,  1899,  the  said 
United  States  Flour  Milling  Company  has  deposited  with  your  orator 
and  your  orator  has  ever  since  and  still  holds  the  following  bonds  and 
stocks,   namely:    (Here   follows   description   of   stocks   and  bonds.) 

And  your  orator  further  shows  that,  in  an  action  heretofore  and  now 
pending  in  this  Honorable  Court  wherein  George  William  Ballou  is  com- 
plainant, and  the  said  United  States  Flour  Milling  Company  is  defend- 
ant, an  order  was  made  on  the  24th  day  of  February,  1900,  appointing 
Samuel  Thomas,  of  New  York;  Albert  C.  Lorlng,  of  Minneapolis,  Minne- 
sota, and  Charles  E.  Kimball,  of  Summit,  New  Jersey,  receivers  of  the 
said  United  States  Flour  Milling  Company,  and  of  all  its  property  and 
assets,  with  the  usual  powers  and  duties  of  receivers  in  such  cases;  and 
that  thereafter,  and  on  or  about  the  4th  day  of  April,  1900,  in  the  said 
action,  upon  the  return  of  an  order  made  therein  directing  that  the 
creditors  and  stockholders  of  the  said  United  States  Flour  Milling  Com- 
pany show  cause  why  the  appointment  of  the  said  receiver  should  not  be 
continued,  it  was,  among  other  things,  ordered  that  the  said  Samuel 
Thomas,  Albert  C.  Loring  and  Charles  E.  Kimball  be  continued  as  per- 
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manent  receivers  of  the  said  United  States  Flour  Milling  Company  and 
of  its  property  and  assets,  with  full  power  to  demand,  sue  for,  collect 
and  receive  and  take  into  their  possession  all  the  goods  and  chattels, 
rights  and  credits,  moneys  and  effects,  lands  and  tenements,  hooks, 
papers,  choses  in  action,  bills,  notes  and  property  of  any  and  every  de- 
scription belonging  to  the  said  United  States  Flour  Milling  Company  at 
that  time,  or  to  which  it  might  be  entitled,  and  to  sell,  convey  and  as- 
sign any  or  all  the  real  and  personal  estate  of  the  said  corporation,  and 
to  pay  into  this  Honorable  Court  all  moneys  and  securities  for  money 
arising  from  such  sales  which  they  should  collect  or  receive  by  virtue 
of  the  said  office,  and  to  do  and  perform  all  of  the  duties  imposed  upon 
them  and  required  by  law,  and  especially  by  an  act  of  the  Legislature  of 
the  State  of  New  Jersey,  entitled  "An  Act  concerning  corporations  (Re- 
vision of  1896),"  and  the  acts  supplemental  thereto  and  amendatory 
thereof,  and  that  the  said  receivers  be  authorized  and  directed  until  the 
further  order  of  the  Court  to  continue,  and  to  continue  to  conduct,  the 
business  of  the  said  United  States  Flour  Milling  Company  without  in- 
terruption; to  fulfil  its  commercial  contracts,  other  than  its  indebtedness 
made  by  it  or  by  the  said  receivers,  until  further  order  in  the  premises; 
to  purchase  and  pay  out  of  the  income  and  profits  of  money,  assets  and 
effects  from  time  to  time  coming  into  their  hands  as  such  receivers  for 
the  necessary  supplies  for  the  purposes  aforesaid;  to  employ  and  pay 
all  needful  agents  and  servants,  and  generally  to  do  all  acts  and  things 
proper  and  necessary  to  be  done  to  protect  the  property  and  rights  of 
which  they  were  thereby  appointed  receivers  for  the  benefit  of  the  cred- 
itors and  stockholders  of  the  said  corporation. 

[Here  follow  similar  allegations  as  to  actions  pending  in  other  Fed- 
eral  courts.] 

And  your  orator  further  sliows  that  the  said  Samuel  Thomas,  Albert  C. 
Loring  and  Charles  E.  Kimball,  the  persons  appointed  in  and  by  the 
aforesaid  several  orders  of  this  honorable  Court;  the  Circuit  Court  of 
the  United  States  for  the  Southern  District  of  New  York;  for  the  North- 
ern District  of  New  York;  for  the  District  of  Minnesota,  Third  Division; 
for  the  Western  District  of  Wisconsin,  and  for  the  Eastern  District  of 
Wisconsin,  as  receivers  of  the  said  United  States  Flour  Milling  Com- 
pany and  of  its  property  and  assets,  as  hereinbefore  more  particularly 
set  forth  have  duly  qualified  as  such  receivers,  in  the  said  several  courts, 
and  have  acted  as  such,  and  still  continue  to  act  as  receivers  of  the 
said  United  States  Flour  Milling  Company,  its  property  and  assets;  that 
your  orator  is  informed  and  verily  believes,  and,  therefore,  alleges, 
that  the  said  Thomas,  Loring  and  Kimball,  as  such  receivers,  have  taken 
actual  or  constructive  possession  of  all  the  property  and  assets  of  the 
said  United  State  Flour  Milling  Company  and  are  now  in  the  possession 
thereof;  that  the  said  Samuel  Thomas  is  a  resident  and  citizen  of  the 
State  of  New  York;  that  the  said  Albert  C.  Loring  is  a  resident  and  citi- 
zen of  the  State  of  Minnesota;  and  that  the  said  Charles  E.  Kimball  is  a 
resident  and  citizen  of  the  State  of  New  Jersey. 

And  your  orator  further  shows  that  on  the  1st  day  of  May,  1900,  there 
became  due  and  payable  and  accruing  upon  the  bonds  secured  by  the 
said  First  mortgage  or  deed  of  trust  and  then  actually  outstanding, 
amounting  to  the  principal  sum  of  $7,504,000,  the  semi-annual  install- 
ment of  interest  upon  said  bonds,  amounting  to  the  sum  of  $225,120; 
that  default  was  made  by  the  said  United  States  Flour  Milling  Company 
in  the  payment  of  said  installment  of  interest  upon  the  said  bonds,  and 
that  said  company  wholly  failed,  neglected  and  omitted  to  pay  the  same, 
or  any  part  thereof,  and  that  the  same  has  ever  since  remained  and  still 
is  wholly  due,  owing  and  unpaid. 

And  your  orator  further  shows  that  on  the  said  first  day  of  May,  1900, 
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a  large  number  of  said  coupons,  representing  interest  due  and  payable 
on  such  bonds  on  the  said  1st  day  of  May,  1900,  were  duly  presented  for 
payment  at  the  place  where  the  same  were  made  payable  and  payment 
thereof  was  duly  demanded,  such  presentation  and  demand  being  ac- 
companied by  an  offer  to  surrender  the  said  coupons,  but  that  payment 
thereof  was  refused,  and  that  the  said  United  States  Flour  Milling  Com- 
pany, and  the  said  Samuel  Thomas,  Albert  C.  Loring  and  Charles  E. 
Kimball,  as  Receivers  thereof,  have  wholly  failed,  neglected  and  omitted 
to  pay  the  same,  or  any  part  thereof;  that  thereby  default  has  been  made 
by  the  defendants  in  the  performance  of  the  terms  and  conditions  of  said 
bonds  and  of  said  mortgage,  and  the  conditions  thereof  have  become 
and  are  broken. 

And  your  orator  further  shows  that  it  is  informed  and  believes  it  to 
be  true  and  therefore  alleges  that  the  said  United  States  Flour  Milling 
Company  is  insolvent  and  unable  to  pay  its  debts  and  liabilities  in  full, 
and  that  it  is  necessary,  for  the  protection  of  the  interests  of  all  the 
persons  and  parties  concerned,  and  especially  of  your  orator  and  the 
holders  and  owners  of  the  bonds  secured  by  said  First  mortgage,  that  a 
receiver  or  receivers  of  the  mortgaged  property  should  be  appointed 
forthwith,  that  the  security  which  your  orator  now  has  under  said  First 
mortgage  for  the  benefit  and  protection  of  the  holders  and  owners  of  the 
outstanding  bonds  secured  thereby,  which  is  already  inadequate,  will 
be  further  and  greatly  impaired  and  diminished  in  value,  unless  a  re- 
ceiver or  receivers  be  appointed  as  hereinafter  prayed;  and  your  orator 
further  shows  that  no  proceedings  at  law  have  been  had,  nor  any  suit  or 
action  commenced  by  or  on  behalf  of  your  orator  or  any  holder  of  any 
of  the  said  First  Mortgage  bonds,  for  any  interest  unpaid  or  accrued 
thereon,  except  only  this  suit. 

And  your  orator  further  alleges  that  the  mortgaged  property  and 
premises  consist  of  the  plant,  machinery,  fixtures  and  entire  other  per- 
sonal property  of  the  United  States  Flour  Milling  Company,  and  that 
said  property  is  so  situated  that  a  sale  of  sufficient  thereof  to  pay  the 
interest  due  and  unpaid  upon  said  mortgage  sought  to  be  foreclosed 
herein  would  materially  injure  and  greatly  impair  the  security  for  the 
principal  of  said  mortgage,  and  your  orator  therefore  alleges  that  it  is 
to  the  interest  of  all  persons  interested  in  the  mortgaged  property  and 
premises  that  the  same  be  sold  as  an  entirety  and  not  in  separate  parcels. 

Wherefore  and  forasmuch  as  your  orator  is  remediless  in  the  premises 
in  and  by  the  strict  rules  of  the  common  law,  and  can  have  relief  only  of 
and  in  a  court  of  equity,  where  matters  of  this  nature  are  properly  cog- 
nizable and  reviewable,  to  the  end  therefore  that  the  said  United  States 
Flour  Milling  Company  and  Samuel  Thomas,  Charles  E.  Kimball  and 
Albert  C.  Loring,  as  receivers  of  the  said  United  States  Flour  Milling 
Company,  may  answer,  but  not  under  oath  (such  oath  being  hereby 
waived,  according  to  the  practice  in  this  court),  all  and  singular  the 
matters  hereinbefore  stated  and  charged  as  fully  and  particularly  as  if 
the  same  were  here  expressed,  and  said  defendants  and  each  of  them 
thereunto  particularly  interrogated;  that  the  amounts  due  or  owing  and 
unpaid  for  principal  or  interest,  or  either,  upon  said  bonds  secured  by 
said  First  mortgage  or  deed  of  trust  to  your  orator,  may  be  ascertained, 
charged  and  determined,  and  that  payment  of  so  much  thereof  as  shall 
then  be  due  from  and  by  the  said  defendants,  or  either  of  them,  may  be 
decreed  by  this  court,  and  that  all  in  default  thereof  and  singular  said 
real  estate  and  other  property  mentioned  in  and  covered  by  or  em- 
braced in  said  First  mortgage  may  be  adjudged  and  decreed  to  be  sold  at 
a  judicial  sale  thereof,  according  to  the  course  and  practice  in  cases  of 
mortgage  foreclosure  of  such  character,  and  that  by  such  sale  and  the 
conveyance  or  conveyances   to   be   executed   thereupon   the   said  defend- 
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ants  United  States  Flour  Milling  Company  and  Samuel  Thomas,  Charles 
E.  Kimball  and  Albert  C.  Loring,  as  receivers  of  the  said  United  States 
Flour  Milling  Company,  and  all  persons  claiming  or  to  claim  under  them 
or  either  of  them  subsequent  to  the  recording  of  said  First  mortgage, 
all  and  each  of  them,  may  be  absolutely  and  forever  barred  and  fore- 
closed of  and  from  all  right,  claim,  title,  lien,  possession  or  equity  of 
redemption  in  or  to  or  in  respect  of  the  premises,  properties,  rights  and 
franchises  so  sold  and  conveyed,  and  that  actual  possession  of  said  prem- 
ises, properties,  rights  and  franchises  so  sold  and  conveyed  may  be  de- 
creed to  be  delivered  to  the  purchaser  and  grantee,  and  that  such  sale 
be  declared  to  be  in  execution  and  enforcement  of  the  lien  created  by 
said  First  mortgage  to  your  orator,  and  that  from  and  out  of  the  pro- 
ceeds of  such  foreclosure  sale  your  orator  may  be  paid  the  costs  and 
expenses  of  this  suit  and  of  the  execution  of  its  trust,  and  for  all  pay- 
ments for  taxes,  assessments  and  counsel  fees,  and  other  necessary  ex- 
penses of  the  property,  and  its  reasonable  compensation  for  the  per- 
formance of  the  said  trust,  and  that  the  residue  of  the  proceeds  of  such 
foreclosure  sale,  or  so  much  thereof  as  may  be  required  for  the  purpose, 
may  be  paid  over  and  applied  under  the  direction  and  in  pursuance  of 
the  order  and  decree  of  this  Court  toward  the  payment  of  the  interest 
which  shall  at  that  time  have  accrued  and  be  unpaid  upon  said  bonds, 
with  interest  upon  such  overdue  interest;  that  an  account  may  be  taken 
of  the  bonds  secured  by  the  said  First  mortgage  and  of  the  amount  due 
upon  said  bonds  for  principal  and  interest,  or  either,  and  that  the  names 
of  the  lawful  holders  thereof  may  be  ascertained;  that  pending  this 
suit  some  suitable  person  or  persons  may  be  appointed  by  this  Court  as 
receiver  or  receivers,  with  the  usual  powers  of  receivers  in  such  cases, 
to  take  possession  of  all  and  singular  the  said  mortgaged  property,  with 
power  to  manage,  control,  work,  use  and  preserve  the  same,  and  to  re- 
ceive all  the  earnings  and  income  thereof  during  the  pendency  of  this 
suit,  and  with  such  other  powers  as  shall  seem  to  this  Court  right  and 
proper;  and  that  the  defendants  be  decreed  to  make  such  transfer  and 
conveyances  to  such  receiver  or  receivers  and  to  the  purchasers  of  the 
said  property  at  any  sale  as  aforesaid  as  may  be  necessary  and  proper 
to  put  them  or  either  of  them  in  possession  and  control  of  said  property 
and  that  your  orator  may  have  such  other  and  furtlier  relief  in  the 
premises  as  the  nature  and  circumstances  of  the  case  may  require. 

May  it  please  the  Court  to  grant  unto  your  orator  a  writ  or  writs  of 
subpoena  directed  to  the  said  United  States  Flour  Milling  Company,  and 
Samuel  Thomas,  Charles  E.  Kimball  and  Albert  C.  Loring,  as  Receivers 
of  the  United  States  Flour  Milling  Company,  thereby  commanding  them 
and  each  of  them,  at  a  certain  time  and  under  a  certain  penalty  therein 
to  be  named,  personally  to  be  and  appear  before  this  honorable  Court, 
and  then  and  there  to  answer  all  and  singular  the  matters  aforesaid,  and 
to  stand  to,  abide  by  and  perform  such  order,  direction  or  decree  as 
shall  be  made  herein  as  to  your  Honor  shall  seem  meet  and  shall  be 
agreeable  to  equity  and  good  conscience. 
And  your  orator  will  ever  pray,  &c. 

Lindabury,  Depue  &  Faulks, 
Solicitors  and  of  Counsel  for  Complainant. 
Butler,  Notman,  Joline  &  Mynderse, 

Of  Counsel. 
City  and  County  of  New  York,   "» 
State  of  New  York,  /  ^^" 

George  Sherman,  being  duly  sworn,  deposes  and  says  that  he  is  the 
Vice-President  of  the  Central  Trust  Company  of  New  York,  the  com- 
plainant named  in  the  foregoing  bill  of  complaint;  that  he  has  read  the 
said  bill  of  complaint  and  knows  the  contents  thereof,  and  that  the  al- 
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leg'ations  therein  contained,  as  far  as  they  relate  to  the  acts  of  the  said 
Central  Trust  Company,  are  true,  and  so  far  as  they  relate  to  the  acts  of 
others  he  believes  them  to  be  true;  that  in  regard  to  all  matters  and 
things  in  the  foregoing  bill  of  complaint  alleged  which  are  not  within 
the  personal  knowledge  of  deponent,  deponent  has  been  fully  informed 
and  believes  the  same  to  be  true. 

(sd.)  G.   Sherman. 

Sworn   to  and   subscribed  before 
me  this  25th  day  of  July,  1900. 
Chas.    Flynn, 

Notary  Public, 
[L.  S.]  N.  Y.  Co. 
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NOTES. 

FORM  OF  STOCK  COLLATERAL.  NOTE. 
$19,600.  Perth  Amboy,  N.  J.,  Sept.  .18th,   1895. 

On  demand  after  date,  I  promise  to  pay  to  the  order  of  Middlesex 
County  Bank,  Perth  Amboy,  New  Jersey,  $19,600,  at  said  bank,  with 
interest,  for  value  received,  I  having  deposited  herewith  as  collateral  the 
undernamed  securities,  which  I  authorize  the  holder  of  this  note,  upon 
non-payment  hereof  at  maturity,  to  sell  either  at  the  brokers'  board  or  at 
public  or  private  sale,  without  further  notice,  and  apply  the  proceeds,  or 
as  much  thereof  as  may  be  necessary,  to  the  payment  of  this  note  and 
all  necessary  expenses  and  charges,  holding  me  responsible  for  any  de- 
ficiency.     Securities   deposited   herewith. 

Notes  of  the  Mining  &  Dredging  Power  Co.  for  a  like  amount  due 
September  1st,  1896. 

Also   included   and   secured   of   mortgage   given   by  me   to   said   bank. 


COLLATERAL  NOTE. 

$ ,  N.  J ,19.. 

On  demand,  for  "Value  Received promise  to  pay  to   

Bank  of    ,   or  order,   at   the   banking  house  of  said  Bank 

in  the  City  of  ,  Dollars,  with  in- 
terest, from  the   date  hereof,  at  the  rate   of    per  centum  per 

annum;  having  deposited  with  said  Bank  as  collateral  security  for  tJJie 
payment  thereof  and  of  any  and  all  indebtedness,  claims,  demands, 
liability  or  liabilities,  fixed  or  contingent,  now  existing  or  hereafter 
contracted,  and  which  are  now  due  or  which  hereafter  may  become  due. 


upon  the  following  conditions  and  agreements: 

The  said  Bank  shall  have  the  right  to  call  for  additional  security 
should  the  said  collateral,  in  its  judgment,  decline  in  value,  and  in  case 
of  such  call  the  undersigned  agrees  to  deliver  to  said  Bank  further  col- 
lateral   security,    satisfactory    to    said    Bank,    within     days 

from  the  time  of  such  call;  the  collateral,  or  any  part  thereof  and  any 
further  or  other  security  or  securities  which  may  be  subsequently 
lodged  with  said  Bank  in  lieu  of  the  above  collateral  security,  or  any 
part  thereof  or  any  addition  thereto,  the  said  Bank,  or  its  President  or 
Cashier  or  assigns,  is  hereby  authorized  to  sell,  either  at  public  or  pri- 
vate sale,  at  the  option  of  said  Bank  or  of  its  President  or  Cashier,  with- 
out demand,  notice  to  redeem,  or  notice  of  the  time,  place  or  manner  of 
sale,  with  the  right  of  said  Bank  to  purchase  any  or  all  of  said  security 
or  securities  at  such  sale,  if  the  same  be  a  public  one,  in  case  of  the  fail- 
ure or  neglect  of  the  undersigned  fo  respond  to  any  call  of  said  Bank 
for  addditional  collateral  or  of  the  non-performance  of  the  above  prom- 
ise, or  the  non-payment  of  any  other  indebtedness,  claims,  demands,  lia- 
bility or  liabilities,  fixed  or  contingent,  now  existing  or  hereafter  con- 
tracted, of  the  said  Bank  against  the  undersigned,  whether  the  same  be 
due  and  payable  or  then  thereafter  to  become  due  and  payable;  the  said 
Bank  shall  apply  the  proceeds  arising  from  any  such  sale  or  sales,  after 
deducting  all  costs  and  expenses  thereof,  to  the  payment  of  this  note, 
including  interest,  or,  at  its  option,  to  the  payment  of  any  and  all  other 
indebtedness,  claims,  demands,  liability  or  liabilities,  fixed  or  contingent, 
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due  or  to  thereafter  become  due  and  payable,  and  the  over  plus.  If  any, 
shall  be  paid  to  the  undersigned  upon  demand,  in  case  of  the  non-per- 
formance of  the  above  promise  or  in  default  of  such  additional  collateral 
security  being  furnished  upon  call  by  said  Bank  this  note  and  all  other 
indebtedness,  claims,  demands  and  liability  or  liabilities,  fixed  or  con- 
tingent, of  the  undersigned  to  said  Bank  shall  thereupon  be  and  become 
due  and  payable,  whether  due  or  then  thereafter  to  become  due.  In  case 
of  deficiency,  the  undersigned  promises  to  pay  to  said  Bank  the  amount 
thereof  forthwith  after  sale  of  such  security,  and  the  said  Bank  may  ap- 
propriate to  its  own  use  any  and  all  moneys  now  or  hereafter  in  the 
hands  of  the  said  Bank,  on  deposit  or  otherwise,  to  the  credit  of  or  be- 
longing to  the  undersigned,  and  apply  the  same  to  the  payment  of  any 
of  the  above  mentioned  indebtedness,  claims,  demands,  liability  or  lia- 
bilities, fixed  or  contingent,  now  existing  or  hereafter  contracted  of  the 
undersigned  to  said  Bank,  whether  due  or  then  thereafter  to  become  due. 
Any  demand,  call  or  notice  which  the  said  Bank  may  give,  or  be  re- 
quired  to   give,    shall   be   sufficient    if   addressed   to    the   undersigned  at 

and  deposited  in  the  Post  Office  in  the  City  of   or  any 

sub-station  thereof,  and  such  demand,  call  or  notice  shall  be  conclusively 
deemed  to  have  been  given  at  the  time  w^hen  such  demand,  call  or  notice 
is  so  deposited  in  said  Post  Office  or  sub-station  thereof. 

In  case  the  undersigned  is  adjudged  a  bankrupt,  becomes  insolvent, 
falls  or  suspends  business,  any  and  all  indebtedness,  claims,  demands, 
liability  or  liabilities,  fixed  or  contingent,  of  the  undersigned  to  said 
Bank,  now  existing  or  hereafter  contracted,  whether  due  or  to  then 
thereafter  become  due,  shall  immediately  be  and  become  due  and  payable. 


DEMAND    STOCK   NOTK. 

$ 19... 

On  demand,  for  value  received promise  to  pay  to  the 

National  Bank,  or  order,  at  its  banking  house 

dollars,  with  legal  interest  from  date  hereof,  the  undersigned  having 
deposited  with  said  bank  as  collateral  security  for  payment  of  this  or 
any  other  liability  or  liabilities  of  the  undersigned  to  said  bank  now 
existing,  or  which  hereafter  may  be  contracted,  the  following  property, 
viz. :   


,  with  full  power  and  authority  to  said  bank  to  sell,  as- 
sign and  deliver  the  whole  or  any  part  thereof,  or  any  substitutes  there- 
for, or  any  additions  thereto,  at  any  brokers'  board,  or  at  any  public  or 
private  sale,  at  the  option  of  said  bank,  or  its  president,  cashier,  or  its 
or  their  or  either  of  their  assigns,  on  the  non-performance  of  this  prom- 
ise, or  the  non-payment  at  maturity  of  any  of  the  other  liabilities  above 
mentioned,  or  at  any  time  or  times  thereafter,  without  advertisement,  or 
notice,  w^hich  are  hereby  expressly  waived;  and  after  deducting  all  costs 
and  expenses  for  collection,  sale  and  delivery,  to  apply  the  residue  of 
the  proceeds  of  any  sale,  or  sales,  to  pay  any,  either,  or  all  of  said  lia- 
bilities to  said  bank,  or  its  assigns,  as  its  president  or  cashier,  or  its  or 
their  or  either  of  their  assigns,  shall  deem  proper,  returning  the  over- 
plus to  the  undersigned;  and  upon  any  sale  at  public  auction  or  at  bro- 
kers' board  the  holder  hereof  may  purchase  the  whole  or  any  part  of 
such  securities,  discharged  from  any  right  of  redemption.  And  the  un- 
dersigned agrees  to  be  and  remain  liable  to  the  holder  hereof  for  any 
deficiency,  and  to  pay  the  same  upon  demand  of  the  holder  hereof. 
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NOTICE   OF  ANNUAL  MEETING. 
UNITED     STATES     STEEL.     CORPORATION. 

NOTICE    OF    NINTH    ANNUAL   MEETING. 

Notice  hereby  is  given  that  the  Ninth  Annual  Meeting  of  the  stock- 
holders of  the  United  States  Steel  Corporation  will  be  held  at  the  prin- 
cipal office  of  the  Corporation,  at  the  Hudson  Trust  Company,  No.  51 
Newark  Street,  in  the  City  of  Hoboken,  County  of  Hudson,  New  Jersey, 
on  Monday,  the  eighteenth  day  of  April,  1910,  at  12  o'clock  noon,  for  the 
transaction  of  any  and  all  business  that  may  come  before  the  meeting, 
Including  considering  and  voting  upon  the  approval  and  ratiflcation  of 
all  purchases,  contracts,  acts,  proceedings,  elections  and  appointments 
by  the  Board  of  Directors  or  the  Finance  Committee  since  the  Eighth 
Annual  Meeting  of  the  Stockholders  of  the  Corporation  on  April  19,  1909; 
and  all  matters  referred  to  in  the  Eighth  Annual  Report  to  Stockholders 
and  in  the  proceedings  of  the  Board  of  Directors,  which  until  the  meet- 
ing will  be  open  to  examination  by  stockholders  of  record  during  busi- 
ness hours  at  the  New  York  office  of  the  Corporation,  71  Broadway;  the 
election  of  eight  Directors  to  hold  office  for  three  years,  and  the  election 
of  independent  auditors  to  audit  the  books  and  accounts  of  the  Corpora- 
tion at  the  close  of  the  fiscal  year. 

The  stock  transfer  books  vv^ill  be  closed  at  the  close  of  business  on 
Tuesday,  the  15th  day  of  March,  1910,  and  will  be  re-opened  at  10  o'clock 
in    the  morning  of  Tuesday,  April   19,   1910. 

RICHARD    TRIMBLE,    Secretary. 

Hoboken,  New  Jersey,    ,  19. . 


NOTICE   OF   SPECIAL  MEETING. 

NOTICE    OP    A    SPECIAI^    MEETING    OF    STOCKHOLDERS    OF 

BETHLEHEM   STEEL  CORPORATION. 

A  special  meeting  of  the  stockholders  of  Bethlehem  Steel  Corporation 
will  be  held  at  its  principal  office,  No.  763  Broad  Street,  Newark,  New 
Jersey,  on  Friday,  November  5,  19..,  at  12  o'clock  noon  for  the  following 
purposes,  viz.:  (1)  to  authorize  the  deposit  and  pledge  by  Bethlehem 
Steel  Corporation  of  the  whole  or  any  part  of  its  holdings  of  the  capital 
stock  of  subsidiary  companies  as  security  for  a  guaranty  by  Bethlehem 
Steel  Corporation  of  the  payment  of  the  principal  and  Interest  of  a  pro- 
posed issue  of  $7,500,000,  face  value,  of  Six  Per  Cent.  Five  Tear  Sinking 
Fund  Gold  Notes  of  Bethlehem  Steel  Company;  and  (2)  to  transact  such 
other  business  as  may  legally  come  before  the  meeting. 

For  the  purposes  of  the  meeting,  the  books  for  the  transfer  of  the 
capital  stock  of  the  corporation,  both  preferred  and  common,  will  be 
closed  at  3  o'clock  P.  M.  on  Monday,  October  25,  1909,  and  will  be  re- 
opened at  10  o'clock  A.  M.  on  Saturday,  November  6,  1909. 

Dated,  New  York  City,  October  15,  1909. 

B.  H.  JONES,  Secretary. 
N,  J.  Corp.  Law— 67 
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NOTICE  OF  DIVIDEND. 
National  Biscuit  Company. 
The  regular  quarterly  dividend  of  one  and  one-quarter  per  cent,  and 
an  extra  dividend  of  one  per  cent,  on  the  common  stock  have  been  de- 
clared, payable  April  15th,  19...  to  stockholders  of  record  at  the  close 
of  business,  March  28th,  19.  ..  Transfer  books  will  be  closed  from  March 
29th,  19. .,  to  April  15th,  19. .,  both  inclusive.      F.  E.  Bugbee,  Treasurer. 


NOTICE   OF   FIRST   MEETING   OF    COMPANY. 

Notice  is  hereby  given  that  the  first  meeting  of  the 

Company  for  the  purpose  of  electing  directors  and  officers,  and  taking 
such   other  action   as   may  be   necessary   to    properly   organize   the    said 

company,   will   be  held   at    in    on   the 

day  of 19..,  at   o'clock  in  the  after- 
noon. 

Dated   ,  this day  of   19... 

[Signatures.] 


NOTICE  OF  REGULAR  MEETING  OF  DIRECTORS. 

Notice  is  hereby  given  that  the  regular  monthly  meeting  of  the  board 

of  directors  of  the Company  will  be  held  at  the 

office  of  the  company.  No.  . .  Street,  New  York,  at M 19. .. 

Dated   19...  Secretary. 
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OFFICERS. 


SECRETARY'S   OATH. 

State  of   "I  ^^  . 

County  of    j 

I ,  do  solemnly  swear  that  I  will  faithfully  dis- 
charge the   duties  of  Secretary  of    ,   a 

corporation  of  the  State  of    to  the  best  of  my 

skill  and  ability. 

Sworn  to  before  me  this   

day  of    19.  .. 


Notary  Public. 


TREASURER'S  BOND. 

Knovr  all  Men  by  these  Presents,  that  we of 

as  principal,  and ,  of 

as  surety,  are  held  and  firmly  bound  unto  

corporation  of  the  State  of  its  successors  and  assigns, 

in  the  sum  of    Dollars    ($ ),   lawful  money   of 

the  United  States,  to  be  paid  to  said  corporation,  its  successors  or  as- 
signs, for  which  payment,  well  and  truly  to  be  made,  we  do  bind  our- 
selves, our  heirs,  executors  and  administrators,  jointly  and  severally, 
firmly  by  these  presents. 

Sealed  with  our  seals.     Dated  this    day   of    19.. 

Whereas   the   above   bounden    has   been   duly 

elected  to  the  office  of  Treasurer  of  said  corporation. 

Now,  Therefore,  the  condition  of  the  above  obligation  Is  such,  that  if 

the   said    shall  well   and   faithfully,   in   all   things, 

perform  his  duties  as  such  Treasurer,  so  long  as  he  shall  hold  the  said 
office  or  continue  therein  during  the  term  for  which  he  has  been  or  may 
hereafter  be  elected,  appointed  or  hold  over,  and  also  if  in  case  of  his 
death,  resignation,  retirement,  or  removal  from  office,  all  books,  papers, 
vouchers,  money  and  other  property  of  whatever  kind,  in  his  possession 
or  under  his  control,  belonging  to  the  corporation,  shall  be  restored  to 
the  corporation,  then  the  above  obligation  to  be  void;  otherwise  to  re- 
main in  full  force  and  effect. 

(L.  S) 

In  presence  of:  (L.  S) 
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PRINCIPAL  OFFICE. 

(See  also  Organization  of  a  Company  under  the  General  Corporation  Act.) 


CERTIFICATE    OF   CHANGE   OF   LOCATION   OF    THE   PRINCIPAL. 

OFFICE  OF 

The    Company. 

Resolntlon    ot    Directorfs. 

"The  Board  of  Directors  of   the    

Company,  a  corporation  of  New  Jersey,  on  this day  of 

A.  D.  19. .,  do  hereby  resolve  and  order  that  the  location  of  the  Principal 
Office  of  this  corporation  within  this  State  be  and  the  same  hereby  is 

changed  from    in   the   County  of    to 

No Street,  in  the   of   

County  of " 

The  name  of  the  agent  therein  and  in  charge  thereof,  upon  whom  pro- 
cess against  this  corporation  may  be  served,  is 


CERTIFICATE   OF  CHANGE. 

The    Company,  a  corporation  of  New 

Jersey,  doth  hereby  certify  that  the  foregoing  is  a  true  copy  of  a  reso- 
lution adopted  by  the  Board  of  Directors  by  a vote  of 

the  members  thereof  at  a  meeting  held  as  herein  stated. 

In  Witness   "Whereof,    said    corporation   has    caused    this 
certificate  to  be  signed  by  its  President  and  Secre- 
tary, and  its  corporate  seal  to  be  hereto  affixed,  the 
L..  S.  day  of   ,  A.  D.  19.. 

President. 

Secretary. 
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$25,500,000 

AMERICAN    SMELTERS    SECURITIES    COMPANY 

Five  Per  Cent.  Cumulative  Preferred  Stock, 

Series  B. 

Unconditionally  Guaranteed  by  the  American  Smelting  &  Refining  Com- 
pany (as  set  forth  below). 
Dividends  Payable  Quarterly  on  the  First  Days  of  March,  June, 
September  and  December. 
Shares  at  the  par  value  of  $100  each. 

The  issue  is  subject  to  redemption  or  purchase  (in  whole  or  in  part), 
at  par  and  accrued  dividends,  on  June  1,  1930,  or  on  any  quarterly  divi- 
dend date  thereafter  upon  two  months'  notice. 

E.  W.  Nash,  Esq.,  President,  and  Daniel  Guggenheim,  Esq.,  Chairman 
of  the  Executive  Committee  of  the  American  Smelting  &  Refining  Com- 
pany, write  us,   under   date  of  May   11,   1905,   in   part  as   follows: 

"The  American  Smelters  Securities  Company  (formerly  the  American 
Smelters  Exploration  Company)  is  already  the  owner  of  important  ore 
producing  properties,  or  the  securities  thereof,  and  is  about  to  acquire 
a  number  of  well  established  productive  smelting  properties,  or  the  se- 
curities thereof,  and  to  construct  additional  smelting  plants  for  the  ex- 
tension of  its  business,  especially  on  the  Pacific  Coast. 

The  American  Smelting  &  Refining  Company  is  the  owner  of  a  con- 
trolling interest  in  the  Common  Stock  of  the  American  Smelters  Securi- 
ties Company,  in  which  the  voting  power  is  lodged  exclusively  for  the 
first  two  years  and  thereafter  unless  dividends  on  the  Preferred  Stock 
for  one  year  shall  be  in  default.  The  amended  certificate  of  incorpora- 
tion of  the  American  Smelters  Securities  Company  provides  that  neither 
class  of  preferred  stock  shall  be  increased  without  the  affirmative  vote 
of  the  holders  of  at  least  two-thirds  in  amount  of  every  class  of  stock. 
The  stock  of  the  American  Smelters  Securities  Company  consists  of: 

Common    Stock    $30,000,000 

and  Preferred  Stock    47,000,000 

Divided  into: 

Six  Per  Cent.  Cumulative  Preferred  Stock, 

Series    A,    unguaranteed $17,000,000 

Five  Per  Cent.  Cumulative  Preferred  Stock, 

Series  B,   guaranteed    30,000,000 

Total    $77,000,000 

So  far  as  the  Securities  Company  is  concerned,  the  Series  A  Stock  has 
a  preference  as  to  dividends;  the  Series  B  Stock  ranks  equally  with  the 
Series  A  Stock  as  to  assets,  both  classes  of  Preferred  Stock  having  equal 
priority  over  the  Common  Stock  in  this  regard. 

All  or  any  part  of  the  stock  (Series  B)  outstanding  may  be  redeemed 
at  par  and  accrued  dividends  by  the  American  Smelters  Securities  Com- 
pany, or  may  be  purchased  at  par  and  accrued  dividends  by  the  American 
Smelting  &  Refining  Company,  on  June  1,  1930,  or  upon  any  quarterly 
dividend  date  thereafter  upon  two  months'  previous  notice. 

Every  certificate  of  stock  will  bear  the  following  endorsement  of 
guaranty  by  the  American  Smelting  &  Refining  Company: 
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"For  Valne  Received,  the  American  Smelting  &  Refining  Company 
hereby  agrees  with  the  present  and  every  future  holder  of  the  shares  of 
Preferred  Stock,  Series  B,  of  the  American  Smelters  Securities  Company 
represented  by  the  within  certificate,  and  his  personal  representatives 
and  assigns,  that  quarterly  dividends  at  the  rate  of  five  per  cent,  per 
annum  upon  the  stock  represented  by  said  certificate  will  be  promptly 
paid  irrespective  of  whether  such  dividends  shall  be  earned  and  de- 
clared by  the  American  Smelters  Securities  Company,  and  that  in  case 
of  the  liquidation,  dissolution  or  winding  up  of  the  American  Smelters 
Securities  Company,  whether  voluntary  or  involuntary,  the  holder  of 
this  certificate  will  realize  upon  the  shares  represented  thereby  the  par 
value  thereof,  together  with  interest  at  the  rate  of  five  per  cent,  per 
annum  for  any  period  for  which  dividends  at  said  rate  shall  not  have 
been  paid  either  by  said  Securities  Company  or  under  this  guaranty 
(which  interest  shall  be  in  lieu  of  omitted  dividends). 

"The  American  Smelting  &  Refining  Company  further  agrees  that  It 
will  in  all  respects  perform  the  agreement,  dated  May  11,  1905,  entered 
into  between  it  and  the  American  Smelters  Securities  Company  for  the 
benefit  of  the  holders  of  said  Preferred  Stock,  Series  B." 

The  American  Smelting  &  Refining  Company  has  also  entered  into  an 
agreement  which  provides,  among  other  things,  that,  so  long  as  any 
of  the  Preferred  Stock,  Series  B,  of  the  Securities  Company  shall  be  out- 
standing, the  American  Smelting  &  Refining  Company  shall  not  issue 
any  bonds  or  make  any  further  guaranty  in  respect  of  any  capital  stock 
or  obligations,  which,  including  the  guaranty  of  said  Preferred  Stock, 
shall  create  a  liability,  actual  or  contingent,  for  interest  or  dividends, 
or  other  like  charges,  which  shall  in  any  year  exceed  in  the  aggregate 
twenty-five  per  cent,  of  its  net  earnings  for  the  twelve  months  next  pre- 
ceding the  creation  of  such  bonds  or  guaranty. 

Except  the  Interest  on  $561,000  bonds  of  an  old  issue,  which  will 
soon  be  retired,  the  American  Smelting  &  Refining  Company  has  no 
charge  ahead  of  its  Capital  Stock  other  than  that  arising  on  the  guar- 
anty of  the  said  $30,000,000  of  Preferred  Stock,  Series  B,  of  the  American 
Smelters  Securities  Company.  Thus  this  guaranty  Is  practically  the  only 
fixed  charge  of  the  American  Smelting  &  Refining  Company,  whose  cap- 
ital stock  consists  of  $50,000,000  Common  and  $50,000,000  7  per  cent. 
Cumulative  Preferred  Stock  (together  having  a  present  market  value 
of  about  $117,000,000). 

Against  the  annual  $1,500,000  guaranteed  dividend  upon  the  $30,000,000 
Preferred  B  Stock,  the  net  earnings  of  the  American  Smelting  &  Refining 
Company  for  the  present  fiscal  year  ending  May  31,  1905,  will  amount  to 
about  $8,500,000.  In  addition  to  the  net  earnings  of  the  American  Smelt- 
ers Securities  Company  will,  it  is  estimated,  on  the  completion  of  the 
various  works  in  process  of  construction  and  in  contemplation  amount 
to  about  $5,500,000. 

For  further  information  as  to  this  issue  of  stock  reference  is  made  to 
the  letter,  above  mentioned,  of  the  President  and  the  Chairman  of  the 
Executive  Committee  of  the  American  Smelting  &  Refining  Company. 

The  undersigned  will  receive  subscriptions  for  the  above  stock  at  98 
per  cent. 

The  subscription  will  be  opened  at  the  office  of  the  undersigned  at  10 
o'clock  A.  M.,  on  Thursday,  May  25,  1905,  and  will  be  closed  at  3  o'clock 
P.  M.,  or  earlier,  on  the  same  day,  the  right  being  reserved  to  reject  any 
applications  and  to  award  a  smaller  amount  than  applied  for.  Allot- 
ments made  upon  subscriptions  are  to  be  paid  for  on  June  1,  1905,  against 
delivery  of  temporary  certificates  or  receipts,  exchangeable  for  engraved 
stock  certificates  when  issued. 

The  proceedings  for  the  creation  of  this  issue  of  Preferred  Stock  were 
taken  under  the  supervision   of  Messrs.   Guggenheimer,  Untermyer  and 
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Marshall.  The  legality  of  the  issue  of  the  stock  and  of  the  guaranty  of 
the  American  Smelting  &  Refining  Company  has  also  been  approved  by 
Messrs.  Guthrie,  Cravath  and  Henderson,  who  further  advise  us  that  the 
stock  is  not  subject  to  taxation  under  the  laws  of  the  State  of  New  York. 
Application  will  be  made  to  list  this  stock  on  the  New  York  Stock  Ex- 
change. 

KUHN,  LOBB  &  CO., 
William  and  Pine  Streets. 
New  York,  May  16,   1905. 


$7,000,000  ' 

VIRGINIA-CAROLINA    CHEMICAL    CO. 

Five  Per  Cent.  Collateral  Trust  Sinking  Fund  Gold  Bonds, 
Due  October  1st,   1912. 

Coupon  Bonds  of  $1,000  each  with  privilege  of  registration  as  to  prin- 
cipal. Interest  payable  April  1  and  October  1,  in  the  city  of  New  York. 
Redeemable  to  the  amount  of  $500,000  Bonds  annually,  beginning  Oc- 
tober 1,  1904,  at  102  1-2,  and  the  whole  issue  subject  to  payment  at  any 
interest  period  upon  sixty  days'  notice  at  105. 

The  total  authorized  issue  of  these  bonds  Is  limited  to  $7,000,000,  and 
they  are  issued  under  a  Trust  Agreement  with  Central  Trust  Company, 
as  trustee,  and  secured  by  deposit  and  pledge  of  $9,881,300  capital  stock 
(total  issue  $10,000,000  of  the  Southern  Cotton  Oil  Co.,  and  $2,209,200  cap- 
ital stock  (total  issue  $2,219,200)  of  the  Charleston  (S.  C.)  Mining  &  Manu- 
facturing Company,  which  stocks  represent  an  expenditure  to  the  Vir- 
ginia-Carolina Chemical  Company  of  more  than  $13,000,000. 

The  Virginia-Carolina  Chemical  Company,  The  Southern  Cotton  Oil 
Company,  and  the  Charleston  (S.  C.)  Mining  &  Manufacturing  Company, 
have  no  mortgage  indebtedness,  and  by  the  terms  of  the  Trust  Agree- 
ment, no  mortgage  can  be  created  by  any  of  these  Companies  on  their 
present  properties. 

The  Trust  Agreement  provides  that  the  Company  shall  retire  $500,000 
bonds  each  year  beginning  October  1,  1904,  either  by  delivery  to  the 
Trustee  of  $500,000  bonds  for  cancellation,  or  by  depositing  sufficient 
cash  to  redeem  by  lot  $500,000  bonds  at  102 V^  and  accrued  interest. 

The  share  capital  of  Virginia-Carolina  Chemical  Company  consists  of 
$12,000,000  Preferred  8%  Stock,  market  value  of  which  is  about  $128  per 
share,  and  $27,984,000  Common  Stock,  now  paying  dividends  at  the  rate 
of  5%,  selling  at  about  $66  per  share.  Both  classes  of  stock  are  listed 
on  the  New  York  Stock  Exchange. 

Reference  is  made  to  the  following  statements  contained  in  a  letter 
of  the  President  of  the  Virginia-Carolina  Chemical  Company  to  us: 

The  profits  of  the  Virginia-Carolina  Chemical  Company  for  the  last 
fiscal  year  amounted  to  $4,143,471.01,  from  which  was  charged  $662,086.62 
for  depreciation,  leaving  $3,481,384.39  which  would  have  been  applicable 
to  the  interest  charge  of  $350,000  per  annum  on  the  entire  issue  of  bonds. 

The  Southern  Cotton  Oil  Company's  net  earnings  for  the  last  fiscal 
year  were  $1,759,031.71,  from  which  dividends  were  paid  at  the  rate  of 
8%  per  annum,  and  the  Company  possessed  net  cash  and  quick  assets 
amounting  to  $4,365,225.42. 

The  Charleston  (S.  C.)  Mining  &  Manufacturing  Company  controls  the 
most  extensive  phosphate  rock  properties  of  any  Company  now  in  ex- 
istence. 

Copies  of  the  letter  of  the  President  of  the  Virginia-Carolina  Chemical 
Company  referred  to  above,  and  also  copies  of  the  Trust  Agreement,  may 
be  had  at  either  of  our  offices. 
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Application  will  be  made  to  have  the  bonds  listed  on  the  New  York 
Stock  Exchange. 

Subscription  for  the  bonds  at  98  and  accrued  interest  will  be  received 
by  the  undersigned  until  3  o'clock  P.  M.,  Thursday,  November  20,  1902, 
the  right  being  reserved  to  refuse  any  subscription,  or  to  allot  a  less 
amount  than  applied  for. 

Payment  for  allotments  and  delivery  of  bonds,  to  be  made  on  or  be- 
fore Tuesday,  November  25,  1902.  Pending  engraving  of  the  bonds,  tem- 
porary bonds  will  be  delivered. 

We  consider  this  issue  of  bonds  a  very  desirable  investment. 

HALLGARTEN  &  CO.,  (BLAIR  &  CO., 

74  Broadway.  33  Wall  Street. 

New  York,  November  10th,  1902. 


$5,000,000.00 

THE  MAY  DEPARTMENT  STORES  COMPANY. 

Incorporated  under  the  laws  of  the  State  of  New  York. 

Seven  Per  Cent.  Cumulative  Preferred  Stock. 

Dividends   payable   quarterly   on   the   first  days   of   January,  April,   July 

and  October. 
Capitalization — The   authorized   capital   of   The   May   Department   Stores 

Company  is  as  follows: 
Preferred  stock  entitled  to  7%  cumulative  preferred  dividends, 
payable  quarterly,  beginning  Oct.  1,  1910,  and  preferred 

both  as  to  assets  and  dividends 9  5,000,000 

Conunon    stock    15,000,000 

Total $20,000,000 

all  of  which  is  to  be  issued  and  oustanding. 

The  Company  may,  at  its  option,  redeem  all  or  any  part  of  its  pre- 
ferred stock  at  any  time  on  three  months'  previous  notice  at  a  premium 
of  25%  in  addition  to  dividends  accrued  at  the  date  of  such  redemption. 

The  May  Department  Stores  Company  is  organized  under  the  laws  of 
the  State  of  New  York,  to  take  over  the  businesses  and  will  conduct  under 
the  same  business  management  as  heretofore: 

(1)  The  Shoenberg  Mercantile  Co.,  of  St.  Louis,  Mo.   (operating  the  de- 

partment  store   known  as   the   "Famous." 

(2)  The  May  Shoe  and  Clothing  Co.,  of  Denver,  Colo. 

(3)  The  May  Company,  of  Cleveland,  O. 

(4)  The  May  Real  Estate  and  Investment  Co.,  of  St.  Louis,  Mo.   (Incor- 

porated solely  for  the  purpose  of  holding  the  Real  Estate  occu- 
pied by  the  St.  Louis  and  Denver  Stores). 
Reference  is  invited  to  a  letter  from  Mr.  David  May,  President  of  the 
Company,  a  copy  of  which  may  be  seen  at  the  offices  of  the  undersigned. 
We  also  refer  to  the  following  balance  sheet  and  statement  of  earn- 
ings verified  by  the  chartered  accountants. 

THE  MAY  DEPARTMENT  STORES   COMPANY. 
Incorporated  June  4th,  1910. 

Initial  Balance  Sheet. 

Introducing  Assets  and  Liabilities  as  of  the  date  of  February  1st,  1910, 
to  be  taken  over  from  The  Shoenberg  Mercantile  Company,  St.  Louis, 
the  May  Company,  Cleveland,  fhe  May  Shoe  and  Clothing  Company, 
Denver,  and  the  May  Real  Estate  and  Investment  Company,  St.  Louis. 
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Ajssets. 

Real  Estate,  Leases,  Improvements,  Furniture  and  Fixtures, 
Good  Will  and  Trade  Names,  in  St.  Louis,  Mo.,  Cleveland, 
Ohio,  and  Denver,  Colorado $17,500,000.00 

Inventories: 

Merchandise  $2,297,979.17 

Sundry  Supplies   35,660.34 

2,333,639.51 

Delivery  Horses,  Wagons  and  Equipment   27,127.00 

Accounts  and  Bills  Receivable 441,772.05 

Sundry  Debtors   52,151.10 

Investments  and  Certificates  of  Indebtedness 4,438.35 

Prepaid  Expenses,  Insurance  Unexpired  and  Interest  Ac- 
crued      44,512.71 

Cash  in  Banks  and  on  Hand 213,256.92 


$20,616,897.64 
Liabllltiei^. 

Capital  Stock  Authorized  and  to  be  Issued: 
7%  Cumulative  Preferred  Stock 

50,000  Shares  of  $100  each  $5,000,000.00 

Common  Stock 

150,000  Shares  of  $100  each 15,000,000.00 


$20,000,000.00 

Sundry  Personal  Accounts  for  Deposits,   etc 292,387.97 

Accounts  Payable   236,818.42 

Sundry   Creditors    41,939.99 

Reserve  for  Trading  Stamps  and  Coupons 45,751.26 


$20,616,897.64 
New  York,  June  9th,  1910.     We  certify  that  the  foregoing  Is  a  correct 
statement  of  the  Assets  and  Liabilities  of  The  May  Department  Stores 
Company,  as  the  same  will  appear  upon  the  completion  of  its  organiza- 
tion. 

We  have  examined  the  accounts  of  The  Shoenberg  Mercantile  Company 
of  St.  Louis,  Missouri,  The  May  Company  of  Cleveland.  Ohio,  The  May 
Shoe  and  Clothing  Company  of  Denver,  Colorado,  and  the  May  Real  Es- 
tate and  Investment  Company  of  St.  Louis,  Missouri,  for  the  period  of 
five  years  from  February  1st,  1905,  to  January  31st,  1910,  and  certify  that 
the  combined  profits  of  the  four  Companies  after  deducting  all  interest 
charges  have  been  as  follows: 

Year    ending  January   31st,    1906 $712,899.38 

1907 815,060.66 

"  1908 762,929.40 

1909 927,872.49 

1910 1,271,727.91 

(Signed)  TOUCHE,  NIVEN  &  CO,  New  York, 

GEORGE  A.  TOUCHE  &  CO.,  London, 

Chartered  Accountants. 

Cbarfer. 

The  charter  of  the  Company,  copies  of  which  may  be  seen  at  the  office 
of  the  undersigned,  contains  special  features  safeguarding  the  security 
of  the  preferred  stock. 

The  organization  of  the  Company  and  the  due  and  lawful  issue  of  the 
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preferred  stock  will  be  certified  by  Messrs.  Guggenheimer,  Untermyer  & 
Marshall,  and  Messrs.  Sullivan  &  Cromwell  on  behalf  of  the  Bankers. 

Application  will  be  made  in  due  course  to  list  the  preferred  stock  of 
the  Company  on  the  New  York  Stock  Exchange. 

A  large  part  of  the  above  7  Per  Cent.  Cumulative  Preferred  Stock  hav- 
ing been  sold  the  undersigned  will  receive  subscriptions  for  the  unsold 
balance  (if  and  when  delivered  to  the  undersigned)  at  991.^  per  cent.,  de- 
liverable on  July  1,  1910,  and  payable  in  New  York  funds,  at  the  New 
York  office  of  Goldman,  Sachs  &  Co. 

The  subscription  will  be  closed  at  3  P.  M.,  on  Monday,  June  20th,  1910, 
or  earlier,  the  right  being  reserved  to  reject  any  application  and  to- 
award  a  smaller  amount  than  applied  for.  The  undersigned  reserve  the 
right  to  close  the  subscription  at  any  time  without  notice. 

A  first  payment  of  $10  In  New  York  funds  for  each  $100  share  sub- 
scribed for  must  accompany  all  subscriptions.  The  balance  of  the  amount 
due  on  shares  allotted  upon  subscriptions  will  be  payable  in  New  York 
funds  on  July  1,  1910,  at  the  New  York  ofl^ce  of  Goldman,  Sachs  &  Co., 
when  the  shares  will  be  delivered  upon  surrender  of  the  allotment  letter 
duly  endorsed. 

If  no  allotment  be  made  the  first  payment  will  be  repaid  in  full,  and  if 
only  a  portion  of  the  amount  applied  for  be  allotted  the  balance  of  the 
first  payment  will  be  applied  toward  the  amount  due  on  July  1,  1910. 
No  interest  will  be  allowed  on  such  first  payment.  Failure  to  pay  the- 
balance  of  the  subscription  price  when  due  will  render  the  previous  pay- 
ment liable  to  forfeiture. 

LEHMAN  BROTHERS,  GOLDMAN,  SACHS  &  CO., 

16  WllHam  St.,  60  Wall  St., 

New  York  City.  New  York  City. 

New  York,  June  18th,  1910. 
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PROXIES. 


PROXY. 


Kno^  all  Men  by  these  Presents:  That  I,    holder 

of shares  of  the  capital  stock  of  the  

,  a  corporation  of  the  State  of   do  hereby 

appoint    my   true   and    lawful    attorney,    with    full 

power  of  substitution  and  revocation,  for  me  and  in   my  name  to  vote 

as  my  proxy,  at   the    meeting  of  the  stockholders  of 

said  company,   to  be  held   on  the   day  of   19.  .,  and 

at  any  adjournment  thereof;  hereby  ratifying  and  confirming  all  that 
said  attorney,  or  substitute,  may  lawfully  do  in  the  premises. 

Witness  my  hand  and  seal,  this    day  of   19.  . 

In  presence  of:  (L.   S.) 


PROXY  BY   TRUST  COMPANY   HOLDING   SHARES   IN   TRUST. 

Kno^r  all  Men  by  these  Presents: 

The  Central  Trust  Company  of  New  York,  as  Trustee  under  a  certain 
indenture  made  by  the  Central  Leather  Company  to  said  Central  Trust 
Company  of  New  York,  Trustee,  dated  April  1,  1905,  and  as  such  Trustee 
the  holder  of  578,072  shares  of  the  Preferred  Stock  and  620,842  shares 
of  the  Common  Stock  of  the  United  States  Leather  Company,  by  virtue 
of  the  power  vested  in  it  as  such  Trustee,  does  hereby  make,  constitute 
and  appoint  Eugene  Horton,  Nathan  Allen  and  Walter  G.  Garritt,  or  any 
one  of  them,  as  the  true  and  lawful  proxy  and  attorney  to  vote  said 
shares  of  stock  and  as  well  to  cast  all  votes  and  exercise  all  powers  to 
which  the  holders  of  said  stock  may  be  entitled,  at  a  special  meeting  of 
the  stockholders  of  said  The  United  States  Leather  Company,  to  be  held 
at  said  last  named  Company's  office.  No.  15  Exchange  Place,  Jersey  City, 
N.  J.,  on  the  24th  day  of  September,  1909,  or  on  such  other  day  on  which 
said  special  meeting  may  thereafter  be  held  by  adjournment  or  other- 
wise, in  favor  of  the  merger  and  consolidation  of  said  The  United  States 
Leather  Company  with  said  Leather  Company,  for  the  adoption  of  a 
joint  agreement  dated,  August  24th,  1909,  for  such  merger  and  consoli- 
dation which  has  been  entered  into  by  the  Directors  of  said  Companies, 
respectively,  all  as  fully  as  the  said  Central  Trust  Company,  as  such 
Trustee,  could  do  if  personally  present,  with  full  power  of  substitution 
in  and  to  said  proxies  or  attorneys,  or  either  of  them. 

In  Witness  Whereof,  the  Central  Trust  Company  of  New  York,  as  such 
Trustee,  has  caused  its  Vice-President  to  subscribe  this  instrument  and 
its  corporate  seal  duly  attested  by  its  Secretary  to  be  affixed  hereto  this 
24th  day  of  August,  1909. 

CENTRAL  TRUST  COMPANY  OF  NEW  YORK, 

as  Trustee. 

By    , 

its  Vice-President. 

Attest: 

,  Secretary. 
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RECEIVERS. 


BILL  OP  COMPLAINT. 

In  Chancery  of  New  Jersey. 
To  His  Honor,  Mahlon  Pitney, 

Chancellor  of  the  State  of  New  Jersey: 

Complaining,  show  unto  your  Honor  your  orators,   

of  the  City,  County  and  State  of  New  York,  and    

of  the  City  of  Jersey  City,  County  of  Hudson  and  State  of  New  Jersey, 

both  stockholders  of    and  the  said 

a  creditor  of  the  same,  for  and  on  behalf  of  them- 
selves and  all  other  creditors  and  stockholders,  as  follows: 

1.  That Company  was   incorporated   in 

the  State  of  New  Jersey  under  the  General  Corporation  Act  of  this  State 
on  the day  of  ,  19. ..  The  facts  concerning  the  in- 
corporation and  the  names  of  the  Incorporators  are  all  set  forth  in  a 
certified  copy  of  the  certificate  of  Incorporation  which  is  annexed  hereto, 
made  a  part  hereof  and  designated  "A."  The  capital  stock  issued  and 
outstanding  is  $200,000  of  which  $100,000  is  preferred  stock  and  the  re- 
mainder common  stock.     Your  orators   and   

are  each  the  holders  of  record  and  owners  of shares 

of  the  common  stock.     The  officers  of  the  company  are: 

(Names.) 

2.  The  said  company  was  organized  to  engage  in  the   

business. 

3.  Your  orators  further  show  (here  state  in  detail  grounds  for  ap- 
pointment of  receiver  and  injunction). 

In  consideration  whereof,  and  inasmuch  as  your  orators  are  without 
adequate  remedy  without  the  assistance  of  this  Honorable  Court,  and  to 
the  end  that  the  said  company  may  full,  true  and  perfect  answer  make 
to  all  and  singular  the  matters  and  things  hereinbefore  stated,  and  that 
it  may  be  enjoined  from  exercising  any  of  its  franchises  and  from  re- 
ceiving any  debts  due  to  it  and  from  paying  and  transferring  any  of  its 
moneys  or  effects  and  from  continuing  its  said  business,  and  that  it  may 
be  decreed  to  be  insolvent,  and  that  a  receiver  may  be  appointed  accord- 
ing to  the  form  of  the  statute  in  such  case  made  and  provided,  and  that 
your  orators  may  have  such  further  or  other  relief  in  the  premises  as 
the  nature  of  the  case  may  require  and  as  may  be  agreeable  to  equity 
and  good  conscience, — 

May  it  please  your  Honor,  the  premises  considered,  to  grant  unto  your 
orators  the  State's  writ  of  injunction  issuing  out  of  and  under  the  seal 

of  this  Honorable  Court,  directed  to  the  said   

Company,  its  officers,  servants  and  agents,  enjoining  and  restraining 
them  and  each  of  them  from  exercising  any  of  the  privileges  or  fran- 
chises of  said  company  and  from  collecting  or  receiving  any  debts  due 
to  said  company,  and  from  paying  out,  selling,  assigning  or  transferring 
any  of  the  estate,  money,  funds,  lands,  tenements  or  effects  of  said  com- 
pany, and  also  the  State's  writ  of  supoena  issuing  out  of  and  under  the 

seal  of  this  Honorable  Court,  to  be  directed  to  the  said  

Company,  therein  and  thereby  commanding  the  said  corporation  to  ap- 
pear before  your  Honor  according  to  law  and  the  course  of  this  Court 
at  a  certain  day  and  under  a  certain  penalty  therein  to   be   expressed, 
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then  and  there  to  answer  the  premises  and  to  stand  to,  abide  and  perform 
such  decree  as  to  your  Honor  shall  seem  meet. 
And  your  orators  will  ever  pray,  etc. 


Solicitors  for  and  of  Counsel  with  Complainants. 


Between 


ORDER   TO   SHOW   CAUSE. 

In  Chancery  of  New  Jersey. 


Complainants,  On  Bill,  etc. 

and  Order  to  Show  Cause. 

Company, 

Defendant. 

This  matter  coming  on  to  be  heard  in  the  presence  of   

,  of  counsel  with  complainants,  and  the  Court  having  consid- 
ered the  duly  verified  bill  of  complaint  in  the  above  entitled  cause  and 
being  satisfied  of  the  suflSciency  of  the  application  and  of  the  truth  of 
the  facts  and  allegations  contained  in  the  bill  exhibited  herein. 

It  Is,  on  this day  of ,  19. . 

Ordered  that  the  defendant,    Company,   show 

cause  before  the  Chancellor  at  the  Chancery  Chambers,  No.  15  Exchange 

Place,  Jersey  City,  New  Jersey,  on  the day  of ,  19 . ., 

at  ten  o'clock  in  the  forenoon,  why  an  Injunction  should  not  Issue  pur- 
suant to  the  prayer  of  the  bill,  and  a  receiver  be  appointed  to  take  charge 
of   all    the    property    and    estate,    books    and    papers    of    said    defendant, 

Company,  pursuant  to  the  statute  in  such  case  made 

and  provided. 

And  It  Is  Further  Ordered  that  until  this  order  shall  be  made  absolute 
or  be  discharged,  the  said  defendant  corporation,  its  officers,  servants 
and  agents,  do  absolutely  desist  and  refrain  from  contracting  any  debt 
or  debts,  or  paying  out  any  money  of  said  corporation,  or  from  selling, 
assigning  or  in  any  manner  transferring  any  of  its  property,  estate  or 
effects  of  any  kind  except  in  the  ordinary  course  of  business. 

And  it  Is  Further  Ordered  that  a  copy  of  this  order  together  with  a 
copy  of  said  bill,  exhibits  and  affidavits  thereto  annexed  (which  copies 
may  be  certified  by  the  solicitors  for  the  complainants)  be  served  within 
four  days  from  the  date  hereof  upon  the  president  of  said  defendant 
corporation  if  he  can  be  found  in  this  state,  or  upon  the  statutory  agent 
of  said  corporation  within  this  state. 

Respectfully  advised. 


V.  C. 


ORDER    GRANTING    INJUNCTION    AND    APPOINTING    RECEIVER. 

This    cause    being   opened    to    the    court   by    ,    of 

counsel  with  the  complainant,  at  a  special  court  held  at  Newark,  on  the 
fourteenth  day  of  March,  in  the  year  of  our  Lord  eighteen  hundred  and 
forty-two,  and  upon  reading  the  proofs  and  exhibits  taken  in  this  cause, 
and  upon  hearing  the  arguments  of  counsel  on  both  sides,  the  court 
thereupon  took  time  to  consider  of  the  same,  and  now  on  this  fifth  day 
of  April,  in  the  year  of  our  Lord  eighteen  hundred  and  forty-two,  at  a 
court  of  chancery  held  at  Trenton,  at  the  stated  term  of  said  court,  the 
chancellor  being  satisfied  of  the  sufficiency  of  the  application  made  by 
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the  said  complainant  in  the  said  bill,  and  also  of  the  truth  of  the  facts 
and  allegations  therein  contained:  it  is  ordered  and  directed  by  the  chan- 
cellor, that  a  writ  of  injunction  do  Issue  out  of,  and  under  the  seal  of 
this  court,  directed  to  "The  Monroe  Manufacturing  Company,"  and  all 
and  every  of  its  officers  and  agents,  to  restrain  them,  "The  Monroe  Manu- 
facturing Company,"  and  all  and  every  of  their  officers  and  agents,  un- 
der the  penalty  of  five  thousand  dollars,  to  be  levied  on  their  and  each 
of  their  lands,  goods  and  chattels  to  our  use,  from  exercising  any  of  the 
privileges  of  franchises  granted  by  the  act  incorporating  said  company, 
and  from  collecting  or  receiving  any  debt,  and  from  paying  out,  selling, 
assigning  or  transferring  any  of  the  estate,  moneys,  funds,  lands,  tene- 
ments or  effects  of  the  said  company,  until  this  court  shall  otherwise 
order. 

And  from  the  circumstances  of  this  case,  the  ends  of  justice  requiring 
it,  this  court  doth  appoint  George  A.  Ryerson,  Benjamin  W.  Vandervoort 
and  David  Burnett,  esquires,  receivers,  with  full  power  and  authority 
to  demand,  sue  for,  collect,  receive  and  take  into  their  possession,  all 
the  goods  and  chattels,  rights  and  credits,  moneys  and  effects,  lands  and 
tenements,  boolss,  papers,  choses  in  action,  bills,  notes  and  property  of 
every  description  belonging  to  the  said  company  at  the  date  of  this 
order,  and  to  sell,  convey,  lease  or  assign  all  the  said  real  and  personal 
estate,  and  pay  into  this  court  to  the  account  of  the  said  receivers,  in 
some  safe  place  of  deposit,  to  be  selected  by  the  said  receivers,  to  the 
credit  of  this  cause,  all  moneys  and  securities  for  moneys  arising  from 
such  sales  or  leases  which  the  said  receivers  shall  collect  or  receive  by 
virtue  of  the  authority  vested  in  them,  to  be  disposed  of  by  the  said  re- 
ceivers from  time  to  time,  under  the  order  of  this  court;  that  the  receiv- 
ers shall  first  take  and  subscribe  the  oath  of  affirmation  directed  in  and 
by  the  act  entitled,  "An  act  to  prevent  frauds  by  incorporated  com- 
panies;" and  that  the  said  receivers  shall  be  deemed  and  taken  to  be 
receivers  for  the  creditors  and  stockholders  of  the  said  company,  with 
full  power  and  authority,  whenever  they  shall  deem  it  proper,  to  insti- 
tute suits  at  law  or  in  equity,  in  their  names  as  receivers  as  aforesaid, 
for  the  recovery  of  any  estate,  real  or  personal,  debts,  rights  in  action, 
damages  and  demands  whatsoever  and  wheresoever  existing  in  favor 
of  the  said  company  at  the  time  of  the  date  of  this  order,  or  accruing 
subsequent  thereto;  and  that  the  said  receivers  be  also  vested  with  all 
other  powers  and  authority  given  and  granted  in  and  by  the  act  last 
mentioned  and  the  supplement  thereto,  and  have  liberty  to  apply  to 
this  court  as  occasion  may  require;  and  all  other  directions  concerning 
the  said  receivers  are  to  be  subject  to  the  future  orders  of  this  court. 

Order  made  by  Chancellor  Pennington,  in  Parsons  v.  Monroe  Manufac- 
turing Co.,  4  N.  J.  Eq.  187,   211   (1842). 


ORDER     APPOINTING     RECEIVERS     AND     GRANTING     IN.JUNCTION. 

Between  ^^  Chancery  of  New  Jersey. 

JOHN  FREDERICK  •WHERRY, 

Complainant,  On  Bill,  etc. 

and  Decree  of  Insolvency  and 

TELEPHONE,      TELEGRAPH     AND  Order  appointing 

CABLE   COMPANY   OF  AMERICA,  Receiver. 

Defendants. 
On  reading  and  filing  the  bill  of  complaint  in  the  above  entitled  cause 
and  the  affidavits  annexed  thereto,  by  which  it  appears  that  the  said  de- 
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fendant  corporation  Is  without  funds  to  meet  its  existing  obligations  and 
carry  on  its  business,  and  unable  to  continue  with  safety  to  the  public 
and  advantage  to  its  stockholders  and  is  Insolvent,  and  the  defendant 
corporation  appearing  in  the  above  entitled  cause  by  James  R.  Mulligan, 
its  solicitor,  and  consenting  to  this  decree  and  order; 

It  Is  Thereupon,  on  this  twenty-first  day  of  April,  nineteen  hundred  and 
six,  on  motion  of  Messrs.  Pitney,  Hardin  &  Skinner,  solicitors  of  the 
complainant,  and  with  the  consent  in  open  court  of  James  R.  Mulligan, 
solicitor  of  the  defendant,  by  William  J.  Magie,  Chancellor  of  the  State 
of  New  Jersey,  Ordered,  Adjudged  and  Decreed,  and  the  said  Chancellor, 
by  virtue  of  the  power  and  authority  of  this  Court  and  of  the  statutes  in 
such  case  made  and  provided,  does  hereby  order,  adjudge  and  decree  that 
the  said  Telephone,  Telegraph  and  Cable  Company  of  America,  the  cor- 
poration defendant  in  the  above  entitled  cause,  has  become  and  is  In- 
solvent and  is  without  funds  to  continue  its  business  with  safety  to  the 
public  and  advantage  to  its  stockholders; 

It  is  further  Ordered  that  Charles  M.  Myers,  of  Newark  In  this  State, 
be  and  he  is  hereby  appointed  Receiver  for  the  creditors  and  stockholders 
of  said  defendant  corporation,  with  full  power  to  demand,  sue  for,  col- 
lect and  receive  and  take  into  his  possession,  all  the  goods  and  chattels, 
rights  and  credits,  moneys  and  effects,  lands  and  tenements,  books,  pa- 
pers, choses  in  action,  bills,  notes,  merchandise  and  property  of  every  de- 
scription of  the  defendant  corporation,  and  to  institute  suits  at  law  and  in 
equity  for  the  recovery  of  any  estate,  property,  damages  or  demands  ex- 
isting in  favor  of  the  corporation,  and  in  his  discretion  to  compound,  or 
settle  with  any  debtor  or  creditor  of  the  corporation  or  the  person  bavins' 
possession  of  its  property  or  in  any  way  responsible  in  law  or  in  equity 
to  the  corporation  at  the  time  of  its  insolvency  or  suspension  of  business 
or  afterwards,  under  such  terms  and  in  such  manner  as  he  shall  deem  just 
and  beneficial  to  the  corporation  or  any  person,  and  allow  all  Just  set-offs 
in  favor  of  such  person  in  all  cases  in  which  the  same  ought  to  be  allowed 
according  to  law  and  equity,  with  full  power  to  sell,  convey  and  assign 
all  the  said  estate,  rights,  interests  and  franchises,  and  hold  and  dispose 
of  the  proceeds  thereof  under  the  direction  of  this  Court,  and  generally 
to  do  and  perform  all  the  duties  imposed  upon  him  and  required  by  law. 

It  is  further  ordered  that  the  said  Charles  M.  Myers,  before  he  shall  en- 
ter upon  his  duties  as  such  Receiver,  shall  take  the  oath  required  by  law, 
and  give  bond  to  the  Chancellor  of  the  State  of  New  Jersey  in  the  sum  of 
Ten  Thousand  Dollars,  conditioned  for  the  faithful  performance  of  his 
duties,  such  bond  to  be  approved  as  to  the  form  and  security  thereof  by 
Elwood  C.  Harris,  Esquire,  one  of  the  Special  Masters  of  this  Court. 

And  It  is  further  Ordered  that  an  Injunction  issue  against  the  defend- 
ant corporation  according  to  the  prayer  of  the  bill  of  complaint: 

It  is  further  Ordered,  Adjudged  and  Decreed  that  all  the  real  and  per- 
sonal property  of  the  defendant  corporation  wheresoever  situated,  and 
all  its  franchises,  rights,  privileges  and  effects,  shall  be  and  the  same  are 
hereby  vested  in  said  Receiver  appointed  hereby,  and  that  the  said  de- 
fendant corporation  be  and  the  same  Is  hereby  divested  of  the  title 
thereto. 

It  is  further  Ordered  that  the  creditors  and  stockholders  of  the  de- 
fendant corporation  have  leave,  without  further  notice,  to  apply  to  this 
Court,  on  Tuesday,  the  twenty-second  day  of  May,  nineteen  hundred  and 
six,  at  ten  o'clock  in  the  morning  of  that  day,  or  as  soon  thereafter  as 
the  matter  can  be  heard,  at  the  Chancery  Chambers  in  the  City  of  New- 
ark upon  good  cause  shown,  for  the  removal  of  said  Receiver  and  the  ap- 
pointment of  another  receiver  or  for  the  appointment  of  an  additional 
Receiver,  and  that  notice  of  this  decree  and  order  be  mailed  to  all   the 
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creditors    and    stockholders    of   the   defendant   corporation   at   their   last 
known  post  office  addresses  within  seven  days  from  the  date  hereof. 

W.  J.  MAGIE, 
C. 
Respectfully  advised 
JOHN  R.  EMERY. 

Vice  Chancellor. 
I  consent  to  the  foregoing  decree. 

JAMBS  R.  MULLIGAN, 
Solicitor  for  and  of  counsel  with  defendant  corporation. 


ORDER  TO  SELL  PROPERTY  FREE  OP  INCUMBRANCES. 

UNITED  STATES  CIRCUIT  COURT, 
DISTRICT  OF  NEW  JERSEY. 

WILLIAM  BARCLAY  PARSONS,         ") 

Complainant.  ^  ^      ^.    I-  Equity. 

I        Order  Directing  Receiver  to  Sell 

NEW  YORK  GRaSitB  BRICK  COM-  f    Property  Free  and   Clear   of  En- 
PANY  I    cumbrances. 

It  appearing  that  on  the  twenty-ninth"  day  of  January,  in  the  year 
Nineteen  Hundred  and  Eight,  an  order  was  made  in  this  Court  in  the 
above  cause  requiring  all  of  the  holders  of  receiver's  certificates  made 
and  executed  by  the  said  Robert  W.  Lyle,  Receiver  of  the  New  York  Gran- 
ite Brick  Company,  and  also  all  persons  who  hold  any  of  the  bonds  of  the 
said  New  York  Granite  Brick  Company,  bearing  date  September  first. 
Nineteen  Hundred  and  Five,  and  secured  by  the  mortgage  of  the  New 
York  Granite  Brick  Company  to  the  Trust  Company  of  America,  bearing 
date  as  aforesaid  and  all  other  person  or  persons  having  any  claim 
against  the  said  New  York  Granite  Brick  Company  or  any  of  its  property 
and  also  all  of  the  creditors  and  stockholders  of  the  said  New  York 
Granite  Brick  Company,  should  show  cause  before  this  Court  on  Monday, 
the  tenth  day  of  February,  Nineteen  Hundred  and  Eight  at  the  Post 
Office  Building  in  the  City  of  Trenton,  at  ten  thirty  (10:30)  o'clock  in 
the  forenoon,  why  an  order  should  not  be  made  by  this  Court  directing 
that  all  of  the  property  both  real  and  personal  and  both  in  possession  and 
in  action,  belonging  to  the  said  New  York  Granite  Brick  Company,  in- 
cluding its  patent  rights,  plant,  and  assets  of  every  kind  now  in  the  pos- 
session or  under  the  control  of  the  said  Robert  W.  Lyle,  as  Receiver  of 
the  said  New  York  Granite  Brick  Company,  should  be  sold  free  and  clear 
of  and  from  all  and  every  morts'age,  encumbrance  and  other  lien  in  such 
manner  and  at  such  time  and  upon  such  terms  and  by  such  officer  of  this 
Court  as  this  Court  may  by  its  order  direct,  and  further  to  show  cause  as 
is  further  set  forth  in  the  order  of  this  Court  aforesaid  made  January 
twenty-ninth,  Nineteen  Hundred  and  Eight,  and  due  proof  having  been 
made  to  the  Court  that  copies  of  the  said  Order  to  Show  Cause  have  been 
duly  served  upon  each  and  every  of  the  said  several  persons  required  to 
be  served  by  said  order,  including  the  Trust  Company  of  America,  Trus- 
tee, under  said  mortgage  as  aforesaid,  at  least  ten  days  before  the  return 
of  this  Order  to  Show  Cause  as  required  in  and  by  the  said  order. 

And  this  matter  now  coming  on  to  be  heard  in  the  presence  of  Chauncey 
G.  Parker,  and  Liston  L.  Lewis,  of  Counsel  with  Robert  W.  Lyle,  Re- 
ceiver, and  of  Freeman  Woodbridge,  of  counsel  w^ith  Marcus  S.  Wright, 
claiming  a  mechanic's  lien,  and  Frederick  Weigel,  of  counsel  with  Ross 
Hendrickson  and  George  R.  Squires,  Mechanics'  Lien  Claimants,  and  the 
Court  having  heard  the  parties  and  being  of  opinion  that  the  property  of 
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the  said  New  York  Granite  Brick  Company,  an  insolvent  corporation,  was 
at  the  time  of  the  appointment  of  the  said  receiver  and  is  at  this  time 
encumbered  with  mortgages  or  other  liens,  the  legality  of  which  has 
been  brought  in  question,  and  that  the  property  is  of  a  character  ma- 
terially to  deteriorate  in  value  pending  litigation  concerning  the  extent 
and  priority  of  the  said  liens  and  that  this  Court  has  authority  to  order 
the  sale  of  the  said  property  free  and  clear  of  encumbrances  and  to  order 
that  the  money  representing  the  purchase  price  of  the  said  property  upon 
such  sale  should  be  paid  into  Court,  there  to  remain  subject  to  the  same 
liens  and  equities  of  all  parties  in  interest  as  was  the  property  before 
Bale,  to  be  disposed  of  as  the  Court  shall  direct,  and  the  Court  being  of 
opinion  that  an  order  of  sale  ought  to  be  made  pursuant  to  the  authority 
aforesaid, 

Now  on  motion  of  the  said  Chauncey  G.  Parker,  and  Listen  L.  Lewis, 
of  counsel  with  Robert  "W.  Lyle,  Receiver  aforesaid,  it  is  on  this  twenty- 
fourth  day  of  February,  Nineteen  Hundred  and  Eight, 

Ordered  and  Adjudj^ed  bj^  the  United  States  Circuit  Court  for  the  Dis- 
trict of  New  Jersey,  sitting  in  equity,  that  all  and  singular  the  property 
hereinafter  mentioned  should  be  sold  by  the  said  Robert  W.  Lyle,  Re- 
ceiver as  aforesaid,  free  and  clear  of  all  encumbrances,  at  public  sale, 
to  the  highest  bidder  at  such  time  and  such  place  and  under  such  condi- 
tions as  to  the  said  Receiver  shall  seem  best,  subject,  however,  to  the 
directions  of  this  decree  to  be  hereinafter  made  and  subject  to  State, 
County  and  Municipal  taxes  now  a  lien  on  said  property,  or  any  part 
thereof. 

And  it  is  further  Ordered  and  Adjudged  by  said  Court  that  the  said 
properties  so  to  be  sold  shall  include  all  and  singular  the  real  and  per- 
sonal property  of  the  said  New  York  Granite  Brick  Company,  or  its  Re- 
ceiver, both  in  possession  and  in  action  and  all  patent  rights,  plant,  and 
assets  of  every  kind  now  in  the  possession  or  under  the  control  of  the 
said  Robert  W.  Lyle,  as  Receiver  of  the  New  York  Granite  Brick  Com- 
pany, which  said  property  and  assets  are  described  as  follows: 
(Description    of   Property.) 

And  it  is  further  Ordered  and  Adjudged  by  said  Court  that  the  said 
Receiver  shall  offer  the  said  property  and  assets  for  sale  and  sell  the 
same  in  the  following  manner,  that  is  to  say,  the  said  real  estate,  build- 
ings, fixed  machinery  and  fixtures  shall  be  offered  and  exposed  to  sale  as 
one  parcel  and  the  highest  bidder  shall  be  the  purchaser,  subject,  how- 
ever, to  the  provisions  herein  contained,  and  the  chattels,  and  all  per- 
sonal property  of  the  said  Company,  including  choses  in  action,  shall  be 
offered  and  exposed  for  sale  by  the  said  Receiver  to  the  highest  bidder 
in  one  or  more  parcels,  as  the  said  Receiver  shall  think  best,  and  the 
highest  bidded  for  the  said  personal  property,  if  the  said  personal  prop- 
erty is  sold  altogether  or  in  case  said  personal  property  is  exposed  for 
sale  and  sold  in  parcels,  then  the  highest  bidder  for  each  parcel  shall 
be  the  purchaser  or  purchasers,  as  the  case  may  be,  subject  to  the  pro- 
visions herein  contained,  and  after  the  said  Receiver  shall  have  exposed 
the  said  property  for  sale  in  parcels  as  hereinbefore  mentioned,  the  said 
Receiver  shall  then  expose  the  said  real  estate,  buildings,  fixed  macliin- 
ery,  and  fixtures,  and  also  the  said  personal  property  in  one  parcel  to  the 
liighest  bidder  and  the  said  liighest  bidder  sliall  be  the  purchaser,  pro- 
vided that  the  property  shall  be  struck  off  and  sold  as  follows: 

If  the  aggregate  amount  of  the  bids  for  the  said  property  and  parcels 
shall  be  greater  than  the  aggregate  amount  of  the  bid  for  the  said  prop- 
erty, in  one  parcel,  then  said  property  shall  be  struck  off  and  sold  in 
parcels,  according  to  the  bids  received  upon  the  sale  in  parcels,  but  if 
the  bids  for  said  property  when  exposed  for  sale  in  one  parcel  shall  ex- 
ceed the  bids  for  said  property  when  sold  in  parcels,  then  the  person  who 

N.  J.  Corp.  Law— 68 
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shall  be  the  highest  bidder  in  one  parcel  shall  be  the  purchaser,  pro'i'lded 
however,  that  the  said  sale  shall  be  confirmed  by  the  Court,  in  any  event. 

And  it  is  further  Ordered  and  Adjudged  that  in  case  the  said  property 
is  struck  off  and  sold  in  one  parcel,  and  it  shall  hereafter  become  neces- 
sary in  orer  to  adjust  the  rights  of  the  several  persons  interested  in  the 
proceeds  of  sale  that  there  should  be  an  adjudication  as  to  how  much  of 
the  said  whole  proceeds  of  sale  represents  the  real  estate  and  fixed  ma- 
chinery, and  as  to  how  much  of  the  said  proceeds  of  sale  represents  the 
personal  property,  and  also  the  choses  in  action,  the  said  persons  so  in- 
terested may  apply  to  this  Court  after  the  confirmation  of  said  sale  for 
an  order  by  this  Court  to  fix  and  determine  how  much  of  said  proceeds 
of  sale  represents  the  real  estate  and  fixed  machinery  and  how  much  of 
said  proceeds  of  sale  represents  the  visible  personal  property  and  how 
much  of  said  proceeds  of  sale  represents  choses  in  action  and  the  value 
of  the  real  estate  and  fixed  machinery  and  the  value  of  the  personal 
property,  and  choses  in  action  respectively,  in  such  adjustment  shall  not 
be  less  than  the  amounts  respectively  bid  for  the  same  at  the  said  sale 
in  parcels. 

And  it  is  further  Ordered  and  Adjudged  by  said  Court  that  all  and  sin- 
gular the  said  holders  of  Receiver's  certificates,  the  Trust  Company  of 
America,  mortgagee,  bondholders  secured  by  mortgage,  mechanic's  lien 
claimants,  creditors  and  stockholders  of  the  said  New  York  Granite  Brick 
Company,  shall  be  given  notice  of  the  time  and  place  of  the  said  sale  by 
the  said  Receiver  causing  to  be  mailed  to  the  said  several  persons,  di- 
rected to  each  of  them  at  their  several  respective  post  ofiice  addresses,  an 
advertisement  of  the  time,  place  and  particulars  of  such  sale  at  least 
thirty  days  before  the  holding  of  the  same,  and  that  the  said  Receiver 
shall  further  advertise  such  sale  in  newspapers  as  follows: 

One  newspaper  published  and  circulating  in  the  City  of  New  York,  and 
in  two  other  newspapers  published  and  circulating  in  the  County  of  Mid- 
dlesex, in  the  State  of  New  Jersey;  said  notices  to  be  advertised  in  said 
newspapers  for  the  space  of  four  weeks,  at  least  once  in  each  week, 
next  preceding  the  time  and  place  of  said  sale,  and  that  the  said  Re- 
ceiver shall  at  least  four  weeks  prior  to  said  sale,  set  up  in  five  public 
places  in  the  County  of  Middlesex,  advertisements  of  the  said  sale,  one 
of  which  shall  be  upon  the  lands  described  in  the  said  notice. 

And  it  is  further  Ordered  and  Adjudged  by  said  Court  that  the  Receiver 
or  other  person  interested  may  bring  on  a  motion  of  the  confirmation  of 
the  said  sale  before  this  Court  at  the  Post  Offlce  Building,  in  the  City  of 
Trenton,  at  ten  thirty  (10:30)  o'clock  in  the  forenoon  of  the  Monday  fol- 
lowing the  holding  of  the  said  sale,  provided  notice  thereof  be  given  in 
the  said  notice  of  sale. 

And  it  is  further  Ordered  and  Adjudg-ed  that  the  purchase  price  of  the 
property  so  sold  shall  be  held  by  the  said  Receiver  subject  to  the  same 
liens  and  equities  of  all  parties  interested  in  the  said  property  sold  as 
was  the  said  property  before  sale,  to  be  disposed  of  as  this  Court  shall 
hereafter  direct  in  accordance  with  the  liens  and  priorities  thereof  upon 
said  property,  and  all  persons,  individually  or  corporate  whatsoever, 
having  any  right,  title  or  interest  in  the  property  hereby  ordered  to  be 
sold  are  required  to  apply  to  this  Court  for  such  portion  of  said  purchase 
price  to  which  they  or  either  of  them  shall  think  themselves  entitled. 

And  it  is  further  Ordered  and  Adjudged  by  said  Court  that  all  further 
equity  of  all  persons  whatsoever  in  and  to  the  premises  are  reserved  for 
further  direction,  and  nothing  in  this  order  contained  shall  prevent  the 
Receiver  from  selling  and  disposing  of  any  article  of  personalty  pursu- 
ant to  any  authority  heretofore  given  to  him. 

JOSEPH   CROSS, 

Judge. 
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ORDER  CONFIRMING  RECEIVER'S   SALE. 

UNITED    STATES   DISTRICT    COURT. 
DISTRICT  OF  NEW  JERSEY. 
IN  EQUITY. 


Order      Confirming      Receiver's 
Sale. 


WILLIAM  BARCLAY  PARSONS, 

Complainant, 
vs. 
NEW     YORK     GRANITE     BRICK 
COMPANY, 

Defendant. 

This  matter  being  opened  to  tlie  Court  by  Chauncey  G.  Parker  and 
Listen  L.  Levi^is,  of  Counsel  with  Robert  W.  Lyle,  Receiver  of  the  New- 
York  Granite  Brick  Company,  and  it  appearing-  that  on  the  Twenty- 
fourth  day  of  February,  in  the  year  One  Thousand  Nine  Hundred  and 
Eight    (1908), 

It  was  Ordered  and  Adjudg;ed  by  this  Court  that  all  and  singular  the 
property  of  the  said  New  York  Granite  Brick  Company  and  more  fully 
set  forth  in  the  said  Order,  should  be  sold  by  the  said  Robert  W.  Lyle, 
Receiver  as  aforesaid,  free  and  clear  of  all  encumbrances  at  public  sale 
to  the  highest  bidder  at  such  time  and  such  place  and  under  such  con- 
ditions as  to  the  said  Receiver  should  seem  best,  subject,  however,  to  the 
directions  of  the  said  Decree  and  subject  to  State,  County  and  Municipal 
taxes,  then  a  lien  on  said  property  or  any  part  thereof  and  the  said  Re- 
ceiver was  required  by  said  Order  to  give  Notice  of  such  Sale  to  the 
holders  of  Receiver's  Certificates,  the  Trust  Company  of  America,  Mort- 
gagee bond-holders,  secured  by  Mortgage,  Mechanics  Lien  Claimants, 
Creditors,  and  Stockholders,  of  the  said  New  York  Granite  Brick  Com- 
pany of  the  time  and  place  of  the  said  Sale  in  such  manner  as  is  more 
fully  set  forth  in  the  said  Decree  for  Sale,  and  should  publish  advertise- 
ments of  the  time,  place  and  particulars  of  the  said  Sale  as  is  more  fully 
set  forth  in  the  said  Decree  for  Sale; 

And  it  further  appearing  by  due  proof  by  affidavit  that  the  said  Re- 
ceiver duly  advertised  such  Sale  to  take  place  on  Friday,  the  Tenth  day 
of  April  in  the  year  One  Thousand  Nine  Hundred  and  Eight,  at  the  Court 
House  in  the  City  of  New  Brunswick,  at  eleven  o'clock  in  the  forenoon 
and  that  the  said  Receiver  has  complied  in  all  respects  with  the  direc- 
tions of  the  said  Decree  for  Sale  with  regard  to  the  giving  and  publish- 
ing of  notices  of  such  Sale  and  the  said  Receiver  having  presented  his 
Report  of  Sale  bearing  date  the  24th  day  of  April,  in  the  year  Nineteen 
Hundred  and  Eight  and  duly  verified  by  affidavit  and  it  appearing  that 
the  said  Receiver  duly  adjourned  the  said  Sale  for  proper  cause  from 
Friday  the  Tenth  day  of  April  at  eleven  o'clock  in  the  forenoon  until 
Friday  the  Seventeenth  day  of  April,  at  twelve  o'clock  in  the  forenoon, 
at  the  same  place,  and  at  the  time  and  place  last  mentioned  duly  ad- 
journed the  said  Sale  for  due  and  proper  ca,use  until  Monday,  the  Twen- 
tieth day  of  April,  Nineteen  Hundred  and  Eight,  at  twelve  thirty  (12:30) 
o'clock  noon  at  the  said  Court  House  in  the  City  of  New  Brunswick,  and 
that  at  the  time  and  place  last  mentioned  all  of  the  said  property  was 
offered  and  exposed  for  sale  by  the  said  Robert  W.  Lyle,  Receiver  of  the 
New  York  Granite  Brick  Company  both  in  parcels  and  altogether  pur- 
suant to  said  Order  for  Sale,  subject  to  the  conditions  of  Sale,  a  copy 
whereof  is  annexed  to  the  said  Receiver's  Report  of  Sale,  and  that  the 
New  York  Silica  Brick  Company  offered  the  sum  of  Forty  Thousand 
Dollars  ($40,000)  for  all  of  the  said  property  In  one  parcel  and  was  the 
highest  bidder  therefor  and  that  the  amount  bid  for  all  of  the  said  prop- 
erty in  one  parcel  exceeded  the  amount  bid  for  the  said  property  when 
offered  in  separate  parcels  and  no  one  bid  as  much  or  more,  and  all  of  the 
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said  property  was  then  and  these  struck  off  and  sold  by  the  said  Re- 
ceiver to  the  said  New  York  Silica  Brick  Company  for  the  said  sum  of 
Forty  Thousand  Dollars  ($40,000),  subject  to  the  said  conditions  of  sale 
and  to  confirmation  by  this  Court  and  it  further  appearing  that  by  the 
said  Decree  for  Sale,  made  February  twenty-fourth  Nineteen  Hundred 
and  Eight,  it  was  further  Ordered  and  Adjudged  by  this  Court  that  the 
said  Receiver  or  other  person  interested  might  bring  on  a  motion  for 
the  confirmation  of  the  said  Sale  before  this  Court  at  the  Post  Office 
Building  in  the  City  of  Trenton,  at  ten  thirty  (10:30)  o'clock  in  the  fore- 
noon of  the  Monday  following  the  holding  of  the  said  Sale  provided  that 
Notice  thereof  be  given  in  the  said  Notice  of  Sale; 

And  it  further  appearing  that  the  said  Notice  of  Sale  which  was  mailed 
and  published  as  hereinbefore  set  forth  gave  notice  that  the  said  Re- 
ceiver would  upon  the  Monday  following  the  actual  time  of  the  said 
Sale  at  the  Post  Office  Building  in  the  City  of  Trenton,  at  ten  thirty 
(10:30)  o'clock  in  the  forenoon,  apply  to  this  Court  in  the  above  cause  for 
an  Order  confirming  the  said  Sale  and  authorizing  and  directing  the 
said  Receiver  to  make,  execute  and  deliver  proper  assurances  in  the  law 
to  convey  to  the  purchaser  or  purchasers  the  property  which  should  be 
sold  upon  his  or  them  severally  complying  with  the  conditions  of  the 
said  Sale,  this  Court  being  satisfied,  and  that  due  notice  of  this  applica- 
tion has  been  given  to  all  parties  interested  and  John  S.  Parker  appear- 
ing for  divers  persons  representing  bonds  secured  by  mortgage  upon  the 
said  books  of  the  said  New  York  Granite  Brick  Company  to  the  Trust 
Company  of  America,  Trustee,  aggregating  an  amount  in  excess  of  One 
Hundred  Twenty-five  Thousand  Dollars  at  par  out  of  a  total  issue  of 
One  Hundred  and  Fifty  Thousand  Dollars  ($150,000)  and  the  said  mort- 
gage bond-holders  having  consented  to  this  Order,  and  in  the  presence 
of  the  Honorable  Joseph  Cross. 

Now  on  motion  of  Chauncey  G.  Parker,  and  Liston  L..  Lewis,  of  Counsel 
with  the  said  Robert  W.  Lyle,  Receiver,  as  aforesaid; 

It  is  on  this  twenty-seventh  (27th)  day  of  April  in  the  year  One  Thou- 
sand Nine  Hundred  and  Eight,  Ordered  and  Adjndsed  by  the  United 
States  Circuit  Court  for  the  District  of  New  Jersey  sitting  in  equity,  that 
the  said  Sale  of  all  and  singular  the  property  and  assets  of  the  New 
York  Granite  Brick  Company  more  fully  set  forth  in  the  Decree  of  Sale 
made  February  Twenty-fourth  (24th),  Nineteen  Hundred  and  Eight 
(1908)  by  Robert  W.  Lyle,  Receiver  of  the  New  York  Granite  Brick  Com- 
pany to  the  New  York  Silica  Brick  Company  for  the  sum  of  Forty  Thou- 
sand Dollars  ($40,000),  payable  twenty  per  cent,  at  the  time  and  place 
of  the  Sale,  forty  per  cent,  on  or  before  May  Twentieth  (20th),  Nineteen 
Hundred  and  Eight  (1908),  and  forty  per  cent,  on  or  before  June  Twen- 
tieth (20th),  Nineteen  Hundred  and  Eight  (1908),  be  and  the  same  is 
hereby  in  all  respects  confirmed. 

And  the  said  Robert  W.  Lyle  as  Receiver  of  the  New  York  Granite 
Brick  Company  is  hereby  authorized  and  directed  to  make,  execute  and 
deliver  a  proper  deed  or  deeds,  conveying  to  the  said  New  York  Silica 
Brick  Company  the  said  property  sold  as  aforesaid,  upon  that  Company 
complying   in   all    respects   with   the    said   conditions   of   Sale. 

And  it  is  further  Ordered  and  Adjudged  that  the  said  New  York  Gran- 
ite Brick  Company  by  its  President  or  other  proper  officers  do  make, 
execute  and  deliver  to  the  said  New  York  Silica  Company,  a  proper 
deed  or  deeds  conveying  to  the  said  purchasers  the  property  both  real 
and  personal  so  sold  by  the  said  Receiver,  as  above  set  forth,  upon  its 
complying  with   the   said   conditions   of   Sale. 

And  it  further  appearing  by  the  reports  of  the  said  Robert  W.  Lyle, 
Receiver,  that  there  are  Receiver's  certificates  and  other  liabilities  of  the- 
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said  Receiver,  incurred  while  operating  the  plant  of  the  said  Company 
outstanding  and  unpaid; 

It  is  further  Ordered  and  Adjudged  by  the  said  Court  that  the  said 
Robert  W.  Lyle,  Receiver  as  aforesaid,  be  and  he  Is  hereby  authorized  to 
accept,  in  partial  payment  of  the  purchase  price  of  the  aforesaid  prop- 
erty certificates  of  the  said  Receiver  at  their  face  value  w^ith  interest 
and  to  pay  and  discharge  out  of  the  moneys  received  and  hereafter  to  be 
received  by  him  from  the  sale  of  the  property  and  assets  of  the  said 
New  York  Granite  Brick  Company  as  above  set  forth,  the  whole  or  so 
much  of  the  Receiver's  certificates  with  Interest  and  of  his  said  liabilities 
while  conducting  such  Receivership,  as  to  the  said  Receiver  may  seem 
wise  and  best,  provided,  however,  that  the  said  Receiver  shall  hereafter 
account  to  this  Court  for  all  and  singular  of  his  said  actions,  while  Re- 
ceiver of  the  said  corporation,  according  to  the  law  and  the  practice  of 
this  Court. 

JOSEPH  CROSS. 

Judge. 


1Q78  FORMS  AND  PRECEDENTS. 


REORGANIZATION. 


PLAN    OF   REORGANIZATION. 
I. 

Present  Condition  of  the  Atlantic  Coast  Lumber  Company- 
First.  Property  Owned. 

The  Atlantic  Coast  Lumber  Company  is  organized  under  the  laws  of 
the  State  of  Virginia,  and  has  property  in  the  State  of  South  Carolina 
consisting  approximately  of  100,000  acres  of  land  owned  in  fee  and  gen- 
erally covered  with  standing  timber  of  the  variety  known  as  North  Caro- 
lina pine.  The  Company  also  holds  the  right  to  large  tracts  of  standing 
timber  upon  lands  leased  to  the  Company  for  various  terms  believed  to 
be  sufficiently  long  to  permit  the  removal  of  all  the  timber  from  the 
land.  The  total  amount  of  standing  timber  in  which  such  rights  are 
held  by  the  Company  is  estimated  to  be  in  excess  of  1,000,000,000  feet. 

The  plant  of  the  Atlantic  Coast  Lumber  Company  is  situated  at  George- 
town, South  Carolina,  and  consists  of  three  sawmills  and  other  buildings 
and  machinery  necessary  for  the  manufacture  of  lumber,  including,  also, 
wharves  and  docks  for  the  convenient  loading.  The  election  of  this  plant 
was  begun  in  the  year  1901,  and  has  been  completed  at  a  total  cost  of 
more  than  $1,000,000. 

The  Atlantic  Coast  Lumber  Company  owns  also  the  following  securities 
and  property: 

1.  Four-fifths  of  the  capital  stock  (excluding  that  necessary  to  qualify 
directors)  of  the  Georgetown  Lumber  and  Timber  Company. 

This  corporation  organized  under  the  laws  of  South  Carolina,  either 
by  the  ownership  of  the  land  in  fee,  or  by  the  acquirement  of  the  right 
to  cut  the  timber  on  the  land,  controls  about  100,000,000  feet  of  North 
Carolina  pine,  and  owns  a  completely  equipped  sawmill  at  Georgetown, 
South  Carolina. 

2.  Stock  of  the  Georgetown  and  Western  Railroad  Company  to  the 
amount  of  $250,000  par  value  (subject  to  pledge  for  $65,000)  out  of  a  total 
issue  of  $400,000. 

Upon  the  property  of  the  Georgetown  and  "Western  Railroad  Company 
there  is  a  mortgage  securing  $500,000  bonds,  all  of  which  are  outstanding. 

3.  Two  steamships,  the  "Katahdin"  and  the  "Aragon." 

The  estimated  value  of  these  steamships  is  about  $150,000  each.  They 
are  not  wholly  paid  for,  there  being  due  upon  the  "Katahdin"  $76,425 
and  upon  the  "Aragon"  $85,000.  These  amounts  are  included  in  the  se- 
cured indebtedness  hereinafter  referred  to  and  will  be  paid  in  cash. 

Second.  Mortgage  Indebtedness. 

All  of  the  property  of  the  Atlantic  Coast  Lumber  Company,  except 
merchandise,  cash  and  book  accounts,  is  covered  by  a  first  mortgage  to 
secure  bonds  of  the  par  value  of  $2,000,000.  All  of  these  $2,000,000  bonds 
have  been  issued  for  value  and  are  now  outstanding,  and  in  addition 
there  is  due  and  unpaid  6  per  cent,  interest  thereon  since  July  1,  1902. 

Third.   Secured  Indebtedness. 

The  secured  indebtedness  of  the  Company  amounts  to  about  $550,000. 
Of  this,  a  considerable  part  is  secured  by  lumber,  and  can  be  paid  off  by 
the  sale  of  the  security;  the  remainder  will  have  to  be  provided  for  in 
cash  under  any  plan  of  reorganization. 
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Fourth.  Receivers'  IndebtednesB, 

The  Indebtedness  of  the  Receivers,  which  must  be  provided  for  in  cash, 
now  amounts  to  $300,000,  that  being  the  amount  of  receivers'  certificates 
heretofore  issued  under  the  orders  of  the  Court.  This  will  be  increased 
by  the  necessary  expenses  of  the  Receivership  and  foreclosure,  counsel 
fees,  etc.,  and  it  may  become  necessary  to  apply  for  authority  to  issue 
additional  receivers'  certificates  to  provide  for  a  continuance  of  the  op- 
erations until  the  reorganization  can  be  fully  completed,  but  any  such 
additional  certificates  will  be  more  than  offset  by  the  value  of  the  manu- 
factured lumber  resulting  from  the  use  of  their  proceeds.  The  Receivers 
are  further  liable  contingently  upon  certain  notes  endorsed  and  dis- 
counted by  the  Receivers  under  authority  from  the  Court.  It  is  expected 
that  this  contingent  liability  will  be  assumed  by  the  purchasers  of  the 
mortgaged  property,  and  eventually  by  the  new  Company,  as  part  of 
the  purchase  price. 

Fifth.   Unsecured  Indebtedness. 

The  unsecured  Indebtedness  is  of  two  kinds,  namely:  (1)  indebtedness 
for  which  the  Atlantic  Coast  Lumber  Company  is  primarily  liable,  as 
between  that  Company  and  other  persons  or  corporations  secondarily 
liable  to  the  present  holders  of  the  claims,  and  (2)  indebtedness  upon 
drafts  drawn  or  notes  discounted  for  the  accommodation  of  other  parties, 
and  upon  which  the  Atlantic  Coast  Lumber  Company  is  liable  only  con- 
tingently. 

1. — Primary  Liabilities.  The  primary  liabilities  in  the  aggreg"ate 
amount  approximately  to  $794,625.72.  This  includes  an  indebtedness  to 
the  Export  Lumber  Company  estimated  at  $275,000,  which  would  be  de- 
creased by  any  payment  made  on  account  of  the  contingent  liabilities 
(hereinafter  referred  to)  for  which  the  Export  Lumber  Company  Is 
primarily  liable. 

These  direct  liabilities  are  as  follows: 

Notes  of  Atlantic  Coast  Lumber  Co $200,000  00 

Accounts  payable    146,085  86 

Due   Seventh   National  iBank    3,539  86 

Notes  and   drafts  of  Atlantic   Coast  Lumber   Co.   endorsed   or 

accepted  by  Export  Lumber  Co 170,000   00 

Due  Export  Lumber  Co.    (estimated)    275,000  00 


Total    $794,625   72 


2. — Contingent  Liabilities.  The  contingent  liabilities  amount  to 
$615,275.55,  including  $96,184.02  notes  of  the  Georgetown  and  Western 
Railroad  Company  endorsed  by  the  Atlantic  Coast  Lumber  Company.  It 
is  believed  that  upon  receiving  payment  as  provided  in  the  plan,  of 
about  $50,000,  from  the  Atlantic  Coast  Lumber  Company,  the  Railway 
Company  will  be  able  to  liquidate  its  own  debts,  thus  reducing  the 
Atlantic  Coast  Lumber   Company   contingent   liability   to    $519,091.53. 

With  the  exception  of  $10,000,  represented  by  notes  of  the  Georgetown 
Lumber  and  Timber  Company,  this  debt  of  $519,091.53  as  between  the 
Atlantic  Coast  Lumber  Company  and  the  Export  Lumber  Company,  Is 
the  primary  obligation  of  the  Export  Lumber  Company.  A  large  part 
of  this  indebtedness  ($192,162.17),  is  represented  by  notes,  drafts  or  ac- 
ceptances of  other  companies  endorsed,  drawn  or  accepted  by  the  Export 
Lumber  Company  and  discounted  by  the  Atlantic  Coast  Lumber  Company, 
so  that,  as  between  the  three  companies  liable,  they  are  primary  obliga- 
tions of  the  original  makers  or  acceptors.  While  the  Receivership  of  the 
Export  Lumber  Company  has  necessitated  receivership  also  for  these 
other  companies  they  will  it  is  believed  eventually  realize  from  their 
assets   sufficient  to   pay  the   Indebtedness   to   the  Export  Lumber   Com- 
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pany    without    recourse    to    the    liability    of    the    Atlantic    Coast    Lumber 
Company. 

As  to  the  remainder  of  these  contingent  liabilities  the  primary  obligor 
for  $10,000  is  the  Georgetown  Lumber  and  Timber  Company  and  for 
$316,929.36    the    Export   Lumber    Company. 

In  equity,  therefore,  the  Atlantic  Coast  Lumber  Company  is  indebted 
for  only  such  part  of  these  contingent  liabilities  as  such  primary  obligors 
shall  fail  to  pay,  and  any  provision  for  the  payment  of  these  claims  out 
of  the  assets  of  the  Atlantic  Coast  Lumber  Company,  must  be  made 
upon  this  basis. 

Recapitulation. 
Total  contingent  liability  of  Atlantic  Coast  Lum- 
ber Company  .  , $519,091   53 

Debts  of  companies  (other  than  Georgetown 
Lumber  and  Timber  Company)  upon  which 
Export  Lumber  Company  also  is  liable $192,162   17 

Debts   of   Export  Lumber   Company    316,929   36 

Debts  of  Georgetown  Lumber  and  Timber  Com- 
pany          10,000   00 

$519,091   53 

In  addition  the  Georgetown  Lumber  and  Timber  Company  is  liable 
contingently  for  $68,186.46,  drafts  drawn  by  it  and  accepted  by  Export 
Lumber  Company,  for  the  accommodation  of  the  latter,  and  also  is  con- 
tingently liable  upon  $26,500  of  the  $316,929.36  Export  Lumber  Company 
debts  above  mentioned. 

Sixth.   Capital  Stock. 

The  total  capital  stock  issued  and  outstanding,  consists  of  ten  thou- 
sand shares  of  the  total  par  value  of  $1,000,000. 

II. 
Conditions  of  Participation  In  the  Plan  of  Reorganization. 

Participation  under  this  plan  of  reorganization  in  any  respect  what- 
soever by  holders  of  any  of  the  securities  of  Atlantic  Coast  Lumber 
Company  is  dependent  on  the  deposit  of  such  securities  with  the  Indus- 
trial Trust  Company,  of  Providence,  Rhode  Island,  or  Morton  Trust  Com- 
pany, of  New  York  City,  within  the  period  limited  by  the  Reorganization 
eommittee,  and  will  embrace  only  securities  so  deposited.  No  securities 
win  be  received  on  deposit  unless  in  transferable  form  and  bonds  must 
carry  all  rights  to  accrued  and  unpaid  interest. 

Depositors  of  stock  of  Atlantic  Coast  Lumber  Company,  on  payment 
of  a  sum  equivalent  to  $10  per  share  for  stock  so  deposited,  will  be  en- 
titled to  receive  stock  of  the  new  Company  (when  issued)  to  an  aggre- 
gate amount  not  exceeding  twenty-five  per  cent,  of  their  present  stock, 
i.  e.,  a  depositor  of  100  shares  of  present  stock,  upon  payment  of  $1,000, 
may  obtain  25  shares  of  stock  of  the  new  Company.  Such  payment  must 
be  made  at  the  office  of  Industrial  Trust  Company,  or  of  the  Morton 
Trust  Company,  upon  the  deposit  with  such  Trust  Company  of  stock  of 
Atlantic  Coast  Lumber  Company  and  in  any  event  within  the  time  limited 
by  the  Reorganization  Committee  for  the  deposit  of  such  stock,  and  the 
payment  of  such  sum  of  $10  for  each  share  of  deposited  stock,  which 
payment  may  be  made  in  cash,  or  in  claims,  against  Atlantic  Coast  Dum- 
ber Company  approved  by  the  Reorganization  Committee. 

The  participation  under  this  plan  of  reorganization  in  any  respect 
whatsoever  by  any  of   the   unsecured   creditors  of  Atlantic  Coast  Lum- 
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ber  Company  is  dependent  on  such  creditors  depositing  witli  the  Reor- 
ganization Committee  within  the  time  limited  by  the  Reorganization 
Committee,  a  valid  assignment  of  the  claim  of  such  cerditors,  either  in 
blank  or  as  prescribed  by  the  Reorganization  Committee,  and  no  claim 
upon  which,  as  between  Itself  and  the  other  obligors,  the  Atlantic  Coast 
Lumber  Company,  the  Georgetown  Lumber  and  Timber  Company  or  the 
Georgetown  and  Western  Railroad  Company  is  liable  only  contingently, 
nor  any  claim  for  which  no  consideration  has  been  received  by  any  one 
•of  these  companies,  will  be  entitled  to  any  benefit  of  this  plan  otherwise 
than  as  herein  provided,  except  as  determined  in  the  absolute  discretion 
of  the  Reorganization  Committee,  and  upon  such  terms  and  conditions  as 
it  may  prescribe. 

III. 

Plon  of  Reorganization. 

First.  Ne'w  Company. 

The  entire  property  covered  by  the  existing  first  mortgage  is  to  be  sold 
tinder  foreclosure,  and  under  sales  of  property  by  the  Receivers,  and  this 
plan  is  based  upon  the  expectation  that  such  property  will  be  purchased 
"by  the  Reorganization  Committee,  and  only  in  such  event  will  the  Plan 
be  enforceable.  In  such  manner  as  may  be  determined  by  the  Reorgani- 
zation Committee,  in  its  discretion,  a  new  corporation  will  be  formed 
under  the  name  of  Atlantic  Coast  Lumber  Corporation,  or  some  other 
appropriate  name,  which  new  Company,  in  consideration  of  the  issue 
of  its  securities  as  hereinafter  proposed,  is  to  receive  from  the  Reorgani- 
Tiation  Committee  all  property  so  purchased  by  the  Committee. 

So  far  as  it  shall  deem  practicable,  the  Reorganization  Committee  will 
require  and  will  vest  in  the  new  Company,  free  from  any  liens  or  charges 
except  those  to  be  created  by  the  new  Company  as  herein  proposed,  all  of 
the  capital  stock  (except  Directors  shares)  of  the  Georgetown  Lumber 
a,nd  Timber  Company  and  at  least  a  majority  of  the  capital  stock  of  the 
Georgetown  and  "Western  Railroad  Company. 

Pending  their  use  for  reorganization  purposes  the  securities  deposited 
hereunder  may  be  delivered  by  the  Reorganization  Committee  to  one  or 
more  banks  or  bankers  or  trust  companies  (either  the  Industrial  Trust 
Company  or  the  Morton  Trust  Company,  or  any  other  company  or  bank 
selected  by  the  Committee  to  be  held  subject  to  the  order  and  control 
of  the  Reorganization  Committee. 

All  securities  and  claims  deposited  under  the  plan  are  to  be  kept  alive 
.so  long  as  deemed  necessary  for  the  purpose  of  reorganization,  or  other- 
wise. 

Second.   New  .Stocks  and  Bonds. 

The  new  Company  is  to  authorize  the  following  securities: 

(1)  $3,000,000  First  Mortgage  Five  Per  Cent.  Bonds,  with  a  liberal  sink- 
ing fund  (probably  $150,000  a  year  for  the  first  ten  years  after  the  first 
year,  and  $200,000  a  year  for  the  next  four  years)  secured  by  the  prop- 
■erty  of  the  new  Company,  with  exceptions  deemed  necessary  for  legal 
or  practical  consideration.  Series  A  of  said  bonds,  for  the  aggregate 
principal  sum  of  $1,000,000,  shall  be  payable  in  ten  years,  and  shall  have 
priority  both  as  to  principal  and  interest  over  the  other  $2,000,000  of  said 
bonds  to  be  called  Series  B,  payable  in  fifteen  years.  In  the  discretion  of 
the  Reorganization  Committee  it  may  be  provided  that  to  the  extent  of 
$600,000  this  sinking  fund  may  be  invested  in  new  standing  timber,  or 
timber  lands  or  timber  rights.  From  time  to  time  the  remainder  of  the 
sinking  fund  shall  be  invested  in  these  first  mortgage  bonds  upon  the 
terms  and  conditions  to  be  expressed  in  the  first  mortgage,  the  bonds  to 
be  kept  alive  for  the  purpose  of  the  sinking  fund  and  the  interest  thereon 
.added  to  the  sinking  fund. 
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(2)  $1,500,000  Debenture  bonds  of  which  $500,000  to  be  called  Series  C^ 
shall  be  payable  in  eight  years,  and  shall  be  preferred  both  as  to  prin- 
cipal and  interest  over  the  remaining  $1,000,000  to  be  called  Series  D. 
The  $1,000,000  of  debentures,  Series  D,  to  be  payable  in  eighteen  years. 
A  liberal  sinking  fund  (probably  $50,000  a  year  for  the  first  eight  years 
and  $75,000  a  year  for  the  next  ten  years)  is  to  be  provided,  to  be  used, 
first  in  the  retirement  or  ultimate  payment  of  the  $500,000  of  Series  C, 
and,  secondly,  toward  the  payment  or  retirement  by  lot  or  otherwise  so 
far  as  possible  of  the  remaining  $1,000,000  of  debentures,  Series  D. 

The  right  will  be  reserved  to  pay  off  any  of  the  above  securities  at  par 
and  accrued  interest  on  any  interest  day. 

(3)  Capital  stock  to  the  amount  of  $1,000,000. 
Third.     Appliention  o£  Securities. 

(1)  As  a  consideration  for  the  property  and  securities  to  be  conveyed 
or  delivered  to  the  new  Company,  or  which,  pursuant  to  the  plan,  the  new 
Company  shall  acquire,  it  is  contemplated  that  the  new  Company  shall 
deliver  the  new  bonds,  debentures,  and  stock  to  the  foreclosure  purchas- 
ers, who  will  become  the  grantors  to  the  new  Company.  The  requisite 
deliveries  of  the  new  securities  to  the  depositors  and  subscribers  under 
the  plan  thus  to  be  provided  for. 

(2)  Series  A  of  the  new  first  mortgage  bonds,  amounting  to  $1,000,000, 
are  to  be  sold  for  cash  to  be  used  as  hereinafter  stated;  the  remaining 
$2,000,000  of  said  first  mortgage  bonds.  Series  B,  are  to  be  reserved  to  be 
used  only  in  payment  or  exchange  for  the  present  $2,000,000  of  bonds  of 
the  Atlantic  Coast  Lumber  Company. 

(3)  Series  C  of  Debentures,  amounting  to  $500,000,  to  be  sold  for  cash 
for  the  purposes  hereafter  referred  to. 

(4)  Series  D  of  said  Debentures,  to  the  amount  of  $1,000,000  (or  such 
part  thereof  as  may  be  necessary),  or  trust  certificates  in  respect  of  De- 
bentures of  this  class,  to  be  used,  in  the  discretion  of  the  Committee,  as 
hereinafter  stated  for  the  acquirement  of  the  claims  of  unsecured  cred- 
itors of  the  Atlantic  Coast  Lumber  Company,  the  Georgetown  and  West- 
ern Railroad  Company  and  the  Georgetown  Lumber  and  Timber  Com- 
pany severally  and  respectively. 

(5)  The  stock  of  the  new  Company  of  the  par  value  of  $1,000,000  to  be 
disposed  of  as  follows: 

(a)  $250,000  of  such  stock  to  be  delivered  in  conjunction  with  Series  A 
of  first  mortgage  bonds. 

(b)  $500,000  to  be  delivered  in  conjunction  with  the  $500,000  of  Series 
C  of  debentures. 

(c)  $250,000  of  said  stock  to  be  issued  to  the  present  shareholders  of 
Atlantic  Coast  Lumber  Company  surrendering  existing  stock  in  the  pro- 
portion of  four  shares  of  the  old  stock  for  one  share  of  the  new  stock 
and  upon  the  payment  of  a  sum  equivalent  to  $10  per  share  (in  cash  or 
claims  as  hereinbefore  stated)  upon  each  share  of  said  old  stock. 

Fourth.   Casli  Requirements. 

(1)  To  provide  for  interest  on  bonds,  receivers'  certificates,  expenses  of 
the  receivership,  the  payment  of  secured  indebtedness,  and  the  acquisi- 
tion of  property  which  the  Reorganization  Committee  may  deem  neces- 
sary for  the  successful  prosecution  of  the  business  of  the  new  Company, 
and  for  the  purchase  of  about  $200,000  of  additional  standing  timber, 
there  has  been  set  aside  Series  A  First  Mortgage  Bonds  for  $1,000,000. 
A  syndicate  is  being  formed  to  provide  $1,000,000  in  cash  in  consideration! 
of  these  bonds,  and  $250,000  of  the  stock  of  the  new  Company. 

(2)  It  being  estimate  that  a  further  sum  of  $500,000  will  be  necessary 
to  provide  for  the  expenses  of  carrying  out  the  reorganization,  Including 
the  compensation  and  expenses  of  the  Reorganization  Committee  for  the 
purchase  of  the  property  at  the  foreclosure  sale  and  the  working  capital 
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for  the  new  corporation,  a  second  syndicate  has  been  formed  to  provide 
this  amount  in  cash  in  consideration  of  Series  C  of  Debentures,  $500,000 
par  value,  and  $500,000  of  stock  in  the  new  Company. 

Members  of  the   Reorganization  Committee  will  participate  in   one   or 
both  of  these  syndicates. 

Fifth.   Applicntion  of  Debentnre  Bondti,  Series  D. 
As   heretofore   stated,   the   total   approximate   amount   of   the 

direct  liabilities  of  Atlantic  Coast  Lumber  Company  is.  .    $794,000  00 
Of  this  there   is  due  to  the  Export  Lumber  Company   (esti- 
mated)         275,000   OO 


Leaving  due  to  creditors  other  than  Export  Lumber  Co.  about  $519,000  00 
It  is  proposed  than  when  approved  by  the  Committee,  these  claims  shall 
be  acquired  by  the  Committee  in  exchange  for  debentures.  Series  D,  at 
par,  for  the  claims  at  par  with  interest  to  October  29,  1902.  This  will  re- 
quire of  the  said  debentures  approximately  $550,000.  It  is  further  con- 
templated that  there  shall  be  set  aside  debentures.  Series  D,  of  the  par 
value  of  $275,000,  or  such  sum  as  shall  be  found  to  be  due  from  the  At- 
lantic Coast  Lumber  Company  to  the  Export  Lumber  Company,  and  that 
these  debentures  shall  be  used  by  the  Reorganization  Committee  in  ac- 
quiring contingent  liabilities  of  the  Atlantic  Coast  Lumber  Company  and 
the  Georgetown  Lumber  and  Timber  Company,  upon  which  the  Export 
Lumber  Company  also  is  liable.  These  debentures.  Series  D,  to  such 
amount  as  the  Reorganization  Committee  shall  deem  proper,  may  be  de- 
posited with  the  holders  of  such  claims,  or  with  such  other  persons  or 
corporations  or  trustees  as  the  Reorganization  Committee  may  select, 
as  collateral  security  or  otherwise,  and  in  such  amounts  and  upon  such 
terms  and  conditions  as  may  be  determined  by  the  Reorganization  Com- 
mittee in  their  absolute  discretion,  it  being  intended  that  these  deben- 
tures, Series  D,  to  the  approximate  amount  of  $275,000,  shall  eventually 
inure  to  the  benefit  of  the  Export  Lumber  Company  in  satisfaction  of  its 
claim  against  the  Atlantic  Coast  Lumber  Company. 

The  Reorganization  Committee  shall  receive,  as  compensation,  $50,000 
par  value  in  Debentures,  Series  D. 


REORGANIZATION  AGREEMENT. 

AN  AGREEMENT,  made  this  sixth  day  of  June,  1903,  between 

E.  C.  Benedict,  Samuel  P.  Colt,  Costello  C.  Converse,  Francis  L.  Hine 
and  Francis  Lynde  Stetson,  constituting  the  Reorganization  Committee 
of  the  Atlantic  Coast  Lumber  Company  (hereinafter  called  the  "Commit- 
tee") parties  of  the  first  part,  and 

Holders  and  Owners  of  First  Mortgage  Bonds  of  Atlantic  Coast  Lum- 
ber Company  (hereinafter  called  the  "Lumber  Company"),  or  claims 
against  the  Lumber  Company  or  against  the  Georgetown  Lumber  and 
Timber  Company  (hereinafter  called  the  "Georgetown  Company"),  or 
against  the  Georgetown  and  Western  Railroad  Company  (hereinafter 
called  the  "Railroad  Company")  deposited  under  the  Plan  of  Reorganiza- 
tion of  Atlantic  Coast  Lumber  Company,  dated  June  6,  1903,  who  shall 
become  parties  to  this  agreement  (hereinafter  called  "Depositors"),  par- 
ties of  the  second  part. 

It  Is  agreed  mutually  by  and  between  the  respective  parties  hereto  as 
follows: 

First.  A  printed  copy  of  this  agreement,  signed  by  the  Committee,  shall 
be  lodged  with  the  Industrial  Trust  Company  of  Providence,  Rhode  Island 
(hereinafter  called  the  "Depositary"),  and  shall  be  taken  as  the  original 
instrument.     The  foregoing  Plan   is,   and   shall  be  taken   to  be,  a  part  of 
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this  agreement,  with  the  same  effect  as  though  each  and  every  provision 
thereof  had  been  embodied  herein,  and  said  Plan  and  this  Agreement 
shall  be  read  as  parts  of  one  and  the  same  paper;  but  no  estimate,  state- 
ment, explanation  or  suggestion  contained  in  the  said  Plan  or  this  Agree- 
ment, or  in  any  circular  issued,  or  which  may  hereafter  be  issued,  is  In- 
tended, or  is  to  be  accepted,  as  a  representation  or  w^arranty,  or  as  a 
condition  of  deposit  or  assent  under  the  Plan  and  Agreement,  and  no  de- 
fect or  error  shall  release  any  deposit  under  the  Plan  and  Agreement, 
or  affect  or  release  any  assent  thereto,  except  by  written  consent  of  the 
Committee. 

Holders  of  such  Bonds  of  the  Lumber  Company  or  of  such  claims,  or 
any  of  them,  may  become  parties  to  the  Plan  and  Agreement,  and  "De- 
positors" hereunder,  provided  that,  if  so  required,  and  within  any  period 
or  periods  hereafter  limited  therefor,  such  Bonds  or  the  existing  evidence 
of  such  claims  be  produced  to  the  Committee,  and  by  them  be  stamped  as 
assenting  to  the  Plan  and  Agreement,  or  be  exhanged  for  certificates  of 
deposit  issued  hereunder  or  that  valid  assignments  of  such  claims  satis- 
factory to  said  Committee  be  deposited  with  it.  All  bonds,  securities  and 
claims  by  the  Committee  accepted  as  included  within  the  Plan,  by  and 
from  any  such  acceptance  (either  by  stamping  or  otherwise)  shall  be 
subject-  to,  and  be  included  within,  the  provisions  of  this  Agreement,  as 
fully  and  irrevocably  as  though  directly  deposited  hereunder;  and  there- 
after the  Committee  shall  irrevocably  possess,  and  from  time  to  time  may 
exercise,  all  rights  of  the  holders  of  bonds  or  securities  or  claims  repre- 
sented by  such  receipts,  subject  to  the  terms  hereof. 

Holders  of  certificates  for  the  stock  of  the  Lumber  Company,  also  may 
deposit  the  same  with  the  Committee;  and  in  respect  of  all  such  deposited 
stock  the  holders  of  certificates  of  deposit  therefor,  upon  compliance 
with  all  of  the  conditions  of  the  Plan  and  Agreement,  shall  be  entitled  to 
purchase,  and  to  receive,  capital  stock  of  the  new  Company  upon  the 
terms,  to  the  extent  and  within  the  periods  prescribed  in  or  under  the 
Plan  and  Agreement.  Such  Depositors  are  hereinafter  called  "Stock  De- 
positors." 

All  Depositors  and  Stock  Depositors  respectively  must  in  all  cases  de- 
posit their  bonds,  or  their  claims,  or  assignments  thereof,  or  their  cer- 
tificates for  stock,  with  such  transfers,  assignments  and  powers  of  at- 
torney as  may  be  required  by  the  Committee  in  order  to  vest  in  them, 
and  to  enable  them  to  transfer,  the  complete  and  absolute  title  to  such 
bonds,  stocks  or  claims;  and  the  Depositors  and  Stock  Depositors  re- 
spectively agree  at  any  time,  on  demand  of  the  Committee,  to  execute 
any  and  all  other  transfers,  assignments  or  writings  required  for  vesting 
the  complete  ownership  of  the  bonds,  stocks  and  claims  deposited  here- 
under in  the  Committee  or  their  nominees. 

All  Depositors  and  all  Stock  Depositors  may  receive  certificates  of  de- 
posit hereunder  in  form  to  be  prescribed  by  the  Committee,  specifying 
the  respective  bonds,  claims,  or  stocks  deposited  hereunder;  but  any  ex- 
isting evidence  of  claims  or  assignments  thereof  when  stamped  and  ac- 
cepted as  above  provided,  shall  for  all  purposes  be  deemed  and  treated 
as  a  Certificate  of  Deposit  hereunder. 

The  holders  of  Certificates  or  other  evidence  of  Deposit  hereunder  shall 
shall  be  entitled  (subject  to  any  provisions  contained  in  such  certificates) 
to  the  rights  and  benefits,  and  only  to  the  rights  and  benefits,  specified 
In  the  Plan  and  Agreement,  as  accruing  to  the  holders  of  the  bonds  or 
claims,  or  of  the  stocks  represented  by  such  Certificates  or  other  evidence 
of  Deposit  respectively,  or  granted  by  the  Committee,  pursuant  to  the 
powers  conferred  upon  them;  and  thereafter  the  holder  of  any  such 
certificate  or  evidence  of  deposit,  or  of  any  certificate  issued  in  lieu 
thereof,  or  in  exchange  therefor,  shall  be  subject  to  the  Plan  and  Agree- 
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ment,  and  shall  be  entitled  to  have  and  to  exercise  the  rights  of  the 
original  Depositor  or  Stock  Depositor  under  the  certificate  or  evidence  of 
deposit  issued  to  him  in  respect  of  the  securities  therein  mentioned. 

Such  Certificates  of  Deposit,  and  the  interests  represented  thereby, 
shall  be  transferable  only  subject  to  the  terms  and  conditions  of  the  Plan 
and  Agreement,  and  in  such  manner  as  the  Committee  shall  approve;  and, 
upon  such  transfer  all  rights  of  the  Depositor  or  Stock  Depositor  in  re- 
spect of  the  deposited  bonds,  claims  or  stock  represented  by  such  certifi- 
cates, together  with  all  installments  paid  by  the  several  Stock  Depositors, 
or  their  transferees,  and  all  rights  under  the  Certificates  of  Deposit  trans- 
ferred, shall  pass  to  the  transferee;  and  the  transferees  and  holders  of 
such  Certificates  of  Deposit  shall  for  all  purposes  be  substituted  in 
place  of  the  prior  holders,  subject  to  this  Agreement.  All  such  trans- 
ferees, as  well  as  the  original  holders  of  Certificates  of  Deposit,  shall 
be  embraced  under  the  term  "Depositors"  or  "Stock  Depositors,"  when- 
ever used  herein.  Each  Certificate  of  Deposit  may  be  treated  by  the 
Committee  as  a  negotiable  instrument,  and  the  holder  for  the  time 
being  may  be  deemed  to  be  the  absolute  owner  thereof,  and  of  all 
rights  of  the  original  Depositor  of  the  bonds,  stock  or  claims  in  respect 
of  which  the  same  was  issued,  and  the  Committee  shall  not  be  affected 
by  any  notice  to  the  contrary.  By  accepting  any  such  certificate, 
every  recipient  or  holder  thereof  shall  become  thereby  party  to  the 
Plan  and  Agreement  with  the  same  force  and  effect  as  though  an 
original  subscriber  hereto.  The  term  "Depositor,"  as  well  as  the  term' 
"Stock  Depositor,"  whenever  used  herein,  is  intended,  and  shall  bS  con- 
strued, to  include  not  only  persons  acting  in  their  own  right,  but  also 
trustees,  guardians,  committees,  agents  and  all  persons  acting  in  a 
representative  or  fiduciary  capacity,  and  those  represented  by  or  claim- 
ing under  them,  and  partnerships,  associations,  joint-stock  companies 
and  corporations.  No  rights  hereunder  shall  accrue  in  respect  of  any 
securities  hereinbefore  mentioned  unless,  nor  until,  the  same  shall  have 
been  subjected  to  the  control  of  the  Committee,  and  to  the  operation  of 
the  Plan  and  Agreement  as  herein  provided. 

The  Committee  shall  receive  the  deposited  stocks  and  bonds,  and  shall 
deliver  the  same  to  the  Industrial  Trust  Company  of  Providence,  R.  I., 
which  shall  hold  the  same  subject  to  the  order  and  control  of  the  Com- 
mittee. 

In  their  discretion,  the  Committee  may  fix,  or  may  limit,  any  period 
or  periods  within  which  holders  of  bonds,  claims  or  stocks,  may  deposit 
their  securities,  and  within  which  they  may  become  parties  to  the  Plan 
and  Agreement,  and  the  periods  within  which  must  be  paid  the  install- 
ments of  cash  payable  by  depositing  holders  of  stock  as  consideration 
for  new  stock;  and,  in  their  discretion,  either  generally  or  in  special  in- 
stances, and  on  such  terms  and  conditions  as  they  may  see  fit,  they  may 
extend  or  may  renew  any  period  or  periods  so  fixed  or  limited. 

Holders  of  securities  not  deposited  within  the  periods  respectively  fixed 
or  limited  therefor  will  not  be  entitled  to  deposit  the  same,  or  to  become 
parties  to  this  Agreement,  or  to  share  in  the  benefits  hereof,  and  shall 
acquire  no  rights  hereunder,  except  upon  obtaining  the  express  consent 
of  the  Committee,  who  in  their  absolute  discretion,  and  upon  such  terms 
and  conditions  as  they  may  see  fit,  may  withhold,  or  may  give  such  con- 
sent. 

The  several  installments  of  cash,  paid  by  Stock  Depositors  as  provided 
in  the  Plan  and  Ageement,  must  be  paid  to  the  Committee,  and  must  be 
receipted  for  by  them  on  the  respective  Certificates  of  Deposit  issued  for 
such  stock.  The  Stock  Depositors  agree  that  all  such  installments  of 
cash  may  be  used,  at  any  time,  by  the  Committee  for  any  of  the  purposes 
of  the  Plan  and  Agreement.     Stock  Depositors  and  holders  of  Certificates 
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of  Deposit  for  deposited  stock  respectively  agree  that  prompt  payment 
of  the  several  installments  of  cash  payable  by  them  respectively  on  the 
terms  of  the  Plan  and  Agreement  is  an  essential  condition  to  their  ac- 
quisition of  new  stock  by  purchase  from  the  Committee  under  the  Plan 
and  Agreement;  and  that  any  Stock  Depositor  or  any  holder  of  a  Cer- 
tificate of  Deposit  for  stock  who  shall  fail  to  make  prompt  payment  of 
any  installment  of  cash  payable  as  provided  in  the  Plan,  within  any  pe- 
riods fixed  or  limited  by  the  Committee  for  such  payment,  forthwith  and 
without  further  or  other  notice  or  action  shall  cease  to  have  any  rights, 
or  to  be  entitled  to  any  benefits  hereunder;  and  in  every  such  case  the 
deposited  stock,  and  any  cash  paid  as  above  provided  prior  to  the  date  of 
such  default,  shall  vest  in,  and  shall  belong  to  the  Committee,  and  may 
be  used  for  any  of  the  requirements  of  carrying  out  the  Plan  and  Agree- 
ment; and  no  such  defaulting  Stock  Depositor  shall  be  entitled  to  the 
return  or  the  repayment  thereof,  or  to  have  any  further  interest  or  rights 
in  respect  thereof.  However,  in  their  discretion,  the  Committee  may 
waive  any  such  default,  and  may  accept  payment  of  overdue  installments 
due  from  any  Stock  depositor,  at  any  time  before  final  settlement  of  ac- 
counts with  the  Committee;  and  also  they  may  waive  and  may  remit  any 
penalty  prescribed  either  in  the  Plan  or  in  pursuance  thereof. 

Any  and  all  action  of  the  Committee  shall  be  taken  according  to  the 
will  of  a  majority  of  its  members  expressed  either  by  vote  at  a  meeting 
or  in  writing  without  meeting.  Any  member  may  vote  or  may  act  by 
proxy  or  attorney.  Any  member  may  resign;  and  any  vacancy  occurring 
from  any  cause  may  in  the  discretion  of  the  remaining  members  be  left 
unfilled  or  be  filled  by  the  choice  of  the  majority. 

Second.  The  Depositors  and  the  Stock  Depositors  hereby  irrevocably 
request  the  Committee  to  endeavor  to  carry  into  practical  operation  the 
Plan  and  Agreement,  in  its  entirety  or  in  part,  to  such  extent,  and  in  such 
manner,  and  with  such  additions,  exceptions  and  modifications,  as  the 
Committee  shall  deem  to  be  for  the  best  interests  of  the  Depositors  and 
Stock  Depositors,  or  of  the  properties  finally  embraced  in  the  Reorganiza- 
tion. Each  and  every  Depositor  and  Stock  Depositor,  for  himself,  and  not 
for  any  other,  does  hereby  sell,  assign,  transfer,  and  set  over  to  the  Com- 
mittee, parties  of  the  first  part,  as  joint  tenants,  and  not  as  tenants  in 
common,  and  to  the  survivor  and  survivors  of  them,  and  to  their  suc- 
cessors, each  and  every  bond  or  share  of  stock,  or  claim  or  evidence 
thereof,  deposited  hereunder;  and  every  Depositor  and  Stock  Depositor 
hereby  agrees  that  the  Committee  shall  be,  and  hereby  it  is,  vested  with 
all  the  rights  and  powers  of  owners  of  the  stock,  bonds,  securities  and 
obligations  deposited  hereunder,  including  the  right  to  transfer  the  same 
into  his  own  name,  as  a  Committee,  or  into  the  name  of  any  other  person 
or  persons  whom  they  may  select;  and  (without  limiting  the  foregoing 
provision)  it  is  hereby  declared  that  the  Committee  shall  be  fully  author- 
ized to  vote  thereon  at  any  meeting  of  stockholders  or  bondholders  or 
creditors;  to  use  every  such  stock,  bond,  claim,  receipt,  security  or  obliga- 
tion as  fully  and  to  the  same  extent  as  the  owner  or  holder  thereof;  to 
declare  due  the  principal  of  any  bond  or  other  obligation  deposited  here- 
under, and  to  revoke  any  such  declaration  whenever  made;  to  call  or  at- 
tend, and  either  in  person  or  by  proxy  to  vote  at  any  and  all  meetings  of 
stockholders  or  bondholders  or  creditors  of  any  corporation,  however 
convened;  to  terminate,  or  to  seek  to  dissolve  or  to  modify  any  trust,  con- 
tract or  lease.  In  whole  or  in  part;  to  apply  for  the  determination  of  the 
validity  thereof,  or  for  the  removal  of  any  trustee,  or  for  the  substitu- 
tion of  other  trustees,  or  to  take  any  other  steps  in  respect  of  any  trust, 
contract  or  lease  or  under  any  provision  thereof;  at  any  time  or  times, 
and  at  such  prices  as  they  shall  deem  proper,  to  purchase  or  to  pay,  com- 
promise, settle  or  discharge  any  coupons,  notes  or  other  indebtedness  or 
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obligations  of  or  to  the  Lumber  Company,  or  the  Georgetown  Company 
or  the  Railroad  Company  or  of  any  of  the  constituent,  subordinate  or  al- 
lied companies  mentioned  in  the  Plan,  or  any  Receiver's  certificates  or 
obligations  issued  or  which  may  be  Issued  or  incurred  by  the  Receiver 
or  Receivers  thereof;  and  for  that  purpose  to  apply  any  moneys  re- 
ceived from  the  sale  of  mortgage  or  Indenture  bonds  or  certificates 
for  stock  of  the  new  Company,  or  which  may  otherwise  be  received 
or  raised  by  the  Committee;  for  any  of  the  purposes  of  the  Plan  and 
Agreement,  to  borrow  money  and  to  charge  or  to  pledge  any  deposited 
securities,  property  purchased,  or  new  securities  to  be  issued,  for 
the  payment  of  any  moneys  borrowed;  to  give  all  bonds  of  indemnity 
or  other  bonds,  and  therewith  to  charge  the  securities  deposited 
hereunder  or  any  part  thereof;  to  institute,  or  to  become  parties  to, 
any  legal  proceedings;  to  apply  for  receivers,  or  for  the  removal  of 
receivers  and  the  substitution  of  other  receivers,  or  for  the  termination 
of  any  receivership,  and  for  the  delivery  of  any  property  to  its  owners; 
In  whole  or  in  part,  to  settle  any  litigation  now  or  at  any  time  existing 
or  threatened,  with  plenary  power  to  enter  into  arrangements  for  de- 
crees, or  for  facilitating  or  hastening  the  course  of  litigation,  or  in  any 
way  to  promote  the  consummation  of  the  Plan;  to  do  whatever,  in  the 
judgment  of  the  Committee,  may  be  expedient  to  promote  or  to  procure 
the  sale  as  an  entirety,  or  the  joint  or  separate  sales  of  any  lands,  prop- 
erty or  franchise  herein  concerned,  wherever  situated;  to  adjourn  any 
sale  of  any  property  or  franchise,  or  of  any  portion  or  lot  thereof;  to  bid, 
or  to  refrain  from  bidding,  at  any  sale,  either  public  or  private,  either  in 
separate  lots  or  as  a  whole  for  any  property  or  franchises,  or  any  part 
thereof,  whether  or  not  owned  or  controlled  or  covered  by  any  deposited 
security,  including  or  excluding  any  particular  property,  real  or  personal, 
and  at,  before  or  after  any  sale,  to  arrange  and  agree  for  the  resale  of 
any  portion  of  the  property  which  they  may  decide  to  sell  rather  than 
to  retain;  to  hold  any  property  or  franchises  purchased  by  them,  either 
in  their  name  or  in  the  name  of  persons  or  corporations  by  them  chosen 
for  the  purposes  of  this  Agreement,  and  to  apply  any  security  embraced 
hereunder  in  satisfaction  of  any  bid,  or  toward  obtaining  funds  for  the 
satisfaction  thereof;  and  the  term  "property  and  franchise"  shall  include 
any  and  all  timber  lands,  real  estate,  mills,  lumber,  railroads,  railroad 
and  other  transportation  lines,  branches,  steamships,  leaseholds,  lands, 
rights  in  lands,  timber,  timber  rights,  stocks  or  other  interests  In  cor- 
porations in  which  the  Lumber  Company  has  any  interest  of  any  kind 
whateA^er,  direct  or  indirect.  The  amount  to  be  bid  or  paid  by  the  Com- 
mittee for  any  property  or  franchises  shall  be  absolutely  discretionary 
with  them;  and,  in  case  of  the  sale  to  others  of  any  property  or  fran- 
chises, the  Committee  may  receive  out  of  the  proceeds  of  such  sale  or 
otherwise  any  dividend  In  any  form  accruing  on  any  securities  held  by 
them. 

Third.  The  Committee  may  procure  the  organization  of  one  or  more 
new  companies,  or  they  may  adopt  or  use  any  existing  or  future  compa- 
nies; and  they  may  cause  to  be  made  consolidations,  leases,  sales  or  other 
arrangements,  of,  by  or  between  any  of  the  companies  mentioned  in  the 
Plan,  or  of,  by  or  with  any  -other  companies;  they  may  make  or  cause  to 
be  made  conveyances  or  transfers  of  any  properties  or  securities  ac- 
quired by  them;  and  they  may  take  such  other  proceedings  as  they  may 
deem  proper  for  the  purpose  of  creating  the  new  securities  provided  for 
in  the  Plan  and  Agreement,  and  for  carrying  out  all  or  any  of  the  pro- 
visions thereof.  The  Committee  also  are  authorized  to  receive  and  to 
dispose  of.  In  accordance  with  any  of  the  provisions  of  the  Plan  and 
Agreement,  the  new  securities  and  stocks  to  be  created,  and  they  may 
vote  upon  all  the  stock  of  such  new  corporation,  for  all  purposes  in  their 
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judgment  necessary  to  carry  out  the  Plan,  until  the  same  shall  be  trans- 
ferred to  the  Depositors  and  the  Stock  Depositors  and  the  purchasers 
respectively   entitled   to   receive   the   same. 

Fourth.  The  Committee  may  construe  the  Plan  and  Agreement,  and 
their  construction  thereof  or  action  thereunder,  in  good  faith,  shall  be 
final  and  conclusive.  They  may  supply  any  defect  or  omission,  or  may 
reconcile  any  inconsistency,  in  such  manner  and  to  such  extent  as  shall 
be  necessary  to  carry  out  the  same  properly  and  effectively;  and  they 
shall  be  the  sole  judge  of  such  necessity.  They  shall  be  the  sole  and 
final  judge  as  to  when  and  whether  the  assent  of  enough  parties  inter- 
ested in  the  Lumber  Company  shall  have  been  obtained  to  warrant  them 
in  declaring  the  same  or  any  part  thereof  operative  or  in  carrying  the 
same  or  any  part  thereof  into  effect;  and,  whenever  they  shall  deem 
proper,  they  shall  have  power  to  abandon,  or  to  alter  or  modify,  or  to 
depart  from  the  Plan  or  any  part  thereof.  At  any  time  or  times,  after 
any  such  partial  abandonment,  they  may  restore  to  the  Plan  any  aban- 
doned part  or  parts  thereof,  and  they  may  seek  to  carry  the  same  into 
effect  as  fully  as  if  such  part  or  parts  had  not  been  abandoned.  They 
also  may  attempt  to  carry  the  Plan  into  effect  rather  than  abandon  or 
modify  the  same,  even  though  it  be  manifest  that  as  carried  out  the  Plan 
must  depart  from  the  original  Plan  or  from  some  part  thereof.  But  in 
case  of  any  intentional  change  or  modification  or  departure  from  the 
Plan,  which  in  their  judgment,  shall  materially  affect  any  of  the  several 
classes  of  Depositors,  or  their  mutual  relations,  a  statement  of  such  pro- 
posed change,  modification  or  departure  shall  be  filed  with  the  Depositary, 
and  notice  of  the  fact  of  such  filing  shall  be  given  as  hereafter  provided 
in  Article  Twelfth:  and,  within  two  weeks  after  final  publication,  all 
holders  of  the  outstanding  Certificates  for  such  particular  class  or  classes 
of  securities  affected  thereby  may  surrender  their  respective  Certificates 
therefor,  and  may  withdraw  securities  of  such  particular  class  or  classes, 
or  the  proceeds  thereof,  or  the  substitutes  therefor,  then  under  the  con- 
trol of  the  Committee  to  the  amount  indicated  in  such  Certificates,  pro- 
vided, however,  that  in  every  case  of  withdrawal  or  cancellation  the  Cer- 
tificate Holders,  severally  and  respectively,  shall  make  payment  of  their 
shares  of  the  expenses  of  the  Committee  as  apportioned  by  them.  Every 
Depositor  not  so  surrendering  and  withdrawing,  within  such  two  weeks 
after  final  publication,  shall  be  deemed  to  have  assented  to  the  proposed 
changes  or  modifications,  and  whether  or  not  otherwise  objecting,  shall 
be  bound  thereby  as  fully  and  effectively  as  if  he  had  actually  assented 
thereto.  Any  changes  or  modifications  finally  made  by  the  Committee 
shall  be  part  of  the  Plan  and  Agreement;  and  all  provisions  and  refer- 
ences concerning  the  Plan  shall  apply  to  the  Plan  so  changed  or  modified. 
In  case  the  Committee  finally  shall  abandon  the  entire  Plan,  the  stocks 
and  bonds  deposited  hereunder,  or  their  proceeds,  or  any  stocks,  bonds, 
securities  or  claims  or  representatives  thereof,  then  under  the  control 
of  the  Reorganization  Managers,  shall  be  delivered  to  the  several  De- 
positors and  Stock  Depositors  respectively,  in  amounts  representing  their 
respective  interests,  upon  surrender  of  their  respective  Certificates,  and 
payment  of  such  actual  expenses  as  shall  have  been  incurred  by  the  Com- 
mittee, who  shall  have  power  to  determine,  and  to  apportion  upon  the 
several  classes  of  securities  deposited  hereunder,  the  share  of  expenses 
to  be  borne  by  each  security. 

In  any  such  case,  any  moneys  paid  by  the  Stock  Depositors,  or  any 
coupons,  receiver's  certificates  or  other  obligations,  claims  or  property 
acquired  therewith,  or  the  proceeds  thereof  when  received,  remaining 
after  deducting  therefrom  the  share  of  the  expenses  incurred  by  the 
Committee,  and  under  this  agreement  apportioned  upon  such  Stock  De- 
positors, shall  be  distributed  or  adjusted  equitably  among  the  respective 
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holders  of  Certificates  of  Deposit  therefor.  But,  tlie  Committee  shall  not 
be  liable  for  loss  of  any  such  money  by  them  disbursed  for  the  purposes 
of  this  agreement  nor  for  depreciation  in  value  of  any  property  or  se- 
curity by  them  acquired  or  received;  and  the  Stock  Depositors,  or  holders 
of  such  Certificates  of  Deposit,  shall  have  no  claim  for  the  repayment  of 
any  such  moneys,  except  to  the  extent  of  their  ratable  shares  of  such 
moneys,  or  of  their  proceeds,  remaining  In  the  hands  of  the  Committee, 
after  payment  of  such  expenses. 

Fifth.  The  Committee  may  proceed  under  the  Plan  and  Agreement,  or 
any  part  thereof,  with  or  without  foreclosure,  and  in  case  of  foreclosure 
they  may  exercise  any  power,  either  before  or  after  foreclosure  sale. 
In  every  case  all  the  provisions  of  the  Plan  and  Agreement  shall  equally 
apply  to,  and  in  respect  of,  any  physical  properties  embraced  under  the 
reorganization,  and  to  and  in  respect  of  any  securities  representing  such 
property,  it  being  intended  that  for  all  purposes  thereunder  any  such 
property,  and  any  security  representing  such  property,  may  be  treated 
or  accepted  by  the  Committee  as  substantially  identical.  In  case,  in  the 
opinion  of  the  Committee,  any  separate  Plan  shall  become  necessary  or 
expedient  to  effect  the  reorganization  of  any  subordinate  or  other  com- 
pany, or  for  any  consolidation  or  arrangement  with  or  for  any  sale,  lease 
or  purchase  to  or  from  any  other  company  or  companies,  the  Committee 
may  promote,  and  may  participate  in,  any  such  reorganization  or  in  any 
such  arrangement,  and  may  deposit  thereunder  any  securities  thereby 
affected. 

In  case  of  any  claim,  lien  or  obligation  (not  herein  fully  provided  for) 
affecting  the  Lumber  Company,  or  any  property  or  franchises  thereof,  or 
the  Georgetown  Company  or  the  Railroad  Company  from  time  to  time 
the  Committee  (subject,  however,  to  Article  Sixth  hereof)  may  make 
such  compromise  in  respect  thereto,  or  such  provision  therefor,  as  they 
may  deem  suitable,  using  therefor  any  securities  not  expressly  required 
for  settlement  with  Depositors,  or  not  expressly  reserved  for  liens  or 
obligations  specified  in  the  Plan,  but  the  total  amount  of  new  securities 
to  be  created  as  set  forth  in  the  Plan  shall  not  thereby  be  increased. 

Any  action  contemplated  in  the  Plan  and  Agreement  to  be  performed 
on  or  after  completion  and  reorganization  may  be  taken  by  the  Commit- 
tee at  any  time  when  they  shall  deem  the  reorganization  advanced  suffi- 
ciently to  justify  such  course;  and  as  they  may  deem  necessary,  the  Com- 
mittee may  defer  the  performance  of  any  provision  of  the  Plan  and 
Agreement,   or  may  commit  such  performance  to  the   new  Company. 

In  their  discretion,  also,  they  may  set  apart  and  hold  in  trust,  or  may 
place  in  trust  with  any  trust  company,  any  part  of  the  new  securities  to 
be  issued,  and  any  cash  which  may  be  received  from  sales  of  new  secur- 
ities, or  otherwise,  as  they  may  deem  judicious,  for  the  purpose  of  secur- 
ing the  application  thereof  for  any  of  the  purposes  of  the  Plan  and 
Agreement. 

Sixth.  From  time  to  time,  for  the  purpose  of  carrying  the  Plan  and 
Agreement  into  effect,  or  of  obtaining  assents  thereto,  either  generally 
or  in  specific  instances,  the  Committee  may  make  contracts  with  any 
person,  syndicate  or  corporation:  and,  in  their  discretion,  either  generally 
or  in  specific  instances,  and  upon  such  general  or  special  terms  or  condi- 
tions as  they  may  deed  proper,  they  may  arrange  to  procure  the  deposit 
of  securities  hereunder:  and  by  loan  or  guaranty,  or  by  the  sale  of  the 
new  securities  to  be  created,  or  otherwise,  on  such  terms,  conditions  and 
rates  as  the  Committee  may  deem  proper,  they  may  obtain  any  moneys 
required  to  carry  out  the  Plan  and  Agreement,  including  such  sums  as 
the  Committee  may  deem  expedient  to  provide  for  the  uses  of  the  new 
Company  or  the  Railroad  Company,  including  the  purchase  of  additional 
timber  lands  or  other  property,  and  the  provision  of  betterments  and  the 
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partial  or  total  discharge  of  obligations  or  liens;  and  for  the  perform- 
ance of  any  contract  the  Committee  may  charge  the  deposited  securities 
and  the  new  securities  to  be  issued,  and  also  may  pledge  the  same  for 
the  payment  of  any  moneys  borrowed  with  interest  thereon,  and  for  the 
performance  of  any  other  obligations  incurred  under  the  powers  herein 
conferred.  The  Committee  may  employ  counsel,  agents  and  all  necessary 
assistance;  and  they  may  incur  any  and  all  expenses  which,  in  their 
discretion,  they  may  deem  proper  for  carrying  out  or  for  attempting  to 
carry  out  this  Agreement  or  any  of  the  provisions  thereof,  including  all 
expenses  in  connection  with  the  preparation  of  this  Agreement,  and  the 
issue  of  Certificates,  all  legal  expenses,  all  expenses  for  advertising, 
printing  and  all  other  expenses  in  any  manner  connected  with  this  Agree- 
ment, or  which  they  may  deem  expedient  to  incur  in  undertaking  to  pro- 
mote any  of  the  purposes  thereof.  They  shall  be  the  sole  judges  of  the 
propriety  and  the  expediency  of  any  and  all  expenses,  and  of  the  amount 
thereof.  They  may  prescribe  the  form  of  all  securities,  and  of  all  instru- 
ments at  any  time  to  be  issued  or  executed.  They  may  create  and  pro- 
vide for  all  necessary  trusts,  and  may  nominate  and  appoint  trustees 
thereunder.  At  public  or  private  sale,  or  otherwise,  they  may  dispose  of 
any  bonds  and  of  Certificates  for  stock  of  the  new  Company  left  in  their 
hands.  In  so  disposing  of  any  such  new  securities  left  on  their  hands, 
they  may  use  the  same  or  the  proceeds  thereof  for  the  purpose  of  carry- 
ing out  the  reorganization,  or  in  any  other  manner  for,  or  to  accrue  to, 
the  benefit  of  the  new  Company,  in  such  manner  as  they  may  deem  expe- 
dient and  advisable.  At  the  time  of  the  creation  of  the  new  securities, 
or  as  soon  thereafter  as  may  be,  the  Committee  may  take  such  action 
(either  by  creating  lesser  amounts  of  securities,  or  otherwise  as  they 
may  deem  necessary  to  guard  against  the  issue  of  such  particular  secur- 
ities in  any  manner  or  to  any  extent  inconsistent  with  the  purposes  of 
the  Plan. 

Seventh.  Neither  the  Committee  nor  the  Depositary  assume  any  per- 
sonal liability  for  the  execution  of  the  Plan,  or  of  this  Agreement,  or  any 
part  of  either,  nor  for  the  result  of  any  steps  taken  or  acts  done  for  the 
purposes  thereof;  the  Committee,  however,  undertaking  in  good  faith  to 
endeavor  to  execute  the  same.  No  member  of  the  Committee,  nor  the 
Depositary,  shall  be  personally  liable  for  any  act  or  omission  of  any 
agent  or  employee  selected  in  good  faith,  nor  for  any  error  of  Judgment 
or  mistake  of  law,  nor  in  any  case  except  severally  and  respectively  for 
his  or  its  own  individual  willful  malfeasance  or  neglect;  and  neither  the 
Depositary  nor  the  Committee,  nor  any  member  of  the  Committee,  shall 
be  personally  liable  for  the  acts  or  defaults  of  the  other.  The  Committee 
may  act  through  any  sub-committees  or  agents,  and  may  delegate  any 
authority,  as  well  as  discretion,  to  any  such  sub-committee  or  agent,  and 
such  agents  may  be  allowed  a  reasonable  compensation  for  their  services 
hereunder;  and  the  Committee  shall  be  entitled  to  compensation  as  pro- 
vided In  the  Plan.  Any  member  of  the  Committee  or  the  Depositary, 
without  accountability  in  respect  thereof,  may  become  or  be  pecuniarily 
interested  in  any  contracts,  property  or  matters  which  this  agreement 
concerns,  including  participation  in  or  under  any  syndicate  agreement, 
whether  or  not  mentioned  in  the  Plan.  Anj'  direction  given  by  the  Com- 
mittee shall  be  full  and  sufficient  authority  for  any  action  of  the  Depos- 
itary or  of  any  Trust  Company  or  of  any  other  custodian,  or  of  any  com- 
mittee or  agent. 

Eighth.  At  any  time  or  times  after  this  Plan  and  Agreement  shall  have 
been  declared  operative  the  Committee  may  negotiate,  and  may  contract, 
with  any  and  all  companies  or  persons,  for  obtaining  or  for  grantlngr 
running  powers,  terminal  facilities,  exchanges  of  property,  or  any  other 
convenience  which  they  may  deem  necessary  or  desirable  to  obtain  or  to 
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grant,  including  arrangements  for  consolidation,  sale  or  lease;  and  they 
may  make  contracts  therefor  binding  upon  such  new  company;  and  gen- 
erally they  may  make,  and  may  ratify,  such  purchases,  contracts,  stipu- 
lations or  arrangements  as  in  their  opinion  will  operate  directly  or  in- 
directly to  aid  in  the  preservation,  improvement,  development  or  protec- 
tion of  any  property  now  constituting  or  belonging  to  the  Lumber  Com- 
pany, including  advances  to  the  Lumber  Company  or  the  Georgetown 
Company  or  the  Railway  Company,  or  to  the  Receiver  or  Receivers  of 
said  Companies  or  either  of  them  for  the  maintenance  or  operation  of 
such  Company  until  the  New  Company  shall  have  entered  into  possession. 
Ninth.  The  accounts  of  the  Committee  shall  be  filed  with  the  President 
of  the  Morton  Trust  Company  or  the  copartnership  firm  of  Blair  &  Com- 
pany, hereby  appointed  auditors,  within  one  year  after  its  organization 
shall  have  been  completed,  unless  a  longer  time  be  granted  one  or  the  other 
of  the  said  auditors.  The  accounts,  when  approved  by  one  or  the  other 
of  such  auditors,  shall  be  final,  binding  and  conclusive  upon  all  parties 
having  any  interest  therein;  and  upon  such  approval  whenever  given  the 
Committee  shall  be  discharged,  and  any  liability  shall  cease.  The  accept- 
ance of  new  securities  by  any  Depositor  or  any  Stock  Depositor  shall 
estop  such  acceptor  from  questioning  the  conformity  of  such  securities 
in  any  particular  to  any  provision  of  the  Plan;  and  the  acceptance  of  new 
securities  by  the  holders  of  a  majority  in  amount  of  the  Certificates  of 
Deposit  for  any  class  of  securities  or  stock  shall  in  each  case  respectively 
estop  all  holders  of  Certificates  of  Deposit  for  securities  or  stock  of  that 
class. 

Tenth.  The  enumeration  of  specific  powers  hereby  conferred  shall  not 
be  construed  to  limit  or  to  restrict  general  powers  herein  conferred  or 
intended  so  to  be;  and  it  is  distinctly  declared  that  it  Is  intended  hereby 
to  confer  on  the  Committee,  and  hereby  each  Depositor  and  each  Stock 
Depositor  confers  on  the  Committee  in  respect  of  all  securities  or  stock 
deposited  or  to  be  deposited  hereunder,  and  in  all  other  respects,  any  and 
all  powers  which  the  Committee  may  deem  necessary  or  expedient  in  or 
towards  carrying  out  or  promoting  the  purposes  of  the  Plan  and  Agree- 
ment in  any  respect,  even  though  any  such  power  be  of  a  character  not 
now  contemplated;  and  the  Committee  may  exercise  any  and  every  such 
power  as  fully  and  effectively  as  though  the  same  were  herein  distinctly 
specified,  and  as  often  as,  for  any  cause  or  reason,  they  may  deem  expe- 
dient. The  methods  to  be  adopted  for  or  towards  carrying  out  this  Agree- 
ment shall  be  entirely  discretionary  with  the  Committee. 

Eleventh.  The  bonds  and  other  obligations  deposited  under  the  Plan 
and  Agreement,  and  all  Receivers'  certificates,  coupons  and  claims  pur- 
chased or  otherwise  acquired  under  this  agreement,  shall  remain  in  full 
force  and  effect  for  all  purposes,  and  shall  not  be  deemed  to  have  been 
satisfied,  released  or  discharged  by  any  delivery  of  new  securities;  and 
no  legal  right  or  lien  shall  be  deemed  released  or  waived,  but  said  bonds 
and  other  claims,  and  any  judgment  upon  any  of  such  claims,  including 
claims  and  judgments  for  deficiencies,  and  all  liens  and  equities,  shall 
remain  unimpaired,  and  may  be  enforced  by  the  Committee  or  by  the  new 
'Company  or  by  any  or  other  assign  of  the  Company  until  paid  or  satis- 
fied in  full  or  expressly  released.  Neither  the  Committee  nor  any  bond- 
holders or  creditors  of  the  Lumber  Company  or  creditors  of  the  George- 
town Company  or  Railroad  Company,  by  executing  this  agreement,  or  by 
becoming  parties  thereto,  release,  surrender  or  waive  any  lien,  or  right  or 
claim;  and  all  such  liens,  rights  and  claims  shall  vest  unimpaired  in  the 
■Committee,  and  in  the  new  Company  or  its  assigns,  severally  and  re- 
spectively; and  any  purchase  or  purchases  by  or  in  behalf  of  the  Commit- 
tee, or  of  the  new  Company,  under  any  decree  for  the  enforcement  of  any 
such  Hen,  right  or  claim,  shall  vest  the  property  purchased  In  the  Com- 
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mittee,  or  in  the  new  Company,  free  from  all  interest  or  claim  on  the 
part  of  any  bondholders  or  stockholders  or  other  unsecured  creditors  of 
such  Company  or  other  parties.  No  right  is  conferred,  nor  any  trust, 
liability  or  obligation  (except  the  agreements  herein  contained  in  favor 
of  the  holders  of  Certificates  of  Deposit)  is  created  by  the  Plan  and 
Agreement,  or  is  assumed  hereunder  or  by  or  for  any  new  Company,  in 
favor  of  any  bondholder  or  of  any  other  creditor,  or  of  any  holder  of  any 
claim  whatsoever  against  the  said  Companies  or  either  of  them,  nor  in 
favor  of  any  Company  now  existing,  or  to  be  formed  hereafter  (whether 
such  claim  be  based  on  any  bonds,  stocks,  securities,  lease,  guaranty, 
notes,  debts  or  otherwise),  with  respect  to  any  securities  deposited  under 
this  Agreement,  or  any  moneys  paid  to,  or  received  by  the  Committee  or 
by  the  Depositary  hereunder,  or  with  respect  to  any  new  securities  to  be 
issued  hereunder,   or  with  respect  to  any  other  matter  or  thing. 

Twelfth.  All  moneys  paid  under,  or  with  reference  to,  the  Plan  and 
Agreement  shall  be  paid  to  the  Depositary  for  account  of  the  Committee, 
and  said  Depositary  shall  hold  such  deposit  thereof  subject  to  check 
when  required  for  any  of  the  purposes  of  the  Plan  and  Agreement  as  may 
be  most  convenient,  and  as  from  time  to  time  may  be  determined  by  the 
Committee,  whose  determination  as  to  the  propriety  and  purpose  of  any 
such  application  shall  be  final,  and  nothing  in  the  Plan  shall  be  under- 
stood as  limiting  or  requiring  the  application  of  any  specific  moneys  to 
any  specific  purposes.  Any  obligation  in  the  nature  of  floating  debt  or 
otherwise,  against  any  company  or  property  embraced  in  the  Plan,  either 
as  proposed  or  as  carried  out,  or  any  securities  held  as  collateral  for  any 
such  obligation,  may  be  acquired  or  be  extinguished,  or  be  held  by  the 
Committee,  at  such  times,  in  such  manner  and  upon  such  terms,  as  they 
may  deem  proper  for  the  purposes  of  reorganization,  but  nothing  in  the 
Plan  and  Agreement  contained  is  intended  to  constitute,  nor  shall  any 
provision  hereof  or  hereunder  constitute,  any  liability  or  trust  in  favor 
or  in  respect  of  any  such  obligation. 

Thirteenth.  All  calls  for  the  deposit  of  bonds  or  for  the  delivery  of  cer- 
tificates for  stock  or  of  claims  or  the  assignments  thereof;  for  the  pay- 
ment to  be  made  by  Stock  Depositors,  or  for  the  surrender  of  Certificates; 
all  notices  fixing  or  limiting  any  period  for  the  deposit  of  securities  or 
for  such  payments,  and  all  other  calls  or  notices  hereunder,  except  when 
herein  otherwise  provided,  shall  be  inserted  in  the  New  York  Times  and 
the  New  York  Tribune,  or  in  any  other  two  of  the  daily  newspapers  of 
general  circulation  published  in  the  City  of  New  York,  twice  in  each 
week  for  two  successive  weeks,  beginning  on  any  day  of  the  week.  Any 
call  or  notice  whatsoever,  when  so  published  by  the  Committee,  shall  be 
taken  and  shall  be  considered  as  though  personally  served  on  all  parties 
hereto,  and  upon  all  parties  bound  hereby,  as  of  the  respective  dates  of 
insertion  thereof,  and  such  publication  shall  be  the  only  notice  required 
to  be  given  under  any  provision  of  the  Plan  and  Agreement. 

Fourteenth.  The  Plan  and  this  Agreement  shall  bind  and  benefit  the 
several  parties,  including  the  Depositors  and  stock  depositors  hereunder 
and  their  and  each  of  their  survivors,  heirs,  executors,  administrators, 
successors  and  assigns. 

In  witness  whereof,  the  Committee  have  caused  these  presents  to  be 
duly  executed,  and  all  other  parties  hereto  have  deposited  securities 
hereunder, 
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NOTICE    OF   ADOPTION  OF   PLAN   OF   REORGANIZATION. 

To  the  Bondliolilers,  Stockholders  and  Creditors  ot  Atlantic  Coast  Lum- 
ber Company: 

Please  take  notice  that  a  plan  or  reorganization  of  Atlantic  Coast  Lum- 
ber Company  has  been  adopted,  with  the  undersigned  as  a  reorganization 
committee,  and  that  in  order  to  participate  in  such  plan  it  will  be  neces- 
sary to  make  deposit  of  the  bonds,  stock  or  claims  held  by  you  with  the 
Industrial  Trust  Company  of  Providence,  R.  I.,  or  with  Morton  Trust  Com- 
pany of  New  York  City.  Such  deposit  should  be  made  in  respect  of  bonds, 
stock  and  commercial  paper  upon  which  Atlantic  Coast  Lumber  Company 
alone  is  liable,  by  delivering  the  same  in  transferable  form  to  either  of 
said  trust  companies,  and  in  respect  of  commercial  paper  upon  which 
other  parties  or  corporations  are  liable,  and  in  respect  of  claims  other 
than  commercial  paper,  by  executing  an  assignment  thereof  to  the  Re- 
organization Committee,  and  delivering  such  assignment  to  either  of 
such  trust  companies.  A  receipt  will  be  given  by  the  Trust  Company  for 
all  deposits. 

A  form  of  assignment  is  enclosed  herewith.  Deposits  of  stock  must  be 
accompanied  by  the  payment  to  the  Depositary  for  account  of  the  Com- 
mittee of  a  sum  equivalent  to  $10  per  share  for  stock  so  deposited,  such 
payment  to  be  made  in  cash  or  in  claims  against  Atlantic  Coast  Lumber 
Company,  approved  by  the  Reorganization  Committee. 

All  deposits  made  will  be  subject  to  all  the  terms  and  conditions  of  the 
said  Plan  and  Agreement  of  Reorganization.  The  sale  of  the  properties 
under  the  Final  Decree  of  Foreclosure  and  Sale  has  been  noticed  for 
August  3,  1903,  and  except  as  otherwise  determined  in  the  absolute  dis- 
cretion of  the  Reorganization  Committee,  and  upon  such  terms  and  con- 
ditions as  it  may  prescribe,  no  bond,  stock  or  claim  which  shall  not  have 
been  deposited  or  assigned  prior  to  August  3d,  1903,  will  be  entitled  to 
participate  under  the  said  Plan  or  Reorganization. 

Copies  of  the  plan  may  be  had  on  application  to  Morton  Trust  Com- 
pany, New  York  City,  Industrial  Trust  Company,  Providence,  R.  I.,  or 
to  the  Secretary  of  the  Committee. 

ASSIGNMENT  OF  CliAIM. 

Whereas,  the  undersigned  is  the  owner  and  holder  of  a  claim  against 
Atlantic  Coast  Lumber  Company  to  the  amount  of  dol- 
lars, with  interest  from  the day  of ,  19. .,  as  herein- 
after described;  And  Whereas,  the  undersigned  desires  to  participate  in 
the  Plan  and  Agreement  for  the  reorganization  of  the  Atlantic  Coast 
Lumber  Company,  and  to  become  a  party  to  the  said  Agreement  dated 
June  6,  1903,  between  E.  C.  Benedict,  Samuel  P.  Colt,  Costello  C.  Converse, 
Francis  L.  Hine,  and  Francis  Lynde  Stetson,  constituting  the  Reorganiza- 
tion Committee  of  Atlantic  Coast  Lumber  Company,  parties  of  the  first 
part,  and  the  depositors  thereunder,  parties  of  the  second  part,  and  to 
become  one  of  the  said  depositors; 

Now,  Therefore,  in  consideration  of  the  premises  and  of  the  sum  of  one 
dollar  in  hand   paid   to   the  undersigned,   the   receipt  whereof  is  hereby 

acknowledged,  the  undersigned   has  sold,  assigned, 

transferred  and  set  over  and  hereby  does  sell,  assign,  transfer  and  set 
over  to  E.  C.  Benedict,  Samuel  P.  Colt,  Costello  C.  Converse,  Francis  L. 
Hine  and  Francis  Lynde  Stetson,  as  joint  tenants  and  not  as  tenants  in 
common,  and  to  the  survivor  and  survivors  of  them  and  to  their  suc- 
cessors and  assigns,  all  that  certain  claim  against  Atlantic  Coast  Lum- 
ber Company  amounting  to   dollars,  with  interest  from 

the    day    19..,   said   claim   being   based   upon   the 
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•following,  to  wit:  [Here  insert  facts  showing  nature  of  claim.  If  claim 
is  based  upon  commercial  paper,  at  *  insert  "paper,  a  copy  of  which,  with 
all   endorsements  is   hereto   attached."] 

Together  with  all  the  right,  title  and  interest  of  the  undersigned  therein 
and  thereto;  and  the  undersingned    

does  hereby  make,  constitute  and  appoint  the  said  B.  C  Benedict,  Samuel 
P.  Colt,  Costello  C.  Converse,  Francis  L.  Hine  and  Francis  Lynde  Stetson, 
as  joint  tenants  and  not  as  tenants  in  common,  and  the  survivor  and  sur- 
vivors of  them  and  their  successors,  the  attorneys  of  the  undersigned 
with  power  of  substitution,  to  sell,  assign  and  transfer  the  said  claim  in 
their  discretion,  hereby  vesting  the  said  attorneys  with  all  the  rights  and 
powers  of  the  undersigned  concerning  the  same. 

It  is  hereby  expressly  understood  and  agreed  that  this  assignment  is 
made  under  and  pursuant  to  the  said  agreement  dated  June  6,  1903,  and 
subject  to  all  the  provisions  thereof. 

This  agreement  shall  bind  and  inure  to  the  benefit  of  the  personal  rep- 
resentatives and  assigns  of  the  parties  hereto. 

In  Witness  Whereof,  the   undersigned   has   hereunto 

set  its  hand  seal  this day  of , 

19... 


REORGANIZATION    AGREEMENT. 

To  the  Stockholders  of  the  United  States  Realty  and  Constrnction  Com- 
pany: 

A  NUMBER  OF  THE  LARGER  STOCKHOLDERS  OF  THE  UNITED 
STATES  REALTY  AND  CONSTRUCTION  COMPANY  HAVE  ENTERED 
INTO  THE  FOLLOWING  PLAN  AND  AGREEMENT,  PROPOSED  BY 
THEM: 

"We  the  Undersigned,  each  owning  the  number  of  shares  of  preferred 
and  common  stock  of  the  United  States  Realty  and  Construction  Com- 
pany, set  opposite  our  respective  signatures  hereby  mutually  covenant 
and  agree  as  follows: 

First.  The  Committee  hereinafter  named  shall  with  all  convenient 
speed  cause  a  corporation  to  be  formed  under  the  laws  of  the  State  of 
New  Jersey,  with  an  authorized  capital  of  Thirty  Million  Dollars,  made 
up  of  300,000  shares  of  the  par  value  of  One  Hundred  Dollars  each. 

Second.  The  corporation  so  formed  shall  forthwith  proceed  to  take 
such  steps  as  may  be  necessary  to  enable  it  to  issue  a  series  of  13,506 
bonds,  of  the  par  value  of  One  Thousand  Dollars  each,  amounting  in  the 
aggregate  to  $13,506,000  par  value,  bearing  interest  at  the  rate  of  five 
per  cent,  per  annum,  from  July  1st,  1904;  the  principal  of  said  bonds  to 
be  payable  July  1st,  1924,  and  the  interest  to  be  payable  semi-annually 
on  the  first  days  of  January  and  July.  Each  of  such  bonds  shall  contain 
a  provision  permitting  its  redemption  on  any  interest  day  before  matur- 
ity, upon  payment  of  $1,050  together  with  the  interest  accrued  and  un- 
paid; and  shall  also  provide  that  the  said  corporation  shall,  at  any  time 
within  two  years  from  the  date  thereof,  upon  surrender  thereof,  with 
the  unpaid  coupons  attached,  issue  and  deliver  in  return  therefor  10 
shares  of  its  full  paid  capital  stock,  of  the  par  value  of  One  Hundred 
Dollars  each,  and  pay  in  cash  the  accrued  interest  then  unpaid  upon 
such  bond.  The  principal  and  interest  of  said  bonds  are  to  be  payable  In 
gold  coin  of  the  present  standard. 

Third.  Said  corporation  shall,  at  the  same  time,  offer  to  the  holder  of 
preferred  stock  of  the  United  States  Realty  and  Construction  Company, 
for   each    share   of   such   preferred   stock,    one-twentieth   of   one    of   said 
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bonds  and  eighty-five  two-hundredths  of  a  share  of  its  stoclt,  and  to  the 
holders  of  common  stock  of  the  United  States  Realty  and  Construction 
Company,  for  each  share  of  such  common  stock,  fifteen-hundredths  of  a 
share  of  its  stock. 

Fourth.  Each  of  the  undersigned  agrees  to  transfer  to  the  new  com- 
pany the  number  of  shares  of  stock  of  the  United  States  Realty  and 
Construction  Company,  preferred  and  common,  stated  below,  upon  the 
terms  mentioned  in  paragraph  Third,  provided  the  offer  be  made  on  or 
before  the  first  day  of  August,  1904. 

Fifth.  James  Stillman,  P.  A.  Valentine,  Otto  T.  Bannard,  Stephen  S. 
Palmer,  and  James  H.  Post  are  hereby  appointed  a  committee  to  repre- 
sent the  undersigned  in  all  matters  in  connection  with  this  agreement, 
and  to  take  such  steps  as  may  be  necessary  to  carry  out  its  purpose. 
The  committee  shall  have  full  power  to  decide  in  relation  to  all  matters 
pertaining  to  the  incorporation  of  the  new  company,  the  powers  it  is  to 
have,  its  by-laws,  the  number  of  its  directors,  and  who  shall  be  directors 
and  officers  for  the  first  year.  It  shall  have  power  to  pass  upon  the  form 
of  the  bonds  and  to  cause  to  be  inserted  therein  such  other  provision  as 
it  may  deem  expedient  and  proper.  It  shall  make  such  arrangements  as 
it  thinks  proper  to  facilitate  the  exchange  of  stock  and  the  delivery  of 
the  bonds.  It  may  provide  for  the  issuance  of  scrip  or  other  certificates 
for  fractions  of  shares  or  fractions  of  bonds.  The  act  of  a  majority  of 
the  committee  shall  be  deemed  the  act  of  the  committee.  Vacancies  in 
the  committee  may  be  filled  by  a  vote  of  a  majority  of  the  remaining 
members. 

If  the  committee,  for  any  reason,  should  not  cause  the  corporation  to 
be  formed,  and  other  necessary  steps  taken,  so  that  the  offer  to  exchange 
stock  can  be  made  on  or  before  August  1st,  1904,  this  agreement  shall 
terminate;  but  no  liability  of  any  kind  shall  attach  to  any  member  of  the 
committee  and  no  member  of  the  committee  shall  be  personally  liable 
for  any  act  or  omission  of  any  agent  or  employee  selected  in  good  faith, 
nor  for  any  error  in  judgment  or  mistake  of  law,  nor  in  any  case,  except 
for  his,  its,  or  their  several  individual  malfeasance;  and  no  member  of 
the  committee  shall  in  any  case  be  personally  liable  for  the  act  or  omis- 
sion of  any  other  member. 

This  agreement  shall  not  be  binding  upon  any  subscriber  hereto  until 
It  shall  be  signed  by  stockholders  representing  at  least  fifty  per  cent,  of 
the  preferred  stock  outstanding  of  the  United  States  Realty  and  Con- 
struction Company,  and  at  least  twenty-five  per  cent,  of  the  outstanding 
common  stock  of  said  Company.  Stockholders  may  sign  copies  of  this 
agreement  and  upon  delivery  of  the  copy  so  signed  to  a  member  of  the 
committee  on  or  before  July  1st,  1904,  shall  thereby  become  parties  here- 
to and  be  deemed  to  have  signed  this  agreement. 

The  terms  of  this  agreement  may  be  modified  in  any  way,  at  any  time, 
by  two-thirds   in   amount   of   each   class    of   stock   subscribed    hereto." 

For  the  purpose  of  carrying  out  said  plan,  the  Committee  has  already 
taken  steps  leading  to  the  incorporation  of  the  new  company,  and  it  is 
expected  that  its  stock  and  bonds  will  be  ready  to  be  delivered  in  ex- 
change for  the  stock  of  the  United  States  Realty  and  Construction  Com- 
pany on  or  about  July  1st,  1904. 

Arrangements  have  been  made  with  the  New  York  Security  and  Trust 
Company  in  the  City  of  New  York,  and  the  Illinois  Trust  and  Savings 
Bank  in  the  City  of  Chicago,  so  that  stockholders  desiring  to  effect  this 
exchange  can  on  or  before  July  1st,  1904,  deposit  stock  of  the  United 
States  Realty  and  Construction  Company,  with  either  of  the  said  trust 
companies,  to  be  exchanged  in  accordance  with  the  terms  of  said  agree- 
ment. 

Receipts  will  be  Issued  by  the  trust  companies,  certifying  that  stock 
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has  been  deposited  to  be  exchanged  in  accordance  with  terms  of  said 
agreement.  On  said  exchange,  scrip  certificates  will  be  issued  by  the 
trust  companies  for  fractions  of  bonds  or  shares  to  which  the  depositor 
may  be  entitled. 

The  members  of  this  Committee  have  to  the  extent  of  their  ownership 
in  the  stock  of  the  said  company,  signed  the  said  agreement. 
New  York,  May  25th,  1904. 

JAMES   STIL.LMAN, 
P.  A.   VALENTINE, 
OTTO    T.    BANNARD, 
STEPHEN    S.    PALMER, 
JAMES  H.   POST, 

Committee. 


PLAN  FOR  READJUSTMENT  OF  DEBT    (WESTINGHOUSE   ELECTRIC 
AND  MANUFACTURING  COMPANY). 

I. 

Present  Debt  (Exclusive  of  Interest). 

Unsecured  Debt: 
Convertible   Sinking  Fund   Five  Per  Cent.   Gold  Bonds,    due 

January   1,    1931    $18,500,000 

Five  Per  Cent.  Gold  Debenture  Certificates,  due  July  1,  1913         1,969,000 

Bills    payable    $9,209,766  21 

Accounts   payable,   about    $3,952,843  13 

Indebtedness  of  Subsidiary  Companies,  sub- 
scriptions to  stocks  or  bonds  of  Subsidiary 
Companies  and  endorsements  of  notes  of  Sub- 
sidiary  Companies   and   other   obligations,   for 

which  provision  should  be  made,  about   $1,368,390  66 

Total  floating  debt,  about $14,531,000 


Total  unsecured  debt  to  be  provided  for,  about $35,000,000 

Debt  Secured  by  Collateral: 
Three-Year  Six  Per  Cent.  Collateral  Notes,  due  August  1,  1910       $6,000,000 
Ten-Year  Five  Per  Cent.  Collateral  Notes  (French  Loan)  due 

October  1,  1917,  about 2,750,000 

Total  secured  debt,  about    8,750,000 

(Note:  This  Plan  is  based  upon  statements  furnished  by  Messrs.  Ras- 
kins &  Sells,  Certified  Public  Accountants,  who  have  been  Auditors  of  the 
Company  since   1902.) 

II. 
Proposed   Issue   of  First   Mortgage   and    Collateral   Trust    Five    Per    Cent. 
T-vventy-Five-Year  Gold  Bonds. 

It  is  proposed  to  create  an  issue  of  $35,000,000  First  Mortgage  and  Col- 
lateral Trust  Five  Per  Cent.  Twenty-Five-Year  Gold  Bonds  secured  by  a 
first  mortgage  upon  the  principal  manufacturing  plants  of  the  Company 
and  by  the  pledge  of  the  greater  part  of  the  Company's  unpledged  hold- 
ings of  the  stocks  and  bonds  of  subsidiary  and  other  companies.  The 
Committee  hereinaftei  provided  for  shall  have  power,  in  its  discretion,  to 
determine  the  provisions  of  the  Deed  of  Trust  securing  said  bonds,  the 
extent  of  the  property  which  shall  be  mortgaged  and  pledged  thereunder 
and  the  terms  and  conditions  under  which  property  may  be  released  from 
the  lien  thereof.  The  bonds  are  to  be  in  denominations  of  $1,000,  and  are 
to  bear  interest  from  January  1,  1908,  payable  semi-annually.     They  are 
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to  be  in  coupon  form  and  subject  to  resistry  as  to  principal.  Of  said 
Issue  of  bonds  an  amount  not  exceeding  $20,469,000,  face  value,  are  to  be 
convertible  at  the  option  of  the  holder  or  registered  owner,  at  any  time 
after  January  1,  1910,  and  up  to  thirty  days  prior  to  any  date  of  redemp- 
tion which  may  be  named  in  any  call  for  redemption,  into  stock  of  the 
Company  upon  such  terms  and  conditions  as  shall  be  provided  in  the 
Deed  of  Trust.  It  case  preferred  stock  be  issued  for  the  new  capital  here- 
inafter provided  for,  then  the  stock  to  be  issued  upon  such  conversion 
shall  be  "assenting  stock,"  if  the  present  corporation  be  retained,  but  if 
a  new  corporation  be  organized  and  preferred  stock  of  such  new  corpo- 
ration be  issued  for  said  new  capital,  then  the  stock  to  be  issued  upon 
such  conversion  shall  be  common  stock,  and  in  either  case  stock  shall  be 
issued  upon  such  conversion  at  the  rate  of  $1,000  par  value  of  stock  for 
every  $1,000  bond.  If,  however,  the  stock  to  be  issued  for  said  new  cap- 
ital shall  be  "assenting  stock"  or  common  stock,  as  the  case  may  be,  then 
the  stock  to  be  issued  upon  such  conversion  shall  be  of  the  same  char- 
acter and  shall  be  issued  at  the  rate  125%  of  par.  All  bonds  are  to  be 
subject  to  redemption  at  the  option  of  the  Company  at  105%  and  interest 
at  such  times  and  upon  such  terms  as  shall  be  provided  in  the  Deed  of 
Trust.  The  Deed  of  Trust  shall  provide  for  sinking  fund  payments  of 
$1,100,000  per  year,  payable  on  the  first  day  of  July  of  each  year,  begin- 
ning with  the  year  1911,  but  only  out  of  the  net  earnings  of  the  Com- 
pany, after  deducting  all  interest  charges,  beginning  with  the  earnings 
of  the  fiscal  year  ending  April  1,  1911.  The  sinking  fund  shall  be  cumu- 
lative so  that  any  deficiency  therein  shall  be  a  charge  upon  and  payable 
out  of  the  net  earnings  of  the  subsequent  years.  Such  sinking  fund  pay- 
ments shall  be  divided  between  the  convertible  and  non-convertible 
bonds,  in  the  proportion  of  $500,000  for  the  convertible  bonds,  and 
$600,000  for  the  non-convertible  bonds,  and  in  such  proportion  such  pay- 
ments shall  be  used  in  the  redemption  of  the  two  classes  of  bonds  or  in 
the  purchase  thereof  at  not  exceeding  the  redemption  price.  All  bonds 
purchased  or  redeemed  through  the  operation  of  the  sinking  fund  shall 
be  canceled.  The  Deed  of  Trust  shall  provide  that  the  collateral  notes 
shall  be  retired  on  or  before  maturity,  and  provision  shall  be  made  as 
hereinafter  provided  by  which  the  holders  of  either  issue  of  such  notes 
may  share  pro  rata  with  the  holders  of  said  bonds  in  the  lien  of  said 
Deed  of  Trust  for  any  deficiency  of  such  collateral  notes  remaining  after 
the  collateral  specifically  pledged  for  their  security  is  sold. 

III. 
Proposed  Distribution  o£  First  Mortgage  and  Collateral  Trust  Bonds. 

(Interest  on  present  debt  exchangeable  for  new  bonds  has  been  paid 

In  cash  or  provided  for  to  January  1st,   1908,  from  which  date  the  new 

bonds  are  to  carry  interest.) 

To   be   issued  in   exchange   for  existing  Convertible  Bonds,   at 

par   (These  bonds  to  be  convertible  into  stock $18,500,000 

To  be  issued  in  exchange  for  existing  Debenture  Certificates, 
at  par  (depositors  of  certificates  to  have  the  right  of  elec- 
tion as  between  convertible  and  non-convertible  bonds)....        1,969,000 

To  be  issued  for  existing  floating  debt,  at  par,  say 14,531,000 

Total $35,000,000 

IV. 

Provision  for  Collateral  Notes. 

Holders  of  Three-Year  Six  Per  Cent.  Collateral  Notes  of  the  Issue  of 
$6,000,000,  maturing  August  1,  1910,  and  also  (if  they  shall  so  elect)  the 
holders  of  the  issue  of  Fes.   14,000.000  of  Ten-Tear  Five  Per  Cent.   Col- 
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lateral  Notes,  due  October  1,  1917,  shall  exchange  them  for  new  or  modi- 
fied notes  of  substantially  the  same  tenor  and  having  the  same  date  of 
maturity  and  bearing  the  same  rate  of  interest  and  secured  in  the  case 
of  the  $6,000,000  issue  by  the  same  collateral  as  that  now  deposited  as 
security  for  the  existing  notes  and,  in  case  of  the  Fes.  14,000,000  issue,  by 
the  collateral  which  shall  remain  as  security  therefor  after  deducting 
such  of  the  collateral  as  the  Company  or  its  Receivers  may  withdraw  or 
now  be  entitled  to  withdraw  upon  the  surrender  and  cancellation  of 
Fes.  6,000,000  of  the  original  loan  of  Fes.  20,000,000;  provided,  however, 
that  the  agreement  securing  such  notes  shall  be  modified  so  as  to  pro- 
vide as  follows: 

(a)  That  the  holders  of  the  notes  issued  under  the  agreement  shall, 
in  respect  of  any  deficiency  of  principal  and  interest  remaining  after  the 
application  to  the  payment  of  the  notes  of  the  net  proceeds  of  the  sale 
of  the  collateral  specifically  pledged  for  their  security,  share  in  the  lien 
upon  the  property  mortgaged  and  pledged  under  the  Trust  Deed  herein- 
before provided,  pro  rata  with  the  other  obligations  secured  or  to  be 
secured  thereunder. 

(b)  That  the  Trustee  under  such  agreement  shall  not  have  power  to 
require  the  deposit  of  any  collateral  in  addition  to  that  above  provided 
for. 

(c)  That  any  of  the  collateral  deposited  under  this  agreement  may  be 
sold  at  the  request  of  the  Company  at  a  price  to  be  fixed  by  appraisal  in 
such  manner  as  shall  be  provided  in  the  modified  agreement,  the  pro- 
ceeds of  any  such  sale  to  be  used  in  anticipating  the  payment  of  notes 
in  accordance  with  the  terms  of  the  agreement  or  in  the  purchase  of  such 
notes  at  not  exceeding  the  anticipation  price  mentioned  in  the  agreement. 

V. 

Subscriptions  to  IVerr  Capital. 

Unless  otherwise  determined  by  the  Committee,  the  consummation  of 
the  plan  is  to  be  conditioned  upon  subscriptions  for  the  payment  of 
$7,000,000  new  capital  into  the  treasury  of  the  Company  for  stock.  Such 
subscriptions  shall  be  payable  in  such  installments  as  the  Committee  may 
approve.  Any  creditor  may  accept,  for  part  or  all  of  his  claim,  stock  of 
the  Company  at  the  same  price  at  which  it  shall  be  issued  for  said  new 
capital.  Subscriptions  to  stock  so  made  by  creditors  may,  in  such  an  ag- 
gregate amount  as  shall  be  approved  by  the  Committee,  be  deemed  a  part 
of  the  $7,000,000  of  subscriptions  hereinbefore  provided  for,  and  in  such 
case  a  corresponding  amount  of  bonds  issued  under  said  Deed  of  Trust 
shall  be  available  for  issue  in  the  discretion  of  the  board  of  directors  of 
the  Company. 

VI. 

Management. 

The  board  of  directors  of  the  Company  are  to  be  persons  approved  by 
the  Committee  and  provision  satisfactory  to  the  Committee  is  to  be  made 
(by  voting  trust  or   otherwise)    for  the  future   election   of  directors. 

VII. 

Said  plan  is  to  be  carried  out  by  a  Committee  consisting  of  James  N. 
Jarvie,  A.  G.  Becker,  Richard  Delafield,  Charles  A.  Moore,  Neal  Rantoul, 
F.  H.  Skelding  and  Albert  H.  Wiggin,  acting  under  an  agreement  of  even 
date  herewith,  originals  of  which  are  lodged  with  the  Depositories  herein 
provided  for.     Reference  is  hereby  made  to  said  agreement  for  a  state- 
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ment  of  the  powers  of  the  Committee  and  for  further  details  of  the  plan. 
In  case  of  conflict  between  the  plan  and  the  terms  of  said  agreement,  the 
latter  shall  govern. 

VIII. 
Means  by  Which  Readjustment  May  be  Accompllnhed. 
The  readjustment  of  the  debt  of  the  Company  may  be  accomplished  by 
the  issue  of  new  securities  by  the  existing  corporation,  or  by  the  sale  of 
Its  assets  and  business  and  their  acquisition  by  a  new  company  which 
will  take  over  the  property  and  business  of  the  existing  company,  or  such 
portions  thereof  as  the  Committee  shall  deem  wise,  or  by  any  other 
method  or  methods  which  the  Committee  in  its  discretion  may  approve. 
The  Committee  shall  have  power  to  determine  when  a  sufficient  number 
of  creditors  of  the  various  classes  have  assented  to  the  plan  and  a  suffi- 
cient amount  of  new  capital  shall  have  been  subscribed  to  make  it  ad- 
visable to  declare  the  plan  operative.  In  case  any  creditor  of  the  Com- 
pany shall  fall  to  assent  to  said  plan  the  Committee  shall  have  power  to 
dispose  of  the  securities  to  which  such  creditor  would  have  been  entitled 
in  case  he  had  assented  to  the  plan. 

IX. 

Provision  for  Modified  or  Substitute  Plan. 

(See  modified  plan  on  page  1108,  below.) 
If  there  should  be  a  failure  to  furnish  subscriptions  to  capital  stock 
providing  for  the  payment  into  the  treasury  of  the  Company  of  the  sum 
of  $7,000,000,  or  such  less  sum  as  the  Committee  shall  accept  as  sufficient, 
or  if  for  any  other  reason  the  Committee  shall  determine  it  to  be  imprac- 
ticable to  carry  out  said  plan,  the  Committee  shall  then  have  the  power 
to  modify  said  plan,  or  to  substitute  a  new  plan  and  to  carry  the  modi- 
fied or  substitute  plan  into  effect;  provided,  however,  that  unless  such 
modified  or  substitute  plan  shall  meet  the  requirements  (1),  (2)  and  (3) 
stated  below,  it  shall  not  be  consummated  without  notice  to  Depositors 
affording  them  an  opportunity  of  withdrawal,  as  hereinafter  stated.  Such 
requirements  are  as  follows,  viz: 

1.  That  any  and  all  evidences  of  debt  issued  in  exchange  for  existing 
Convertible  Bonds,  Debenture  Certificates  and  floating  debt  shall  be  se- 
cured pro  rata  by  first  mortgage  upon  the  principal  manufacturing  plants 
of  the  Company. 

2.  That  the  principal  of,  and  the  rate  of  interest  upon,  and  the  dates  of 
maturity  of,  the  obligations  representing  the  Three-Tear  Six  Per  Cent. 
Collateral  Loan  of  the  Company  and  the  obligations  representing  the 
Ten-Tear  Five  Per  Cent.  Collateral  Loan  of  the  Company  shall  not  be 
changed,  and  that,  except  as  in  Article  IV  hereof  provided,  said  obliga- 
tions, respectively,  shall  continue  to  be  secured  by  the  collateral  now 
pledged  under  the  agreements  under  which  said  obligations  were  issued 

•  respectively,  and  that  the  holders  of  said  notes  shall  be  entitled  to  share 
in  the  security  of  the  Deed  of  Trust  as  in  Articles  II  and  IV  hereof  pro- 
vided. 

3.  That  the  holders  of  the  Convertible  Sinking  Fund  Five  Per  Cent. 
Gold  Bonds,  Debenture  Certificates  and  fioating  debt  of  the  Company 
shall  participate  in  the  plan  substantially  pro  rata  excepting  only  that 
any  privilege  of  conversion  of  obligations  into  stock  shall  be  confined  to 
the  obligations  issued  in  exchange  for  the  existing  Convertible  Bonds  and 
Debenture  Certificates. 

The  Committee  may  adopt  a  modified  or  substitute  plan  which  shall 
depart  in  whole  or  in  part  from  the  requirements   (1),   (2)   and   (3)   last 
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above  stated,  and  in  that  event,  notice  of  the  modified  or  substitute  plan 
and  an  opportunity  of  withdrawal  shall  be  given  Depositors  in  the  man- 
ner provided  in  the  Agreement.  But  if  any  modified  or  substitute  plan 
shall  make  changes  only  in  the  particulars  specified  in  Section  (2)  above 
set  forth,  then  notice  of  the  modified  or  substitute  plan,  and  an  opportu- 
nity of  withdrawal,  is  required  to  be  given  only  to  the  depositors  of  the 
class  or  classes  of  obligations  described  in  Section  (2)  affected  thereby. 


Method  of  Deposit  Under  Plan  and  Agreement. 

Creditors  of  the  Company  desiring  to  participate  in  the  plan  may  be- 
come parties  to  the  Agreement  in  the  following  manner: 

(a)  Holders  of  Convertible  Bonds,  Debenture  Certificates  or  Collateral 
Notes,  must  deposit  their  bonds  or  obligations,  together  with  all  unpaid 
coupons,  with  the  Bankers  Trust  Company  in  New  York,  N.  Y.,  or  the 
First  Trust  and  Savings  Bank,  Chicago,  Illinois,  or  The  First  National 
Bank  of  Pittsburgh,  Pittsburgh,  Pa.,  the  depositaries  hereunder.  (Bonds 
registered  as  to  principal  should  be  restored  to  "Bearer"  form  before 
deposit. 

(b)  Holders  of  notes  or  drafts  made,  accepted  or  endorsed  by  the  Com- 
pany must  deposit  the  same  with  one  of  the  Depositaries,  duly  endorsed 
without  recourse. 

(c)  Holders  of  claims  against  the  Company  which  are  in  open  account 
or  are  not  evidenced  by  obligations  in  writing  must  deposit  with  one  of 
the  Depositaries,  assignments  in  form  approved  by  the  Committee,  of 
such  claims  to  the  Committee,  or  to  such  person  as  it  shall  designate, 
accompanied  by  a  certificate  as  to  the  validity  and  amount  of  the  claim 
executed  by  a  person  designated  by  the  Company,  or  by  the  Receivers, 
with  the  approval  of  the  Committee,  to  pass  upon  the  amount  and  validity 
of  claims  of  creditors. 

The  Committee  may  in  its  discretion  decline  to  permit  the  deposit,  or 
cause  the  return  to  the  depositor,  of  any  obligation  or  assignment  of 
claim  in  case  the  Committee  has  reason  to  believe  that  the  obligation 
or  claim  is  invalid  in  whole  or  in  part. 

The  committee  may  limit  the  time  for  receiving  obligations  and  claims 
hereunder  as  provided  in  the  agreement. 

Dated  January  20th,  1908. 


AGREEMENT  FOR  READJUSTMENT  OF  DEBT. 

Agreement  made  this  20th  day  of  January,  one  thousand  nine  hundred 
and  eight,  between  James  N.  Jarvie,  A.  G.  Becker,  Richard  Delafleld, 
Charles  A.  Moore,  Neal  Rantoul,  P.  H.  Skelding  and  Albert  H.  Wiggin 
(hereinafter  called  the  "Committee"),  parties  of  the  first  part;  Bankers 
Trust  Company,  New  York,  N.  Y,,  First  Trust  and  Savings  Bank,  Chicago, 
Ills,  and  The  First  National  Bank  of  Pittsburgh,  Pittsburgh,  Pa.  (here- 
inafter called  the  "Depositaries"),  parties  of  the  second  part,  and  Holders 
of  the  Convertible  Five  Per  Cent.  Bonds,  Debenture  Certificates,  Three 
Year  Collateral  Notes,  Ten  Year  Collateral  Notes  and  Floating  Debt  of 
Westinghouse  Electric  and  Manufacturing  Company,  who  shall  become 
parties  to  this  Agreement  (hereinafter  called  "Depositors"),  parties  of 
the  third  part, 

Wltnesseth  that  the  parties  hereto,  for  and  in  consideration  of  the 
covenants  and  promises  hereinafter  recited,  and  for  tlie  purpose  of  con- 
summating the  foregoing  plan  for  the  readjustment  of  the  debt  of  the 
Westinghouse  Electric  and  Manufacturing  Company   (hereinafter  called 
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the  "Company"),  or  some  modified  or  substitute  plan  for  such  readjust- 
ment, have  mutually  agreed  and  hereby  do  severally  agree,  and  each 
Depositor  has  agreed  and  hereby  does  agree,  with  the  other  Depositors 
and    with    the   Committee   as   follows: 

First.  The  foregoing  plan  for  the  readjustment  of  the  capital  of  the 
Company  is  hereby  adopted  and  approved,  and  shall  be  taken  to  be  a  part 
of  this  agreement  with  the  same  effect  as  though  each  and  every  state- 
ment and  provision  thereof  had  been  embodied  herein,  and  said  plan  and 
this  agreement  shall  be  read  as  one  and  the  same  instrument;  but  no 
estimate,  statement,  explanation  or  suggestion  contained  in  the  said  plan 
or  in  this  agreement,  or  in  any  circular  issued  or  which  may  hereafter  be 
issued  by  the  Committee,  is  intended  to  be  taken  as  a  representation  or 
warranty,  or  as  a  condition  of  deposit  or  assent,  under  the  plan  and  this 
agreement,  and  no  defect  or  error  therein  shall  release  any  deposit  under 
the  plan  and  this  agreement,  or  affect  or  release  any  assent  thereto,  ex- 
cept by  written  consent  of  the  Committee.  Counterpart  originals  of  this 
agreement,  signed  by  the  Committee,  or  by  a  majority  thereof,  shall  be 
lodged  with  the  Depositaries,  and  with  any  other  Depositaries  appointed 
as  hereinafter  provided;  and  each  of  said  originals  shall  be  taken  as  a 
complete  and  original  instrument,  but  all  together  shall  constitue  one 
agreement. 

Second.  Creditors  of  the  Company  may  become  parties  to  this  agree- 
ment in   the  manner  provided   in  Article  X.   of  the  foregoing  plan   and 
upon  compliance  with  such  further  requirements  and  regulations  as  the 
Committee  shall  from  time  to  time  establish  by  notice  to  the  Depositaries, 
and    the   Depositors    agree    respectively    at    any    time    on    demand    of   the 
Committee  to  execute  any  and  all   other  transfers,  assignments  or  other 
writings  required  for  vesting  in  the  Committee  or  their  nominees  owner- 
ship  of   and   all   powers  of   ownership   in    respect  of   the   obligations   and 
claims  deposited  hereunder  or  assigned  to  the  Committee.     The  Commit- 
tee or  the  Depositaries  may  decline  to  receive  or  may  at  any  time  return 
to  the  holder  of  the  Certificates  of  Deposit  issued  therefor,  any  obliga- 
tions or  assignments  of  claims  which  the  Committee,   or  such  person  as 
it  shall  appoint  for  the  purpose  of  passing  upon  the  validity  of  claims, 
shall  deem  to  be  invalid  in  whole  or  in  part,  and  the  Committee  may,  in 
its  discretion,  impose  as  a  condition  to  the  deposit  of  obligations  or  as- 
signments of  claims,  that  some  person  designated  by  the  Committee  shall 
first  have  certified  to  the  validity  of  the  obligation  or  claim,  as  the  case 
may  be.     The  Committee  or  the  Depositaries  may  permit  the  deposit  here- 
under of  any  obligation  or  claim  for  the  payment  of  which  the  Company 
is  liable  as  guarantor  or  endorser.    In  case  any  negotiable  instrument  en- 
dorsed by  the  Company  or  by  any  other  endorser  shall  mature  while  on 
deposit  hereunder   the  Depositary  shall   cause   the   same   to  be   presented 
for  payment  and  duly  protested  as  against  the  endorser  unless  notice  of 
presentation  and  protest  shall  have  been  duly  waived  by  such  endorser. 
In    case    of    the    deposit    of    obligations    or    claims    secured    by    collateral 
(other  than  collateral  notes  of  either  of  the  two  issues  specified  in   the 
annexed  plan)   the  collateral  shall  be  deposited  with  the  Depositary  and 
shall   be   noted   on   the   Certificate   of  Deposit   issued   for   such   obligation 
or  claim.     In   case   of  the   consummation   of  a   plan   such   collateral   shall 
become   the   property   of  the   Company,    but   in   case    no    plan   is   consum- 
mated the  collateral  shall  be  returned  to  the  Depositor  together  with  his 
obligation  or  assignment  or  claim  upon  payment  by  him  pro  rata  of  his 
share  of  the  expenses  of  the  Committee  as  apportioned  by  said  Commit- 
tee.    All  Depositors  shall  receive  Certificates  of  Deposit  in  a  form  to  be 
prescribed  by  the  Committee  specifying  the  obligation  or  claim  deposited, 
and   the   holders   of    such    Certificates   of  Deposit   issued   hereunder   shall 
be  entitled  only  to  the  rights  and  benefits  specified  in  the  plan  and  this 
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agreement  as  accruing  to  the  holders  of  the  obligations  and  claims  rep- 
resented by  such  certificates  respectively,  or  granted  by  the  Committee 
pursuant  to  the  powers  conferred  upon  them  hereunder;  and  thereafter 
the  holder  of  any  such  certificate  or  of  any  certificate  issued  in  lieu 
thereof  or  in  exchange  therefor  shall  be  subject  to  the  plan  and  this 
agreement  and  entitled  to  have  and  exercise  only  the  rights  of  the  orig- 
inal Depositor  under  the  certificate  issued  to  him  in  respect  of  the  stock 
therein  mentioned.  Bankers  Trust  Company,  New  York,  The  First  Trust 
and  Savings  Bank,  Chicago,  and  The  First  National  Bank  of  Pittsburgh, 
Pittsburgh,  Pa.,  shall  act  as  Depositaries  under  the  plan  and  this  agree- 
ment. The  Committee  may  appoint  additional  trust  companies  or  in- 
corporated banks  in  other  cities  to  act  as  Depositaries  under  this  plan 
and  agreement. 

Third.  Certificates  of  Deposit  issued  hereunder  and  the  interests  repre- 
sented thereby  shall  be  transferable  only  subject  to  the  terms  and  con- 
ditions of  the  plan  and  this  agreement  and  in  such  manner  as  the  Com- 
mittee may  approve;  and  upon  such  transfer,  all  rights  of  the  Depositors 
in  respect  of  the  deposited  obligations  and  claims  represented  by  such 
Certificates  of  Deposit,  and  all  rights  under  the  Certificates  of  Deposit 
transferred,  shall  pass  to  the  transferee,  and  the  transferees  and  holders 
of  such  Certificates  of  Deposit  shall  for  all  purposes  be  substituted  in 
place  of  the  prior  holders,  subject  to  the  plan  and  this  agreement.  All 
such  transferees,  as  well  as  the  original  holders  of  Certificates  of  Deposit 
issued  hereunder,  shall  be  embraced  under  the  term  "Depositors,"  when- 
ever used  herein.  Each  Certificate  of  Deposit  may  be  treated  by  the 
Committee  and  by  the  Depositary  as  a  negotiable  instrument,  and  the 
holder  for  the  time  being  may  be  deemed  to  be  and  treated  as  the  abso- 
lute owner  thereof,  and  of  all  rights  of  the  original  Depositor  of  the 
stock  in  respect  of  which  the  same  was  issued,  and  neither  the  Depositary 
nor  the  Committee  shall  be  affected  by  any  notice  to  the  contrary.  By 
accepting  any  such  Certificate  of  Deposit,  every  recipient  or  holder 
thereof  shall  thereby  become  a  party  to  the  plan  and  this  agreement  with 
the  same  force  and  effect  as  though  an  actual  subscriber  hereto.  The 
term  "Depositor,"  whever  used  herein,  is  intended,  and  shall  be  con- 
strued, to  include,  not  only  persons  acting  in  their  own  right,  but  also 
trustees,  guardians,  committees,  agents  and  all  persons  acting  in  a  rep- 
resentative or  fiduciary  capacity,  and  those  represented  by  or  claiming 
under  them,  and  partnerships,  associations,  joint-stock  companies  and 
corporations.  No  rights  hereunder  shall  accrue  in  respect  of  any  obliga- 
tions and  claims  mentioned  in  the  plan  and  in  this  agreement  unless  and 
until  the  same  shall  have  been  fully  subjected  to  the  control  of  the  Com- 
mittee and  to  the  operation  of  the  plan  and  this  agreement  as  herein 
provided.  The  Committee  may,  in  their  discretion,  fix  or  limit  the  period 
or  periods  within  which  holders  of  any  obligations  and  claims  may  de- 
posit their  obligations  and  claims,  and  within  which  they  may  befcome 
parties  to  the  plan  and  this  agreement,  and  the  Committee  in  their  dis- 
cretion, either  generally  or  in  special  instances,  may  extend  or  renew 
the  period  or  periods  so  fixed  or  limited  for  such  further  periods  and  upon 
such  terms  and  conditions  as  they  may  see  fit.  Holders  of  obligations 
and  claims  not  deposited  within  the  periods  respectively  fixed  or  limited 
therefor  will  not  be  entitled  to  deposit  the  same  or  to  become  parties  to 
this  agreement  or  to  share  in  the  benefits  hereof,  and  shall  acquire  no 
rights  here,  except  upon  obtaining  the  express  consent  of  the  Committee, 
who  may  withhold  or  give  such  consent  In  their  absolute  discretion  and 
upon  such  terms  and  conditions  as  they  may  see  fit 

Fourth.  The  Committee  shall  have,  and  are  hereby  granted,  the  power 
and  authority  to  carry  out  and  effectuate  this  agreement  and  said  plan 
for  the  readjustment  of  the  debt  of  the  Company,  not  only  in  the  manner 
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specified  In  said  annexed  plan,  but  in  whatever  lawful  manner  may  seem 
to  them  expedient  and  for  the  best  interests  of  the  Depositors  or  likely 
to  accomplish  in  substance  the  results  contemplated  by  the  plan. 

Fifth.  The  Depositors  hereby  request  the  Committee  to  carry  out  the 
plan  and  this  agreement,  in  its  entirety  or  in  part,  to  such  extent  and  in 
such  manner  and  with  such  additions,  exceptions  and  modifications  as 
the  Committee  shall  deem  to  be  for  the  best  interests  of  the  Depositors. 
Each  and  every  Depositor,  for  himself  and  not  for  any  other,  does  hereby 
sell,  assign,  transfer  and  set  over  to  the  Committee,  and  to  their  succes- 
sors and  assigns,  each  and  every  obligation  and  claim  deposited  here- 
under or  assigned  to  the  Committee,  and  every  Depositor  hereby  agrees 
that  the  Committee  shall  be,  and  they  are  hereby,  vested  with  all  the 
rights  and  powers  of  owners  of  the  obligations  and  claims  deposited 
hereunder.  Including  the  right  to  transfer  the  same  into  their  own  names, 
or  into  the  name  of  any  other  person  or  persons,  party  or  parties,  whom 
they  may  select;  and  (without  limiting  the  foregoing  provision)  it  is 
hereby  declared  that  the  Committee  shall  be  fully  authorized  to  consent 
as  holders  of  said  obligations  and  claims  to  any  corporate  action,  and  to 
sign  any  written  consent  required  or  permitted  by  law  to  be  signed,  and 
file  the  same;  to  use  every  such  obligation  or  claim  as  fully  and  to  the 
same  extent  as  the  owner  or  holder  thereof;  to  declare  due  the  principal 
of  any  obligation  and  claim  deposited  hereunder,  and  to  revoke  any  such 
declaration  whenever  made;  to  give  all  bonds  of  indemnity  or  other 
bonds,  and  to  charge  therewith  the  obligations  and  claims  deposited  here- 
under or  the  new  securities  to  be  issued  hereunder  or  any  part  thereof; 
to  institute  or  to  become  parties  to  any  legal  proceeding;  to  compromise 
any  litigation  now  or  at  any  time  existing  or  threatened,  in  whole  or  in 
part,  with  plenary  power  to  enter  into  any  arrangement  tending  towards, 
or  deemed  by  them,  in  their  discretion,  likely  to  promote,  the  consumma- 
tion of  the  plan  and  of  this  agreement;  to  do  whatever,  in  the  judgment 
of  the  Committee,  may  be  necessary  to  promote  or  to  procure  the  sale  as 
an  entirety,  or  the  separate  sales  of  any  lands  or  other  property  of  the 
Company,  wherever  situated;  to  adjourn  any  sale  at  their  discretion;  to 
bid,  or  to  refrain  from  bidding,  at  any  sale,  either  public  or  private, 
either  in  separate  lots  or  as  a  whole,  for  any  property,  or  any  part 
thereof,  including  or  excluding  any  particular  property,  real  or  personal; 
to  hold  any  property  purchased  by  them  chosen  in  their  name  or  in  the 
name  of  persons  or  corporations  by  them  chosen  for  the  purposes  of  this 
agreement.  The  amount  to  be  bid  or  paid  by  the  Committee  for  any 
property  shall  be  absolutely  discretionary  with  them;  and,  in  case  of  the 
sale  to  others  of  any  property,  the  Committee  may  receive,  out  of  the 
proceeds  of  such  sale,  or  otherwise,  any  dividend  or  payment  in  any  form 
accruing  on  any  obligations  and  claims  held  by  them.  The  Committee 
shall  further  be  authorized  to  receive  and  dispose  of,  in  accordance  with 
any  of  the  provisions  of  the  plan  and  this  agreement,  any  new  securities 
to  be  created,  and  the  Committee  may  vote  upon  the  obligations  and 
■claims  of  the  Company  or  obligations  or  stock  of  any  new  company  for 
all  purposes  in  their  Judgment  necessary  or  advisable  until  the  said  obli- 
gations or  stock  shall  be  delivered  to  the  Depositors  or  whoever  shall  be 
■entitled  to  receive  the  same. 

Sixth.  The  Committee  may  construe  the  plan  and  this  agreement,  and 
their  construction  thereof  or  action  thereunder,  in  good  faith  shall  be 
final  and  conclusive.  They  may  supply  any  defect  or  omission,  or  re- 
concile any  inconsistencies.  In  such  manner  and  to  such  extent  as  shall 
be  deemed  by  them  necessary  to  carry  out  the  plan  properly  and  effect- 
ively, and  they  shall  be  the  sole  judges  of  such  necessity.  They  shall  be 
the  sole  and  final  judges  as  to  when  and  whether  the  assent  of  a  suffi- 
■clent   number   of  the   creditors  of  the   Company  and  subscriptions   to   a 
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sufficient  amount  of  new  capital  stock  shall  have  been  obtained  to  war- 
rant them  in  declaring  the  plan  operative,  or  attempting  to  carry  the 
same  into  effect;  and  they  shall  have  power  whenever  they  shall  deen, 
proper,  at  any  time  before  the  new  securities  shall  have  been  issued  and 
delivered  to  the  Depositors  or  other  parties  entitled  to  receive  them,  t>> 
alter,  modify,  depart  from  or  abandon  the  plan  of  readjustment,  or  any 
part  thereof  except  as  in  said  plan  provided.  They  may  at  any  time  or 
times,  after  any  such  partial  abandonment,  restore  to  the  plan  any  aban- 
doned part  or  parts  thereof,  and  may  seek  to  carry  the  same  into  effect 
as  fully  as  if  such  part  or  parts  had  not  been  abandoned.  They  may  also 
attempt  to  carry  the  plan  into  effect  rather  than  to  abandon  the  same, 
or  adopt  a  modified  or  substitute  plan  as  hereinafter  provided,  even 
though  it  be  manifest  that,  as  carried  out,  the  plan  must  depart  from  the 
original  plan  or  from  some  part  thereof.  Any  change  or  modification 
made  by  the  Committee  shall  thereupon  become  and  be  part  of  the  plan 
and  this  agreement;  and  all  provisions  concerning  the  present  plan  shall 
apply  to  the  plan  so  changed  or  modified.  In  case  any  modified  or  sub- 
stitute plan  shall,  in  the  opinion  of  the  Committee,  substantially  meet  the 
requirements  stated  in  subdivisions  (1),  (2)  and  (3)  of  Article  IX.  of  the 
plan,  or  shall  so  nearly  meet  such  requirements  that  in  the  opinion  of  the 
Committee  the  submission  of  the  substitute  or  modified  plan  to  the  de- 
positors is  unnecessary,  the  Committee  may  proceed  with  the  execution 
of  such  modified  or  substitute  plan  as  though  the  same  had  been  herein 
set  forth  in  full  and  expressly  assented  to  by  each  Depositor.  If,  how- 
ever, any  modified  or  substitute  plan  shall  so  far  depart  from  said  re- 
quirements that  in  the  opinion  of  the  Committee  it  is  advisable  that  the 
same  should  be  submitted  to  Depositors,  the  Committee  shall  file  a  state- 
ment of  such  proposed  change  or  modification  with  the  Depositaries,  and 
give  notice  of  the  fact  of  such  filing  as  hereinafter  provided  in  Article 
Twelfth;  and  within  three  weeks  after  final  publication  of  such  notice 
all  holders  of  the  outstanding  Certificates  of  Deposit  for  such  particular 
class  or  classes  of  obligations  or  claims  so  affected  by  any  such  change 
or  modification  may  surrender  their  respective  Certificates  and  withdraw 
their  obligations  or  claims  of  such  particular  class  or  classes,  or  the  pro- 
ceeds thereof  or  substitutes  therefor,  then  under  the  control  of  the  Com- 
mittee, to  the  extent  applicable  in  respect  of  such  Certificates  of  Deposit; 
provided,  however,  that  in  every  case  of  withdrawal  and  cancellation  any 
certificate  holder  withdrawing  shall  make  payment  pro  rata  of  his  share 
of  the  expenses  of  said  Committee,  as  apportioned  by  them,  which  ex- 
penses shall  not  exceed  the  sum  of  $10  for  each  $1,000,  of  obligations  or 
claims  withdrawn.  Every  Depositor  not  so  surrendering  and  withdraw- 
ing within  such  three  weeks  after  final  publication  of  said  notice  shall 
be  deemed  to  have  assented  to  the  proposed  change  or  modification,  and, 
whether  or  not  otherwise  objecting,  shall  be  bound  thereby  as  fully  and 
effectively  as  if  he  had  actually  assented  thereto.  In  every  case  of  with- 
drawal, any  amounts  actually  collected  by  the  Committee  on  the  de- 
posited obligations  or  claims  will,  in  case  of  such  withdrawal,  be  ac- 
counted for  by  the  Committee  to  the  Depositors  for  such  obligations  or 
claims.  In  case  the  Committee  shall  finally  abandon  the  entire  plan,  the 
obligations  and  claims  deposited  hereunder  shall  be  delivered  to  the  sev- 
eral Depositors  in  amounts  representing  their  respective  interests  upon 
surrender  of  their  respective  certificates  and  payment  of  such  expenses 
as  shall  have  been  incurred  by  the  Committee,  and  the  Committee  shall 
have  power,  in  their  discretion,  to  determine  and  to  apportion  among  the 
several  classes  of  obligations  and  claims  deposited  hereunder  the  share 
of  expense  to  be  borne  by  each.  The  Committee  shall  not  be  liable  for 
loss  of  any  money  disbursed  or  expended  by  them  for  the  purposes  of  the 
plan  or  of  this  agreement,  nor  for  any  depreciation  in  value  of  any  prop- 
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erty  purchased  by  them,  and  the  Depositors  shall  have  no  claim  for  the 
repayment  of  any  such  moneys  except  to  the  extent  of  their  ratable 
shares  of  such  moneys  or  their  proceeds  at  the  time  remaining-  in  the 
hands  of  or  subsequently  collected  by  the  Committee  after  payment  of 
all  such  expenses. 

Seventh.  The  Committee  may  proceed  under  the  plan  and  this  agree- 
ment or  any  part  thereof  in  such  manner  as  to  them  shall  seem  advisable. 
The  Committee  may,  in  their  discretion,  purchase  obligations  of  or  claims 
against  the  Company  and  deposit  the  same  subject  to  said  plan  and 
agreement,  and  may  provide  for  the  purchase  price  thereof  by  the  sale 
of  obligations  and  claims  of  the  Company,  or  of  any  new  company  which 
may  be  organized  for  the  purpose  of  carrying  out  said  plan.  Any  action 
contemplated  in  the  plan  and  this  agreement  to  be  performed  on  or  after 
completion  of  the  plan  of  readjustment  may  be  taken  by  the  Committee 
at  any  time  when  they  deem  the  plan  advanced  sufBciently  to  justify  such 
course,  and  the  Committee,  as  they  may  deem  necessary,  may  defer  the 
performance  of  any  provision  of  the  plan  and  this  agreement,  or  may 
commit  such  performance  to  the  Company  or  any  successor  compa/iy. 
They  may  also  In  their  discretion  set  apart  and  hold  in  trust,  or  place  in 
trust,  any  part  of  the  new  securities  to  be  issued,  as  they  may  deem  Judi- 
cious for  the  purpose  of  securing  the  application  thereof  for  any  of  the 
purposes  of  the  plan  and  this  agreement  or  for  the  uses  of  the  Company 
or  of  a  new  company. 

Eighth.  From  time  to  time,  for  the  purpose  of  carrying  said  plan  and 
this  agreement  into  effect,  or  of  obtaining  assents  thereto,  the  Commit- 
tee, either  generally  or  in  specific  instances,  may  make  contracts  with 
any  person,  syndicate  or  corporation  in  respect  of  any  matter  connected 
with  said  readjustment  including  an  agreement  to  submit  to  any  person, 
firm  or  Committee  any  modification  of  the  plan  before  adopting  the  same; 
and  in  their  discretion,  either  generally  or  in  specific  instances,  and  upon 
such  general  or  special  terms  and  conditions  as  they  may  deem  proper, 
may  arrange  to  procure  the  deposit  of  obligations  or  claims  hereunder 
or  to  purchase  and  deposit  the  same;  they  may  also,  from  time  to  time, 
by  loan,  guaranty,  or  by  sale  of  the  new  securities  to  be  created,  or  other- 
wise, upon  such  terms,  conditions  and  rates  as  said  Committee  shall  deem 
proper,  obtain  any  moneys  required  to  carry  out  the  plan  and  this  agree- 
ment; and  for  the  performance  of  any  contract  made  by  them  said  Com- 
mittee may  charge  the  deposited  obligations  and  claims,  and  may  pledge 
the  same  for  the  payment  of  any  moneys  borrowed  and  interest  thereon, 
and  the  performance  of  any  other  obligations  incurred  uunder  the  pow- 
ers herein  conferred.  The  Committee  may  employ  counsel,  agents  and 
all  necessary  assistance,  and  may  incur  and  discharge  or  assume  the 
payment  of  any  and  all  expenses  by  them  deemed  reasonable  for  the  pur- 
pose of  this  agreement.  The  compensation  and  expenses  of  the  Commit- 
tee shall  be  paid  as  part  of  the  readjustment  by  the  Company  or  by  any 
new  Company  to  be  formed.  The  Committee  may  prescribe  or  approve 
the  form  of  all  instruments  at  any  time  to  be  issued  or  entered  into. 
The  Committee  may,  at  public  or  private  sale,  or  otherwise,  dispose  of 
any  securities  or  claims  left  in  their  hands  because  of  any  failure  or 
default  on  the  part  of  the  depositor  to  make  deposits  or  payments  here- 
under. In  so  disposing  of  any  such  securities  or  claims  thus  left  in  their 
hands,  they  may  use  the  same  or  the  proceeds  thereof  for  the  purpose 
of  carrying  out  the  readjustment  or  defraying  any  expense  thereof  in 
such  manner  as  they  may  deem  expedient  and  advisable.  At  the  time  of 
the  creation  of  the  new  securities,  or  as  soon  thereafter  as  may  be,  the 
Committee  may  take  such  action  as  they  may  deem  necessary  to  guard 
against  the  issue  of  particular  securities  in  any  manner  or  to  any  extent 
inconsistent  with  the  purposes  of  the  plan. 
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Ninth.  The  Committee,  under  this  agreement,  shall  have  the  sole  con- 
trol, direction  and  management  of  the  said  plan.  The  concurrent  action 
of  a  majority  of  the  Committee  shall  be  the  action  of  all  the  Committee, 
and  no  action  shall  be  taken  except  with  the  assent  of  at  least  a  majority 
of  said  Committee.  In  case  of  the  resignation,  death  or  inability  to  act 
of  any  member  of  said  Committee,  his  successor  may  be  appointed  by  a 
majority  of  the  other  members  of  the  Committee,  and  the  person  so  ap- 
pointed shall  have  all  the  powers  conferred  hereby  upon  a  member  of 
said  Committee.  All  the  powers  conferred  by  this  agreement  upon  the 
Committee  shall  be  exercised  by  the  persons  who  for  the  time  being  con- 
stitute such  Committee.  The  Committee  undertake  to  endeavor  to  exe- 
cute the  plan  and  this  agreement,  but  neither  the  Committee  nor  the 
Depositaries  assume  any  individual  responsibility  for  the  execution  of 
the  plan  or  of  this  agreement,  or  any  part  of  either,  nor  for  the  result 
of  any  steps  taken  or  acts  done  for  the  purposes  thereof.  Nor  shall  the 
Committee  or  the  Depositaries  be  individually  liable  for  any  act  or  omis- 
sion of  any  agent  or  employee  selected  by  them,  nor  for  any  error  of 
judgment  or  mistake  of  fact  or  law,  nor  in  any  case  except  for  his,  its  or 
their  own  individual  willful  malfeasance  or  neglect;  nor  shall  any  mem- 
ber of  the  Committee  be  liable  for  the  acts  or  defaults  of  any  other  mem- 
ber thereof  or  of  the  Depositaries.  The  Committee  shall  have  the  right 
to  sell,  or  cause  to  be  sold,  any  securities  of  any  new  Company  not  re- 
quired for  exchange  under  said  plan,  for  the  purpose  of  procuring  cash 
to  purchase  any  obligations  or  claims  that  in  the  opinion  of  the  Com- 
mittee should  be  purchased  for  deposit  under  the  plan.  The  Committee 
shall  have  the  right  to  form,  or  procure  the  formation  of,  any  syndicate 
or  syndicates  which  they  may  deem  necessary  or  advantageous  for  the 
purpose  of  providing  funds  needed  for  any  of  said  purposes,  and  any  of 
them  may  act  as  members  or  managers  of  any  such  syndicate  or  syndi- 
cates without  being  accountable  to  the  Depositors,  or  any  of  them,  and 
the  terms  of  any  such  syndicate  shall  be  fixed  by  the  Committee,  and  as 
so  fixed  shall  be  binding  and  conclusive  upon  all  parties.  The  Depos- 
itaries shall  dispose  of  the  deposited  obligations  and  claims  of  the  Com- 
pany in  such  manner  as  the  Committee  or  a  majority  thereof  may  from 
time  to  time  direct,  and  any  direction  given  by  the  Committee  or  by  a 
majority  thereof  as  to  any  matter  whatsoever  shall  be  full  and  sufficient 
authority  for  any  action  of  the  Depositaries.  The  accounts  of  the  Com- 
mittee shall  be  audited  by  a  certified  public  accountant,  and  filed  with 
the  Board  of  Directors  of  the  Company,  or  any  successor  company,  with- 
in one  year  after  the  readjustment  shall  have  been  completed.  The  ac- 
counts, when  approved  by  such  Board  of  Directors,  shall  be  final,  binding 
and  conclusive  upon  all  parties  having  any  interest  therein,  and  there- 
upon the  Committee  shall  be  discharged.  The  acceptance  of  new  secur- 
ities by  any  Depositor  shall  prevent  such  acceptor  from  questioning  the 
conformity  of  such  securities  in  any  particular  to  any  provisions  of  the 

plan. 

Tenth.  The  enumeration  of  specific  powers  hereby  conferred  shall  not 
be  construed  to  limit  or  to  restrict  general  powers  herein  conferred  or 
intended  so  to  be;  and  it  is  hereby  distinctly  declared  that  it  is  intended 
to  confer  on  the  Committee,  in  respect  of  all  obligations  and  claims  de- 
posited or  to  be  deposited,  and  in  all  other  respects,  any  and  all  powers 
which  the  Committee  may  deem  necessary  or  expedient  in  or  towards 
carrying  out  or  promoting  the  purposes  of  the  plan  and  this  agreement 
in  any  respect  as  now  existing,  or  as  the  same  may  be  modified  or 
amended,  even  though  any  such  power  be  apparently  of  a  character  not 
now  contemplated;  and  the  Committee  may  exercise  any  and  every  such 
power  as  fully  and  effectively  as  if  the  same  were  herein  distinctly  speci- 
fied, and  as  often  as,  for  any  cause  or  reason,  they  may  deem  expedient. 
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The  methods  and  means  to  be  adopted  for  or  towards  carrying  out  said 
plan  of  readjustment  and  this  agreement  shall  be  entirely  discretionary 
with  the  Committee. 

Eleventh.  The  claims  and  obligations  deposited  under  the  plan  and 
this  agreement,  and  all  obligations  and  claims  purchased  or  otherwise 
acquired  under  this  agreement,  shall  remain  in  full  force  and  effect  for 
all  purposes,  and  shall  not,  unless  the  Committee  shall  otherwise  direct, 
be  deemed  merged,  satisfied,  released  or  discharged  by  any  delivery  of 
new  securities;  and  no  legal  right  or  lien  shall  be  deemed  released  or 
waived.  Any  purchase  or  purchases  by  or  on  behalf  of  the  Committee 
shall  vest  the  property  purchased  in  the  Committee  free  from  all  interest 
or  claim  on  the  part  of  any  stockholders,  creditors  or  other  parties.  No 
right  is  conferred  or  created  hereby,  nor  is  any  liability  or  obligation 
incurred,  by  the  plan  and  this  agreement,  or  assumed  hereunder,  in  favor 
of  any  creditor,  stockholder  or  other  person  of  any  holder  of  any  claim 
whatsoever  against  the  Company,  nor  in  favor  of  any  company  now  ex- 
isting or  to  be  formed  hereafter,  with  respect  to  any  obligations  or 
claims  deposited  under  this  agreement  or  any  moneys  paid  to,  or  received 
by,  the  Committee  or  by  the  Depositaries  hereunder,  or  with  respect  to 
any  property  acquired  by  purchase,  or  with  respect  to  any  new  securities 
to  be  issued  hereunder,  or  with  respect  to  any  other  matter  or  thing. 
This  agreement  shall  be  construed  strictly  between  the  parties  and  as 
solely  affecting  and  relating  to  the  Committee,  Depositaries  and  Deposit- 
ors hereunder. 

Twelfth.  All  calls  for  the  presentation  or  surrender  of  Certificates  of 
Deposit  issued  hereunder,  all  notices  fixing  or  limiting  any  period  for 
the  deposit  of  obligations  and  claims,  and  all  other  calls  or  notices  here- 
under, shall  be  inserted  in  two  daily  papers  of  general  circulation  pub- 
lished in  the  City  of  New  York,  two  published  in  the  City  of  Pittsburgh, 
and  two  published  in  the  City  of  Chicago,  twice  in  each  week  for  two 
successive  weeks,  beginning  on  any  day  of  the  week.  Any  call  or  notice 
whatsoever,  when  so  published  by  the  Committee,  shall  be  taken  and  con- 
sidered as  though  personally  served  on  all  Depositors  and  certificate 
holders  and  on  all  parties  hereto  and  upon  all  parties  bound  hereby,  as 
of  the  day  of  the  final  insertion  thereof,  and  such  publication  shall  be 
the  only  notice  required  to  be  given  under  any  provision  of  the  plan  and 
this  agreement.  "When  a  call  or  notice  shall  have  been  advertised  as 
above  specified,  publication  shall  be  complete  as  regards  all  holders 
of  Certificates  of  Deposit,  and  no  further  publication  or  notice  shall 
be  required  so  far  as  the  holders  of  such  Certificates  of  Deposit  are 
concerned.  Depositors  may,  however,  furnish  an  address  to  the  Com- 
mittee, where  such  notices  may  be  mailed,  and  the  mailing  of  a  copy  of 
such  notice  to  said  address  shall  be  sufficient,  whether  or  not  received  b.v 
the  addressee,  and  whether  or  not  such  notice  shall  have  been  published 
as  above  provided. 

Thirteenth.  The  plan  and  this  agreement  shall  bind  and  benefit  the 
several  parties,  including  the  Depositors  hereunder  and  holders  for  the 
time  being  of  Certificates  of  Deposit,  their  and  each  of  their  survivors, 
heirs,   executors,    administrators,    successors   and   assigns. 

In  Witness  Whereof,  the  Committee,  or  a  majority  of  them,  and  the 
Depositaries,  have  executed  these  presents  in  four  counterparts  the  day 
-and  year  first  above  written,  and  an  original  has  been  lodged  with  each 
of  the  Depositaries,  and  the  Depositors  have  become  parties  hereto  by 
depositing  their  obligations  or  claims  or  assignments  thereof,  or  accept- 
ing Certificates  of  Deposit  hereunder 
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MODIFIED    OR    SUBSTITUTE    PLAN    FOR    THE    READJUSTMENT    OF 

DEBT. 

I. 

Present  Debt   (Exclusive  o£  Interest). 

Unsecured  Debt: 

Convertible  Sinking  Fund  Five  Per  Cent.  Gold  Bonds,  due 

January   1,   1931    $18,500,000 

Five  Per  Cent.  Gold  Debenture  Certificates,  due  July  1,  1913         1,969,000 
Merchandise  Debt,   including  notes  issued  for  merchandise  4,762,560 

Bills  payable  for  money  borrowed  7,919,000 

Total   unsecured    debt    $33,150,560 

Debt  Secured  by  Collateral: 

Three-Year  Six  Per  Cent.  Collateral  Notes,  due  August  1. 

1910   $  6,000,000 

Ten-Year  Five  Per  Cent.  Collateral  Notes   (French  Loan), 

due   October   1,    1917    2,702,702 


Total  secured  debt    $  8,702,702 


(Note. — This  plan  is  based  upon  statements  furnished  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants,  vs^ho  have  been  Amditors 
of  the  Company  since  1902,  and  upon  statements  of  account  dated  August 
31,   1908,   furnished  by  the  Auditor  of  the  Receivers.) 

II. 
Provision  as  to  Funded  Debt. 

The  funded  debt,  consisting  of  the  Convertible  Sinking  Fund  Five  Per 
Cent.  Gold  Bonds,  Five  Per  Cent.  Gold  Debenture  Certificates,  Three- 
Year  Six  Per  Cent.  Collateral  Notes  and  Ten-Year  Five  Per  Cent.  Col- 
lateral Notes,  is  not  to  be  disturbed. 

III. 

Provision  for  Merchandise  Debt. 

The  merchandise  debt  is  to  be  satisfied  by  the  merchandise  creditors 
surrendering  their  claims  in  exchange  for  new  "assenting  stock"  of  the 
Company  at  par. 

IV. 

Provision  for  Bank  Debt   (Notes  Payable  lor  Money  Borrowed  . 

Holders  of  this  debt  are  to  receive  in  exchange  therefor  one-half  there- 
of in  Convertible  Sinking  Fund  Five  Per  Cent.  Gold  Bonds  of  the  Com- 
pany (of  the  present  authorized  issue)  at  par,  and  for  the  other  one-half 
either  (a)  five  per  cent,  notes  of  the  Company  in  three  equal  amounts, 
maturing  respectively  in  four,  five  and  six  years  from  their  date,  to  the 
extent  of  30  per  cent,  of  the  face  value  of  the  claim  and  for  the  balance 
of  the  claim  "assenting  stock"  of  the  Company  at  par,  the  creditor  to 
have  the  privilege,  however,  of  taking  a  larger  amount  in  "assenting 
stock"  and  a  lesser  amount  in  obligations;  or  (b)  at  the  option  of  the 
creditor  in  respect  of  the  one-half  of  the  claim  not  covered  by  Convert- 
ible Sinking  Fund  Gold  Bonds,  Five  Per  Cent,  notes  of  the  Company  ma- 
turing fifteen  j'ears  from  their  date. 

Interest  is  to  be  payable  on  all  notes  semi-annually. 
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A  number  of  the  bank  debt  holders  have  Indicated  their  desire  to  take 
"assenting  stock"  for  the  50  per  cent,  of  their  claims  not  payable  by 
Convertible  Bonds,  and  this  privilege  is  accorded  to  all  holders  of  the 
bank  debt. 

V. 

Cash    Subscriptions    to   $6,000,000    New   "Assenting    Stocl£." 

In  addition  to  the  stock  subscriptions  payable  by  the  surrender  of  debt, 
the  Company  to  receive  from  stockholders  and  others  subscriptions  at 
par  for  $6,000,000  of  '"assenling  stock,"  to  be  payable  in  cash  in  such  In- 
stalments as  the  Committee  shall  approve. 

VI. 

Bfanagemeut. 

The  Committee  have  approved  the  following  plan  for  the  future  man- 
agement of  the  Company: 

(a)  The  Company  to  have  a  board  of  twelve  directors  with  power  to 
add  additional  members  to  be  distributed  equally  among  the  four  classes 
hereinafter  mentioned. 

(b)  The  board  to  be  classified  in  respect  of  the  tenure  of  office  of  its 
members  so  that  there  shall  be  four  classes,  the  term  of  one  class  to 
expire  each  year. 

(c)  The  new  board  of  directors  to  consist  of  persons  approved  by  the 
Readjustment  Committee  with  representation  on  the  board  of  persons 
acceptable  to  the  Merchandise  Creditors'  Committee. 

(d)  The  Readjustment  Committee  is  to  appoint  a  Proxy  Committee  to 
remain  in  existence  for  five  years,  the  members  thereof  to  be  chosen 
after  conference  with  the  Merchandise  Creditors'  Committee  and  the 
principal  stockholding  interests. 

The  foregoing  arrangements  as  to  management  may  be  modified  in  the 
Committee's  discretion. 

VII. 

Consummation   of  Plan. 

This  modified  or  substitute  plan  is  to  be  carried  out  by  the  Readjust- 
ment Committee,  acting  under  the  Readjustment  Agreement  bearing  date 
January  20,  1908,  originals  of  which  are  lodged  with  the  Depositaries 
hereinafter  named.  Reference  is  hereby  made  to  said  agreement  for  the 
provisions  with  reference  to  the  Committee.  In  case  of  conflict  between 
this  modified  or  substitute  plan  and  the  terms  of  said  agreement,  the 
latter  shall  govern. 

The  modified  or  substitute  plan  is  to  be  consummated  by  means  of  the 
present  corporation.  The  Committee  are  authorized  and  empowered  to 
take  any  action  whatever  that  they  may  deem  proper  in  respect  of  any 
of  the  deposited  obligations  and  claims  for  the  purpose  of  aiding  in  the 
consummation  of  the  modified  or  substitute  plan.  Including  also  the 
making  of  any  waivers  of  defaults  and  of  their  consequences  and  the 
giving  of  any  directions  under  or  in  respect  of  any  of  the  agreements 
under  which  any  of  the  deposited  obligations  were  issued. 

VIII. 
Conditions  under  which   Modified  or  Substituted  Plan  Is  Accepted. 

This  modified  or  substitute  plan  is  not  to  become  operative  unless  and 
until  subscriptions  to  $6,000,000  of  "assenting  stock"  and  the  necessary 
assents  of  the  holders  of  the  bank  debt  and  merchandise  creditors'  claims 
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are  in  hand,  and  the  Committee  have  fixed  October  27,  1908,  as  the  date 
by  which  such  subscriptions  and  assents  must  be  received. 

The  Committee,  however,  may,  in  its  discretion,  impose  such  additional 
conditions  or  grant  such  additional  extensions  as  may  be  necessary  or 
proper  to  elTect  the  readjustment  of  the  debt  of  the  Company,  and  to 
determine  when  assents  of  a  sufficient  number  of  Creditors  have  been 
received  to  make  it  advisable  to  declare  the  plan  operative. 

IX. 

Withdrawal  of  Bunds  or  Obllgatloiis. 

After  the  filing  of  this  modified  or  substitute  plan  with  the  Depositaries 
hereinafter  mentioned,  and  during  the  period  of  three  weeks  after  the 
final  publication  of  the  notice  provided  for  in  the  agreement  of  January 
20,  1908,  all  holders  of  the  outstanding  certificates  of  deposit  for  each 
particular  class  or  classes  of  obligations  or  claims  affected  by  the  changes 
or  modifications  herein  provided  for  (except  those  assenting  as  herein- 
after provided)  may  surrender  their  respective  certificates  and  withdraw 
their  obligations  or  claims,  provided,  however,  In  every  case  of  with- 
drawal any  certificate  holder  withdrawing  shall  make  payment  to  the 
Depositary  of  one  per  cent,  of  the  amount  of  the  par  or  face  value  of  the 
obligations  or  claims  withdrawn  as  and  for  his  share  of  the  expenses  of 
the  Committee.  Every  depositor  not  so  surrendering  and  withdrawing 
within  three  weeks  after  final  publication  of  said  notice  is  to  be  deemed 
to  have  assented  to  this  modified  or  substitute  plan  and  shall  be  bound 
thereby  as  fully  and  effectively  as  it  he  had  actually  assented  thereto. 
The  expenses  of  the  readjustment  when  consummated,  including  com- 
pensation of  the  Committee,  are  to  be  borne  by  the  Company  and  no 
charge  is  to  be  made  to  depositors  upon  the  delivery  of  the  securities  to 
which  they  are  entitled  on  the  consummation  of  the  modified  or  substi- 
tute plan. 

X. 
Method  of  Deposit   Under  Modified  or   Snbstltnte  Plan. 

Creditors  of  the  Company  desiring  to  participate  in  the  modified  or 
substitute  plan  may  assent  thereto  in  the  following  manner  or  in  such 
other  manner  as  the  Committee  may  from  time  to  time  approve: 

1.  Holders  of  Convertible  Bonds,  Debenture  Certificates  and  Collateral 
Notes  who  have  already  deposited  their  obligations  with  a  depositary  of 
the  Readjustment  Committee,  need  take  no  further  action. 

2.  Holders  of  Convertible  Bonds,  Debenture  Certificates  and  Collateral 
Notes  who  have  not  deposited  their  obligations  should  deposit  them  with 
one  of  the  Depositaries  of  the  Readjustment  Committee. 

3.  Holders  of  merchandise  claims  who  have  deposited  an  assignment 
of  their  claims  with  a  Depositary  of  the  Committee  and  executed  an 
agreement  with  the  Merchandise  Creditors'  Committee  to  take  stock  in 
payment  of  their  claims,  need  take  no  further  action,  but  creditors  who 
have  deposited  their  claims  and  who  have  not  executed  an  agreement 
with  the  Merchandise  Creditors'  Committee,  should  sign  such  agreement 
and  forward  the  same  to  George  M.  Verity,  Secretary  of  the  Merchandise 
Creditors'   Committee,  No.   165  Broadway,  New  York  City. 

4.  Holders  of  merchandise  claims  who  have  not  deposited  assignments 
of  their  claims  should  execute  an  assignment  and  forward  the  same  to 
the  Secretary  of  the  Merchandise  Creditors'  Committee. 

5.  Holders  of  Notes  Payable  (bank  debt)  who  have  deposited  their 
notes  with  the  Depositaries  of  the  Readjustment  Committee  and  executed 
an  agreement  to  take  securities  in  accordance  with  the  "Merchandise 
Creditors'  Plan,"  need  take  no  further  action;  but  holders  of  Notes  Pay- 
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able  (bank  debt)  who  have  not  deposited  their  notes  with  one  of  the 
Depositaries  and  who  have  executed  an  agreement  to  take  securities, 
should  deposit  their  notes  with  one  of  the  Depositaries  of  the  Readjust- 
ment Committee. 

6.  Holders  of  Notes  Payable  (bank  debt)  who  have  not  depoeited  their 
notes  nor  executed  an  agreement  to  take  securities  in  accordance  with 
the  "Merchandise  Creditors'  Plan,"  should  at  once  deposit  their  notes 
and  execute  an  agreement  in  the  form  provided  by  the  Readjustment 
Committee,  in  which  should  be  specified  the  securities  which  the  holder 
elects  to  take  in  compliance  with  this  modified  or  substitute  plan. 

The  Committee  may  in  its  discretion  decline  to  permit  the  deposit,  or 
cause  the  return  to  the  depositor,  of  any  obligation  or  assignment  of 
claim  in  case  the  Committee  has  reason  to  believe  that  the  obligation  or 
claim  is  invalid  in  whole  or  in  part. 

The  Depositaries  hereunder  are:  Bankers  Trust  Company,  New  York, 
N.  T.;  First  Trust  and  Savings  Bank,  Chicago,  111.;  The  First  National 
Bank  of  Pittsburgh,  Pittsburgh,  Pa.;  and  The  National  Shawmut  Bank, 
Boston,  Mass. 

Dated  September  28,  1908. 
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REPORTS. 


ANNUAL    REPORT    TO    BE    FILED    IN    OFFICE    OF    SECRETARY    OP 

STATE. 

Clinpter  124  of  the  Laws   of  1900. 

ANNUAL  REPORT  BY  A  DOMESTIC  CORPORATION. 
(State  form  furnished  by  Secretary  of  State  on  request.) 

The    Company. 

Organized  and  Registered  under  the  Laws  of  the  State  of  New  Jersey. 
The  corporation  above  named,  organized  and  registered  under  the  Laws 
of  the  State  of  New  Jersey,  does  hereby  make  the  following  report  in 
compliance  with  the  provisions  of  an  act  of  the  Legislature  of  New  Jer- 
sey, entitled  "An  Act  Concerning  Corporations  (Revision  of  1896),"  and 
the  various  acts  amendatory  thereof  and  supplemental  thereto. 

First.  The  name  of  the  corporation  is  

Second.  The   location   of   the    registered   office   is   at   No 

Street,    ,   and    

Is  the  agent  upon  whom  process  may  be  served. 

Third.  The  character  of  the  business  is  

Fourth.  The  amount  of  the  authorized  capital  stock  Is 

The  amount  actually  issued  and  outstanding  is  $ 

Fifth.  The  names  and  addresses  of  all  the  Directors  and  Officers,  and 
the  term  when  the  office  of  each  expires,  are  as  follows: 

Names  of  Directors.  Address.  Expiration  of  Term. 


Officers: 

President, 

Vice-President, 

2d  Vice-President, 

Treasurer, 

Secretary, 

Sixth.  The   next   annual   meeting   of   the    stockholders   for    election    of 
Directors  is  appointed  to  held  on 

Seventh.  The  name  of  the  corporation  has  been  at  all  times  displayed 
at  the  entrance  of  its  registered  office  in  this  State,  and  the  corporation 

has kept  at  its  registered  office  in  this  State  a  transfer-book, 

in  which  the  transfers  of  stock  are  made,  and  a  stock-book,  containing 
the  names  and  addresses  of  the  stockholders  and  the  number  of  shares 
held  by  them  respectively,  open  at  all  times  to  the  examination  of  the 
stockholders  as  required  by  law. 

Witness  our  hands  the   day  of ,  A.  D.  19 . .. 

President. 

,  Secretary. 
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REPORT  TO  STATE  BOARD   OF  ASSESSORS. 

OFFICE   STATE  [BOARD   OF  ASSESSORS. 

Trenton,  New  Jersey. 
This  Report  must  show  Existing  Conditions  January  1st,  1910.  All  of 
the  following  questions  MUST  be  answered,  and  wherever  the  proper 
answer  is  "None"  or  "Nothing,"  it  should  be  so  stated.  Failure  to  make 
this  Report  will  cause  the  Assessment  to  be  made  on  the  Full  Authorized 
Capital  Stock. 


Report  of  the 


.,    President      Date  of  Incorporation 

Principal  office  in  New  Jersey — 

.,  Treasurer.  City  or  Town 

Street  and  Number 

.,  Secretary.       Name  of  Agent  In  charge, 


1.  What  is  the  amount  of  your  capital  stock  authorized?    $. 

2.  Into  how  many  shares  is  it  divided, 

3.  How  many  shares  are  fully  paid,  either  in  cash  or  by 
property  purchased? 

4.  How  many  shares  are  partially  paid? 

5.  What  is  the  amount  of  your  capital  stock  issued?  $. 

6.  What  is  the  nature  of  the  business  of  your  corporation? 


7.  Is  your  corporation  engaged  in  manufacturing  or 

mining?  

8.  If  so,  state  where,  A.  In  New  Jersey?  

City    or   Town,  

Street  and  number,  

B.  If  In  other   places,    state 

where,  

City    or    Town,  

Street  and   number,  

9.  What  is  the  total  amount  of  your  capital  stock  in- 
vested in  manufacturing  or  mining?  $ 

10.  What  is  the  amount  of  your  capital  stock  actually  em- 
ployed in  manufacturing  or  mining  in  New  Jersey?  $ 

11.  What  is  the  local  assessed  valuation  for  1909  of  your 
■corporation's  real  and  personal  estate  used  in  manufactur- 
ing or  mining  in  New  Jersey?  Real  Estate,     $ 

Personal,  $ 

I,  the  undersigned,  do  hereby  certify  as of  the 

[President  or  Treasurer.] 

Company,  that  the  foregoing  return  is 

correct  and  true. 

[L.   S.] 

Address,    

Witness. 

The  above  certificate  is  made  in  conformity  with  Section  3  of  the  act 
of  April  18th,  1884,  which  provides  that  if  any  officer  of  any  company 
required  by  this  act  to  make  a  return,  shall  in  such  return  make  a  false 
etatement,  he  shall  be  deemed  guilty  of  perjury. 
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SHARES  OF  STOCK. 

(See  also  Certificates  of  Stock;  Transfer  of  Shares.) 


APPLICATION  TO  LIST  STOCK  ON  NEW  YORK  STOCK  EXCHANGE. 

Committee  on  Stock  List,  New  York  Stock  Exchange. 

CENTRAL  LEATHER  COMPANY. 

Seven  Per  Cent.  Cumulative  Preferred  Stock  and  Common  Stock. 

New  York,  July  5,  1905. 

Application  is  hereby  made  to  have  the  following  stocks  placed  on  the- 
regular  list  of  the  New  York  Stock  Exchange:  $28,080,700  par  value^ 
Seven  Per  Cent.  Cumulative  Preferred  Stock  of  Central  Leather  Com- 
pany (280,807  shares);  and  $37,397,600  par  value,  Common  Stock  of  Cen- 
tral Leather  Company   (373,976   shares). 

Said  Central  Leather  Company  was  incorporated  under  the  laws  of 
New  Jersey  on  April  12,  1905,  and  has  an  authorized  Capital  Stock  of 
$80,000,000,  divided  into  800,000  shares  of  the  par  value  of  $100  each.  Of 
said  stock,  $40,000,000,  in  400,000  shares,  is  Seven  Per  Cent.  Cumulative 
Preferred  Stock,  and  $40,000,000,  in  400,000  shares,  is  Common  Stock. 

The  Preferred  Stock  is  preferred  as  to  dividends  at  the  rate  of  Seven 
Per  Cent,  per  annum,  cumulative,  from  July  1,  1905,  and,  in  case  of 
liquidation,  as  to  principal  and  unpaid  accumulated  dividends,  at  par.  It 
has  equal  voting  power  with  the  Common  Stock. 

It  Is  provided  in  the  Certificate  of  Incorporation  of  said  Central  Leather 
Company  that  "From  time  to  time  the  Preferred  Stock  and  the  Common 
Stock  of  the  Corporation  may  each  or  both  be  increased  according  to 
law,  as  now  or  hereafter  enacted,  provided,  always,  that  at  no  time  shall 
the  Preferred  Stock  be  increased  without  the  assent  of  the  holders  of  at 
least  two-thirds  in  interest  of  the  then  outstanding  Preferred  Stock  of 
the  Corporation." 

On  December  17,  1904,  a  Plan  was  promulgated  by  P.  A.  Valentine  and 
others  as  a  Stockholders'  Committee  of  The  United  States  Leather  Com- 
pany, and  on  the  same  day  an  Agreement  was  entered  into  between  said 
Committee  as  parties  of  the  first  part,  James  R.  Plum  and  all  other  stock- 
holders of  said  United  States  Leather  Company  who  should,  by  signature 
to  said  Agreement  or  by  deposit  of  their  stock  in  acceptance  thereof, 
become  parties  thereto,  parties  of  the  second  part,  and  the  Central  Trust 
Company  of  New  York,  as  Depositary,  party  of  the  third  part,  which 
Plan  and  Agreement  were  thereupon  deposited  and  are  now  on  deposit 
with  said  Depositary,  by  whom  the  said  position  was  accepted  and  has 
ever  since  been  and  is  now  held.  On  February  15,  1905,  the  Certificates 
of  Deposit  issued  and  to  be  issued  under  and  pursuant  to  said  Agreement 
were  admitted  to  quotation  in  the  Unlisted  Department  of  the  standing 
New  York  Stock  Exchange,  and  there  are  now  outstanding  and  widely 
held  Certificates  of  Deposit  of  said  Depositary  for  561,600  shares  of  the 
Preferred  Stock,  and  600,000  shares  of  the  Common  Stock  of  said  The 
United  States  Leather  Company,  deposited  in  acceptance  of  the  said  Plan 
and  Agreement.  The  total  outstanding  Capital  Stock  of  said  The  United 
States  Leather  Company  consists  of  $62,282,300  Eight  Per  Cent.  Cumula- 
tive Preferred  Stock  and  $62,882,300  Common  Stock. 

Pursuant  to  an  agreement  made  by  it  with  the  said  Stockholders'  Com- 
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mlttee  and  the  said  Depositary,  and  as  contemplated  by  and  provided  in 
said  Plan  of  December  17,  1904,  the  Central  Leather  Company  has  pur- 
chased and  acquired,  and  is  now  the  owner  and  holder  of  the  said  561,600 
shares  of  the  Preferred  Stock  and  600,000  shares  of  the  Common  Stock  of 
The  United  States  Leather  Company.  As  provided  in  said  Plan  and 
Agreement,  the  Central  Leather  Company  has  made  an  Indenture,  dated 
April  1,  1905,  to  the  Central  Trust  Company  of  New  York,  as  Trustee,  and 
has  pledged  and  delivered  the  Certificates  for  said  shares  so  purchased 
and  acquired  to  said  Trustee  for  the  purpose  of  and  as  provided  in  said 
Indenture.  The  Central  Leather  Company  has  issued,  in  accordance  with 
the  terms  of  said  Agreement  of  Purchase,  $28,080,000  of  its  First  Lien 
Twenty  Year  Five  Per  Cent.  Gold  Bonds,  secured  by  the  aforesaid  In- 
denture, Certificates  for  280,000  shares  of  its  Seven  Per  Cent.  Cumulative 
Preferred  Stock,  and  Certificates  for  373,976  shares  of  its  Common  Stock. 
It  has  also  sold  for  cash  and  issued  Certificates  for  seven  additional 
shares  of  its  said  Preferred  Stock. 

Of  the  stock.  Certificates  for  280,800  shares  of  said  Preferred  Stock  and 
for  311,976  shares  of  said  Common  Stock  are  held  by  the  Central  Trust 
Company  of  New  York,  as  Depositary;  Certificates  for  7  shares  of  said 
Preferred  Stock  are  held  by  the  Directors  of  said  Company;  and  Certifi- 
cates for  62,000  shares  of  said  Common  Stock  were  issued  pursuant  to 
said  Plan  and  to  the  "new  interests"  therein  mentioned. 

Said  Depositary  is  prepared  to  deliver  to  the  holders  of  its  outstanding 
certificates  of  deposit,  upon  request  therefor  and  upon  surrender  of  said 
Certificates,  the  280,000  shares  of  the  Preferred  Stock  and  the  311,976 
shares  of  the  Common  Stock  of  said  Central  Leather  Company  to  which 
said  holders  are  respectively  and  proportionately  entitled  under  the  said 
Plan  and  Agreement  of  December  17,  1904,  and  has  given  public  notice  to 
that  effect. 

The  securities  to  which  the  holders  of  said  Certificates  of  Deposit  are 
entitled,  and  the  distribution  and  disposition  of  the  bonds  and  stocks  of 
said  Company  are  set  out  in  said  Plan  as  follows: 

The  net  and  final  distribution  of  securities  of  the  new  Company  is  in- 
tended to  be  as  follows.  The  figures  here  given  are  on  the  basis  of  the 
assent  of  all  outstanding  shares  of  the  present  Company.  On  the  assent 
of  less  than  all  the  total  amount  of  actual  distribution  to  holders  of 
such  shares  will,  of  course,  be  correspondingly  reduced. 

To  holders  of  the  Preferred  Stock  of  the  United  States  Leather  Com- 
pany ($62,282,300)  now  outstanding  for  each  share  thereof  with  all  Its 
accumulated   dividends:    [Omitted.] 

Under  the  provisions  of  said  Plan  and  Agreement  of  December  17,  1904, 
the  said  Stockholders'  Committee  has  power,  at  its  discretion  from  time 
to  time  hereafter  to  permit  the  deposit  thereunder  of  additional  shares  of 
Preferred  Stock  and  Common  Stock,  or  either,  of  The  United  States 
Leather  Company,  and  under  its  Certificate  of  Incorporation  the  Central 
Leather  Company  has  power  to  purchase,  among  other  things,  additional 
shares  of  said  stock,  both  Preferred  and  Common,  and  other  shares  and 
property  deemed  necessary  for  its  corporate  purposes. 

The  United  States  Leather  Company  and  its  constituent  Companies, 
among  other  property,  own  the  following  stocks,  bonds,  and  other  se- 
curities: 

(Here  follows  list.) 

The    United    States    Leather    Company    and    the    aforesaid    Companies 
whose  shares  of  stock  are  held  by  said  Company,  own: 
(Here  follows  list  of  properties.) 

As  shown  by  the  Balance  Sheet  of  the  United  States  Leather  Company 
hereinafter  set  forth,  the  fixed  indebtedness  of  said  Company  on  Decem- 
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ber  31,  1904,  In  addition  to  the  abligations  incurred  in  the  ordinary  course 
of  Its  current  business,  were  as  follows: 

1.  Bills    payable    $2,100,000.00 

2.  Bills  of  Exchange  not  due   1,098,297.44 

3.  Sinking    Fund    Six    Per    Cent.    Gold    Debentures,    due    1913, 

but   required   to   be  redeemed   110   and  interest   at   the 

rate  of  $400,000  annually    5,280,000.00 

The  total  funded  indebtedness  at  this  date  (July  5,  1905)  of  the  Central 
Pennsylvania  Lumber  Company  consists  of  $9,000,000  Four  Per  Cent.  Gold 
Debentures,  due  January  1,  1930,  all  of  which  are  held  by  the  United 
States  Leather  Company. 

The  total  funded  indebtedness  at  this  date  (July  5,  1905)  of  the  Sus- 
quehanna &  New  York  Railroad  Company  consists  of  $937,000  Five  Per 
Cent.  First  Mortgage  Fifty-Year  Bonds,  all  of  which  are  held  by  the 
United  States  Leather  Company. 

The  Board  of  Directors  of  said  Central  Leather  Company  on  July  5, 
1905,  duly  authorized  the  following  Agreement  with  the  New  York  Stock 
Exchange: 

"Whereas,  the  Central  Leather  Company  is  about  to  apply  to  the  New 
York  Stock  Exchange  to  list  its  outstanding  First  Lien  Twenty-Year  Five 
Per  Cent.   Gold  Bonds  and  its  outstanding  shares  of  Capital  Stock: 

"The  said  Central  Leather  Company,  in  consideration  of  the  listing 
of  such  bonds  and  Capital  Stock,  does  hereby  agree  that  said  Company 
will  not,  except  for  retirement  for  the  purpose  of  decreasing  the  Capital 
Stock  of  the  Compan5%  as  may  be  authorized  by  law,  buy  or  otherwise 
deal  in  shares  of  its  own  stock,  and  also  that  the  stock  acquired  and  held 
in  other  Companies  for  which  the  stock  of  this  Company  shall  have  been 
or  shall  be  issued  will  not  be  sold  except  upon  the  consent  in  writing  of 
stockholders  of  the  Company  owning  at  least  a  majority  in  amount  of  the 
Capital  Stock  of  the  Company,  or  upon  the  vote  of  stockholders  or  record 
owning  not  less  than  a  majority  in  amount  of  the  stock  of  the  Company 
present  or  represented  at  an  annual  meeting  of  the  stockholders  or  at 
a  special  meeting  of  the  stockholders  called  in  accordance  with  the  by- 
laws of  the  Company,  the  notice  of  which  shall  state  the  purpose  for 
which  said  meeting  is  called." 

The  said  Central  Leather  Company  further  agrees  that  it  will  publish, 
at  least  once  in  each  year,  a  properly  detailed  statement  of  the  Income 
and  expenditures  for  such  preceding  period  of  said  Central  Leather  Com- 
pany and  of  the  United  States  Leather  Company. 

The  Balance  Sheet  of  the  United  States  Leather  Company  as  of  Decem- 
ber 31,  1904,  the  close  of  its  last  preceding  fiscal  year,  is  as  follows: 
[Omitted] 

The  principal  office  of  the  Central  Leather  Company  is  at  No.  15  Ex- 
change Place,  Jersey  City,  New  Jersey.  The  Registered  Agent  of  the 
Company,  under  the  laws  of  New  Jersey,  is  The  Corporation  Trust  Com- 
pany, with  office  at  No.  15  Exchange  Place,  Jersey  City,  New  Jersey.  The 
Transfer  Agent  of  the  Stock  of  the  Company  is  the  Equitable  Trust  Com- 
pany, of  New  York,  with  oflfices  at  No.  15  Nassau  Street,  New  York.  The 
Registrar  of  the  stock  of  the  Company  is  the  New  York  Trust  Company, 
with  offices  at  No.  26  Board  Street,  New  York. 

Directors  of  the  Company:  Eraser  M.  Moffat,  Frank  Healy,  Theodore 
R.  Hoyt,  Paul  M.  "Warburg,  L.  C.  Krauthoff,  Howard  K.  Wood,  all  of  New 
York  City,  and  Kenneth  K.  McLaren,  of  Jersey  City,  N.  J. 

Officers  of  the  Company:  President,  Eraser  M.  Moffat;  Vice-Presidents, 
L.  C.  Krauthoff,  Howard  K.  Wood,  and  Kenneth  K.  McLaren;  Treasurer, 
James  R.  Plum;  Secretary,  Kenneth  K.  McLaren. 

Annual  Meeting:  Fourth  Wednesday  in  February.  The  fiscal  year  ends 
December  31. 

The  following  documents  are  herewith  filed  as  part  of  this  application: 
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Certified  Copy  of  Certificate  of  Incorporation;  Certified  Copy  of  by- 
Laws;  Certified  Copy  of  Indenture  of  Central  Leather  Company  to  Cen- 
tral Trust  Company  of  New  York,  as  Trustee,  dated  April  1,  1903;  Certi- 
fied Copy  of  Plan  of  Stockholders'  Committee,  dated  December  17,  1904; 
specimen  Stock  Certificate;  opinion  of  Counsel;  Certificate  of  Registrar 
as  to  number  of  shares  outstanding;  Agreement  with  New  York  Stock 
Exchange. 

CENTRAL  LEATHER  COMPANY, 

By  Eraser  M.  Moffat,  President. 
New  York,  July  7,   1905. 

At  a  meeting  held  this  day,  the  Committee  on  Stock  List,  under  au- 
thority from  the  Governing  Committee,  directed  that  on  July  11,  1905,  the 
above-described  $28,080,700  Seven  Per  Cent.  Cumulative  Preferred  Stock 
and  $37,397,600  Com.mon  Stock  be  admitted  to  the  list. 

George  W.  Ely,  Secretary.  W.  H.  Granbery,  Chairman. 


CERTIFICATE   OF  AUTHORIZATION   TO    REGISTRAR   OR   TRANSFER 

AGENT. 

This  is  to  certify  that  at  a  meeting  of  the  directors  of  the 

Company,  duly  convened  and  held  on  the 

day  of ,  19. .,  the  following  resolutions  were  adoted: 

Resolved,  that  the    Company   be   and 

is  hereby  appointed  the  registrar  (of  transfer  agent)  of  the  shares  of  the 
stock  of  this  company. 

Further  resolved,  that  said    Company 

is  authorized  to  countersign,  when  signed  by  the  president  and  treasurer 
of  this  company,  an  original  issue  of  certificates  of  shares  of  this  com- 
pany  to   the   number   of    shares   of   common    stock   and 

shares  of  preferred  stock,  and  to  enter  the  particulars  of 

the  holdings  of  said  shares  in  the  register  (or  stock-book  or  ledger)  from 
time  to  time. 

Further   resolved,  that    the    Company 

may  apply  and  act  under  instructions  of counsel  of 

this  company,  in  respect  to  any  legal  question  arising  in  connection  with 
said  agency. 

Further  resolved,  that  the  secretary  be  and  is  hereby  authorized  to  sign, 
and  seal  with  the  company's  seal,  a  certificate  of  authorization  to  said 

Company  In  the  form  submitted  at  this 

meeting. 

That  the  total  authorized  capital  stock  of  .''^aid  company  is  $ 

divided  into  $ of  common  stock  and  $ of 

preferred  stock. 

That  said  shares  are  the  par  value  of  $ each. 

That certificates  of  stock  are  now  outstanding. 

That  the  property  for  which  the  above-mentioned  shares  are  issued  has 
been  duly  conveyed  or  transferred  and  delivered  to  the  company. 

That  the  ofiicers  authorized  by  the  foregoing  resolutions  to  sign  cer- 
tificates of  stock  will  sign  as  follows: 

The  president  will  sign  

The  treasurer  will  sign  

That  the  names  and  addresses  of  the  officers  and  directors  of  the  com- 
pany are  as  follows: 

Names   of   officers.  Addresses. 

President,  

Vice-President,  

Treasurer,  

Secretary,  

Attorney,  
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Names  of  Directors.  Addresses. 


Business   address   of   the   company 

Date  of  annual   meeting 

Transfer  books  to  be  closed   days  before  annual  meeting. 

Signed  and  sealed  in  behalf  of  the  company  by  authority  of  the  board 

of  directors,  this day  of ,  19. .. 

For  the  company, 
Secretary. 
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SUBSCRIPTIONS. 


SUBSCRIPTION  AGREEMENT  BEFORE  ORGANIZATION. 

We,  the  undersigned,  hereby  mutually  agree,  each  with  the  other,  and 
■vrith  the  corporation  hereinafter  mentioned,  severally  and  not  Jointly,  to 
take  the  number  of  shares  set  opposite  our  respective  signatures  hereto 
of  the  (if  preferred,  set  forth  preferences,  terms  and  conditions  as  to  div- 
idends, etc.)  capital  stock  of  a  corporation  to  be  organized  under  the  laws 

of  the  state  of  under  the  name  of 

Company,  or  other  appropriate  name,  for  the  purpose 

of  (state  the  nature  of  the  business  proposed  to  be  carried  on),  such  cor- 
poration to  have  an  authorized  capital  stock  of   dollars, 

divided  into  shares  of  the  par  value  of dollars  each  (of 

which   $ shall  be   preferred   stock   and   $ 

shall  be  common  stock),  and  we  do  further  severally  agree  to  pay  the  par 
amount  of  such  shares  of  stock  in  cash  to  said  corporation  in  such  in- 
stallments from  time  to  time  as  shall  be  determined  by  the  directors 
thereof. 

The  subscriptions  hereby  made  shall  be  deemed  to  be  accepted  by  said 
corporation  immediately  upon  the  filing  and  recording  of  the  certificate 
of  incorporation  thereof  in  the  manner  prescribed  by  law. 

It  is  understood  and  agreed  that  the  certificate  of  incorporation  of  such 
corporation  may  be  signed  by  any  three  or  more  of  the  subscribers  hereto, 
and  that  such  certificate  may  contain  such  provisions  not  inconsistent 
herewith  as  shall  be  deemed  advisable  by  such   incorporators. 

It  is  further  understood  and  agreed  that  the  subscriptions  hereby  made 
shall  not  be  binding  until  the  subscription  shall  amount  in  the  aggre- 
gate to  dollars. 

Separate  copies  of  this  agreement  may  be  signed  with  the  same  force 
and  effect  as  though  all  the  signatures  were  appended  to  one  original 
Instrument. 

Signatures.  Addresses.  No.  of  Shares. 


AGREEMENT  OF  SUBSCRIPTION  TO  STOCK 

WHEREAS,  a  corporation  has  been  formed  under  the  laws  of  the  state 
of  New  Jersey  under  the  name  and  style  of  the  "Telephone,  Telegraph 
and  Cable  Company  of  America,"  with  an  authorized  capital  stock  of 
six  hundred  thousand  (600,000)  shares  of  the  par  value  of  fifty  dollars 
($50)  each  of  which  thirty  shares  (30)  shares  have  been  issued  and  paid 
for  in  cash  at  the  time  of  incorporation,  and  the  balance  of  599,970  shares 
remaining  unissued  100,000  shares  shall  be  disposed  of  upon  such  terms 
and  to  such  persons  as.  the  Board  of  Directors  may  hereafter  in  their 
discretion  determine  for  the  benefit  of  the  Company,  and  499,970  shares 
are   now   offered   for   subscription;    and 

WHEREAS,  said  Telephone,  Telegraph  and  Cable  Company  of  America 
proposes  among  other  things  to  acquire  shares  of  stock,  bonds,  certificates 
and  such  other  securities  as  it  may  determine  of  various  telephone,  tele- 
graph and  cable  companies  and  of  other  corporations,  and  to  make  pay- 
ment therefor  in  whole  or  in  part  in  collateral  certificates,  or  otherwise 
pay  for  the  same  in  pursuance  of  authority  in  its  certificate  of  incorpora- 
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tion  and  by  law  given;  and  to  maintain,  construct  and  operate  telephone, 
telegraph  and  cable  lines,  and  to  exercise  all  or  any  of  the  powers  em- 
braced in  its  Certificate  of  Incorporation  w^hen  and  as  it  may  determine: 

I hereby   subscribe  to    

shares  of  the  capital  stock  of  the  Telephone,  Telegraph  and  Cable  Com- 
pany of  America,  and  agree  with  said  corporation  to  make  the  payments 
under  this  subscription  as  follows: 

Five  (5)  per  cent,  or  two  dollars  and  a  half  ($2.50)  per  share  upon 
subscription,  and  five  (5)  per  cent,  or  two  dollars  and  a  half  ($2.50)  per 
share  on  February  1,  1900,  at  the  City  Trust  Company  of  New  York, 
No.  36  Wall  Street.  New  York  City,  when  the  engraved  certificates  of  stock 
(ten  (10)  per  cent  paid)  will  be  ready  for  delivery  and  the  balance  when 
called  by  the  Board  of  Directors,  provided,  however,  that  after  the  pay- 
ment of  the  two  installments  provided  for  above,  amounting  to  a  total 
of  five  dollars  ($5)  per  share,  I  shall  no  longer  be  liable  for  any  balance 
of  my  subscription,  excepting  upon  such  shares  as  shall  stand  of  record 
on  the  books  of  the  Company  in  my  name  at  the  time  any  subsequent 
assessment  or  call  is  made;  but  the  holders  of  such  shares  of  record  on 
the  books  of  the  Company  at  that  time — and  they  only — shall  be  liable 
for  the  same. 

The  Company  reserves  the  right  to  reject  or  reduce  this  subscription 
prior  to  December  1,  1899,  notwithstanding  its  acceptance  of  the  payment 
of  two  dollars  and  a  half  ($2.50)  per  share  upon  subscription  and  to  re- 
turn the  money  paid. 

Shares   Total  Subscription,  $ 

Amount  due  on   Subscriptions,   $ 1899. 

Name 

Address 


RECEIPT   FOR   INSTALMENT    OF    SUBSCTRIPTION. 

No 

RECEIVED  from the  sum  of 

dollars,    ($ ),  being  payment  of  two   and  one-half  dollars 

($2.50)  per  share  on    shares  of  the  capital  stock  of  the 

Telephone,  Telegraph  and  Cable  Company  of  America. 

This  receipt  is  not  negotiable  and  is  accepted  subject  to  all  the  terms 
of  the  subscription  agreement  under  which  it  is  issued,  and  is  exchange- 
able on  and  after  December  1,  1899,  for  the  negotiable  receipts  of  the 
City  Trust  Company  of  New  York,  No.  36  Wall  Street,  New  York  City, 
for  shares  allotted. 

The  Company  reserves  the  right  to  reduce  or  to  cancel  the  entire  sub- 
scription upon  which  this  receipt  is  Issued,  and  to  return  the  money  paid, 
in  all  cases  in  which  this  receipt  is  not  presented  for  exchange  in  accord- 
ance with  the  allotment  made,  on  or  before  December  9,  1899. 

Telephone,  Telegraph  and  Cable  Company  of  America, 

By   


SUBSCRIPTION  CERTIFICATE. 


Shares 


No 

THIS  CERTIFIES  THAT has  paid   

dollars  being  one-half  of  the  first  installment  of  10  per  cent,  on 

shares,  each  of  the  par  value  of  fifty  dollars   ($50)   of  the  capital  stock 
of  the  Telephone,  Telegraph  and  Cable  Company  of  America,  in  accord- 
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ance  with  the  terms  of  a  subscription  agreement  deposited  with  the  City 
Trust  Company  of  New  Yorlt,  36  Wall  Street. 

Upon  the  payment  of  the  remaining  half  of  the  first  installment  of  10 
per  cent,  on  February  1st,  1900,  when  the  engraved  certificates  for  stock 
will  be  ready  for  delivery  and  after  the  endorsement  hereon  of  said  pay- 
ment the  holder  hereof  will  be  entitled  to  receive  a  certificate  for 

shares  of  the  Capital  stock  of  the  Telephone,  Tele- 
graph and  Cable  Company  of  America,  10  per  cent  paid. 

The  holder  hereof  takes  this  Certificate  with  notice  of  said  subscrip- 
tion agreement  and  subject  to  all  the  terms  and  conditions  thereof. 
CITT  TRUST  COMPANY  OF  NEW  YORK. 

By ,  Secretary, 

For  Telephone,  Telegraph  and  Cable  Company  of  America. 
Dated,   

N.  J.  Corp.  Law — 71 
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SUITS  BY  STOCKHOLDERS. 


BILL.  OP  COMPLAINT  IN  STOCKHOLDERS'   SUIT   TO   ENJOIN  A  PRO- 
POSED  CONSOLIDATION  ON   THE   GROUND   THAT   IT   IS   IN 
VIOLATION  OF    STOCKHOLDERS'   CHARTER   RIGHTS. 

In  Chancery  of  New  Jersey. 
To  his  Honor,  Mahlon  Pitney, 

Chancellor  of  the  State  of  New  Jersey: 
Humbly  complaining  show  unto  your  Honor  your  orators  (Names) 

1. 

That  the  United  States  Leather  Company  is  a  corporation  (Here  follow 
particulars  of  organization). 

2. 

That  on  the  second  day  of  May,  in  the  year  eighteen  hundred  and 
ninety-three,  the  said  United  States  Leather  Company,  pursuant  to  the 
provisions  of  the  statute  in  such  case  made  and  provided,  filed  in  the 
office  of  the  Secretary  of  State  of  this  State  a  certificate  of  amendment 
of  its  said  certificate  of  incorporation  whereby  it  was,  among  other 
things,  provided  (Here  follow  particulars  of  amended  certificate  of  Incor- 
poration.) 

3  and  4. 

(Here  follows  allegations  of  increases  of  capital   stock.) 

5. 

That  immediately  after  the  organization  of  the  said  United  States 
Leather  Company  it  acquired  a  large  amount  of  real  estate  and  personal 
property  and  began  the  prosecution  of  the  business  for  which  it  was  or- 
ganized, which  business  has  since  been  carried  on  with  great  profit  and 
advantage  to  its  preferred  stockholders. 

6. 

That  there  have  been  issued  and  are  now  outstanding,  as  your  orators 
are  informed  and  believe,  certificates  of  stock  of  said  United  States 
Leather  Company  for  (Here  follow  allegations  of  amount  of  stock  issued 
and  outstanding  and  amounts  owned  by  orators). 


That  the  certificates  of  preferred  stock  of  the  said  United  States 
Leather  Company  representing  the  shares  of  stock  therein  so  as  afore- 
said owned  by  your  orators,  Issued  to  and  now  held  by  your  orators,  are 
in  form  following   (Here  follows  form  of  certificate  of  stock): 

8. 

That  on  the  seventeenth  day  of  December,  nineteen  hundred  and  four, 
a  circular  was  issued  to  the  stockholders  of  the  United  States  Leather 
Company  by  a  committee  presenting  a  plan  for  the  readjustment  of  the 
affairs  of  the  said  United  States  Leather  Company,  in  language  following 
(Here  follows  copy  of  circular): 

That  the  certain  agreement  between  said  committee  and  said  Trust 
Company  and  depositing  stockholders  referred  to  in  the  foregoing  cir- 
cular, bore  date  on  the  seventeenth  day  of  December,  nineteen  hundred 
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and  four,  and  was  executed  by  the  said  committee,  and  by  the  said  Cen- 
tral Trust  Company  of  New  York,  and  by  James  R.  Plum,  and  a  copy 
thereof  is  hereto  annexed  and  made  a  part  of  this  bill  of  complaint  as 
Exhibit  E,  and  reference  thereto  is  hereby  made  for  the  provisions 
thereof. 

9. 

That  your  orators  are  informed  and  believe  that  as  stated  in  the  fore- 
going circular  letter,  at  the  date  of  the  Issue  of  said  circular  on  the 
seventeenth  day  of  December,  nineteen  hundred  and  four,  there  was  out- 
standing of  preferred  and  common  stock  of  the  United  States  Leather 
Company  the  same  number  of  shares  hereinabove  in  the  sixth  paragraph 
of  this  bill  of  complaint  alleged  to  be  outstanding  at  the  present  time, 
viz.,  622,823  shares  of  preferred  stock  (of  the  par  value  of  $62,282,300), 
and  628,823  shares  of  common  stock  (of  the  par  value  of  $62,882,300),  and 
that  at  that  time  there  was  outstanding  $5,880,000  debentures  of  said 
United  States  Leather  Company  out  of  $10,000,000  originally  issued  under 
the  authority  of  the  amended  charter,  which  said  debentures  were  due 
in  nineteen  hundred  and  thirteen,  and  were  required  to  be  redeemed  at 
110  and  interest  at  the  rate  of  $400,000  annually;  that  the  amount  of  said 
debentures  then  outstanding  could  not,  as  appears  by  the  amended  char- 
ter, be  increased  without  the  consent  of  80  per  cent,  of  the  outstanding 
preferred  stock. 

10. 

That  the  holders  of  a  large  number  of  shares  of  stock  of  the  said 
United  States  Leather  Company,  both  preferred  and  common,  accepted 
said  plan  and  became  parties  to  said  agreement,  either  by  signing  the 
same  or  depositing  their  stock  thereunder;  and  that  on  the  sixteenth  day 
of  February,  nineteen  hundred  and  five,  the  said  committee  Issued  a  no- 
tice declaring  the  said  plan  and  agreement  to  be  operative,  said  notice 
being  in  words  and  language  following  (Here  follows  copy  of  notice): 

11. 

That  pursuant  to  said  plan  and  agreement  a  new  company,  under  the 
name  of  the  Central  Leather  Company  (Here  follow  particulars  of  or- 
ganization). 

12. 

That  immediately  after  the  organization  of  said  Central  Leather  Com- 
pany It  acquired  the  shares  of  the  preferred  and  common  stock  of  said 
United  States  Leather  Company  deposited  by  the  holders  thereof,  pur- 
suant to  the  above  mentioned  plan  and  agreement,  and  the  stockholders 
of  the  said  United  States  Leather  Company  so  depositing  their  stock  un- 
der said  plan  and  agreement,  received  bonds  and  certificates  of  preferred 
and  common  stock  of  said  Central  Leather  Company  in  payment  therefor, 
at  the  ratio  and  according  to  the  terms  of  said  plan,  that  is  to  say,  for 
each  share  of  the  preferred  stock  of  the  said  United  States  Leather  Com- 
pany $50  in  20  year  five  per  cent  gold  bonds  of  said  Central  Leather  Com- 
pany, $50  in  7  per  cent,  cumulative  preferred  stock  of  said  Central 
Leather  Company,  and  $23  and  50c.  common  stock  of  said  Central  Leather 
Company. 

That  the  said  bonds  so  issued  and  received  under  the  provisions  of  said 
plan  and  agreement  by  the  depositing  stockholders  of  the  United  States 
Leather  Company  were  part  of  a  total  issue  of  $45,000,000  bonds  of  said 
Central  Leather  Company  of  the  par  value  of  $1,000  each,  all  dated  April, 
1905,  payable  on  the  first  day  of  April,  1925,  with  interest  at  the  rate  of 
five  per  cent,  per  annum  payable  semi-annually  on  the  first  days  of  April 
and  October,  secured  by  an  indenture  of  mortgage  made  and  delivered 
by  the  said  Central  Leather  Company  to  Central  Trust  Company  of  New 
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York,  Trustee,  dated  April  1st,  nineteen  hundred  and  five,  whereby  the 
said  Central  Leather  Company  granted,  sold,  bargained,  aliened,  released, 
enfeoffed,  conveyed,  confirmed,  pledged,  assigned  and  transferred  to  said 
Central  Trust  Company  of  New  York  as  Trustee  the  following  described 
property   and   none   other    (Here   follows   description   of   property): 

That  a  copy  of  said  mortgage  is  hereto  annexed  and  made  a  part  of  this 
bill  of  complaint  as  Exhibit  G,  to  which  reference  is  hereby  made  for  the 
provisions  of  said  mortgage. 

That  bonds  have  been  issued  under  said  mortgage  to  the  amount  of 
$34,526,600  par  value. 

13. 

That  the  said  Central  Leather  Company  has  issued  for  the  purpose  of 
acquiring  578,072  shares  of  the  preferred  stock  of  the  United  States 
Leather  Company  (of  the  par  value  of  $57,807,200)  now  held  by  it,  289,036 
shares  of  the  preferred  stock  of  said  Central  Leather  Company  (of  the 
par  value  of  $28,903,600)  and  135,846,  92-100  shares  of  common  stock  of 
said  Central  Leather  Company  (of  the  par  value  of  $13,584,692)  and 
$28,903,600  par  value  of  first  mortgage  bonds  of  said  Central  Leather 
Company,  and  for  the  acquisition  of  622,507  shares  of  the  common  stock 
of  the  United  States  Leather  Company  (of  the  par  value  of  $62,250,700), 
186,752,  10-100  shares  of  the  common  stock  of  said  Central  Leather  Com- 
pany (of  the  par  value  of  $18,675,210);  that  in  addition  to  the  preferred 
and  common  stock  and  bonds  issued  to  acquire  preferred  and  common 
stock  of  the  said  United  States  Leather  Company,  the  said  Central 
Leather  Company  has  issued  21,579  shares  of  its  preferred  stock  (of  the 
par  value  of  $2,157,900),  and  62,000  shares  of  its  common  stock  (of  the  par 
value  of  $6,200,000),  and  $5,623,000  par  value  of  its  mortgage  bonds;  that 
the  said  62,000  shares  of  common  stock  (of  the  par  value  of  $6,200,000) 
were  issued  under  the  terms  of  said  plan  as  set  forth  in  the  eighth  para- 
graph of  this  bill  of  complaint,  to  new  interests  for  their  co-operation 
and  for  services  and  expenses  in  consummating  said  plan;  that  your 
orators  have  no  information  as  to  the  purposes  for  which  the  said  21,579 
shares  of  preferred  stock  of  said  Central  Leather  Company  (of  the  par 
value  of  $2,157,900)  were  issued  or  whether  they  were  issued  for  cash  or 
otherwise,  or  for  what  purposes  the  said  $5,623,000  of  bonds  of  said  Cen- 
tral Leather  Company  were  issued,  or  whether  for  cash  or  at  what  price. 

14. 

That  the  properties  of  the  United  States  Leather  Company  have  not 
been  conveyed  by  the  said  United  States  Leather  Company  to  the  said 
Central  Leather  Company,  but  the  title  thereto  continues  in  the  said 
United  States  Leather  Company,  the  control  thereof  by  the  said  Central 
Leather  Company  being  accomplished  through  the  ownership  by  the  said 
Central  Leather  Company  of  a  large  majority  of  the  preferred  and  com- 
mon stocks  of  the  said  United  States  Leather  Company. 


That  shortly  after  the  organization  of  the  said  Central  Leather  Com- 
pany, and  about  the  fifth  day  of  July,  nineteen  hundred  and  five,  appli- 
cation was  made  by  that  company  to  the  New  York  Stock  Exchange  for 
the    listing   of    (Here   follow    particulars    of    application): 

16. 

That  as  your  orators  are  informed  and  believe  the  directors  of  the 
United  States  Leather  Company   are    (Here   follow   names): 


STOCKHOLDERS'  SUITS,  1125 

17. 

That  ever  since  the  organization  of  the  said  Central  Leather  Company, 
the  management  of  the  business  and  affairs  of  the  said  United  States 
Leather  Company,  notwithstanding  that  the  title  to  its  property  has  con- 
tinued In  that  corporation,  has  been  as  was  intended  by  the  promoters 
thereof  controlled  and  directed  by  the  said  Central  Leather  Company; 
that  the  President,  one  or  more  Vice-Presidents,  the  Secretary  and  the 
Treasurer  of  the  said  Central  Leather  Company  have  filled  the  same 
offices  in  the  United  States  Leather  Company;  that  the  business  of  both 
corporations,  so  far  as  there  has  been  any  separate  conduct  of  said  busi- 
nesses, has  been  conducted  at  the  same  office,  and  is  now  conducted  at 
the  same  office  and  place  of  business,  at  No.  45  John  Street,  in  the  City 
of  New  York,  and  that  while  your  orators  are  informed  and  believe  that 
the  said  Central  Leather  Company  has  some  assets  and  business  not 
originally  acquired  by  It  through  its  control  of  the  stock  of  the  said 
United  States  Leather  Company  your  orators  charge  the  truth  to  be  that 
the  business  and  assets  of  said  Central  Leather  Company,  outside  of  that 
derived  through  the  ownership  of  the  stock  of  the  United  States  Leather 
Company,  are  comparatively  insignificant  in  volume  and  amount;  that 
the  said  Central  Leather  Company  was  organized  under  the  plan  and 
agreement  of  December  17,  1904,  hereinabove  referred  to  for  the  purpose 
of  acquiring  control  of  said  United  States  Leather  Company  and  with 
a  view  to  operating  the  same  through  the  dominion  acquired  by  it  as 
the  majority  stockholder  of  said  company,  until  such  time  as  It  could, 
by  merger  or  otherwise,  acquire  entire  control  of  such  company  and  Its 
assets.  The  independent  property  acquired  by  said  Central  Leather  Com- 
pany, as  your  orators  are  informed  and  believe,  was  acquired  by  it  for 
the  purpose  of  facilitating  the  main  business  transacted  by  It  through 
said  United  States  Leather  Company,  and  was  no  more  In  amount  and 
value  than  said  United  States  Leather  Company  could,  and  probably 
would,  have  acquired  In  Its  own  interest  if  the  business  of  said  company 
were  transacted  by  its  majority  stockholder,  said  Central  Leather  Com- 
pany, and  the  board  of  directors  elected  by  it,  for  the  benefit  of  said 
United  States  Leather  Company. 

Your  orators  further  show  that  although  by  the  terms  of  the  amended 
certificate  of  Incorporation  of  said  United  States  Leather  Company,  and 
by  the  terms  of  said  certificates  of  preferred  stock,  so  as  aforesaid 
owned  by  your  orators,  the  holders  of  such  preferred  stock  are  entitled 
to  receive  cumulative  dividends  at  the  rate  of  8  per  centum  per  annum 
payable  out  of  the  net  earnings  of  said  company  before  any  payment  is 
made  on  the  common  stock,  and  It  is  thereby  agreed  that  in  case  of  non- 
payment in  full  of  such  yearly  dividends  tlie  unpaid  portion  thereof  shall 
be  a  charge,  without  interest,  upon  the  earnings  of  the  company,  never- 
theless the  said  company  has  never  declared  or  paid  such  dividends  in 
full,  and  for  several  years  has  paid  but  6  per  cent,  per  annum  upon  such 
stock,  and  that,  on  the  1st  day  of  July,  1909,  the  arrearages  of  dividends 
upon  each  share  of  preferred  stock  of  the  par  value  of  One  hundred  dol- 
lars amounted  to  fifty  and  seven-twelfths  per  centum  of  its  said  par 
value,  or  $50,585  per  share  as  your  orators  are  informed  and  believe. 

At  all  times  since  the  date  of  the  organization  of  said  Central  Leather 
Company  as  hereinbefore  set  forth,  dividends  upon  its  preferred  stock 
have  been  declared  and  paid  at  the  rate  of  seven  per  centum  per  annum. 

18. 

That  your  orators  have  not  deposited  or  surrendered  their  stock  in  the 
United  States  Leather  Company  under  the  provisions  of  the  said  plan  and 
agreement,  and  have  never  at  any  time  assented  thereto,  or  to  any  other 
modification  or  change  In  the  rights  or  status  of  your  orators  as  pre- 
ferred stockholders  of  the  said  United  States  Leather  Company. 
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19. 

That  on  or  immediately  following  the  thirty-first  day  of  August,  nine- 
teen hundred  and  nine,  your  orators  severally  received  a  notice  of  a 
special  meeting'  of  stockholders  of  the  United  States  Leather  Company  to 
be  held  at  the  office  of  said  Company,  Number  15  Exchange  Place,  in 
Jersey  City,  in  this  State,  on  the  twenty-fourth  day  of  September,  nine- 
teen hundred  and  nine,  at  twelve  o'clock  noon,  which  notice  was  in 
words  and  language  following  (Here  follows  copy  of  Notice  of  Special 
Meeting   of   Stockholders): 

20. 

That  about  the  same  time,  a  notice  was  sent  to  the  stockholders  of  the 
said  Central  Leather  Company  of  a  special  meeting  of  that  corporation 
to  be  held  at  the  office  of  that  Company,  Number  15  Exchange  Place,  in 
Jersey  City,  in  this  State,  on  Friday,  the  twenty-fourth  day  of  September, 
nineteen  hundred  and  nine,  at  eleven  o'clock  a.  m.  which  notice  was  in 
words  and  language  following  (Here  follows  copy  of  Notice  of  Special 
Meeting  of  Stockholders) : 

21. 

That  your  orators  on  application  made  in  their  behalf,  at  the  office  of 
the  counsel  of  said  Company  in  the  City  of  New  York,  have  obtained  a 
copy  of  the  joint  agreement  dated  August  24,  1909,  entered  into  by  the 
directors  respectively  of  the  said  United  States  Leather  Company  and  the 
said  Central  Leather  Company  for  the  merger  and  consolidation  of  the 
said  two  corporations  on  the  terms  and  conditions  in  said  agreement  set 
forth,  which  said  agreement  is  hereto  annexed  and  made  a  part  of  this 
bill  of  complaint  as  Exhibit  H.,  and  to  which  reference  is  now  made  for 
the  terms  thereof;  that  your  orators  are  informed  and  believe  that,  as 
recited  in  the  said  agreement  and  so  represented  in  the  notices  of  the 
special  meetings  of  the  stockholders  of  said  Companies  hereinabove  re- 
ferred to,  said  agreement  has  been  entered  into  by  the  two  corporations 
pursuant  to  resolutions  passed  by  their  respective  Board  of  Directors, 
for  the  purpose  of  merging  and  consolidating  said  United  States  Leather 
Company  and  said  Central  Leather  Company,  under  and  pursuant  to  the 
provisions  of  an  Act  of  the  Legislature  of  the  State  of  New  Jersey,  en- 
titled, "An  Act  concerning  corporations,  revision  of  1896,"  but  your 
orators  charge  and  allege  the  truth  to  be  that  the  merger  and  consolida- 
tion of  said  corporations  in  the  manner  indicated  by  such  agreement 
cannot  lawfully  be  accomplished  under  the  provisions  of  the  act  afore- 
said, or  any  other  act,  and  that  all  proceedings  looking  thereto  and  said 
agreement  therefor  are  null  and  void  and  not  authorized  by  law,  and  not 
capable  of  being  completed  by  approval  at  the  special  meetings  of  the 
stockholders  of  said  Company  called  for  the  twenty-fourth  day  of  Sep- 
tember, nineteen  hundred  and  nine  above  stated,  against  the  protest  of 
your  orators  as  stockholders  of  the  said  United  States  Leather  Company, 
which  protest  your  orators  now  make  and  assert  against  the  proposed 
merger  and  consolidation  of  said  corporations,  as  destructive  of  the 
vested  interests  and  contract  rights  of  your  orators,  and  contrary  to  law 
and  morals. 

22. 

That  in  the  proposed  agreement  of  merger  and  consolidation,  it  Is  re- 
cited among  other  things  (Here  follow  particulars  of  merger  and  consol- 
idation agreement). 

23. 

That  as  appears  by  the  recitals  in  said  agreement  there  are  44,751 
shares  of  the  par  value  of  $4,475,100  of  the  preferred  stock,  and  6,316 
shares  of  the  par  value  of  $631,600  of  common  stock  of  the  United  States 
Leather  Company  which   have  never  been   surrendered   to   or   otherwise 
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acquired  by  the  Central  Leather  Company  under  the  plan  and  agreement 
of  December  17,  1904,  and  your  orators  charge  the  truth  to  be  that  the 
purpose  of  the  consolidation  now  proposed  is  to  complete  the  acquisition 
of  all  the  preferred  and  common  stock  of  the  United  States  Leather  Com- 
pany under  the  plan  and  agreement  of  December  17,  1904,  and  to  force 
your  orators  and  other  stockholders  who  have  refused  to  come  in  and 
surrender  their  stocks  under  said  plan  and  agreement,  and  take  in  ex- 
change therefor  the  bonds  and  stocks  of  the  Central  Leather  Company 
under  the  terms  of  said  plan,  to  accept  as  a  part  of  a  compulsory  merger 
and  consolidation,  the  very  bonds  and  stocks  of  the  Central  Leather  Com- 
pany that  your  orators  and  other  stockholders  not  acceding  to  said  plan 
and  agreement  have  heretofore  refused  to  accept;  that  It  was  the  pur- 
pose of  said  plan  and  agreement  of  December  17,  1904,  to  have  the  said 
Central  Leather  Company  acquire  the  physical  assets  of  the  United  States 
Leather  Company,  and  directly  take  over  and  conduct  its  business  as  soon 
as  the  assent  of  the  stockholders  of  the  United  States  Leather  Company 
should  be  secured,  and  that  in  the  meantime  the  said  Central  Leather 
Company  was  to  exercise  such  control  in  the  operation  and  administra- 
tion of  the  said  United  States  Leather  Company  as  would  lawfully  and 
properly  belong  to  the  holders  of  a  majority  of  its  stock,  and  that  by 
reason  of  the  refusal  of  your  orators  and  other  stockholders  of  the  said 
United  States  Leather  Company  to  come  In  under  said  plan  and  agree- 
ment, the  full  realization  of  said  plan  has  not  been  attainable,  and  it  has 
not  been  possible  for  the  said  Central  Leather  Company  to  acquire  the 
physical  assets  of  the  United  States  Leather  Company  and  assume  any 
further  control  over  the  operation  and  administration  of  that  Company 
than  could  be  secured  through  the  ownership  of  a  majority  of  the  stock; 
that  It  was  originally  contemplated  by  the  promoters  of  said  plan  and 
agreement  to  acquire  if  possible  thereunder  all  the  stock,  preferred  and 
common,  of  the  said  United  States  Leather  Company,  and  if  not  possible 
through  the  voluntary  act  of  all  the  stockholders  of  the  United  States 
Leather  Company  under  said  plan  and  agreement,  to  Indirectly  accom- 
plish the  same  result  through  the  merger  of  said  United  States  Leather 
Company  with  said  Central  Leather  Company  under  the  supposed  author- 
ity of  the  corporation  laws  of  this  State;  that  at  the  time  said  mortgage 
was  executed  by  the  said  Central  Leather  Company  to  secure  bonds  of 
that  Company  as  hereinbefore  set  out,  practically  the  only  property  in- 
cluded within  its  security  was  the  preferred  and  common  stock  of  the 
said  United  States  Leather  Company,  and  the  physical  assets  of  that 
Company  when  acquired  by  the  said  Central  Leather  Company,  and  the 
only  after  acquired  property  designed  to  be  subjected  to  the  lien  of  said 
mortgage  were  the  additional  shares  of  the  capital  stock  of  the  said 
United  States  Leather  Company  that  might  thereafter  be  acquired  by  the 
Central  Leather  Company,  and  any  stocks  or  bonds  of  other  corporations 
acquired  with  the  proceeds  of  bonds  Issued  under  said  mortgage;  that 
said  plan  and  agreement  proposed  to  the  preferred  stockholders  of  said 
United  States  Leather  Company  a  substantial  surrender  of  accrued 
cumulative  dividends  then  aggregating  forty-one  and  one-twelfth  per 
cent,  of  the  par  value  of  the  stock  (which  has  since  Increased  to  50  7-12 
per  cent.),  and  a  reduction  in  the  earning  capacity  of  the  face  value  of 
the  investment  represented  by  the  preferred  stock,  for  the  alleged  pur- 
pose of  a  full  realization  of  the  earning  power  of  the  business  of  the 
United  States  Leather  Company  and  the  successful  consummation  of  its 
purposes,  and  for  the  establishment  of  closer  relations  with  unnamed 
persons  with  whom  the  Company  was  alleged  by  the  promoters  of  said 
scheme  to  have  large  dealings,  and  the  gift  to  such  persons  of  substan- 
tial amounts  of  the  securities  of  the  Company,  and  especially  of  its  com- 
mon   stock;    that    the    consummation    of    said    plan    and    agreement    was 
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chiefly  for  the  benefit  of  the  owners  of  the  common  stock  of  said  United 
States  Leather  Company  and  of  the  unnamed  persons  above  referred  to, 
to  whom  under  said  plan  it  was  proposed  to  issue  $6,200,000  of  the  com- 
mon stock  of  the  Central  Leather  Company,  and  which  issue  was  made 
as  your  orators  are  informed  and  believe;  that  your  orators  have  refused 
to  surrender  their  rights  as  preferred  stockholders  in  the  large  surplus 
of  the  said  United  States  Leather  Company  and  have  refused  to  surrender 
the  large  dividends  to  which  they  were  entitled  by  the  certificate  of  in- 
corporation as  amended  and  by  the  terms  of  the  contract  expressed  in 
the  certificates  of  preferred  stock,  and  protest  against  now  being  forced 
into  a  surrender  of  their  contractual  rights  as  such  preferred  stockhold- 
ers as  aforesaid;  that  as  your  orators  are  informed  and  believe,  six  of 
the  ten  stockholders  who  compose  the  Committee  which  promulgated  the 
plan  of  December  17,  1904,  are  members  of  the  present  Board  of  Directors 
of  the  United  States  Leather  Company,  and  seven  of  the  ten  are  mem- 
bers of  the  Board  of  Directors  of  the  Central  Leather  Company;  that  said 
Committee  of  Stockholders  comprised  the  President  of  the  United  States 
Leather  Company  and  four  members  of  the  Executive  Committee  thereof, 
and  that  the  plan  in  the  beginning  was  formed  by  interesting  large  hold- 
ers of  common  stock  of  said  United  States  Leather  Company  with  the 
intention  of  conferring  a  large  pecuniary  benefit  upon  the  unnamed  per- 
sons to  whom  it  was  designed  to  issue  the  sum  of  $6,200,000  in  the  com- 
mon stock  of  said  Central  Leather  Company,  the  value  of  which  stock 
was  wholly  dependent  upon  the  acquisition  by  such  Central  Leather  Com- 
pany in  some  manner  of  the  stock  or  assets  of  the  United  States  Leather 
Company,  and  of  adding  to  the  value  of  the  common  stock  of  the  Central 
Leather  Company  by  acquiring  the  assets  of  the  United  States  Leather 
Company  and  compelling  the  preferred  stockholders  of  that  company 
to  relinquish  the  preferential  rights  in  the  assets  and  earnings  of  that 
company  vested  in  them  as  preferred  stockholders  as  aforesaid;  that 
such  plan  has  been  actively  promoted  by  the  directors  of  the  United 
States  Leather  Company,  and  since  the  organization  of  the  Central 
Leather  Company  by  the  directors  of  that  Company;  that  since  the  pro- 
mulgation of  the  plan  and  agreements  of  December  17,  1904,  holders  of 
preferred  and  common  stock  of  The  United  States  Leather  Company 
have  been  given  opportunity  to  deposit  the  shares  of  stock  owned  by 
them  with  the  Stockholders'  Committee  of  the  United  States  Leather 
Company  mentioned  in  said  plan,  and  that  the  terms  and  offers  of  said 
plan  and  agreement  have  been  kept  open  to  such  of  the  said  stockholders 
as  have  not  deposited  their  stock  in  acceptance  of  said  plan  and  agree- 
ment; that  the  terms  of  the  proposed  agreement  of  merger  and  consolida- 
tion offered  to  said  holders  of  stock  are  the  same  terms  and  conditions 
as  were  offered  by  the  plan  and  agreement  of  December  17,  1904,  except 
as  the  holders  of  preferred  stock  are  offered  the  sum  of  $10  in  cash  per 
share  in  addition  to  the  securities  therein  offered,  but  that  said  addition 
of  $10  in  cash  is  no  more  than  the  equivalent  of  the  amount  to  which  the 
present  holders  of  the  preferred  stock  of  said  Company  have  become 
entitled  since  the  promulgation  of  said  plan,  by  reason  of  large  additions 
that  have  been  made  to  the  surplus  of  said  Company,  and  of  the  right  of 
the  said  preferred  stockholders  to  dividends  on  said  stock  by  reason  of 
the  provisions  of  the  stock  certificates  held  by  them  and  the  certificate 
of  incorporation  of  said  United  States  Leather  Company,  and  that  by  the 
proposed  merger  and  consolidation  of  said  companies,  it  is  proposed  by 
the  originators  and  promoters  of  said  plan  and  said  Central  Leather 
Company  to  force  upon  your  orators  and  such  other  stockholders  of  the 
said  United  States  Leather  Company  as  have  not  come  in  under  said  plan 
and  agreement,  the  terms  of  said  plan  and  acceptance  in  effect  thereof. 
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24. 

Tour  orators  are  advised  and  believe  that  by  the  terms  of  the  amended 
Certificate  of  Incorporation  of  the  United  States  Leather  Company  and 
of  the  certificates  of  preferred  stock  so  issued  to  them  as  aforesaid,  your 
orators  became  vested  with  certain  contractual  rights,  and  that  what- 
ever powers  are  conferred  by  the  statute  upon  the  said  United  States 
Leather  Company  to  consolidate  or  merge  with  any  other  corporation  are 
subject  to  the  duty  and  obligation  of  the  said  United  States  Leather  Com- 
pany to  preserve  said  contractual  rights  so  vested  in  your  orators  as  tho 
holders  of  such  preferred  stock,  and  that  the  consolidation  and  merger 
of  the  United  States  Leather  Company  with  the  Central  Leather  Company 
pursuant  to  the  terms  of  the  before-mentioned  consolidation  agreement 
will  be  an  invasion  of  the  rights  of  your  orators  as  aforesaid  and  an  im- 
pairment of  the  obligation  of  contract  contained  in  the  said  certificate 
of  incorporation  and  in  the  said  certificates  of  preferred  stock.  Your 
orators  are  further  advised  and  believe  that  the  only  merger  of  cor- 
porations authorized  by  the  laws  of  this  State  is  a  merger,  in  good  faith 
of  corporations  independently  organized  and  does  not  contemplate  the 
use  of  the  statutory  merger  to  compel  dissenting  stockholders  to  come 
into  a  scheme  not  otherwise  compulsory  upon  them  and  which  involves 
a  surrender  of  their  contractual  rights;  that  the  Central  Leather  Com- 
pany was  organized  exclusively  to  promote  the  plan  and  agreement  here- 
inabove referred  to;  that  such  plan  and  agreement  were  offered  to  the 
stockholders,  preferred  and  common,  of  the  United  States  Leather  Com- 
pany and  its  acceptance  on  their  part  was  an  entirely  voluntary  act  with- 
out power  given  to  any  majority  of  their  number,  however  large,  to 
compel  dissenters  to  come  in;  that  the  Central  Leather  Company  so  cre- 
ated represents  those  stockholders  of  the  United  States  Leather  Com- 
pany who  have  assented  to  said  plan  and  agreement,  and  the  consenting 
stockholders  of  the  said  United  States  Leather  Company,  without  power 
as  stockholders  of  the  said  United  States  Leather  Company  to  compel 
your  orators  and  others  dissenting  from  said  plan  and  agreement  to 
come  in  thereunder,  cannot  lawfully  in  their  collective  capacity  as  the 
Central  Leather  Company  force  your  orators  and  other  dissenting  stock- 
holders of  the  United  States  Leather  Company  to  accept  the  exact  terms 
of  this  plan  and  agreement,  which,  as  stockholders  of  the  United  States 
Leather  Company  it  is  their  privilege  to  reject;  that  to  permit  by  indirec- 
tion the  compulsory  accomplishment  of  this  plan  as  against  your  orators 
and  other  dissenting  stockholders  of  the  United  States  Leather  Company 
would  be  a  fraud  on  the  act  authorizing  the  merger  and  consolidation 
of  corporations  and  contrary  to  equity  and  good  conscience  and  prejudi- 
cial to  the  rights  of  your  orators  and  others  as  stockholders  of  the 
United  States  Leather  Company. 

25. 

That  under  the  statute  of  this  state  authorizing  the  merger  and  con- 
solidation of  corporations  the  directors  of  the  corporations  proposing  to 
merge  or  consolidate  are  authorized  to  enter  into  a  joint  agreement  under 
the  corporate  seals  of  their  respective  corporations  for  the  merger  or 
consolidation  of  said  corporations  and  prescribing  the  terms  and  condi- 
tions thereof,  and  among  other  things,  the  manner  of  converting  the 
capital  stock  of  each  of  said  merging  or  consolidating  corporations  into 
the  stock  or  obligations  of  such  new  or  consolidated  corporation,  to- 
gether with  all  such  other  provisions  and  details  as  such  directors  shall 
deem  necessary  to  perfect  the  merger  or  consolidation  of  said  corpora- 
tion; that  as  has  been  hereinbefore  shown  the  Board  of  Directors  of  the 
United  States  Leather  Company  consists  of  nine  members  and  the  Board 
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of  Directors  of  the  Central  Leather  Company  of  fifteen  members;  that 
all  of  the  nine  members  of  the  Board  of  Directors  of  the  United  States 
Leather  Company  are  members  of  the  Board  of  Directors  of  the  Central 
Leather  Company;  that  the  officers  of  said  corporations  are  the  same; 
that  the  business  of  the  said  corporations  is  conducted  at  the  same  office; 
that  the  purpose  of  the  organization  of  the  Central  Leather  Company  wa» 
to  acquire  the  stock  of  the  United  States  Leather  Company  and  to  carry 
on  the  business  of  the  United  States  Leather  Company,  and  to  actually 
acquire  the  business  and  physical  assets  of  the  said  United  States 
Leather  Company;  that  the  agreement  between  two  corporations  pro- 
posing to  merge  or  consolidate  under  the  terms  of  the  statute  above 
referred  to  is  a  contract  between  two  corporations  requiring  the  un- 
biased and  unprejudiced  action  by  the  Board  of  Directors  of  the  con- 
tracting corporations  based  on  considerations  applicable  to  the  welfare 
of  each  corporation  and  of  the  stockholders  thereof,  and  that  in  making 
said  contract  the  directors  of  the  contracting  corporations  are  trustees 
for  their  stockholders  and  the  stockholders  are  entitled  to  have  exercised 
by  the  directors  in  their  behalf  a  fair  and  independent  judgment  not 
biased  or  controlled  by  the  individual  interests  of  the  directors  or  by 
their  common  relations  with  the  two  contracting  parties;  that  by  reason 
of  the  common  membership  of  the  directors  in  the  United  States  Leather 
Company  and  Central  Leather  Company  the  said  United  States  Leather 
Company  cannot  act  in  the  matter  of  said  merger  and  consolidation  by  a 
majority  of  its  board  composed  entirely  of  members  who  are  not  also 
members  of  the  Board  of  Directors  of  the  said  Central  Leather  Company 
and  the  said  Central  Leather  Company  cannot  act  in  the  matter  by  a 
majority  of  its  board  composed  entirely  of  members  who  are  not  also 
members  of  the  Board  of  Directors  of  the  said  United  States  Leather 
Company,  more  than  a  quorum  of  the  members  of  the  said  Board  of 
Directors  of  the  Central  Leather  Company  being  also  directors  of  the 
United  States  Leather  Company;  that  the  consents  of  both  corporations 
to  such  merger  or  consolidation  through  their  respective  boards  of  di- 
rectors are  essential,  and  that  under  the  circumstances  your  orators  and 
others,  stockholders  of  the  said  United  States  Leather  Company,  cannot 
have  or  expect  from  the  Board  of  Directors  of  that  Company  that  dis- 
interested and  unbiased  consideration  to  which  they  are  entitled,  and 
that  by  reason  thereof  the  proposed  contract  necessary  to  the  merger 
or  consolidation  of  the  said  companies  is  necessarily  illegal  and  void; 
that  in  addition  thereto  the  directors  of  the  Central  Leather  Company, 
comprising  within  their  number  nine  who  are  also  directors  of  the  United 
States  Leather  Company,  and  not  being  able  to  secure  a  quorum  without 
the  presence  of  at  least  one  director  of  the  said  United  States  Leather 
Companv,  control,  because  the  Central  Leather  Company  is  the  owner 
of  578,072  shares  (of  the  par  value  of  $57,807,200)  out  of  622,823  shares 
(of  the  par  value  of  $62,282,300)  of  the  preferred  stock  of  the  United 
States  Leather  Company,  and  622,507  shares  (of  the  par  value  of  $62,250,- 
700  out  of  628,823  shares  (of  the  par  value  of  $62,882,300)  of  the  common 
stock  of  the  United  States  Leather  Company,  the  effective  vote  of  the 
stockholders  of  the  United  States  Leather  Company,  both  preferred  and 
common,  necessary  to  the  approval  of  said  consolidation  agreement  by 
the  stockholders  of  that  company,  and  by  their  action  as  directors  of 
said  Central  Leather  Company  approving  said  merger,  have  made  certain 
the  necessary  vote  in  favor  thereof  by  the  stockholders  of  said  United 
States  Leather  Company,  whereby  it  is  apparent  that  no  such  un- 
prejudiced and  unbiased  judgment  was  brought  to  the  consideration  of 
the  proposed  consolidation  agreement  as  your  orators  as  stockholders  of 
the  United  States  Leather  Company  were  entitled  to;  and  that  the  said 
directors  of  the  Central  Leather  Company  by  their  control  of  the  neces- 
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sary  stock  of  the  United  States  Leather  Company  to  approve  said  plan, 
also  control  the  action  of  the  United  States  Leather  Company,  and  your 
orators  allege  the  truth  to  be  that  the  said  directors  of  the  Central 
Leather  Company  have  used  and  are  using  the  power  so  given  them  for 
their  own  ends,  to  promote  this  consolidation  and  force  the  same  upon 
your  orators  and  other  dissenting  stockholders  of  the  United  States 
Leather  Company;  that  in  fact  the  meeting  of  the  Board  of  Directors  of 
the  Central  Leather  Company  for  the  adoption  of  said  agreement  of 
merger  and  consolidation,  and  for  calling  the  Special  Meeting  of  stock- 
holders to  consider  the  matter,  was  held  on  the  twenty-fourth  day  of 
August,  nineteen  hundred  and  nine,  at  eleven  o'clock  A.  M.,  and  there 
were  present  at  said  meeting  the  following  directors:  (Names);  that  the 
meeting  of  the  directors  of  the  United  States  Leather  Company  directing 
the  execution  of  said  agreement,  and  calling  the  stockholders'  meeting 
to  consider  the  same,  was  held  on  the  same  day  and  at  the  same  place, 
and  there  were  present  at  said  meeting  the  following  directors:  (Names), 
all  eight  of  whom  were  also  present  at  and  participated  in  the  action  of 
the  Board  of  Directors  of  the  Central  Leather  Company  just  above  re- 
ferred to;  that  all  the  directors  present  at  both  meetings  voted  affirm- 
atively on  the  resolutions  submitted  thereto,  and  participated  in  the 
action  thereof;  that  at  the  said  meeting  of  the  Board  of  Directors  of  the 
Central  Leather  Company  a  resolution  was  unanimously  passed,  request- 
ing and  requiring  the  Central  Trust  Company  of  New  York,  as  Trustee 
under  the  mortgage  hereinabove  referred  to  and  so  holding  the  stock 
preferred  and  common  of  the  United  States  Leather  Company,  belonging 
to  the  said  Central  Leather  Company,  to  execute  and  deliver  to  Eugene 
Horton,  Nathan  Allen  and  Walter  G.  Garrltt,  a  proxy  or  proxies,  to  vote 
all  of  said  shares  of  stock  at  the  special  meeting  of  the  stockholders  of 
the  United  States  Leather  Company  called  for  the  twenty-fourth  day  of 
September,  nineteen  hundred  and  nine  as  aforesaid,  in  favor  of  the 
merger  and  consolidation  of  the  said  United  States  Leather  Company 
with  the  Central  Leather  Company,  and  for  the  adoption  of  the  said 
agreement  of  merger  and  consolidation,  approved  by  the  directors  of 
said  Companies  at  their  meetings  aforesaid;  as  by  reference  to  a  copy  of 
the  minutes  of  the  meetings  of  the  said  Boards  of  Directors  of  said 
United  States  Leather  Company,  and  said  Central  Leather  Company  held 
on  the  said  24th  day  of  August,  1909,  stated  by  counsel  of  the  respective 
Companies  be  correct  and  attached  to  this  bill  of  complaint  and  hereby 
made  a  part  hereof,  as  Exhibits  "I"  and  "J,"  will  more  fully  and  at  large 
appear;  and  your  orators  charge  that  the  consummation  of  the  said 
merger  and  consolidation  as  proposed  Is  contrary  to  law,  inimical  to 
equity  and  prejudicial  to  your  orators,  and  ought  not  to  be  permitted  in 
the  face  of  objection  by  your  orators  and  others,  stockholders  of  the 
said  United  States  Leather  Company. 

26. 

That  the  preferred  stock  held  by  your  orators  In  the  United  States 
Leather  Company  was  Issued  under  the  authority  of  the  charter  pro- 
visions found  In  the  amendment  to  the  charter  of  the  said  United  States 
Leather  Company  filed  on  the  second  day  of  May,  eighteen  hundred  and 
ninety-three,  and  acquired  by  your  orators  relying  thereon,  and  that  the 
plan  and  agreement  hereinabove  referred  to,  to  be  finally  consummated 
through  the  medium  of  the  proposed  merger  and  consolidation,  does  vio- 
lence to  the  contract  rights  of  your  orators  as  contained  in  said  amended 
certificate  of  incorporation,  and  that  for  such  reason.  If  no  other,  the 
proposed  merger  or  consolidation  is  illegal  and  void  and  an  impairment 
of  the  obligation  of  the  charter  contract. 
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27. 

That  at  the  time  the  charter  of  the  said  United  States  Leather  Com- 
pany was  amended  and  the  said  Company  authorized  to  issue  preferred 
stoclc,  not  only  was  it  necessary  that  the  provisions  relating  to  said  pre- 
ferred stocli  should  be  found  in  the  certificate  of  incorporation,  but  it 
was  also  necessary  for  certain  provisions  relating  to  said  preferred  stock 
to  be  inserted  in  the  certificate  of  stock,  and  the  holders  of  the  preferred 
stock  of  said  United  States  Leather  Company  were  entitled  to  receive 
and  the  corporation  was  bound  to  pay  thereon  a  fixed  yearly  dividend 
which  was  required  to  be  and  was  expressed  in  the  certificate  of  pre- 
ferred stock,  of  eight  per  centum,  payable  yearly,  before  any  dividend 
could  be  set  apart  or  paid  on  the  common  stock,  and  such  dividend  might 
be  and  was  made  cumulative,  and  your  orators  have  a  right  to  and  did 
rely  on  the  terms  of  said  stock  certificates  as  definitive  of  your  orators' 
rights  thereunder;  that  the  stock  certificates  issued  by  the  said  United 
States  Leather  Company  to  your  orators  in  the  form  hereinabove  set 
forth  constitute  of  themselves  contracts  between  the  United  States 
Leather  Company  and  your  orators,  and  the  agreements  therein  con- 
tained are  binding  on  the  United  States  Leather  Company  and  were  re- 
lied on,  and  that  the  proposed  merger  and  consolidation  are  violative  of 
that  contract  and  the  agreements  therein  contained,  and  impair  the  ob- 
ligation thereof  and  that  such  merger  and  consolidation  are,  for  that 
reason  if  no  other,  as  against  your  orators  and  others  objecting  thereto, 
illegal  and  void. 

28. 

That  by  the  proposed  merger  and  consolidation,  it  is  proposed  that  the 
United  States  Leather  Company,  of  which  Company  your  orators  have 
certificates  of  stock  guaranteeing  to  them  certain  rights  in  the  assets 
and  earnings  of  said  Company,  and  which  rights  your  orators  have  re- 
fused to  and  cannot  be  compelled  to  surrender  by  the  acceptance  of  the 
plan  and  agreement  hereinabove  referred  to,  shall  cease  to  exist  and  the 
corporate  life  thereof  be  extinguished  and  the  assets  thereof  mingled 
with  the  assets  of  the  Central  Leather  Company,  thereby  destroying  the 
rights  and  interests  of  your  orators  therein;  that  the  provisions  in  said 
merger  agreement  of  August  twenty-fourth,  nineteen  hundred  and  nine 
(Exhibit  H)  and  especially  the  provisions  of  Article  IV  of  said  agree- 
ment are  not  sufficient  to  preserve  and  protect  the  rights  of  your  orators; 
that  no  majority  of  the  stockholders  of  said  United  States  Leather  Com- 
pany, however  large  or  however  influenced,  can,  against  the  protest  and 
without  the  consent  of  your  orators,  lawfully  force  the  commingling  of 
the  assets  of  said  United  States  Leather  Company  (in  which  your  orators 
have  preferential  interests  as  preferred  stockholders)  with  the  assets 
of  another  corporation;  that  the  said  United  States  Leather  Company 
could  not  without  the  consent  of  your  orators,  directly  convey  the  assets 
of  said  Company  to  said  Central  Leather  Company  and  cannot  lawfully 
accomplish  such  conveyance  through  the  medium  of  a  merger  in  pre- 
tended compliance  with  statutory  authority  or  otherwise;  that  the  as- 
sets of  said  United  States  Leather  Company  are  in  large  part  of  such 
character,  that  when  once  mingled  with  the  assets  of  said  Central 
Leather  Company,  they  will  cease  to  be  distinguishable  therefrom,  and 
are  without  identification  marks,  capable  of  making  of  any  avail  in 
favor  of  your  orators,  the  lien  thereon  pretended  to  be  saved  to  your 
orators  by  said  merger  agreement;  that  other  of  said  assets  will  be  con- 
sumed in  the  use  thereof  by  said  Central  Leather  Company;  that  your 
orators'  rights,  now  impressed  on  the  assets  of  said  United  States 
Leather  Company,  will  deteriorate,  if  such  assets  are  commingled  with 
the  assets  of  said  Central  Leather  Company,  into  mere  claims,  dependent 
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for  their  final  realization  on  the  continued  prosperity  of  said  Central 
Leather  Company,  and  liable  to  be  wholly  lost  in  the  conduct  of  the 
business  of  that  company  and  to  become  wholly  incapable  of  enforce- 
ment by  this  or  any  other  Court  of  Equity  or  law;  that  your  orators 
cannot  be  compelled  against  their  will  to  forego  their  present  preferen- 
tial claims  and  to  assent  to  the  surrender  to  the  custody  of  another  cor- 
poration, to  be  indistinguishably  mingled  with  its  assets,  the  assets  of 
said  United  States  Leather  Company;  that  the  proposed  merger  agree- 
ment and  the  consolidation  to  be  accomplished  thereby,  are,  against  the 
protests  of  your  orators  and  without  their  consent,  without  warrant  in 
law,  contrary  to  equity,  illegal  and  void. 

29. 

That  the  original  plan  and  agreement  hereinabove  referred  to  and 
the  proposed  merger  and  consolidation  intended  to  make  the  terms  of 
that  plan  and  agreement  compulsory  upon  your  orators  against  their 
wills  were  conceived  in  the  interests  of  the  common  stockholders  of  the 
Central  Leather  Company  and  have  resulted  in  the  issuance  of  $6,200,000 
of  common  stock  of  that  company  to  certain  unnamed  persons  without 
the  receipt  by  that  company  of  the  equivalent  thereof  in  either  cash  or 
property  purchased  and  without  corresponding  contribution  to  the 
capital  of  said  company,  and  that  the  need  for  the  re-adjustment  of  the 
rights  of  the  stock  of  said  United  States  Leather  Company,  referred  to 
in  the  circular  issued  by  the  committee  of  stockholders  set  forth  in  the 
eighth  paragraph  of  this  bill  of  complaint,  was  a  mere  pretense,  and 
the  whole  scheme  now  to  be  consummated  through  the  proposed  merger 
and  consolidation  was  one  for  the  diminution  or  extinguishment  of  the 
preferential  rights  "which  the  holders  of  the  preferred  stock  of  the 
United  States  Leather  Company  then  had  and  now  have,  in  order  that 
the  said  new  interests  and  other  holders  of  the  common  stock  of  the 
United  States  Leather  Company  or  of  the  Central  Leather  Company  thus 
organized  to  take  over  the  property  and  assets  of  the  United  States 
Leather  Company,  might  have  and  enjoy  a  larger  share  of  the  profit  of 
the  said  companies,  than  could  be  had  if  the  preferred  stock  of  the 
United  States  Leather  Company  should  remain  outstanding,  and  the 
said  plan  and  agreement  and  the  said  consolidation  or  merger  to  make 
the  same  effective  against  the  will  of  your  orators  and  other  dissenting 
stockholders,  constitute  a  gross  and  unconscionable  violation  of  the 
rights  of  your  orators  as  the  holders  of  preferred  stock  of  said  United 
States  Leather  Company. 

30. 

That  on  or  about  the  eighteenth  day  of  December  in  the  year  nineteen 
hundred  and  six,  the  Boards  of  Directors  of  said  United  States  Leather 
Company  and  said  Central  Leather  Company  as  then  constituted,  en- 
tered into  an  agreement  of  merger  and  consolidation  of  said  companies 
in  pretended  compliance  with  the  laws  of  this  State  intended  to  accom- 
plish exactly  what  was  contemplated  by  the  plan  and  agreement  of 
December  17,  1904,  hereinabove  referred  to,  a  copy  of  which  proposed 
merger  agreement  is  hereto  annexed  as  Exhibit  K;  that  after  the  making 
of  said  agreement,  meetings  of  the  stockholders  of  said  corporations 
were  called  to  vote  thereon,  but  before  the  day  named  in  the  notices 
therefor,  your  orators,  with  other  preferred  stockholders  of  said  United 
States  Leather  Company,  filed  their  bill  in  this  honorable  court  against 
the  said  companies  and  their  respective  directors,  attacking  the  validity 
of  the  proposed  merger  and  consolidation  and  praying  injunction  against 
its  consummation;  that  on  the  filing  of  said  bill  of  complaint  an  order 
was  made  requiring  the  defendants  to  show  cause  why  an  injunction 
should   not   issue   as   prayed   for,    and   restraining  in   the   meantime    the 
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consummation  of  said  merger  and  consolidation;  that  this  honorable 
court  subsequently  held  such  agreement  to  be  violative  of  the  equitable 
rights  of  your  orators  and  other  preferred  stockholders  of  said  United 
States  Leather  Company;  that  thereupon  the  directors  of  said  companies 
rescinded  said  agreement  of  merger  of  December  18,  1906,  and  entered 
into  a  modified  agreement  under  date  of  October  10,  1907,  a  copy  of  which 
modified  agreement  is  hereto  annexed  as  Exhibit  L;  that  thereupon  this 
court  modified  the  injunction  theretofore  ordered,  to  permit  the  submis- 
sion of  said  modified  agreement  to  the  stockholders  of  said  corporations; 
that  your  orators  and  the  other  complainants  in  said  cause  thereafter 
appealed  from  the  order  modifying  said  injunction  to  the  Court  of  Errors 
and  Appeals  of  this  State,  which  court  upon  the  application  of  your 
orators  and  the  other  appellants  forbade  the  consummation  of  said 
merger  and  consolidation  pending  the  determination  of  said  appeal;  that 
subsequently  the  order  of  this  court  modifying  said  injunction  was  re- 
versed by  said  Court  of  Errors  and  Appeals  and  it  was  by  that  court 
declared  that  the  said  modified  agreement  of  October  10,  1907,  was  un- 
authorized by  law  and  violative  of  the  rights  of  your  orators  and  the 
other  complainants  in  said  cause;  that  thereafter  an  injunction  was 
ordered  by  this  court  forbidding  the  consummation  of  said  merger  and 
consolidation  as  then  proposed,  and  your  orators  beg  leave  to  refer  to 
the  record  of  the  proceedings  in  said  case  in  this  court  and  in  the  said 
Court  of  Errors  and  Appeals  for  greater  certainty  and  as  may  be  neces- 
sary herein. 

That  after  the  decree  of  this  court  enjoining  the  consummation  of  the 
merger  and  consolidation  proposed  under  the  modified  agreement  of 
October  10,  1907,  the  said  Central  Leather  Company  amended  its  charter 
in  Intended  compliance  with  the  laws  of  this  State  with  the  design  to 
make  the  objects  and  purposes  of  said  corporation  as  set  forth  in  its 
articles  of  incorporation  similar  to  the  objects  and  purposes  set  forth 
in  the  certificate  of  incorporation  of  said  United  States  Leather  Company, 
the  said  Court  of  Errors  and  Appeals  in  the  cause  referred  to  having 
held  that  the  objects  and  purposes  of  said  two  corporations  were  as 
described  in  their  respective  charters  so  dissimilar  as  to  make  it  mani- 
fest that  they  were  not  organized  for  the  purpose  of  carrying  on  busi- 
ness of  a  same  or  similar  nature  within  the  meaning  of  the  acts  of  the 
Legislature  under  which  the  merger  and  consolidation  of  said  companies 
was  pretended  to  be  made;  that  a  copy  of  said  amended  charter  of  said 
Central  Leather  Company  is  hereto  annexed  as  part  of  the  merger  and 
consolidation  agreement  of  August  24,  1909  (Exhibit  H.).  and  is  therein 
referred  to,  and  to  it  reference  Is  now  made  without  here  reciting  the 
changes  made  in  said  charter  of  said  Central  Leather  Company  by  the 
amendment  thereof  as  aforesaid;  but  notwithstanding  the  change  in  said 
charter  of  said  Central  Leather  Company,  your  orator  charges  that  in 
fact  and  in  law  it  is  still  true  that  the  said  two  corporations  were  not 
organized  for  the  purpose  of  carrying  on  business  of  the  same  or  a 
similar  nature  within  the  meaning  of  the  Act  of  the  Legislature  of  this 
State  authorizing  the  merger  of  corporations,  and  that  the  merger  of 
said  United  States  Leather  Company  and  said  Central  Leather  Company 
is  not  authorized  thereby  and  cannot  lawfully  be  accomplished  there- 
under. 

31. 

That  as  hereinbefore  set  forth,  the  said  Central  Leather  Company  was 
originally  incorporated  under  and  pursuant  to  the  plan  of  December  17, 
1904,  set  forth  as  Exhibit  B.  of  this  bill  of  complaint,  which  plan  and 
agreement  your  orators  as  preferred  stockholders  of  said  United  States 
Leather  Company  could  not  be  compelled  to  accept  against  their  will, 
and  to  which  they  refused  to  give  their  assent;  that  said  Central  Leather 
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Company  was  not  organized  under  such  conditions  as  to  make  applicable 
to  It  the  legislation  of  this  State  authorizing  the  merger  and  consolida- 
tion of  corporations  organized  for  the  conduct  of  business  of  the  same 
or  a  similar  nature;  that  whatever  the  purposes  set  forth  in  its  charter, 
original  or  amended,  the  real  purpose  of  its  organization  was  part  of  the 
design  set  forth  in  said  agreement  of  December  17,  1904,  and  declared  by 
the  circular  then  addressed  to  the  stockholders  of  said  United  States 
Leather  Company,  set  forth  in  paragraph  8  of  this  bill  of  complaint; 
that  said  Central  Leather  Company  is  the  child  of  said  plan  and  agree- 
ment of  December  17,  1904,  and  cannot  now  deny  its  parentage  or  cover 
Itself  with  statutory  clothing  not  intended  for  its  wearing;  that  the 
merger  statutes  were  intended  to,  and  do,  authorize  the  merger  of  cor- 
porations, independently  organized  in  good  faith  for  the  conduct  of  busi- 
ness of  the  same  or  a  similar  nature,  and  cannot  lawfully  be  employed 
to  combine  two  corporations,  one  of  which  is  the  instrument  of  a  reor- 
ganization of  the  other;  that  such  use  when  first  attempted  in  the  mer- 
ger or  consolidation  of  said  United  States  Leather  Company  and  said 
Central  Leather  Company  by  the  merger  agreement  of  December,  1906, 
and  the  modified  agreement  of  October  10,  1907,  was  a  fraud  on  the 
merger  act  and  on  the  laws  of  this  State,  and  the  merger  or  consolida- 
tion now  proposed  by  the  agreement  of  August  24th,  1909,  is  a  like  fraud 
and  equally  objectionable  in  fact  and  law;  that  the  amendment  to  the 
charter  of  said  Central  Leather  Company  has  in  no  way  changed  the 
situation;  that  the  merger  agreement  now  executed  is  intended  to  ac- 
complish the  original  result,  and  contains  no  changes  except  such  as 
have  been  forced  upon  the  governing  managers  of  the  two  corporations 
by  the  litigation  Instituted  by  your  orators  and  other  preferred  stock- 
holders of  said  United  States  Leather  Company;  that  the  amendment 
to  the  charter  of  said  Central  Leather  Company  and  the  changes  in  the 
agreement  were  made  to,  and  are  intended  to,  escape  the  consequences 
of  such  litigation,  and  to  make  possible  the  illegitimate  use  of  the  cor- 
porate merger  laws  of  this  State  for  a  purpose  never  contemplated  by 
the  Legislature  or  now  justified  thereby;  that  the  present  directors  of  the 
said  United  States  Leather  Company,  with  one  exception,  and  of  the  said 
Central  Leather  Company,  with  four  exceptions,  are  the  directors  who 
were  in  office  when  the  former  merger  agreements  were  made;  that  the 
dominating  influences  In  the  two  companies  are  the  same  that  originated 
the  plan  and  agreement  of  December  17,  1904,  and  the  corporate  action 
of  the  said  United  States  Leather  Company,  both  in  its  Board  of  Directors 
and  in  stockholders  meetings,  is  absolutely  controlled  by  the  Board  of 
Directors  of  the  said  Central  Leather  Company,  as  contemplated  by  said 
original  plan;  that  the  design  disclosed  by  the  plan  and  agreement  of 
December  17,  1904,  was  to  get  rid  of  the  preferential  rights  of  your 
orators  and  other  preferred  stockholders  of  said  United  States  Leather 
Company,  and  the  original  design  is  still  being  pursued,  with  only  this 
change  that  what  was  first  submitted  as  an  invitation,  is  now  attempted 
to  be  enforced  as  a  command;  that  the  directors  of  the  said  Central 
Leather  Company  are  and  have  been  conspiring  together  for  the  purpose 
of  forcing  your  orators  and  other  preferred  stockholders  to  accept  for 
their  preferential  rights,  defined  by  contract.  In  the  assets  of  said  United 
States  Leather  Company,  what,  and  what  only,  said  directors  of  said  Cen- 
tral Leather  Company  may  wish  them  to  have;  that  in  aid  of  their  de- 
sign, they  have  withheld  the  full  preferential  dividend  agreed  to  be  paid 
to  the  preferred  stockholders  of  said  United  States  Leather  Company 
for  several  years  last  past  without  business  need  or  lawful  corporate 
action,  and  have  gone  on  Increasing  the  surplus  of  said  United  States 
Leather  Company  and  increasing  the  arrears  of  preferred  dividends  of 
the    stockholders    of    said    company   in    detriment    of    said    stockholders' 
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rights,  and  for  the  ultimate  benefit,  if  their  plans  succeed,  of  the  com-^ 
mon  stocliholders  of  said  Central  Leather  Company;  and  the  said  di- 
rectors of  said  Central  Leather  Company,  and  many  of  the  same  men  as 
directors  of  the  United  States  Leather  Company,  are  and  have  been  using, 
and  are  further  attempting  to  use,  the  forms  of  law  to  accomplish  the 
aim  aforesaid,  and  to  pervert  to  their  own  purposes  the  corporate  mer- 
ger laws  of  this  State,  in  controversion  of  the  rights  of  your  orators  and 
other  preferred  stockholders  of  said  United  States  Leather  Company; 
and  your  orators  charge  that  the  agreement  of  merger  and  consolidation 
now  proposed  is  in  perversion  and  evasion  of  the  statute  law,  is  hatefuL 
to   equity  and  without   legal  justification. 

32. 

That  some  of  your  orators  are  also  holders  of  small  amounts  of  the 
common  stock  of  said  The  United  States  Leather  Company,  and  that 
while  the  interests  of  such  of  your  orators  as  are  holders  of  such  com- 
mon stock  are  not  large,  your  orators  do  not,  as  holders  of  said  common 
stock,  assent  to  or  approve  of  said  proposed  merger  and  consolidation 
of  the  said  The  United  States  Leather  Company  with  Central  Leather 
Company,  and  do  again  assert  that  it  is  altogether  illegal  and  void. 

33. 

That  the  said  proposed  merger  or  consolidation  is,  for  the  reasons 
herein  above  stated  and  for  other  reasons,  contrary  to  law  and  equity, 
statute  and  public  policy,  illegal  and  violative  of  the  property  rights  of 
your  orators  as  preferred  stockholders  in  the  said  United  States  Leather 
Company. 

All  of  which  actings  and  doings  are  contrary  to  equity  and  good  con- 
science, and  tend  to  the  manifest  wrong,  injury  and  oppression  of  your 
orators  in  the  premises. 

In  consideration  whereof,  and  for  as  much  as  your  orators  are  with- 
out adequate  remedy  in  the  premises  at  and  by  the  strict  rules  of  the 
common  law^  and  can  only  obtain  relief  in  this  honorable  court,  where 
matters  of  this  nature  are  properly  cognizable  and  relievable. 

To  the  end,  therefore,  that  the  said  The  United  States  Leather  Com- 
pany, Central  Leather  Company  (names),  may,  but  without  oath,  which 
is  hereby  waived,  pursuant  to  the  statute,  to  the  best  and  utmost  of  their 
respective  knowledge,  remembrance,  information  and  belief,  full,  true 
and  perfect  answer  make  to  all  and  singular  the  matters  aforesaid,  and 
that  as  fully  and  particularly  as  if  the  same  were  here  repeated  and  they 
and  every  of  them  distinctly  interrogated  thereto. 

And  more  especially  that  the  said  The  United  States  Leather  Company 
may  in  manner  aforesaid  answer  and  set  forth  the  amount  of  its  capital 
stock,  preferred  and  common,  and  the  shares  thereof  issued  and  out- 
standing; the  number  of  shares  of  its  capital  stock,  both  preferred  and 
common,  held  by  the  Central  Leather  Company;  the  dividends  that  have 
been  paid  on  said  stock,  preferred  and  common,  and  when  paid;  the 
amount  of  its  preferred  stock  dividends  as  prescribed  by  its  charter  and 
certificates  of  preferred  stock  in  arrears;  the  amount  of  its  assets  and 
liabilities,  and  particularly  the  amount  of  its  surplus;  the  names  of  its 
directors  and  its  executive  committee  on  the  first  of  December,  1904,  and 
at  all  times  since;  the  corporate  action,  if  any,  which  may  have  been 
taken  by  its  directors  or  by  its  executive  committee  with  reference  to  the 
plan  and  agreement  in  the  foregoing  bill  of  complaint  set  forth  and  re- 
ferred to,  or  with  reference  to  the  merger  or  consolidation  of  the  said 
United  States  Leather  Company  with  the  said  Central  Leather  Company, 
and,  if  any  agreements  or  writings  between  said  companies  or  stock- 
holders or  committees  thereof  have  been  made  relating  to  said  plan  and 
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agreement  or  to  said  merger  or  consolidation  not  set  forth  In  this  bill  of 
complaint,  that  it  may  set  forth  a  true  copy  thereof,  and  may  fully  dis- 
close any  and  all  actions  taken  by  the  said  United  States  Leather  Com- 
pany, its  officers  or  board  of  directors,  looking  towards  the  accomplish- 
ment of  the  said  plan  and  agreement  or  the  said  consolidation  or  mer- 
ger; and  that  the  said  United  States  Leather  Company  may  further  set 
forth  and  discover  the  number  of  shares  of  its  capital  stock  standing 
in  the  names  of  its  directors  and  officers  respectively. 

And  that  the  said  Central  Leather  Company  may  answer  and  set  forth 
for  what  purpose  and  for  what  consideration  the  shares  of  Its  preferred 
and  common  stock  issued  by  it  for  other  purposes  than  the  acquisition 
of  stock  of  the  United  States  Leather  Company  under  the  plan  and  agree- 
ment in  the  foregoing  bill  of  complaint  set  forth  and  referred  to  were 
issued  and  how  many  shares  were  so  issued  and  to  whom,  and  for  what 
purpose  and  at  what  rate  the  mortgage  bonds  of  said  Central  Leather 
Company  not  issued  for  the  purpose  of  acquiring  stock  of  The  United 
States  Leather  Company  under  the  said  plan  of  agreement  were  issued, 
and  in  what  amount  and  to  whom  and  what  properties  and  assets  the 
said  Central  Leather  Company  has  outside  of  the  properties  owned  or 
controlled  by  it  through  its  ownership  of  the  stock  of  The  United  States 
Leather  Company  and  subsidiary  companies,  and  the  names  of  Its  direct- 
ors from  the  date  of  its  incorporation  to  the  present  time,  and  of  its  ex- 
ecutive committee,  and  if  any  corporate  action  has  been  taken,  either  by 
its  directors  or  by  its  executive  committee,  with  reference  to  the  said 
plan  or  agreement  or  to  said  merger  or  consolidation  not  pet  forth  in 
the  foregoing  bill  of  complaint,  that  such  corporate  action  may  be  dis- 
closed and  any  agreements  or  writings  relating  thereto  may  be  set  out, 
and  that  it  may  disclose  and  set  forth  the  amount  of  its  preferred  and 
common  stock  outstanding,  and  the  dividends  that  have  been  paid 
thereon,  and  the  arrears  of  preferred  dividends,  if  any,  and  the  number 
of  shares  of  stock,  preferred  or  common,  of  the  United  States  Leather 
Company  owned  by  the  said  Central  Leather  Company,  whether  appear- 
ing on  the  books  of  said  United  States  Leather  Company  in  the  name 
of  said  Central  Leather  Company  or  not,  the  number  of  shares  of  its 
own  stock  standing  on  its  books  in  the  name  of  any  of  its  officers  or 
directors  respectively,  and  to  whom  the  sixty-two  thousand  shares  of 
common  stock  of  said  Central  Leather  Company  issued  under  the  plan 
and  agreement  aforesaid  were  issued  by  said  Central  Leather  Company, 
and  under  what  conditions  and  for  what  considerations,  if  known  to  said 
Company. 

And  that  the  said  (names)  may  severally,  in  manner  aforesaid,  an- 
swer whether  they  are  directors  of  the  said  United  States  Leather  Com- 
pany or  of  the  said  Central  Leather  Company,  and,  if  so,  when  they  be- 
came such,  and  how  many  shares  of  preferred  and  common  stock  of  either 
the  said  United  States  Leather  Company  or  the  said  Central  Leather 
Company  are  owned  by  them  respectively,  whether  of  record  on  the 
books  of  said  companies  or  otherwise,  and  how  many  shares  of  preferred 
and  common  stock  of  said  United  States  Leather  Company  they  have  re- 
spectively exchanged  for  bonds  and  stocks  of  said  Central  Leather  Com- 
pany, and  whether  they  have  entered  into  any  agreements  or  under- 
standings with  each  other  or  with  other  stockholders  of  the  Central 
Leather  Company  or  of  The  United  States  Leather  Company  for  the  pur- 
pose of  accomplishing  the  merger  and  consolidation  of  said  corporations. 

And  that  the  said  Central  Leather  Companj',  its  directors,  officers  and 
agents,  be  enjoined  from  submitting  to  the  special  meeting  of  the  stock- 
holders of  said  corporation  called  to  be  held  at  the  office  of  the  corpora- 
tion. No.  15  Exchange  Place,  Jersey  City,  New  Jersey,  on  the  twenty- 
fourth   day   of   September,    1909,    at    12.30   o'clock   P.   M.,   or   any   adjourn- 
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ment  thereof  or  any  other  meeting'  called  for  like  purpose,  the  agree- 
ment for  the  consolidation  or  merger  of  the  said  Central  Leather  Com- 
pany and  the  said  United  States  Leather  Company  in  the  foregoing  bill 
of  complaint  referred  to,  or  any  other  agreement  for  like  purpose,  and 
from  holding  said  meeting  or  any  other  meeting  for  like  purpose,  and 
from  receiving  the  votes  at  said  meeting  or  any  adjournment  thereof,  or 
any  other  meeting  called  for  like  purpose,  or  any  stock,  preferred  or 
common,  of  said  Central  Leather  Company  owned  or  controlled  by  any 
other  defendant  herein  named  in  favor  of  said  consolidation  or  merger 
agreement  or  any  other  agreement  for  like  purpose. 

And  that  the  said  Central  Leather  Company,  its  oiBcers,  agents,  proxies, 
attorneys  and  servants  may  be  restrained  and  enjoined  from  voting  any 
stock,  preferred  or  common,  of  the  United  States  Leather  Company, 
owned  or  controlled  by  it,  in  favor  of  the  adoption  of  the  joint  agree- 
ment dated  August  24,  1909,  entered  into  by  the  directors  respectively 
of  The  United  States  Leather  Company,  and  the  Central  Leather  Com- 
pany for  the  merger  and  consolidation  of  said  two  corporations  on  the 
terms  and  conditions  in  said  agreement  set  forth,  being  the  consolida- 
tion or  merger  agreement  in  the  foregoing  bill  of  complaint  referred  to, 
at  the  special  meeting  of  the  stockholders  of  the  said  The  United  States 
Leather  Company  called  to  be  held  at  the  office  of  the  said  The  United 
States  Leather  Company,  No.  15  Exchange  Place,  Jersey  City,  New  Jer- 
sey, on  the  24th  day  of  September,  1909,  at  the  hour  of  twelve  o'clock, 
noon,  or  any  adjournment  thereof,  or  at  any  other  meeting  called  for  that 
purpose,  and  from  taking  any  corporate  action,  signing  any  consents  or 
doing  anything  whatsoever  looking  to  the  merger  and  consolidation  of 
said  Central  Leather  Company  and  said  United  States  Leather  Company. 
And  that  the  said  The  United  States  Leather  Company,  its  directors, 
officers  and  agents,  may  be  enjoined  from  submitting  to  the  meeting  of 
its  stockholders  called  to  be  held  at  the  office  of  the  company,  No.  15 
Exchange  Place,  Jersey  City,  New  Jersey,  on  the  twenty-fourth  day  of 
September,  1909,  at  twelve  o'clock,  noon,  or  any  adjournment  thereof  or 
any  meeting  called  for  like  purpose,  the  agreement  for  the  consolidation 
or  merger  of  the  said  United  States  Leather  Company  and  Central  Leather 
Company  in  the  foregoing  bill  of  complaint  referred  to,  or  any  other 
agreement  for  like  purpose,  and  from  holding  said  meeting  or  any  meet- 
ing called  for  like  purpose,  and  from  receiving  at  such  meeting  the  votes 
of  the  said  Central  Leather  Company  on  any  shares  of  preferred  or  com- 
mon stock  of  said  United  States  Leather  Company  in  favor  of  said  con- 
solidation or  merger  agreement  at  said  meeting  or  any  adjournment 
thereof  or  any  meeting  called  for  like  purpose,  and  from  taking  any  cor- 
porate action  or  doing  anything  whatsoever  looking  to  the  merger  and 
consolidation  of  said  Central  Leather  Company  and  said  United  States 
Leather  Company. 

And  that  the  said  (names),  their  agents,  attorneys,  servants  or  proxies, 
may  be  restrained  and  enjoined  from  voting  any  preferred  or  common 
stock  of  either  The  United  States  Leather  Company  or  the  Central  Leather 
Company  held  or  controlled  by  them  respectively  at  the  meeting  of  the 
Central  Leather  Company  called  for  the  24th  day  of  September,  1909,  at 
12.30  o'clock  P.  M.,  at  the  Company's  office,  No.  15  Exchange  Place,  Jer- 
sey City,  New  Jersey,  or  any  adjournment  thereof  or  any  meeting  called 
for  like  purpose,  or  at  the  meeting  of  the  United  States  Leather  Com- 
pany called  for  the  24th  day  of  September,  1909,  at  the  Company's  office, 
No.  15  Exchange  Place,  Jersey  City,  New  Jersey,  at  12  o'clock,  noon,  or 
any  adjournment  thereof  or  any  meeting  called  for  like  purpose,  in  favor 
of  the  adoption  by  the  stockholders  of  either  corporation  of  the  agree- 
ment of  merger  and  consolidation  between  the  said  corporations  in  the 
foregoing  bill  of  complaint  referred  to,  or  any  other  agreement  for  like 
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purpose,  and  from  taking  any  action,  signing  any  consents  or  doing  any- 
tliing  wiiatsoever  looliing  to  tlie  merger  or  consolidation  of  said  United 
States  Leather  Company  and  said  Central  Leather  Company,  and  that 
the  said  merger  and  consolidation  agreement  may  be  declared  to  be  null 
and  void. 

Or,  that,  if  said  merger  and  consolidation  shall  be  permitted  by  this 
honorable  court,  this  court  may,  prior  to  consummation  thereof,  require 
the  said  United  States  Leather  Company  and  its  said  directors  to  ascer- 
tain by  proper  accounting,  under  the  direction  of  this  court,  the  am-iunt 
of  the  surplus  and  undivided  profits  of  said  Company  lawfully  applicable 
to  the  payment  of  dividends,  and  to  declare  and  pay  to  your  orators  from 
the  surplus  and  undivided  profits  of  said  Company,  the  dividends  agreed 
to  be  paid  to  your  orators,  under  the  provisions  of  the  charter  of  said 
Company  and  the  terms  of  the  preferred  stock  certificates  held  by  your 
orators,  accrued  to  the  day  of  such  merger  and  consolidation. 

And  that  your  orators  may  have  such  other  and  further  relief  in  the 
premises  as  the  nature  of  the  case  shall  require  and  as  shall  be  agree- 
able to  equity  and  good  conscience. 

May  it  please  your  Honor,  the  premises  considered,  to  grant  unto  your 
orators,  not  only  the  State's  writ  of  injunction  issuing  out  of  and  under 
the  seal  of  this  Honorable  Court,  to  be  directed  to  the  said  United  States 
Leather  Company,  its  directors,  officers  and  agents,  restraining  and  en- 
joining it  and  them  from  submitting  to  the  meeting  of  its  stockholders, 
called  to  be  held  at  the  office  of  the  Company,  No.  15  Exchange  Place, 
Jersey  City,  New  Jersey,  on  the  twenty-fourth  day  of  September,  nine- 
teen hundred  and  nine,  at  12  o'clock,  noon,  or  any  adjournment  thereof, 
or  any  meeting  called  for  like  purpose,  the  agreement  for  the  consolida- 
tion or  merger  of  the  said  United  States  Leather  Company  and  Central 
Leather  Company  in  the  foregoing  bill  of  complaint  referred  to,  or  any 
other  agreement  for  like  purpose,  and  from  holding  said  meeting,  or 
any  meeting  called  for  like  purpose,  and  from  receiving  at  such  meet- 
ing the  votes  of  the  said  Central  Leather  Company  on  any  shares  of  pre- 
ferred or  common  stock  of  said  United  States  Leather  Company  in  favor 
of  said  consolidation  or  merger  agreement  at  said  meeting,  or  any  ad- 
journment thereof,  or  any  meeting  called  for  like  purpose,  and  from 
taking  any  corporate  action,  or  doing  any  thing  whatsoever  looking  to 
the  merger  and  consolidation  of  said  Central  Leather  Company  and  said 
United  States  Leather  Company;  and  to  be  directed  to  the  said  Central 
Leather  Company,  its  directors,  officers  and  agents,  enjoining  it  and  them 
from  submitting  to  the  special  meeting  of  the  stockholders  of  said  Cen- 
tral Leather  Company,  called  to  be  held  at  the  office  of  the  corporation. 
No.  15  Exchange  Place,  Jersey  City,  New  Jersey,  on  the  twenty-fourth 
day  of  September,  nineteen  hundred  and  nine,  at  12.30  o'clock  P.  M.,  or 
any  adjournment  thereof,  or  any  other  meeting  called  for  like  purpose, 
the  agreement  for  the  consolidation  or  merger  of  the  said  Central 
Leather  Company  and  the  said  United  States  Leather  Company  in  the 
foregoing  bill  of  complaint  referred  to,  or  any  other  agreement  for  like 
purpose,  and  from  holding  said  meeting,  or  any  other  meeting  for  like 
purpose,  and  from  receiving  the  votes  at  said  meeting  or  any  adjourn- 
ment thereof,  or  any  other  meeting  called  for  like  purpose,  of  any  stock, 
preferred  or  common,  of  said  Central  Leather  Company  owned  or  con- 
trolled by  any  other  defendant  herein  named,  in  favor  of  said  consolida- 
tion or  merger  agreement,  or  any  other  agreement  for  like  purpose;  and 
further  restraining  and  enjoining  the  said  Central  Leather  Company,  its 
officers,  agents,  proxies,  attorneys  and  servants  from  voting  any  stock, 
preferred  or  common,  of  the  United  States  Leather  Company  owned  or 
controlled  by  it  in  favor  of  the  adoption  of  the  joint  agreement  dated 
August  24th,   nineteen  hundred  and  nine,   entered  into  by  the  directors 
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respectively  of  the  United  States  Leather  Company  and  the  Central 
Leather  Company,  for  the  merger  and  consolidation  of  the  said  two  cor- 
porations, on  the  terms  and  conditions  in  said  agreement  set  forth,  and 
being  the  consolidation  or  merger  agreement  in  the  foregoing  bill  of 
complaint  referred  to,  at  the  special  meeting  of  the  stockholders  of  the 
said  United  States  Leather  Company  called  to  be  held  at  the  office  of  the 
said  United  States  Leather  Company,  No.  15  Exchange  Place,  Jersey 
City,  New  Jersey,  on  the  twenty-fourth  day  of  September,  nineteen  hun- 
dred and  nine,  at  the  hour  of  twelve  o'clock,  noon,  or  any  adjournment 
thereof,  or  at  any  other  meeting  called  for  that  purpose,  and  from  taking 
any  corporate  action,  signing  any  consents,  or  doing  anything  whatso- 
ever looking  to  the  merger  and  consolidation  of  said  Central  Leather 
Company  and  said  United  States  Leather  Company;  and  to  be  directed  to 
the  said  (names),  their  agents,  attorneys,  servants  or  proxies,  enjoining 
them  and  restraining  them  and  each  of  them  from  voting  any  preferred 
or  common  stock  of  either  the  United  States  Leather  Company  or  the 
Central  Leather  Company,  held  or  contralled  by  them  respectively,  at 
the  meeting  of  the  Central  Leather  Company  called  for  the  24th  day  of 
September,  nineteen  hundred  and  nine,  at  12.30  o'clock  P.  M.,  at  the  Com- 
pany's olTice,  No.  15  Exchange  Place,  Jersey  City,  New  Jersey,  or  any 
adjournment  thereof,  or  any  meeting  called  for  like  purpose,  or  at  any 
meeting  of  the  United  States  Leather  Company  called  for  the  24th  day 
of  September,  nineteen  hundred  and  nine,  at  the  Company's  office.  No.  15 
Exchange  Place,  Jersey  City,  New  Jersey,  at  twelve  o'clock,  noon,  or  any 
adjournment  thereof,  or  any  meeting  called  for  like  purpose,  in  favor  of 
the  adoption  by  the  stockholders  of  either  corporation  of  the  agreement 
of  merger  and  consolidation  between  the  said  corporations  in  the  fore- 
going bill  of  complaint  referred  to,  or  any  other  agreement  for  like 
purpose,  or  from  taking  any  action,  signing  any  consents  or  doing  any- 
thing whatsoever  looking  to  the  merger  or  consolidation  of  said  United 
States  Leather  Company  and  said  Central  Leather  Company;  and,  if  said 
merger  and  consolidation  shall  be  permitted  by  this  honorable  Court, 
enjoining  and  commanding  the  said  United  States  Leather  Company 
and  its  Directors  aforesaid,  to  ascertain  by  proper  accounting,  under 
the  direction  of  this  Court,  the  amount  of  the  surplus  and  undivided 
profits  of  said  Company  lawfully  applicable  to  the  payment  of  dividends 
and  to  declare  and  pay  to  your  orators  before  such  merger  and  consoli- 
dation shall  be  consummated,  from  the  surplus  and  accumulated  profits 
of  said  company,  the  dividends  agreed  to  be  paid  to  your  orators  under 
the  provisions  of  the  charter  of  said  Company,  and  the  terms  of  the  pre- 
ferred stock  certificates  held  by  your  orators,  accrued  to  the  day  of  such 
merger  and  consolidation;  but  also  the  State's  writ  of  subpoena,  issuing 
out  of  and  under  the  seal  of  this  Honorable  Court,  to  be  directed  to  the 
United  States  Leather  Company,  Central  Leather  Company  (names),  com- 
manding them  and  each  of  them,  by  a  certain  day  and  under  a  certain 
penalty  therein  to  be  expressed,  to  be  and  appear  before  your  Honor  in 
this  Honorable  Court,  then  and  there  to  answer  all  and  singular  the  said 
premises,  and  to  stand  to,  abide  by  and  perform  such  order  and  decree 
therein  as  to  your  Honor  shall  seem  meet  and  as  shall  be  agreeable  to 
equity  and  good  conscience. 

And  your  orators,  as  in  duty  bound,  will  ever  pray,  etc. 

PITNEY,   HARDIN  &  SKINNER, 

Solicitors  for  and  of  Counsel 
with    Complainants. 
Eugene  D.  Hawkins, 
Lewis  L.  Delafield, 

Of  Counsel. 
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(See  also   Reports.) 


WRIT  OF  CERTIORARI   TO   REVIEW   ASSESSMENT. 

NEW  JERSEY,  ss.: 

The  State  of  New  Jersey,  to  the  State  Board  of  Assessors  of  the  State  of 
New  Jersey,  and  J.  Willard  Morgan,  Comptroller  of  the  State  of 
New  Jersey,  Greeting: 
We  being  willing  for  certain  reasons  appearing  In  the  affidavit  of 
Guert  G.  Jackson,  filed  herein,  to  be  certified  of  a  certain  franchise  tax 
assessed  by  said  State  Board  of  Assessors  on  the  capital  stock  issued 
and  outstanding  for  the  year  1904  of  the  New  York  and  New  England 
Steamship  Company,  alleged  to  have  been  done  under  and  by  virtue  of 
an  act  entitled  "An  act  to  provide  for  the  imposition  of  State  taxes  upon 
certain  corporations  and  for  the  collection  thereof,"  approved  April  18, 
1884,  and  the  supplements  thereto,  we  do  command  you  that  the  said  as- 
sessments of  tax  for  the  year  1904,  made  by  the  said  State  Board  of  As- 
sessors, together  with  all  things  touching  and  concerning  the  same  as 
fully  and  entirely  as  before  you  they  remain,  to  our  Justices  of  our  Su- 
preme Court  of  Judicature  at  Trenton,  on  the  fourteenth  day  of  Febru- 
ary next,  you  certify  and  send,  together  with  this  writ,  that  therein  may 
be  done  what  of  right  and  according  to  the  laws  of  this  State  should  be 
done. 

Witness,   William   S.   Gummere,   Esquire,   Chief  Justice   of  our  Supreme 
Court  at  Trenton,  this  27th  day  of  January,  A.  D.  1905. 

W^m.    Riker,    Jr., 

Clerk. 
Lucius  L..  Gilbert, 

Attorney. 
Allocatur,  January  25,  1905. 

Jonathan  Dixon, 

Just.  Sup.  Ct. 
State  of  New  York, 
County  of  New  York. 
Guert  G.  Jackson,  being  duly  sworn,  according  to  law,  upon  his  oath, 
deposes  and  says:  That  he  resides  in  Metuchen,  in  the  State  of  New  Jer- 
sey: that  he  is  now  and  ever  since  the  organization  thereof  has  been 
the  secretary  and  a  director  of  the  New  York  and  New  England  Steam- 
ship Company,  a  corporation  duly  organized  and  existing  under  the  laws 
of  the  State  of  New  Jersey;  that  said  corporation  was  duly  Incorporated 
under  an  act  of  the  Legislature  of  the  State  of  New  Jersey,  entitled  "An 
Act  Concerning  Corporations  (Revision  of  1896)"  on  the  25th  day  of 
April,  1903;  that  deponent,  as  secretary  of  said  company,  did  draw  and 
duly  file  with  the  State  Board  of  Assessors  of  the  State  of  New  Jersey, 
at  Trenton,  N.  J.,  for  the  year  1904,  a  return  under  and  pursuant  to  an 
act  of  the  Legislature  of  the  State  of  New  Jersey  entitled  "An  Act  to 
provide  for  the  Imposition  of  state  taxes  upon  certain  corporations  and 
for  the  collection  thereof,"  approved  April  18,  1884,  and  the  supplements 
thereto;  that  in  such  return  deponent  stated  that  the  sum  of  $1,706,650 
was  the  amount  of  capital  stock  issued;  that  said  statement  was  errone- 
ous, and  deponent  hereto  annexes  a  corrected  return  for  said  year  1904; 
that   the  actual   amount  of  capital   stock   Issued   and   outstanding  on   the 
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first  day  of  January,  1904,  was  $700,000,  and  that  no  stock  has  been  issued 
since  that  day;  that  on  the  20th  day  of  July,  1903,  said  company  pur- 
chased certain  property  and  issued  in  payment  therefor  $700,000  of  stock 
of  the  company,  being  the  stocli  referred  to  above  as  issued  and  out- 
standing on  said  first  day  of  January,  1904;  that  the  error  in  said  re- 
turn to  the  said  State  Board  of  Assessors  was  a  clerical  error  which  arose 
under  the  following  circumstances:  At  a  meeting  of  the  directors  of  said 
comany  held  June  4,  1903,  an  executory  agreement  was  authorized  by 
said  directors  to  be  made  with  one  P.  M.  Mowry  under  the  terms  that 
said  Mowry  was  to  become  entitled  to  $200,000,  par  value,  of  preferred 
stock  and  $800,000,  par  value,  of  common  stock  of  said  company;  that 
such  agreement  has  never  been  carried  out  and  since  its  execution  by  the 
company  has  been  canceled  by  mutual  consent;  that  for  the  purpose  of 
carrying  out  said  agreement  certificates  for  said  $200,000  of  preferred 
stock  and  $800,000  of  common  stock  were  drawn  in  the  name  of  said 
P.  M.  Mowry  and  corresponding  entries  made  on  the  stubs  of  the  stock 
certificate  book  without  explanation  thereon;  the  shares  of  stock  repre- 
sented by  such  certificates  were  never  paid  for  and  no  subscription  agree- 
ment was  ever  made  for  such  shares  and  such  certificates  have  since 
been  canceled;  that  in  making  up  said  return  to  the  State  Board  of  As- 
sessors deponent  used  the  stubs  of  the  certificate  books,  from  which  it 
appeared  that  $1,706,650  of  stock  was  issued  and  outstanding;  that  said 
assessment  against  said  corporation  for  the  year  1904  was  illegal  for  the 
reason  that  on  the  first  day  of  January  of  said  year  and  at  all  times 
since  the  organization  of  said  company  the  entire  amount  of  capital 
stock  issued  and  outstanding  was  and  now  is  $700,000. 

Wherefore,  the  said  New  York  and  New  England  Steamship  Company 
prays  that  it  may  have  a  writ  of  certiorari  allowed  it  to  have  the  said 
assessment  for  the  year  1904  brought  up  for  review  and  revised  and 
corrected  according  to  law. 

Guert  G.  Jackson. 

Subscribed  and  sworn  to  before  me  at  ~\ 
the  City  of  New  York,  in  the  County    I 
and    State    of    New    York,    this    12th    f 
day   of  January,   1905.  J 

Herbert   S.   Murphy, 
[Notarial   Seal.]  Notary   Public, 

New  York  City. 


PETITION  FOR  REVIEW  OF  ASSESSMENT. 

To  the  State  Board  of  Assessors. 

Trenton,  New  Jersey. 
Gentlemen: 

Your  petitioner,   the    Company, 

a  corporation  duly  organized  and  existing  under  the  laws  of  the  State 
of  New  Jersey,  hereby  respectfully  appeals  from  the  assessment  of  State 
franchise  tax,  amounting  to  the  sum  of  $ levied  by  your  honor- 
able Board  for  the  year  19..  against  your  petitioner,  and  submits  the 
following  reasons  why  said  tax  is  considered  excessive  and  unjust: 

Wherefore  your  petitioner  prays  your  honorable  Board  to  review  the 
assessment  as  aforesaid,  and  to  adjust  and  amend  the  same  in  conformity 
with  the  facts  herewith  submitted. 

In    witness    whereof,    the    Com- 
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pany  hath,  by  its  hereunto  set  its  hand  and  seal  this 

day   of ,   19... 

Witness: 


State  of  New  Yorlt,  ■» 
New  York  County,  f^-- 

,  being  duly  sworn  according  to  law,  on  his  oath  deposes 

and  says  that  he  Is  of  the  

Company,   and   that  the  contents   of  the   foregoing  peti- 
tion are  correct  and  true,  to  the  best  of  his  knowledge  and  belief. 
Sworn  and  subscribed  before  me  this 


day  of   19... 


A  Commissioner  of  Deeds  for  the  State 
of  New  Jersey,  residing  in  New  Tork. 
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TRANSFER  OF  SHARES. 


TRANSFER  OF  SUBSCRIPTION. 

For  Value  Received,  I ,  have  sold,  assigned  and 

transferred,    and    by    these    presents    do    sell,    assign    and    transfer    unto 

all  my  right,  title  and  interest  in  and  to 

share. .  of  the  Capital  Stock  of  ,  a  cor- 
poration of  the  State  of and  I  do  hereby  author- 
ize and  empower  the  Treasurer  or  Secretary  of  said  corporation  to  reg- 
ister this  transfer  on  the  books  of  the  Company. 

Witness  my  hand  and  seal,  this   day  of ,  19. . 

(US.) 

In  presence  of: 


Transferee's  address 


TRANSFER  OP  STOCK. 

Know  all  Men  by  these  Presents:  That for  value 

received   have  bargained,   sold,   assigned   and   transferred,   and  by   these 

presents  do  bargain,  sell,  assign  and  transfer  unto   

standing  in name  on  the  books  of  the   

and  do  hereby  constitute  and  appoint true  and  law- 
ful   attorney,    Irrevocable    for    and    in    name    and 

stead,  but  to  . . , use,  to  sell,  assign,  transfer  and  set  over,  all  or 

any  part  of  the  said  stock,  and  for  that  purpose,  to  make  and  execute 
all  necessary  acts  of  assignment  and  transfer,  and  one  or  more  persons 
to  substitute,  with  like  full  power,  hereby  ratifying  and  confirming  all 
that  said  attorney  or  sub- 
stitute or  substitutes,  shall  lawfully  do  by  virtue  hereof. 

In  Witness  Whereof, have  hereunto  set hand  and 

seal  the   day  of   ,  19... 

Signed,  sealed  and  delivered  in  the  presence  of 
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TRANSFER  OF  SHARES  (FORMS  PRESCRIBED  BY  NEW 
YORK  STOCK  EXCHANGE). 


FORM  OF  ASSIGNMENT. 
Form  No.  1. 

Form  of  Assignment  on  a  Certificate  of  Stock  Accepted  by  the  Commit- 
tee on  Stock  List: 

FOR  VALUE  RECEIVED   hereby  sell,  assign  and  transfer  unto 

Shares 

of  the  Capital  Stock  represented  by  the  within  Certificate,  and  do  hereby 

irrevocably  constitute  and  appoint Attorney  to 

transfer  the  said  stock  on  the  Books  of  the  within  named  Company  with 
full  power  of  substitution  in  the  premises. 
Dated   19 . . . 

In  Presence  of 


FORM  OF  POWER  OF  SUBSTITUTION. 

Power  of  Substitution  to  be  placed  on  the  back  of  a  Certificate  when 
name  of  Attorney  has  been  filled  in,  with  the  name  of  an  individual  or 
a  firm. 

"I   [or  We]   hereby  irrevocably   constitute  and  appoint    

my  [or  our]  substitute  to  transfer  the  within  named 

Stock  under  the  foregoing  power  of  Attorney,  with  like  power  of  Sub- 
stitution." 

Dated 19. .. 

In  the  Presence  of 


FORMS    FOR    NOTARIAL    ACKNOWLEDGMENTS    AND    DEPOSITIONS 
PRESCRIBED   BY  THE  COMMITTEE  ON  SECURITIES. 

Form  No.  2. 

Acknowledgment  by  an  Individual  by  Whom  an  Assignment  or  a  Power 
of  Substitution  Is  Executed. 

State  of ) 

County  of   |  ^^• 

On  this day  of 19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known,  and  known  to  me  to  be  the  individual  named  in  the  within 
Certificate,  and  described  in  and  who  executed  the  foregoing  Instrument, 
and  acknowledged  to  me  that  he  executed  the  same. 


[Seal]  

If  used  for  a  Power  of  Substitution,   substitute  for  the  word  Instru- 
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ment,  "Power  of  Substitution,  dated   19.  .,"  the 

date  referred  to  filled  in. 

Form  No.  3. 

Acknowledgment  for  Firm. 

State  of I  yg 

County  of   ) 

On  this day  of  19 . .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known,  and  known  to  me  to  be  one  of  the  firm  of 

named  in  the  within  Certificate,   and  described  in  and 

who  executed  the  foregoing  Instrument,  and  acknowledged  to   me  that 
he  executed  the  same  as  the  act  and  deed  of  said  firm. 


[Seal]  

If  used  for  a  firm  that  has  dissolved,  omit  the  word  "be"  in  third  line 
and  substitute  the  words  "have  been  on  19.  ■•" 

If  used  for  a  Power  of  Substitution,  executed  by  a  firm  that  has  dis- 
solved, substitute  for  the  word  Instrument,  "Power  of  Substitution,  dated 
19. .,"  the  dates  referred  to  filled  in. 

Form  No.  4. 

Joint  Acknowledgment  of  Execution  of  an  Assignment  made  by  Hus- 
band and  Wife. 

State  of \^  gg 

County  of  J 

On  this   day  of   19. .,  before  me  came   

and   her  husband,  both  of  them  known 

to  me,  and  they  severally  acknowledged  that  they  executed  the  foregoing 
(or  within)  Assignment  and  Power  of  Attorney,  for  the  purpose  therein 
mentioned. 


[Seal]  

Form  No.  5. 

Acknowledgment  of  an  Assignment  Executed  by  an  Unmarried  "Woman 
or  a  Widow. 

State  of  )  gg 

County  of ) 

On  this   day  of 19.  •,  before  me  personally  came 

to  me  known  and  known  to  me   (or  satisfactorily 

proven  to  me)  to  be  an  unmarried  woman  (or  widow)  and  known  to  me 
to  be  the  same  person  named  in  the  within  certificate  of  stock  and  de- 
scribed in  and  who  executed  the  foregoing  (or  within)  Assignment  and 
Power  of  Attorney,  and  acknowledged  to  me  that  she  executed  the  same 
for  the  purpose  named. 


[Seal]  

Form  No.  6. 

Notarial  Acknowledgment  for  Assignment  or  a  Power  of  Substitution 
Executed  by  a  Member  Suspended  for  Insolvency. 


State  of  1 


County  of  

On  this   day  of 19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known  and  known  to  me  to  be  the  individual  named  in  the  within 
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Certificate,  and  described  in  and  who  executed  the  foregoing  Instrument, 
and  acknowledged  to  me  that  he  executed  the  same  on 19. .. 


[Seal]  

If  used  for  a  Power  of  Substitution,   substitute  the  words  "Power  of 
Substitution  dated   19 .  .,"  for  the  word  "Instrument." 

Form  No.  7. 

Notarial  Acknowledgment  for  Assignment  or  a  Power  of  Substitution 
Executed  by  a  Firm  Suspended  for  Insolvency. 

State  of >    ^ 

County  of ) 

On  this   day  of .,  19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known  and  known  to  me  to  be  one  of  the  firm  of  

named  in   the   within   Certificate,   and   described   in 

and   who   executed   the   foregoing  Instrument,   and  acknowledged   to  me 

that  he  executed  the  same  on    ,  19..,  as  the  act  and  deed 

of  said  firm.  


[Seal] 

If  used  for  a  firm  that  has  dissolved,  substitute  the  words  "have  been" 
for  the  word  "be"  in  third  line. 

For  a  Power  of  Substitution,  substitute  the  words  "Power  of  Substitu- 
tion dated   ,  19. .,"  for  the  word  "Instrument." 

Form  No.  8. 

Deposition  by  a  Witness  of  the  Execution  of  an  Assignment  or  a  Power 
of  Substitution  by  an  Individual. 

State  of ) 

County  of  \ 

On  this day  of 19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known,  who  being  by  me  first  duly  sworn  did  depose  and  say  that 

he  resides  at ,  that  he  knew named 

and  described  in  the    instrument,  which  was  signed  In 

witness'  presence.  


[Seal] 

If  used  for  a  Power  of  Substitution,  executed  by  an  individual,  see  in- 
structions in  Form  No.  2. 

Form  No.  9. 

Deposition  by  a  Witness  of  the  Execution  of  an  Assignment  or  a  Power 
of  Substitution  by  a  Firm. 

State  of  

County  of  

On  this day  of .,  19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known,  who,  being  by  me  first  duly  sworn,  did  depose  and  say  that 

he  resides  at  that  he  knew 

and  knew  him  to  be  one  of  the  firm  of 

named  and  described  in  the Instrument,  which  was  signed 

In  witness'  presence.  


[Seal] 

If  used  for  a  firm  that  has  dissolved,  or  for  a  Power  of  Substitution 
executed  by  a  firm  that  has  dissolved,  see  Instructions  In  Form  No.  3. 
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DETACHED  ASSIGNMENT  AND  POWER  OF  ATTORNEY  FOR  STOCKS 

OR  BONDS. 
Form  No.  10. 

For  value  received  have  bar- 
gained, sold,  assigned,  and  transferred,  and  by  these  presents  do  bargain, 

sell,  assign  and  transfer  unto  Shares  of  the 

Capital   Stock    (or   one    [1]    Bond)    of 

the    standing  in    

name  on  the  books  of  said   represented 

by  Certificate   (or  bond  for   $ ) 

No herewith,   and    do    hereby   constitute   and 

appoint  true  and  lawful  at- 
torney, irrevocable  for   and  in    

name  and  stead,  but  to   use,  to 

sell,  assign,  transfer  and  set  over,  all  or  any  part  of  the  said  stock,  and 
for  that  purpose  to  make  and  execute  all  necessary  acts  of  assignment 
and  transfer,  and  one  or  more  persons  to  substitute  with  like  full  power, 

hereby  ratifying  and  confirming  all  that  

said  Attorney  or   substitute  or  sub- 
stitutes shall  lawfully  do  by  virtue  hereof. 
Dated   19. .. 


In  Presence  of 


BS. 


Form  No.  11. 

Acknowledgment  on  a  Detached  Assignment  Made  by  an  Individual. 

State  of  

County  of  

On  this day  of 19. .,  before  me,  a  Notary  Public 

for  the  County  of personally  came    to 

me  known  to  be  the  individual  named  in  the  annexed  Certificate  of  Stock 
(or  Bond)  and  described  in  and  who  executed  the  foregoing  Instrument, 
and  acknowledged  to  me  that  he  executed  the  same. 


TSeal] 

Form  No.  12. 

Acknowledgment  on  a  Detached  Assignment  executed  by  a  Firm. 

State  of  "» 

County  of f^^' 

On  this   day  of 19.  .,  before  me,  a  Notary  Public 

for  the  County  of personally  appeared 

to  me  known,  and  known  to  me  to  be  one  of  the  firm  of 

named   in   the   annexed   Certificate  of   Stock    (or   Bond) 

and  described  In  and  who  executed   the   foregoing  Instrument,   and   ac- 
knowledged that  he  executed  the  same  as  the  act  and  deed  of  said  firm. 


ISeal] 

If  used  for  a  firm  that  has  dissolved,  see  Instruction  in  Form  No.  3. 
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VOTING  TRUSTS  AND  AGREEMENTS. 


This  Ap^reenient,  dated  the day  of ,  19- .,  made  by 

and  between  the  several  stockholders  of  the   

a  corporation  of  the  State  of  New  Jersey   (hereinafter  called  the  "Com- 
pany"),  who   have    subscribed   or  hereafter   may   subscribe    their   names 

hereto,  parties  of  the  first  part,  and and 

both  of  the  City  of  New  York  (hereinafter  called  "the  Trus- 
tees"),  parties   of   the   second    part, 
Wltuesseth: 

AVhereas   the   company    is    about   to    issue   its   certain   ten   year   six   per 

cent,  gold  bonds,  bearing  date  of   19. .,  secured  by 

Its  mortgage  or  deed  of  trust  to  the    Trust 

Company,  as  Trustees,  for  the  purpose,  among  other  things,  of  refunding 
Its  present  bonded  and  other  indebtedness;  and 

Whereas  for  the  purpose  of  securing  a  fixed  policy  in  the  management 
of  the  company  until  such  bonds  shall  be  retired  or  paid,  the  holders  of 
certain  shares  of  stock  of  the  company  who  are  also  about  to  acquire 
certain  of  said  bonds,  have  agreed  to  form  a  voting  trust  on  the  terms 
and   conditions  hereinafter  set  forth; 

Now,  therefore,  in  consideration  of  the  premises,  and  of  the  mutual 
covenants,  promises  and  agreements  hereinafter  set  forth,  it  is  agreed 
by  and  between  the  parties  hereto  as  follows: 

First:  The  parties  of  the  first  part,  severally,  have  assigned  and  trans- 
ferred and  do  hereby  assign  and  transfer  unto  the  parties  of  the  second 
part,  the  number  of  shares  of  stock  of  the  company  set  opposite  their 
respective  signatures  hereto,  in  trust  nevertheless,  for  the  uses  and  pur- 
poses and  upon   the  terms  and  conditions   hereinafter  set  forth. 

Second:  The  Trustees  agree  with  the  parties  of  the  first  part  and  with 
each  and  every  holder  of  trust  certificates  issued  as  hereinafter  provided 
that,  from  time  to  time,  upon  request,  they  will  issue  to  the  holder  of 
any  share  or  shares  of  stock  of  the  company  so  assigned  or  to  be  as- 
signed to  the  trustees  as  aforesaid,  a  trust  certificate  in  substantially  the 
following  form: 

VOTING  TRUST  CERTIFICATE. 

No Shares. 

We and   trustees  under  a 

certain  voting  trust  agreement  in  respect  to  the  shares  of  stock  of  the 

Company,  a  corporation  of  the  State  of 

New   Jersey    (hereinafter   called    the    "Company"),    dated    the    

day  of    ,    19..,   to   which  agreement  the  holder   hereof  assents 

by  accepting  this  certificate,  hereby  certify  that of 

is    the    beneficial    owner    of    

shares  of  the  capital  stock  of  the  company,  registered  in  our  names  as 
Trustees  on  the  books  of  the  company,  without,  however,  the  right  to 
vote  upon  any  of  said  shares,  which  right  as  well  as  all  other  rights  ap- 
pertaining to  said  shares,  except  as  in  and  by  said  agreement  is  other- 
wise expressly  provided,  are  vested  exclusively  in  and  are  to  be  exer- 
cised by  the  undersigned   trustees,   and  their  successors. 

The  holder  of  this  certificate  will  be  entitled  to  receive  payments  equal 
to  the  dividends,  if  any,  collected  by  the  trustees  upon  the  like  number 
of  shares. 

The  powers  of  the  trustees  with  respect  to  the  shares  of  stock  of  the 
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compans-  held  in  trust,  as  aforesaid,  will  continue  for  the  period  of  ten 
years  from  the  day  of  ,  19...  unless  sooner  ter- 
minated as  provided  in  the  said  agreement. 

Upon  the  termination  of  such  trust,  the  holder  hereof  will  be  entitled 
to  receive  from  the  trustees,  upon  surrender  of  this  certificate,  a  certifi- 
cate for  a  like  number  of  shares  of  stock  of  the  company. 

The  beneficial  interest  in  the  shares  of  stock  represented  by  this  cer- 
tificate is  assignable  only  by  transfer  upon  the  register  kept  by  the 
trustees  for  that  purpose  by  the  holder  hereof  in  person,  or  by  his  attor- 
ney, upon  the  surrender  of  this  certificate  properly  assigned. 

This  certificate  is  issued  pursuant  to  and  is  subject  to  the  terms  and 
conditions  of  said  agreement  of   19 . .. 

Dated,  New  York,  19 . ..  


Trustees. 
Third:  Any  holder  of  stock  of  the  company  may  at  any  time  prior  to 
the  termination  of  this  agreement,  upon  surrendering  to  the  trustees  his 
certificate  of  stock,  properly  assigned  and  transferred  to  the  trustees, 
become  entitled  to  all  the  benefits  of  this  agreement  and  subject  to  all 
the  terms  and  provisions  hereof.  The  trustees  shall,  upon  the  surrender 
to  them  of  any  such  certificate  of  stock  so  assigned  and  transferred, 
cause  to  be  delivered  to  the  stockholder  so  transferring  the  same  a  cer- 
tificate substantially  similar  in  form  to  the  form  of  certificate  herein- 
before set  forth,  in  respect  to  the  stock  so  transferred  to  the  trustees. 

Fourth:  The  trustees  shall  keep  at  the  ofHce  of  the  company  in  the 
City  of  New  York  a  register  in  which  shall  be  entered  the  names  and 
post  office  addresses  of  the  holders  of  trust  certificates,  with  the  num- 
bers of  and  number  of  shares  represented  by  the  trust  certificates  held 
by  them,  respectively.  No  assignment  of  the  beneficial  interest  in  the 
shares  of  stock  represented  by  any  trust  certificate  shall  be  valid  until 
entered  on  such  register  by  the  holder  thereof  in  person  or  by  his  attor- 
ney, upon  surrender  and  cancellation  of  trust  certificates  representing  a 
like  number  of  shares.  Every  such  assignment  shall  be  in  writing,  in 
such  form  as  shall  be  approved  by  the  trustees.  The  trustees  may  at  all 
times  treat  the  registered  holder  of  any  trust  certificate  as  the  owner 
thereof. 

Fifth:  On  the   day  of   19.  .,  or  whenever  prior  to 

that  date  the  trust  hereby  created  shall  terminate  as  hereinafter  pro- 
vided, the  trustees  in  exchange  for  and  upon  surrender  of  any  trust 
certificate  then  outstanding  will,  in  accordance  with  the  terms  hereof, 
cause  a  proper  certificate  of  stock  of  the  company  to  be  delivered  to  the 
holder  of  such  trust  certificate,  and  may  require  the  holders  of  trust 
certificates  to  exchange  them  for  certificates  of  stock. 

Sixth:  The  trust  hereby  created  shall,  at  the  option  of  a  majority  in 
interest    of   the   holders   of   the   outstanding   trust   certificates,    terminate 

prior  to  the  said   day  of  19. .,  whenever  all  of  the 

outstanding  bonds  of  the  company  now  issued  or  hereafter  issued  pur- 
suant   to   the    provisions   of   a   certain   mortgage   or   deed   of   trust,    dated 

19.  .,  made  by  the  company  to  the   Trust 

Company,    as    Trustees,    and    the    supplemental    agreement    between    the 

company 'and   said  Trust  Company,   dated    19...   shall  be 

retired  or  paid  or  the  holders  thereof  shall  in  writing  consent  to  the 
termination  of  said  trust. 

Seventh:  The  trustees  possess  and  shall  be  entitled  in  their  discretion 
to  exercise  until  the  actual  delivery  of  stock  certificates  in  exchange  for 
trust  certificates,  all  rights  and  powers  as  absolute  owners  of  said  stock. 
Including  the  unrestricted  right  to  vote  for  every  purpose  and  to  consent 
o  any  corporate  act  of  the  company,  it  being  expressly  stipulated  that 
no  voUng  right  passes  by  or  under  said  trust  certificates,  or  by  or  under 
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this  agreement,  or  any  other  agreement,  express  or  implied,  except  as 
herein  expressly  provided.  The  trustees  may  vote  the  shares  of  stock 
held  by  them  in  trust  pursuant  to  this  agreement  in  person  or  by  proxy 
to  one  of  the  trustees  or  to  any  other  person,  and  they  may  vote  such 
shares  for  themselves  as  directors. 

Blghth:  Any  and  all  dividends  which  may  at  any  time  be  declared  and 
paid  upon  the  said  shares  of  stock  shall,  when  received  by  the  trustees 
be  by  them  forthwith  paid  over,  without  charge  or  compensation  for 
their  services,  to  the  holders  of  trust  certificates  hereunder,  pro  rata  ac- 
cording to  the  number  of  shares  of  stock  represented  by  such  trust  cer- 
tificate. 

Ninth:  In  voting  the  stock  held  by  them  the  trustees  covenant  and 
agree  that  they  will  exercise  their  best  judgment  from  time  to  time  to 
secure  suitable  directors,  to  the  end  that  the  affairs  of  the  company  shall 
be  properly  managed,  and  in  voting  and  in  acting  on  other  matters  which 
shall  come  before  them  as  stockholders  or  at  stockholders'  meetings 
they  will  likewise  exercise  their  best  judgment;  but  they  assume  no  re- 
sponsibility in  respect  of  such  management,  or  in  respect  of  any  action 
taken  by  them  as  trustees  hereunder,  or  of  any  matter  or  thing  done  or 
suffered  or  omitted  to  be  done  under  this  agreement,  except  for  their  own 
individual  negligence  or  misconduct. 

Tenth:  Either  trustee  may  at  any  time  resign  by  delivering  to  the 
other  trustee  his  resignation  in  writing,  to  take  effect  not  less  than  ten 
days  thereafter.  In  case  of  the  death  or  resignation  or  the  inability  of 
either  trustee  to  act,  the  vacancy  so  occurring  may  be  filled  by  the  ap- 
pointment of  a  successor  to  be  made  by  a  majority  in  interest  of  the 
holders  of  outstanding  trust  certificates.  In  default  of  such  appoint- 
ment the  surviving  or  remaining  trustees  shall  have  all  the  powers  and 
perform  all  the  duties  of  the  trustees  hereunder. 

Eleventh:  This  agreement  may  be  executed  in  several  counterparts, 
each  of  which  so  executed  shall  be  deemed  to  be  an  original,  and  such 
counterparts  shall  together  constitute  one  instrument. 

In  fvitnesfs  whereof  the  trustees  have  hereunto  set  their  hands  and 
seals,  and  the  parties  of  the  first  part,  respectively,  have  hereunto  sub- 
scribed their  names  and  set  opposite  their  signatures  the  number  of 
shares  of  stock  of  the  company  held  by  them  respectively.  In  pres- 
ence of:  [L.  S.] 

[L.  S.] 

Snbscrlber8. 

Names.  Addresses.  No.  of  Shares. 


TRANSFER   OF   RIGHTS   UNDER   VOTING   TRUST  CERTIFICATE. 

For  value  Received    hereby  sell,   assign  and  transfer 

unto the  beneficial  interest  in   

of  the  shares  of  capital  stock  represented  by  the  within  voting  trust  cer- 
tificate,   and    do    hereby    irrevocably    constitute    and    appoint    

Attorney  to  transfer  the  beneficial  interest  in  said  shares  on 

the  register  of  the  voting  trustees  within  named,  with,  full  power  of  sub- 
stitution in  the  premises. 

Dated ,19.. 

In  presence  of: 
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VOTING   TRUST  AGREEMENT. 

This  agreemeiit,  made  in  the  city  of  New  York  this    day  of 

one  thousand  nine  hundred  and    by  and  between 

and    

(hereinafter  called  the  "committee"),  a  committee  under  a  certain  plan 

and  agreement  for  the  reorganization  of  the  

Company,    dated 19..,    parties    of    the    first    part,    and 

and    

(hereinafter  called  the  "voting'  trustees"),  parties  of  the  second  part, 
witnesseth: 

W'hereas,  the  committee  has  adopted  a  plan  and  agreement  for  the  re- 
organization   of    The     Company    dated 

19.  .  ;  and 

Whereas,  pursuant  to  such  plan  and  agreement  the 

Company  has  been  duly  organized  under  the  laws  of  the  state  of  New 
Jersey  with  an  authorized  capital  stock  of  two  hundred  and  twenty-flve 
thousand  (225,000)  shares  of  the  par  value  of  one  hundred  dollars  ($100) 
each,  of  which  twenty-flve  thousand  (25,000)  shares  are  six  (6)  per  cent, 
cumulative  first  preferred  stock,  one  hundred  thousand  (100,000)  shares 
are  five  (5)  per  cent,  second  preferred  stock,  cumulative  after  February 
1,  1905,  and  one  hundred  thousand  (100,000)  shares  are  common  stock, 
and    has    acquired    all    the    property    formerly    belonging    to    said    The 

Company,  or  a  large  portion  thereof;  and 

"Whereas,  in  pursuance  of  said  plan  and  agreement  of  reorganization, 

said    Company  has  authorized  the  issue 

of  all  of  its  first  preferred  stock,  second  preferred  stock  and  common 
stock;  and 

Whereas,  in  further  pursuance  of  said  plan  and  agreement  the 

Company,  at  the  request  of  the  committee,  has  is- 
sued to  the  voting  trustees  certificates  for  full  paid  shares  of  one  hun- 
dred dollars  ($100)  each  of  the  capital  stock  of  said 

Company,  as  follows:  25,000  shares  of  first  preferred  stock,  100,000  shares 
of  second  preferred  stock  and  99,970  shares  of  common  stock,  and  said 
certificates,  together  with  such  other  similar  certificates  as  hereafter 
from  time  to  time  may  be  delivered  hereunder,  are  to  be  held  and  dis- 
posed of  by  the  voting  trustees  under  and  pursuant  to  the  terms  and 
conditions  hereof; 

NoTF,  therefore,  it  Is  agreed  as  folloTFs: 

First.  Certificates  for  all  the  said  25,000  shares  of  first  preferred  stock, 
100,000  shares  of  second  preferred  stock,  and  99,970  shares  of  the  com- 
mon stock  of  the Company   (hereinafter 

called  the  "manufacturing  company")   issued  to  and  in  the  names  of  the 

voting  trustees  shall  be  deposited  with  the   Trust  Company 

of  New  York,  endorsed  in  blank   by  the  voting  trustees. 

The  voting  trustees  agree  with  the  committee  and  with  each  and  every 
holder  of  trust  certificates  issued  as  hereafter  provided  that  from  time 
to  time,  upon  request,  they  will  cause  to  be  issued  to  the  committee  or 
upon  its  order  in  respect  of  all  fully  paid  stock  of  said  manufacturing 
company  received  from  it,  certificates  of  said  Trust  Com- 
pany in  substantially  the  follo'wing  form: 

COMPANY. 

No Shares. 

Six  Per  Cent.  Camnlative  First  Preferred   Stock  Trust   Certificate. 

The    Trust  Company  of   N^ew   York   having   received   upon 

deposit  and   in    trust  from    ,    

and     voting    trustees,     certificates     representing 

twenty-five  thousand  (25,000)  shares  of  the  first  preferred  stock  of  the 
Company  of  the  par  value  of  one  hundred  dol- 
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lars    ($100)    each,   and  under  the  provisions  of  the  agreement  dated   the 

day   of    19..,    between    

^"•^     ,    a    committee,    and 

»    and    

voting  trustees,  to  vi-hich  agreement  the  holder  hereof  assents  by  accept- 
ing this  certificate,  hereby  certifies  that is  entitled 

to  an  undivided  equitable  interest  in  said  deposited  shares  equivalent  to 

shares  of  said  first  preferred  stock  of  the 

Company,  without,  however,  the  right  to  vote  upon  any  of  said  shares, 
which  right,  as  well  as  all  other  rights  appertaining  to  said  shares,  ex- 
cept such  as  in  and  by  said  agreement  expressly  provided,  are  vested 
exclusively  in  and  are  to  be  exercised  by  the  voting  trustees  named  in 
said  agreement  and  their  successors. 

The  owner  of  this  certificate  will  be  entitled  to  receive  payments  equal 
to  the  dividends,  if  any,  collected  by  the  voting  trustees  upon  the  like 
number  of  shares  and   paid  over  to  this  company. 

The  powers  of  the  voting  trustees  with  respect  to  the  shares  of  stock 
of  the Company  held  in  trust,  as  afore- 
said, will  continue  for  the  period  of  five   (5)   years  from  the    

day  of   ,   19..,  unless  sooner  terminated  by   them  as   provided 

in  the  said  agreement. 

The  voting  trustees  shall  not  consent  that  any  mortgage  be  put  upon 

the  property  of  the Company  or  any  part 

thereof,  or  that  the  amount  of  the  first  preferred  or  second  preferred 
stock  be  Increased  except  with  the  consent  of  the  holders  of  three- 
fourths  in  amount  of  first  preferred  stock  trust  certificates,  or  that  the 
amount  of  second  preferred  stock  be  increased  except  with  the  consent 
of  the  holders  of  two-thirds  in  amount  of  the  second  preferred  stock 
trust  certificates  and  two-thirds  in  amount  of  the  common  stock  trust 
certificates,  to  be  given  in  the  manner  prescribed  in  and  by  said  agree- 
ment. 

Upon  the  termination  of  the  trust  upon  which  the  said  shares  of  stock 
are  deposited,  the  holder  hereof  will  be  entitled  to  receive  from  this  com- 
pany upon  surrender  of  this  certificate  shares  of  the  first  preferred  cap- 
ital stock  of  said   Company. 

The  Interest  In  said  shares  of  stock  represented  by  this  certificate  is 
assignable  only  by  transfer  upon  the  books  kept  by  this  company  for 
that  purpose  by  the  holder  hereof  in  person  or  by  proxy  upon  the  sur- 
render of  this  certificate  properly  assigned. 

This  certificate  is  issued  pursuant  to  and  is  subject  to  the  terms  and 

conditions  of  said  agreement   of    ,   19..,   by  and   between 

the  said  committee  and  the  said  voting  trustees.  This  certificate  is  not 
valid  unless  duly  signed  by  an  officer  of  this  company  and  also  registered 

by as  registrar. 

Dated  New  York 19. .. 

Trust  Company  of  New  York, 

By Vice-President. 

,  Secretary. 

Registered  this   day  of   19... 

Registrar. 

Second.  On   the    day   of    ,   19..,   or  whenever  prior 

to  that  date  the  voting  trustees  shall  decide  to  make  delivery,  the  voting 
trustees  in  exchange  for  or  upon  surrender  of  any  stock  trust  certificate 
then  outstanding  will,  in  accordance  with  the  terms  hereof,  cause  proper 

certificates  of  stock  of  said Company  to 

be  delivered,  and  may  require  the  holders  of  trust  certificates  to  ex- 
change  them  for  certificates  of  capital  stock. 

Third.  In  the  event  during  the  continuation  of  this  agreement,  that  the 
first  preferred  stock  or  the  second  preferred  stock,  or  any  part  or  por- 

N.  J.  Corp.  Law— 73 
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tlon  of  the  first  preferred  stock  or  the  second  preferred  stock,  be  retired, 
then  and  in  that  case  the  moneys  received  by  the  voting  trustees  on  ac- 
count of  the  preferred  stock  so  retired  shall  be  paid  by  them  to  the  hold- 
ers of  the  voting  trust  certificates  representing  the  stock  so  retired  pro 
rata,  upon  such  requirements  as  the  voting  trustee  may  make  in  respect 
to  the  presentation  stamping  or  surrender  of  the  outstanding  voting 
trust  certificates  representing  the  stock  so  retired. 

Fourth.  The  term  " Company,"  for  the 

purposes  of  this  agreement  and  for  all  rights  thereunder.  Including  the 
issue  and  delivery  of  stock,  shall  be  taken  to  mean  the  said  corporation 
organized  under  the  laws  of  the  state  of  New  Jersey,  or  any  successor 
corporation  or  corporation  into  which  the  same  may  be  consolidated. 

Fifth.  Any  voting  trustee  may  at  any  time  resign  by  delivering  to  the 
other  trustees  in  writing  his  resignation,  to  take  effect  ten  days  there- 
after, and  In  case  of  the  death  or  resignation  or  the  inability  of  any 
voting  trustee  to  act,  the  vacancy  so  occurring  shall  be  filled  by  the  ap- 
pointment of  a  successor  or  successors  to  be  made  by  the  remaining  vot- 
ing trustees  or  voting  trustee  by  written  instrument.  The  term  "voting 
trustee"  as  used  herein  and  in  said  certificates  shall  apply  to  the  parties 
of  the  second  part  and  their  successors  hereunder. 

Sixth.  The  voting  trustees  may  adopt  their  own  rules  of  procedure. 
The  action  of  a  majority  of  the  voting  trustees  expressed  from  time  to 
time  at  a  meeting  or  by  writing  with  or  without  meeting,  shall,  except 
as  otherwise  herein  stated,  constitute  the  action  of  the  voting  trustees, 
and  have  the  same  effect  as  though  assented  to  by  all.  The  voting  trus- 
tees, or  any  two  of  them,  may  vote  the  deposited  stock  in  person  or  by 
proxy  to  any  other  voting  trustee,  or  to  any  other  person  whomsoever, 
and  any  one  or  more  of  them  may  act  as  a  director  or  as  an  ofllcer  of  the 
Company. 

SeTenth.  In  voting  the  stock  held  by  them,  the  voting  trustees  will  ex- 
ercise their  best  judgment  from  time  to  time  to  secure  suitable  directors, 
to  the  end  that  the  affairs  of  the  Com- 
pany shall  be  properly  managed,  and  in  voting  and  in  acting  on  other 
matters  which  shall  come  before  them  as  stockholders  or  at  stockholders' 
meetings  will  likewise  exercise  their  best  judgment;  but  they  assume 
no  responsibility  in  respect  of  such  management,  or  in  respect  of  any  ac- 
tion taken  by  them,  or  in  pursuance  of  their  consent  thereto  as  such 
stockholders,  or  in  pursuance  of  their  votes  so  cast,  and  no  voting  trustee 
incurs  any  responsibility  by  reason  of  any  error  of  law,  or  of  any  matter 
or  thing  done  or  suffered  or  omitted  to  be  done  under  this  agreement, 
except  for  his  own  individual  wilful  malfeasance. 

Ellshth.  Any  and  all  dividends  which  may  at  any  time  be  declared  upon 
the  said  deposited  shares  of  stock  shall  be  collected  by  the  voting  trus- 
tees and  shall  be  by  them  paid  over  to  the  said Trust  Com- 
pany of  New  York  for  distribution  pro  rata  among  the  holders  of  said 
trust  certificates  representing  the  stock  in  respect  to  which  such  divi- 
dend shall  have  been  declared  in  accordance  with  their  respective  rights. 

Ninth.  The  voting  trustees  possess  and  shall  be  entitled  in  their  dis- 
cretion to  exercise  until  the  actual  delivery  of  stock  certificates  in  ex- 
change for  stock  trust  certificates,  all  rights  and  powers  as  absolute 
owners  of  said  stock,  including  the  unrestricted  right  to  vote  for  every 

purpose  and  to  consent  to  any  corporate  act  of  said  

Company  except  as  herein  expressly  restricted,  it  being  expressly  stipu- 
lated that  no  voting  right  passes  by  or  under  said  stock  trust  certificates, 
or  by  or  under  this  agreement,  or  any  other  agreement,  expressed  or  im- 
plied. The  voting  trustees  will  not,  however,  during  the  pendency  of 
this  agreement,  vote  in  respect  of  the  shares  of  the  capital  stock  of  said 

Company  held  by  them  to  authorize  any 

mortgage  upon  the  property  acquired  under  said  plan  and  agreement  of 
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reorganization  dated   ,   19..,  or  any  part  thereof,  nor  to 

authorize  any  Increase  In  the  amount  of  first  preferred  stock  or  second 

preferred    stock    said    Company    except 

with  the  consent  of  the  holders  of  three-fourths  in  amount  of  the  first 
preferred  stock   trust  certificates,   nor  to   authorize  any  increase  in   the 

amount  of  second  preferred  stock  of  said  

Company  except  with  the  consent  of  the  holders  of  two-thirds  in  amount 
of  the  second  preferred  stock  trust  certificates  and  two-thirds  in  amount 

of  the  common  stock  trust  certificates  of  said  

Company  given  at  a  meeting  called  by  the  voting  trustees  for  that  pur- 
pose, for  which  notice  shall  be  given  in  accordance  with  the  provisions 
of  Article  Tenth  hereof,  or  by  the  assent  or  approval  in  writing  of  such 
holders  of  voting  trust  certificates  filed  with  the Trust  Com- 
pany of  New  York.     Any  trust  certificates  then  held  by  the   

Company  shall  not  for  the  purposes  of  this  article  be 

deemed  outstanding. 

Tenth.  All  notices  to  be  given  to  the  holders  of  trust  certificates  here- 
under shall  be  Inserted  in  two  daily  papers  of  general  circulation,  pub- 
lished in  the  city  of  New  York,  twice  in  each  week  for  two  successive 
weeks.  Any  call  or  notice  whatsoever,  when  so  published  by  the  voting 
trustees,  shall  be  taken  and  considered  as  though  personally  served  upon 
all  parties  hereto,  including  the  holders  of  said  trust  certificates,  and 
upon  all  parties  becoming  bound  hereby,  as  of  the  date  of  the  first  pub- 
lication of  said  notices,  and  such  publication  shall  be  the  only  notice  re- 
quired to  be  given  under  any  provision  of  this  agreement. 

Eleventh.  Any  holder  of  any  stock  of  the  manufacturing  company, 
whether  first  preferred  stock,  second  preferred  stock  or  common  stock, 
may  at  any  time  prior  to  the  termination  of  this  agreement,  upon  sur- 
rendering to  the  voting  trustees  his  certificate  of  stock,  properly  trans- 
ferred to  the  voting  trustees,  become  entitled  to  all  the  benefits  of  this 
agreement  and  subject  to  all  the  terms  and  provisions  hereof.  The  vot- 
ing trustees  shall,  upon  the  surrender  to  them  of  any  such  shares  of 
stock  so  endorsed  during  the  continuance  of  this  agreement,  cause  to  be 
delivered  to  said  stockholders  so  transferring  the  same, a  certificate  sub- 
stantially similar  in  form  to  the  form  of  certificates  hereinbefore  set 
forth,  in  respect  to  the  stock  so  transferred  to  the  voting  trustees. 

Twelfth.  This  agreement  may  be  simultaneously  executed  in  several 
counterparts,  each  of  which  so  executed  shall  be  deemed  to  be  an  original, 
and  such  counterparts  shall  together  constitute  but  one  and  the  same 
instrument. 

In  Witness  Whereof,  the  several  parties  have  hereunto  set  their  re- 
spective hands  and  seals  In  the  city  of  New  York  the  day  and  year  first 
hereinabove  mentioned. 
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WAIVERS  AND  CONSENTS. 

(See   also   Organization   of  a   Company  under   the   General   Corporation 
Act;  Dissolution.) 


WAIVER  OF  NOTICE  OF  MEETING. 

We,  the  undersigned ot   

a  corporation  of  the  State  of do  hereby  severally  waive 

notice  of  the  time,  place  and  purpose  of  meeting 

of    of  said  Company,  and  consent  that  the 

same  be  held  at on  the day  of ,  19 . . . 

at M.,  and  we  do  further  consent  to  the  transaction  of  any  and 

all  business  that  may  come  before  the  meeting,  including 


Dated ,   19. .. 
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APPENDIX. 


TAXES  AND  FEES  PAYABLE  ON  FILING  AND  RECORDING  CER- 
TIFICATES RELATIVE   TO  CORPORATIONS  IN  THE 
DEPARTMENT  OF  STATE. 

ORIGINAL    CERTIFICATES    OF    ORGANIZATION    AND    CERTIFICATE 
OF  EXTENSION  OF  CORPORATE  EXISTENCE: 

If  capital  stock  authorized  does  not  exceed  $125,000 $25.00 

If  capital  stock  exceeds  $125,000,  20  cents  fr  each  $1,000  of  the 
total  amount  of  capital  stock  authorized. 

Recording  fee,  10  cents  per  folio  of  100  words. 
INCREASE  OF  CAPITAL  STOCK: 

If  Increase  does  not  exceed  $100,000 $20.00 

If  exceeding  $100,000,  20  cents  for  each  $1,000  of  the  total  in- 
crease authorized. 

Recording  fee,  10  cents  per  folio  of  100  words. 
CONSOLIDATION  AND  MERGER  OF  COMPANIES: 

Twenty  cents  for  each  $1,000  of  capital  authorized  beyond  the 
total  authorized  capital  of  the  companies  merged  or  consoli- 
dated; but  in  no  case  less  than $20.00 

Recording  fee,  10  cents  per  folio  of  100  words. 

CERTIFICATES  OF 

Dissolution,  Change  of  Name,  Change  of  Nature  of  Business, 
Amended  Certificates  of  Organization  (other  than  those  au- 
thorizing increase  of  capital  stock).  Decrease  of  Capital 
Stock,  Increase  or  Decrease  of  Par  Value  or  of  Number  of 
Shares     $20.00 

Recording  fee,  10  cents  per  folio  of  100  words. 

REPORT  of  Officers  and  Directors $1.00 

No  recording  fee  required. 

ALL  OTHER  CERTIFICATES $5.00 

Recording  fee,  10  cents  per  folio  of  100  words. 
CERTIFIED  COPIES: 

Certified  Copy  of  Certificate  will  be  from  $2,00  to  $3.00,  but  if 
copy  accompanies  original  it  will  be  compared,  certified  and 
returned  by  first  mail,  at  a  charge  of  $1.00. 
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ACKNOWLEDGMENT  (see  Certificate), 
certificate  to  affidavit,  756. 
certificate  to  affirmation,  756. 
of  deed  by  subscribing  witness,  756. 
of  deed  by  a  corporation,  757. 
notarial  and  deposition  (transfer  of  shares),  1145. 

AFFIDAVIT, 

certificate  to,  756. 

of  ownership  as  to  lost  certificate  of  stock,  808. 

publication  as  to  dissolution,  990. 

statutory,  to  be  annexed  to  chattel  mortgage,  1047.  '■ 

AFFIRMATION, 

certificate  to,  756. 

AGENT, 

authorization  of  New  Jersey,  968. 

registrar  or  transfer,  certificate  of  authorization  to,  1117. 

AGREEMENT, 

preliminary  to  the  formation  of  the  American  Snuff  Company,  758. 

preliminary  to  the  formation  of  the  American  Cigar  Company,  701. 

option,  764,  780,  781. 

of  sale  of  goodwill,  business  and  property  of  going  concern,  766. 

between  stockholders  restricting  sale  of  stock,  776. 

with  employees,  777. 

notice  of  exercise  of  option,  780. 

for  the  purchase  of  a  business  in  exchange  for  stock,  786. 

of  sale  of  going  business,  787. 

bondholders'  protective,  788. 

merger,  of  American  Tobacco  Company,  Continental  Tobacco  Com- 
pany and  Consolidated  Tobacco  Company,  974. 

of  consolidation  (Central  Leather  Company),  978. 

providing  for  sinking  fund,  1001. 

providing  for  sinking  fund  and  conversion  of  bonds  into  mortgage 
bonds,  1010. 
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AGREEMENT— continued. 

plan  and,  of  reorganization,  1078,  1094. 
plan  and,  for  readjustment  of  debt,  109G. 
subscription,  before  organization,  1119. 
of  subscription  to  stock,  1119. 
voting  trust,  1149,  1152. 

AMENDMENT,  ALTERATION  OR  CHANGE  OF  CHARTER, 
amendment  before  payment  of  capital,  796. 
amendment  after  payment  of  capital,  796. 

certificate  reducing  preferred  stock  and  providing  for  conversion 
into  bonds,  797. 

ANNUAL, 

statement  to  stockholders,  969. 

report  by  foreign  corporation,  993. 

meeting,  notice  of,  1057. 

report  to  be  filed  in  office  of  secretary  of  state,  1112. 

report  to  state  board  of  assessors,  1113. 

APPLICATION, 

to  list  stock  on  New  York  Stock  Exchange,  1114. 

ASSESSMENT  (see  Taxes). 

ASSESSMENTS  AND  CALLS, 

notice  of  assessment  of  stock,  803. 

notice  of  sale  of  stock  for  non-payment,  803. 

ASSIGNMENT, 
of  shares,  1145. 

AUTHORIZATION, 

of  New  Jersey  agent,  certificate  of,  968. 

certificate  of,  to  endorse  warrant  required  by  United  States  Treas- 
ury Department,  971. 
of  mortgage,  resolution  as  to,  999. 
certificate  of,  to  registrar  or  transfer  agent,  1117. 

B 

BANK, 

certificate  to,  969. 

BILL  OF  COMPLAINT, 

to  foreclose  mortgage  deed  of  trust,  1047. 

for  appointment  of  receiver,  1068. 

in  stockholder's  suit  to  enjoin  proposed  consolidation,  1122. 

BILL  OF  SALE, 

of  going  business,  787. 
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BOARD  OF  DIRECTORS  (see  Dikectobs). 

BONDS, 

certificate  reducing  preferred  stock  and  providing  for  conversion 
into,  797. 

income  debenture,  805. 

agreement  providing  for  sinking  fund  and  conversion  of,  into  mort- 
gage, 1006. 

deed  of  trust  securing  issue  of,  1010. 

treasurer's  bond,  1059. 

secured  by  deed  of  trust,  804. 

BOND  OF  INDEMNITY, 

as  to  lost  certificate  of  stock,  808. 
affidavit  of  ownership,  808. 

BONDHOLDERS'  PROTECTIVE  AGREEMENT,  788. 

BOOKS  AND  RECORDS  (see  Minutes), 
register  of  certificates  of  stock,  810. 
register  of  transfer  of  shares,  810. 
stock  ledger,  811. 
examination  of,  by  stockholders,  provision  for,  960. 

BORROW  MONEY, 

resolution  of  directors  to,  996. 

BY-LAWS,  812. 

of  United  States  Steel  Corporation,  818. 

c 

CALLS  (see  Assessments  and  Calls). 

CAPITAL  STOCK  (see  Payment  of  Capital), 
certificate  of  payment  of,  973. 
increase  of,  796. 
decrease  of,  796. 

CERTIFICATE   (MISCELLANEOUS), 

of  authorization  of  New  Jersey  agent,  968. 
to  bank,  969. 

of  authority  to  endorse  warrant  required  by  the  United  States  Treas- 
ury Department,  971. 
of  payment  of  capital  stock,  973. 
to  affidavit,  756. 
to  affirmation,  756. 

reducing  preferred  stock  and  providing  for  conversion  into  bonds, 
797. 
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CERTIFICATE    (MISCELLANEOUS)— continued, 
of  indebtedness,  806. 

of  dissolution  issued  by  secretary  of  state,  988. 
of  dissolution  by  unanimous  consent  of  all  stockholders,  987. 
of  dissolution  by  vote  of  directors  and  consent  of  stockholders  (not 

unanimous),  989. 
of  filing  consent  to  dissolution  issued  by  secretary  of  state,  991. 
of  change  of  location  of  principal  office,  1060. 
of  authorization  to  registrar  or  transfer  agent,  1117. 
subscription,  1120. 
voting  trust,  1149. 
voting  trust,  transfer  of  rights  under,  1151. 

CERTIFICATE  OF  INCORPORATION, 

short  form,  827. 

of  United  States  Steel  Corporation,  828. 

some  unusual  provisions  in,  832. 

special  object  clauses  in   (arranged  alphabetically),  837-955. 

general  object  clauses  in,  956. 

regulating  clauses  in,  959. 

amendment,  alteration  or  change  of,  796. 

CERTIFICATE  OF  STOCK, 
common  form,  965. 
endorsement  on,  965. 
stub  of,  965. 

of  United  States  Steel  Corporation,  966. 
instalment,  967. 

lost,  bond  of  indemnity  as  to,  808. 
order  for  the  issue  of,  967. 
register  of,  810. 

CERTIORARI, 

writ  of,  to  review  assessment,  1041. 

CHANGE  (see  Amendment,  Alteration  or  Change  of  Charter), 
of  charter,  796. 

of  location  of  principal  office,  certificate  of,  1060. 
of  number  of  directors,  796, 
of  authorized  capital,  796. 

CHARTER  (see  Certificate  of  Incorporation), 
amendment,  alteration  or  change  of,  796. 

CHATTEL  MORTGAGE, 

statutory  affidavit  to  be  annexed  to,  1047. 

CLASSES  OF  STOCK  (see  Preferred  Stock). 
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COLLATERAL, 

stock  note,  1055. 
note,  1055. 

COMPLAINT, 

bill  of,  to  foreclose  mortgage  deed  of  trust,  1047. 

bill  of,  for  appointment  of  receiver,  1068. 

bill  of,  in  stockholder's  suit  to  enjoin  proposed  consolidation,  1122. 

CONFIRMATION, 

order,  receiver's  sale,  1075. 

CONSENT, 

certificate  oi  dissolution  by  unanimous,  of  all  stockholders,  987. 
certificate  of  dissolution  by  vote  of  directors  and,  of  stockholders 

(not  unanimous),  989. 
of  stockholders  to  dissolution,  989. 

certificate  of  filing  of,  to  dissolution  issued  by  secretary  of  state,  991. 
and  waiver  as  to  meetings  (see  Waiver). 

CONSOLIDATION  AND  MERGER, 

agreement  of  the  American  Tobacco  Company,  Continental  Tobacco 

Company  and  Consolidated  Tobacco  Company,  974. 
agreement  of  Central  Leather  Company,  978. 
bill  of  complaint  in  stockholder's  suit  to  enjoin  proposed,  1122. 

CONVERSION, 

certificate  reducing  preferred  stock  and  providing  for,  into  bonds, 

797. 
agreement  providing  for  sinking  fund  and,  of  bonds  into  mortgage 

bonds,  1006. 

D 

DEBENTURE, 

income,  bonds,  805. 

DECREASE, 

of  number  of  directors  (see  Amendment,  Alteration  or  Change  of 

Charter). 
of  capital  stock  (see  Amendment,  Alteration  of  Chance  of  Char- 
ter). 

DEED, 

by  corporation,  985. 

proof  of,  by  subscribing  witness,  756. 

proof  of,  by  a  corporation,  757. 

of  trust,  bond  secured  by,  804. 

of  trust  securing  issue  of  bonds,  1010. 

bill  of  complaint  to  foreclose  mortgage,  of  trust,  1047. 


IIQQ  INDEX  TO  FORMS  AND  PRECEDENTS. 

[references  are  to  pages.] 
DEMAND, 

stock  note,  1056. 

DIRECTORS, 

certificate  of  dissolution  by  vote  of,  and  consent  of  stockholders  (not 

unanimous),  989. 
list  of,  and  officers  at  time  of  dissolution,  991. 
regular  meeting  of,  notice  of,  1058. 
minutes  of  first  meeting  of,  752. 
resolution  of,  to  borrow  money,  996. 
change  of  number  of,  796. 
classification  of,  provision  for,  959. 

DISSOLUTION, 

surrender  of  corporate  franchises,  987. 

certificate  of,  by  unanimous  consent  of  all  stockholders,  987. 

certificate  of,  issued  by  secretary  of  state,  988. 

certificate  of,  by  vote  of  directors  and  consent  of  stockholders  (not 

unanimous),  989. 
consent  of  stockholders  to,  989. 
aflldavit  of  publication,  990. 
list  of  directors  and  oflacers  at  time  of,  991. 
certificate  of  filing  of  consent  to,  issued  by  secretary  of  state,  991. 

DIVIDENDS, 

resolution  as  to,  992. 
order  as  to,  992. 
power  to  receive,  992. 
notice  of,  1058. 
provision  regulating,  962. 

E 
ELECTION, 

oath  of  inspectors  of,  1000. 
certificate  of  inspectors  of,  1000. 

EMPLOYEES, 

agreement  with,  777. 

ENDORSEMENT  (see  Transfer  of  Shares), 
on  stock  certificate,  965. 

of  warrant,  certificate  of  authority  for,  as  required  by  United  States 
Treasury  Department,  971. 

EXECUTIVE  COMMITTEE, 
provision  for,  959. 

F 

FORECLOSURE, 

bill  of  complaint  to,  mortgage  deed  of  trust,  1047. 
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FOREIGN  CORPORATION, 

statement  by,  993. 
annual  report  by,  993. 

G 

GOING  CONCERN, 

agreement  of  sale  of  goodwill,  property  and  business  of,  766. 
bill  of  sale  of,  787. 

GOODWILL,  BUSINESS  AND  PROPERTY, 
agreement  of  sale  of,  of  going  concern,  766. 


INCOME, 

debenture  bonds,  804. 

INCORPORATION,  CERTIFICATE  OF  (see  Cebtificate  of  Incobpoka- 
tion). 

INCORPORATORS, 

meeting  of,  waiver  of  notice  of,  751. 
minutes  of  first  meeting  of,  751. 

INCREASE, 

of  capital  stock  (see  Amendment,  Alteration  or  Change  of  Char- 
ter). 

INCUMBRANCES, 

order  to  sell  property  free  of,  1072. 

INDEBTEDNESS, 
certificate  of,  806. 

plan  and  agreement  for  readjustment  of,  of  Westinghouse  Electric 
and  Manufacturing  Company,  1096. 

INDEMNITY, 

bond  of,  as  to  lost  certificate  of  stock,  808. 

INJUNCTION, 

order  granting,  and  appointing  receiver,  1069,  1070. 
bill  of  complaint  for,  in  stockholder's  suit  to  enjoin  proposed  con- 
solidation, 1122. 

INSPECTORS  OF  ELECTION, 
oath  of,  1000. 
certificate  of,  1000. 
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INSTALMENT, 

certificate  of  stock,  967. 

receipt  for,  of  subscription,  1120. 


LEDGER, 

stock,  811. 

LIST, 

of  directors  and  oflBcers  at  time  of  dissolution,  991. 
application  to,  stock  on  New  York  Stock  Exchange,  1114. 

LOST, 

certificate  of  stock,  bond  of  indemnity  as  to,  808. 
certificate  of  stock,  affidavit  of  ownership,  808. 

M 

MANDAMUS, 

form  of  writ,  995. 

MEETING  OF  DIRECTORS  (see  Resolution), 

notice  of  regular,  1058.  \ 

waiver  of  notice  of  first,  752. 
minutes  of  first,  752. 
waiver  of  notice  of,  1156. 

MEETING  OF  STOCKHOLDERS, 

oath  of  inspectors  of  election,  1000. 

certificate  of  inspectors  of  election,  1000. 

notice  of  annual,  1057. 

notice  of  special,  1057. 

notice  of  first,  1058. 

waiver  of  notice  of  first,  751. 

minutes  of  first,  751. 

waiver  of  notice  of,  1156. 

MERGER  (see  Consolidation  and  Meegeb). 

MINUTES, 

of  first  meeting  of  incorporators,  751. 
of  first  meeting  of  directors,  752. 

MORTGAGE  AND  DEED  OF  TRUST, 

agreement  providing  for  sinking  fund,  1001. 

agreement  providing  for  sinking  fund  and  conversion  of  bonds  into 

mortgage  bonds,  1006. 
securing  issue  of  bonds,  1010. 
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MORTGAGE  AND  DEED  OF  TRUST— continued. 

statutory  aflBdavit  to  be  annexed  to  chattel  mortgage,  1047. 

bill  of  complaint  to  foreclose,  1047. 

resolution  to  authorize,  999. 

limitation  on  power  to  create,  provision  for,  960. 

N 

NEW  YORK  STOCK  EXCHANGE, 
application  to  list  stock  on,  1114. 
transfer  of  shares,  forms  prescribed  by,  1145. 

NOTARIAL, 

acknowledgments  and  depositions  (transfer  of  shares),  1145. 

NOTE, 

stock  collateral,  1055. 
collateral,  1055. 
demand  stock,  1056. 

NOTICE, 

of  annual  meeting,  1057. 

of  special  meeting,  1057. 

of  dividend,  1058. 

of  first  meeting  of  company,  1058. 

of  regular  meeting  of  directors,  1058. 

of  exercise  of  option,  780. 

of  assessment  of  stock,  803. 

of  sale  of  stock  for  non-payment  of  assessments,  803. 

waiver  of,  of  meeting,  1156. 

0 

OATH, 

of  inspectors  of  election,  1000. 

secretary's,  1059. 
OBJECT  CLAUSES  IN  CERTIFICATE  OF  INCORPORATION, 

special   (arranged  alphabetically),  837-955. 

general,  956. 
OFFICE  (see  Peincipal  Office). 

OFFICERS, 

secretary's  oath,  1059. 

treasurer's  bond,  1059. 

list  of  directors  and,  at  time  of  dissolution,  991. 

removal  of,  provision  for,  963. 

OPTION, 

agreement,  764,  780,  781. 
notice  of  exercise  of,  780. 
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ORDER, 

for  issue  of  certificate  of  stock,  967. 

as  to  dividend,  992. 

to  show  cause,  for  appointment  of  receiver,  1069. 

granting  injunction  and  appointing  receiver,  1069. 

appointing  receiver  and  granting  injunction,  1070. 

to  sell  property  free  of  incumbrances,  1072. 

confirming  receiver's  sale,  1075. 

ORGANIZATION  (see  Notice  and  Minutes), 
under  general  corporation  act,  751. 
subscription  agreement  before,  1119. 

OWNERSHIP, 

affidavit  of,  as  to  lost  certificate  of  stock,  808. 


PAR  VALUE  OF  SHARES, 
change  of,  796. 

PAYMENT  OF  CAPITAL, 

amendment  of  charter  before,  796. 
amendment  of  charter  after,  796. 
stock,  certificate  of  payment  of,  973. 

PETITION, 

for  review  of  assessment,  1142. 

POWER, 

to  receive  dividends,  992. 

of  substitution  (transfer  of  shares),  1145. 

PREFERRED  STOCK, 

certificate  reducing,  and  providing  for  conversion  into  bonds,  797. 
provisions  for.  In  certificate  of  incorporation,  828,  961. 

PRELIMINARY  AGREEMENT, 

to  formation  of  American  Snuff  Company,  758. 
to  formation  of  American  Cigar  Company,  761. 

PRINCIPAL  OFFICE, 

certificate  of  change  of  location  of  principal  office,  1060. 

PROOF, 

of  deed  by  subscribing  witness,  756. 
of  deed  by  a  corporation,  757. 

PROPERTY, 

agreement  of  sale  of,  of  going  concern,  766. 
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PROPERTY— continued. 

order  to  sell,  free  of  incumbrances,  1072. 
resolution  to  sell,  996. 
resolution  to  purchase,  997,  99S. 

PROSPECTUS, 

of  American  Smelters  Securities  Company,  1061. 
of  Virginia  Carolina  Chemical  Company,  1063. 
of  May  Department  Stores  Company,  1064. 

PROTECTIVE  AGREEMENT, 
bondholders',  788. 

PROXY, 

short  form,  1067. 

by  trust  company  holding  shares  in  trust,  1067. 

PUBLICATION, 

affidavit  of,  as  to  dissolution,  990. 

PURCHASE, 

agreement  for,  of  a  business  in  exchange  for  stock,  786. 
of  property,  resolution  as  to,  997,  998. 

PURPOSE  CLAUSES  (see  Object  Clauses). 

R 

READJUSTMENT, 

plan  and  agreement  for,  of  debt  of  Westinghouse  Electric  and  Manu- 
facturing Company,  1096. 

RECEIPT, 

for  instalment  of  subscription,  1120. 

RECEIVER, 

bill  of  complaint  for  appointment  of,  1068. 
order  to  show  cause  for  appointment  of,  1069. 
order  granting  injunction  and  appointing,  1069,  1070. 
order  for,  to  sell  property  free  of  incumbrances,  1072. 
order  confirming  sale  by,  1075. 

RECORDS  (see  Books  and  Recobds). 

REDUCING, 

certificate,  preferred  stock  and  providing  for  conversion  into  bonds, 

797. 
capital  stock,  796. 

REDUCTION  (see  Deceease). 
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KEGISTER, 

of  certificates  of  stock,  810. 
of  transfer  of  shares,  810. 

REGISTRAR, 

certificate  of  authorization  to,  or  transfer  agent,  1117. 

REMOVAL, 

of  oflScers,  provision  for,  959,  963. 

REORGANIZATION, 

plan  and  agreement  of,  of  Atlantic  Coast  Lumber  Company,  1078. 
agreement  of  United  States  Realty  and  Construction  Company,  1094. 
plan  and  agreement  for  readjustment  of  debt  of  Westinghouse  Elec- 
tric and  Manufacturing  Company,  1096. 

REPORT, 

annual,  to  be  filed  in  office  of  secretary  of  state,  1112. 
annual,  by  foreign  corporation,  993. 
to  state  board  of  assessors,  1113. 

RESOLUTION, 

of  directors  to  borrow  money,  996. 

to  sell  property,  996. 

to  purchase  property,  997,  998. 

authorizing  mortgage,  999. 

as  to  dividend,  992. 

RESTRICTING  SALE  OF  STOCK, 

agreement,  between  stockholders,  776. 

REVIEW, 

writ  of  certiorari  to,  assessment,  1141. 
petition  for,  of  assessment,  1142. 


s 

SALE, 

agreement  of,  of  goodwill,  business  and  property  of  going  concern, 

766. 
restricting,  of  stock,  agreement  between  stockholders,  776. 
of  business  in  exchange  for  stock,  786. 
bill  of,  of  going  business,  787. 

notice  of,  of  stock  for  non-payment  of  assessments,  803. 
order  for,  of  property  free  of  incumbrances,  1072. 
receiver's,  order  confirming,  1075. 
of  property,  resolution  as  to,  996. 
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SECRETARY, 
oath  of,  1059. 

SECRETARY  OF  STATE, 

certificate  of  dissolution  issued  by,  988. 

certificate  of  filing  of  consent  to  dissolution  issued  by,  991. 

annual  report  to  be  filed  in  office  of,  1112, 

SHARES  OF  STOCK  (see  Stock), 

application  to  list,  on  New  York  Stock  Exchange,  1114. 
certificate  of  authorization  to  registrar  or  transfer  agent,  1117. 
transfer  of,  register  of,  810. 
founders',  provision  for,  963. 

SINKING  FUND, 

agreement  providing  for,  1001. 

agreement  providing  for,  and  conversion  of  bonds  into  mortgage 
bonds,  1006. 

SPECIAL, 

meeting,  notice  of,  1057. 

object  clauses  in  certificate  of  incorporation,  837-955. 

STATE  BOARD  OF  ASSESSORS, 
annual  report  to,  1113. 

STATEMENT, 

annual,  to  stockholders,  969. 
by  foreign  corporation,  993. 

STOCK, 

certificate  reducing  preferred,   and   providing   for  conversion   inta 

bonds,  797. 
notice  of  assessment  of,  803. 

notice  of  sale  of,  for  non-payment  of  assessments,  803. 
lost  certificate  of,  bond  of  indemnity  as  to,  808. 
certificates  of,  register  of,  810. 
ledger,  811. 

certificate  of  payment  of  capital,  973. 
Instalment  certificate  of,  967. 
lost  certificate  of,  affidavit  of  ownership,  808. 
collateral  note,  1055. 
demand,  note,  1056. 

application  to  list,  on  New  York  Stock  Exchange,  1114. 
subscription  to,  agreement  of,  1119. 
subscription  to,  transfer  of,  1144. 
transfer,  1144. 
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STOCK  EXCHANGE, 

application  to  list  stock  on  New  York,  1114. 

STOCKHOLDERS, 

agreement  between,  restricting  sale  of  stock,  776. 

annual  statement  to,  969. 

certificate  of  dissolution  by  unanimous  consent  of  all,  987. 

certificate  of  dissolution  by  vote  of  directors  and  consent  of   (not 

unanimous),  989. 
consent  of,  to  dissolution,  989. 
notice  of  annual  meeting  of,  1057. 
notice  of  special  meeting  of,  1057. 
notice  of  first  meeting  of,  1058. 
waiver  of  notice  of  first  meeting  of,  751. 
minutes  of  first  meeting  of,  751. 
bill  of  complaint  in,  suit  to  enjoin  proposed  consolidation,  1122. 

STUB, 

of  stock  certificate,  965. 

SUBSCRIBERS, 

waiver  of  notice  of  meeting  of  incorporators  and,  751. 

SUBSCRIBING  WITNESS, 
proof  of  deed  by,  756. 

SUBSCRIPTION, 

agreement  before  organization,  1119. 
agreement  of,  to  stock,  1119. 
receipt  for  instalment  of,  1120. 
certificate,  1120. 
to  stock,  transfer  of,  1144. 

SUBSTITUTION, 

power  of  (transfer  of  shares),  1145. 

SURRENDER, 

of  corporate  franchises,  987. 

T 
TAXES, 

writ  of  certiorari  to  review  assessment,  1141. 
petition  for  review  of  assessment,  1142. 

TRANSFER  (see  also  Transfer  of  Shares), 
of  subscription  to  stock,  1144. 
of  stock,  1144. 
register  of,  of  shares,  810. 
agent,  certificate  of  authorization  to,  1117. 
of  rights  under  voting  trust  certificate,  1151. 
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TRANSFER   OF   SHARES    (FORMS   PRESCRIBED   BY   NEW   YORK 
STOCK  EXCHANGE), 
assignment,  1145. 
power  of  substitution,  1145. 
notarial  acknowledgments  and  depositions,  1145. 

TREASURER, 
bond  of,  1059. 

TRUST, 

bond  secured  by  deed  of,  804. 

deed  of,  securing  issue  of  bonds,  1010. 

company,  proxy  by,  holding  shares  in  trust,  1067. 

voting,  agreement,  1149,  1152. 

voting,  certificate,  1149. 

voting,  certificate,  transfer  of  rights  under,  1151. 

u 

UNANIMOUS  CONSENT, 

certificate  of  dissolution  by,  of  all  stockholders,  987. 
UNITED  STATES  STEEL  CORPORATION, 

by-laws  of,  818. 

certificate  of  incorporation  of,  828. 

certificate  of  stock  of,  966. 

UNITED  STATES  TREASURY  DEPARTMENT, 

certificate  of  authority  to  endorse  warrant  required  by,  971. 

V 
VOTE, 

certificate  of  dissolution  by,  of  directors  and  consent  of  stockholders 
(not  unanimous),  989. 

VOTING, 

cumulative,  959. 

limitations  on,  power,  provision  for,  961. 

VOTING  TRUST, 

agreement,  1149,  1152. 

certificate,  1149. 

transfer  of  rights  under,  certificate,  1151. 

W 
WAIVER, 

of  notice  of  meeting,  1156. 

of  notice  of  meeting  of  incorporators  and  subscribers,  751. 

of  notice  of  first  meeting  of  directors,  752. 
WRIT, 

of  mandamus,  form  of,  995, 

of  certiorari  to  review  assessment,  1141. 
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A 

ABATEMENT  OF  ACTION, 

dissolution  not  to  cause,  475. 
death  of  receiver  not  to  cause,  478. 

ACCEPTANCE, 

of  ofllce  by  director  170, 

ACCOMMODATION  PAPER, 

liability  of  corporation  in  respect  to,  218. 
rights  of  bona  fide  holder  of,  218. 

ACCOUNTS, 

directors'  duty  to  keep,  54. 
falsification  of,  701. 
fraudulent,  701. 

inspection  of,  by  members,  55,  58. 
where  to  be  kept,  56,  472. 

ACKNOWLEDGMENT, 

of  deed  by  corporation,  299. 
how  taken,  690. 

ACQUIESCENCE, 

company  may  be  bound  by,  301,  et  seq. 

of  stockholder  not  bar  to  relief  in  representative  action,  122. 

ACT  CONCERNING  CORPORATIONS   (see  Corporation  Act  of  1896), 
acts  repealed  by,  494. 
text  of,  461,  et  seq. 

ACTION  (see  Suits), 

lien  of,  where  order  of  publication  made  against  corporation,  480. 

ADMINISTRATORS, 

investments  by,  681. 

purchase  and  sale  of  shares  by,  86. 

title  of,  to  shares,  86, 

voting  by,  133,  469. 

N.   J.  Corp.  Law — 76 
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AFFIDAVIT, 

in  behalf  of  corporation,  how  made,  299. 
of  merits  in  action  against  corporation  on  contract,  G86. 
may  be  administered  by  notary  when  stockholder,  689. 
statutory,  of  consideration  of  chattel  mortgage,  238,  694. 

AFTER-ACQUIRED  PROPERTY, 
mortgage  of,  231. 

AGENCY, 

cannot  be  proved  by  declaration  of  alleged  agent,  315. 
rules  of,  in  respect  to  corporate  dealings,  301,  et  seq. 

AGENT, 

appointment  of,  464. 

authority  of,  may  be  conferred  by  parol,  299. 

corporation  can  act  only  by,  298,  301. 

knowledge  of,  when  notice  to  corporation,  318,  320. 

powers  of,  301. 

authority  of,  implied,  301. 

AGREEMENT  (see  Contract). 

AGRICULTURAL  FAIRS, 

text  of  act  relative  to  corporations  for  the  holding  of,  660. 

AMBIGUITY, 

rule  as  to,  in  irregularly  executed  paper,  228. 

AMENDMENT  OF  BY-LAWS,  50,  53,  463. 

AMENDMENT  OF  CERTIFICATE  OF  INCORPORATION, 
before  payment  of  capital,  40,  490. 

of  corporation  formed  under  General  Corporation  Act,  41,  466. 
of  corporation  formed  under  other  acts,  41,  466. 
to  cure  errors  and  omissions,  682. 

AMENDMENT  OF  CHARTER, 

reserved  power  of  legislature,  34,  39,  40,  462. 

ANNUAL  FRANCHISE  TAX  (see  General  Franchise  Tax). 

ANNUAL  MEETINGS  (see  Election  of  Directors;  Meetings  of  Stock- 
holders). 

ANNUAL  REPORTS  (see  Report). 

ANNUAL  RETURNS  (see  Report;  Taxation). 

ANTECEDENT  INDEBTEDNESS, 

conveyance  by  insolvent  corporation  to  secure,  352. 
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APPEAL, 

by  creditor  or  claimant  from  determination  of  receiver,  391,  478. 

APPOINTMENT, 

of  officers,  464. 
of  agents,  464. 
of  receiver,  297,  355,  419,  453,  474,  476. 

ASSAULT  AND  BATTERY, 

liability  of  corporation  for,  332. 

ASSESSMENTS  AND  CALLS, 

by  receiver  in  insolvency  proceedings,  80,  164,  167,  374. 

by  receiver  may  include  amount  necessary  to  pay  fees  and  expenses, 

167. 
conclusiveness  of  decree  in  chancery,  166,  167. 
forfeiture  of  shares  for  non-payment  of,  81,  465. 
formalities  to  be  complied  with,  78,  79,  465. 
notice  of,  77,  81,  465. 
power  of  directors  to  make,  77,  465. 
procedure  as  to,  where  corporation  is  insolvent,  165. 
sale  of  shares  for  non-payment  of,  81,  465. 
statutory  provisions  as  to,  465. 
suits  upon,  78,  79. 

ASSETS, 

collection  and  distribution  of,  in  winding  up,  479. 

ASSIGNMENT, 

for  benefit  of  creditors,  appointment  of  receiver  after,  341. 

ATTACHMENTS, 

against  corporation,  330. 
against  foreign  corporation,  451. 
upon  shares  of  stock,  94. 
when  issued,  691. 

ATTORNEY-GENERAL, 

corporate  acts  tending  to  public  injury  may  be  enjoined  at  suit  of, 
205,  288. 

AUTHORITY  OF  OFFICERS  AND  AGENTS,  301. 

B 

BALLOT, 

elections  for  directors  to  be  by,  127,  469. 

BANKING, 

power  to  engage  in,  not  implied,  461. 
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BANKING — continued. 

powers  prohibited  to  corporations  organized  under  general  corpo- 
ration act,  462. 

BEARER, 

bonds  payable  to,  224. 

BILL, 

by  receiver  to  enforce  liability  of  stockholders,  162. 
by  creditors,  to  enforce  liability  of  stockholders,  160. 

BOARD  OF  DIRECTORS  (see  Dieectobs). 

BOARD  MEETINGS   (see  Meeting  of  Dibectobs). 

BONA  FIDE  HOLDER, 

of  accommodation  paper,  218. 

of  negotiable  paper  of  corporation,  217. 

of  non-negotiable  securities,  rights  of,  225,  226. 

of  securities,  rights  of,  224. 

BOND  OF  TREASURER,  464. 

BONDS, 

are  negotiable  instruments,  223. 

classes  and  definitions  of,  270. 

conversion  of,  into  common  stock,  491. 

conversion  of  preferred  stock  into,  218,  491. 

coupon,  convertible  into  registered,  222. 

issue  of,  below  par,  227. 

issue  of,  by  public  service  corporations,  664. 

issue  of,  upon  retirement  of  preferred  stock,  71,  74,  490. 

pledges  of,  226. 

power  of  corporation  to  hold,  212,  473. 

presumption  as  to  regularity  in  issue  of,  222,  224,  307. 

rights  of  bona  fide  holders  of,  217,  224. 

rights  of  holders  of  coupons,  223. 

rights  of  holders  of  stolen,  225. 

sale  of,  within  statute  of  frauds,  226. 

BONDS  AND  MORTGAGES, 

statutes  as  to  suits  on,  242,  698. 

BONUS  STOCK,  68. 

BOOKS, 

are  property  of  corporation,  54. 

duty  of  directors  to  keep,  54. 

evidential  effect  of  entries  in,  55. 

inspection  of,  by  stockholders,  55,  58,  468. 

jurisdiction  of  chancery  to  compel  production  of,  56,  472. 
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BOOKS — continued. 

kept  out  of  state,  order  to  produce,  56,  283,  472. 

minute,  54. 

remedies  to  enforce  tlie  rigtit  of  inspection,  56,  58. 

statutory  right  of  inspection,  58. 

stock  and  transfer,  statutory  requirements,  54,  468,  472. 

stock,  to  be  exhibited  at  election,  128,  468. 

stock,  evidence  of  right  to  vote,  128,  129. 

summary  proceedings  to  compel  production  of,  66. 

BORROWING  POWERS, 
extent  of,  217. 

BREACH  OF  TRUST, 

liability  of  directors  for,  181. 

BROKER, 

gaming  act,  application  of,  to  sales  by,  91. 

BUSINESS, 

change  of  nature  of,  466. 

minimum  subscription  before  commencement  of,  16,  19,  463. 

"lawful,"  meaning  of,  11. 

power  to  transact,  without  the  state,  220. 

BY-LAWS, 

amendment  or,  50,  53,  463. 
binding  upon  whom,  51,  54. 
contractual  right  created  by,  53. 
irrepealable,  53. 

may  determine  manner  of  calling  and  conducting  meetings  of  stock- 
holders, 125,  464. 
may  determine  the  voting  rights  of  stockholders,  125,  469. 
may  determine  quorum  at  meetings  of  stockholders,  125,  464. 
matters  to  be  regulated  by,  51. 
must  be  reasonable,  51. 
power  of  corporation  to  make,  60,  461. 
power  of  stockholders  and  directors  to  make,  50,  463. 
provision  of,  giving  corporation  a  lien  on  shares,  85. 
upon  whom  binding,  51,  54. 
validity  of,  how  determined,  51,  52. 

c 

CALL  (see  also  Assessments  and  Calls), 
of  stockholders'  meeting,  125,  127,  464. 

CANAL  COMPANIES, 

taxation  of,  721,  et  seq. 
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CAPACITY  TO  SUE  AND  BE  SUED,  322,  461. 

"CAPITAL"  (see  also  Capital  Stock), 
meaning  of  term,  158. 

CAPITAL  STOCK, 

amount  of  to  be  stated  in  certificate  of  incorporation,  15,  61,  462. 
certificate  of  payment  of,  69,  466. 
change  of  par  value  of,  466. 

classes  of,  to  be  described  in  certificate  of  incorporation,  15,  61,  463. 
decrease  of,  72,  466,  467. 
increase  of,  72,  466. 
issue  of,  for  property,  64,  473. 
meaning  of  term,  98,  158. 
minimum  amount  of,  15,  61,  462. 
methods  of  issuing,  64. 

number  and  par  value  of  shares  of,  to  be  stated  in  certificate  of  in- 
corporation, 15,  61,  462. 
preferred  (see  Preferred  Stock). 
public  service  corporations,  statute  regulating  issue  of,  by,  664. 

CARRYING  ON  BUSINESS, 

by  foreign  corporation,  what  is,  431. 

CERTIFICATE  OF  INCORPORATION, 

amendment  of,  40,  41,  466,  490,  682. 

certified  copy  of,  evidence,  463. 

contents  of,  under  general  corporation  act,  15,  462. 

filing  of,  463. 

is  a  contract,  48. 

mode  of  execution  of,  under  general  corporation  act,  462. 

nature  and  effect  of,  16. 

notice  of  powers  contained  in,  32. 

preparation  of,  under  general  corporation  act,  14,  462. 

recording  of,  463. 

to  be  in  English  language,  685. 

CERTIFICATE  OF  PAYMENT  OF  CAPITAL  STOCK, 
penalty  for  not  filing,  69,  466. 
when  and  where  filed,  69,  466. 

CERTIFICATE  OF  STOCK, 

determination  of  rights  of  rival  claimants,  82 
every  stockholder  entitled  to,  81,  465. 
how  signed,  81,  465. 
lost,  proceedings  in  case  of,  485. 
mandamus  to  compel  issue  of,  83. 
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CERTIFICATE  OF  STOCK— continued.  i 

nature  and  effect  of,  81,  82. 
quasi  negotiability  of,  82. 
rights  of  bona  fide  purchasers  of,  84. 

CERTIFICATES, 

to  be  in  English  language,  685. 

CERTIFIED  COPY, 

of  certificate  of  incorporation,  evidence,  463. 
fee  for,  1157. 

CERTIORARI, 

legality  of  municipal  proceeding  affecting  public  service  corpora- 
tion may  be  challenged  by,  287. 
not  proper  remedy  to  renew  proceedings  of  private  corporation,  286. 
to  review  tax,  745. 

CHANCERY  (see  Coubt  of  Chanceby). 

CHANGE  (see  also  Amendment  of  Certificate  of  Incorporation), 
of  location  of  principal  office,  50,  466,  488. 
name,  44,  466. 
nature  of  business,  466. 
par  value  of  shares,  466. 
stock,  466. 

CHARTER, 

amendment  of,  40,  41,  466,  490,  682, 

a  contract,  32,  38. 

constitutional  provisions  as  to  grants  of,  460. 

construction  of,  198. 

forfeiture  of,  413,  472,  714. 

general  corporation  act  part  of,  462. 

grant  of  special,  prohibited  by  constitution,  9,  459. 

nature  of,  31. 

reserved  power  of  legislature  to  am^nd  or  repeal,  34,  39,  40,  462. 

rule  as  to  irrepealable  contract  in,  36. 

special,  prohibited,  459. 

status  of  corporations  having  special,  10. 

under  general  acts,  32,  460. 

CHATTEL  MORTGAGE, 
acknowledgment  of,  695. 
affidavit  of  consideration,  238,  695. 
effect  of  as  against  receivers,  479. 
lien  of,  236,  237,  694. 
recording  of,  236,  237,  694,  695. 
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CLAIMS, 

against  insolvent  corporations,  388,  389,  478. 
appeal  from  determination  of  receiver,  391,  478. 
limitation  of  time  to  file,  in  insolvency,  389,  478. 
order  of  payment  of,  in  insolvency  proceedings,  395,  479. 

CLASSES  OF  BONDS,  270. 

CLASSES  OP  DIRECTORS, 
how  determined,  169,  463. 

CLASSES  OF  STOCK  (see  Pkefeeeed  Stock), 
statutory  provisions  as  to,  15,  61,  464. 

COLLATERAL  SECURITY, 
bonds  as,  226. 
transfer  of  shares  for,  465. 

COMMENCEMENT  OF  BUSINESS, 

minimum  subscription  before,  16,  19,  463. 

COMMITTEE, 

delegation  by  directors  to,  176,  300. 
fiduciary  duties  of  members  of,  179. 

COMMON  CARRIERS, 

by-laws  of,  reasonableness  of,  51. 

duties  of,  267. 

text  of  act  concerning  carriers,  653-655. 

COMMON  LAW, 

rules  of,  generally  applicable  to  corporations,  7. 

liability  of  stockholders  at,  142. 

offenses,  702. 

as  to  voting  by  proxy,  132. 

COMMON  SEAL  (see  Seal). 

COMMON  STOCK, 

change  of,  into  preferred  stock,  466. 

COMMUNICATIONS, 

by  officers  to  stockholders  privileged,  182. 

COMPROMISE, 

company's  implied  power  to,  216. 

CONCLUSIVENESS, 

of  decree  to  enforce  liability  of  stockholders,  166. 

CONDEMNATION  (see  Eminent  Domain). 
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CONFIRMATION  DEED, 

by  dissolved  corporation,  685. 

CONSENT. 

directors  cannot  act  by  written,  without  meeting,  173. 
stockholders  may  act  by,  464. 

CONSIDERATION, 

for  issue  of  bonds  (see  Bonds). 
for  issue  of  stock,  64  et  seq. 

CONSOLIDATION, 

effect  of  de  facto,  407. 

issue  of  bonds  upon,  485. 

power  of,  407,  483. 

powers  of  consolidated  corporation,  412,  485. 

proceedings  for,  408,  483. 

rights  vested  in  new  corporation  upon,  484. 

rights  and  remedies  of  dissenting  stockholders  upon,  409,  484,  491. 

status  of  constituent  companies,  411,  484. 

statutory  provisions  as  to,  483,  678. 

CONSTITUTION, 

provisions  of,  respecting  corporations,  459. 

CONSTRUCTION, 

of  clauses  in  charter,  17. 
of  statutes,  746. 

CONSTRUCTIVE  NOTICE, 

of  acts  of  agents,  318  et  seq. 

of  provisions  of  certificate  of  incorporation,  32. 

of  chattel  mortgage,  236,  237,  694. 

CONTEMPLATION  OP  INSOLVENCY, 
conveyances  in,  prohibited,  351,  475. 
meaning  of  term,  351. 

CONTEMPT, 

proceedings  against  corporation,  283. 
liability  of  corporation  for,  283. 

CONTINUANCE  OP  CORPORATE  EXISTENCE, 
manner  of  extending,  683. 

CONTRACT, 

between  corporations  having  common  directors,  182,  186. 

between  directors  and  their  corporation,  183. 

charter  a,  32,  38. 

right  of  stockholders,  enforcement  of,  206. 
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CONTRIBUTION, 

among  stockholders,  168. 

no,  among  directors  for  illegal  or  fraudulent  acts,  182. 

CONVERSION, 

of  bonds  into  common  stock,  491. 

of  preferred  stock  into  bonds,  218,  491. 

CONVEYANCES, 

prohibited  by  insolvent  corporation,  349,  475. 

by  insolvent  corporation  to  secure  antecedent  indebtedness,  352. 

CORPORATE  BONDS  AND  MORTGAGES   (see  Bonds;  Chattel  Mobt- 
GAGEs;  Mortgages). 

CORPORATE  BOOKS  (see  Books). 

CORPORATE  DEBTS  (see  Liability  of  Stockholdebs). 

CORPORATE  EXISTENCE, 
assumed  in  suits,  492. 
commencement  of,  33. 
continuance  of,  after  dissolution,  419,  473. 
duration  of,  16,  33. 
evidence  of,  33,  492. 
extension  of,  34,  466,  487,  683. 
renewal  of,  34,  683. 
termination  of,  43. 

CORPORATE  NAME  (see  Name  of  Corpobation). 

CORPORATE  RECORDS  (see  Books). 

CORPORATE  SEAL  (see  Seal  of  Cobpoeation). 

CORPORATION, 

aflSdavits  and  acknowledgment  in  behalf  of,  299. 

bound  by  acts  of  agents,  301. 

classification  of  corporations,  8, 

distinct  legal  entity,  6. 

franchise  of,  granted  only  by  legislative  act,  4. 

judicial  control  of,  282. 

liability  of,  218,  283. 

libel  by,  332. 

lien  of,  on  shares,  85. 

nature  of,  1  et  seq. 

not  to  vote  on  stock  owned  by  it,  133,  469. 

organized  to  evade  law  may  be  restrained  in  equity,  3. 

stockholders  real  owners  of,  5. 

subject  to  same  legal  rules  as  Individual,  7. 
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CORPORATION  ACT  OF  1896, 

acknowledgment  of  certificate  of  incorporation,  463. 

additional  powers  granted  by,  461. 

agents,  how  appointed,  464. 

alphabetical  list  of  stockholders,  468. 

alteration  of  charters,  462. 

amendment  of  act,  462. 

amendment  of  certificate  of  incorporation,  etc.,  466,  490. 

amount  of  capital  stock,  462. 

annual  reports,  470,  488. 

application  of  act,  461,  462. 

appointment  of  officers  and  agents,  464. 

assessment  of  shares,  465. 

authorized  capital  stock  of,  462. 

banking  powers,  prohibition  of,  461. 

bonds,  490. 

bond  of  treasurer,  464. 

books,  468,  472. 

books  to  be  exhibited  at  elections,  468. 

business,  management  of,  463. 

by-laws,  461,  463,  464,  466,  469. 

call  of  meeting  by  three  stockholders,  472. 

capital  stock,  462. 

certificate  of  incorporation,  462. 

certificate  of  payment  of  capital  stock,  466. 

certificates  of  stock,  465,  485. 

certified  copy  of  certificate  of  incorporation,  evidence,  463. 

change  of  common  stock  into  preferred  stock,  466. 
name,  466. 

nature  of  business,  466. 
par  value  of  shares,  466. 
location  of  principal  office,  466,  488. 

charters  subject  to  alteration  and  repeal,  462. 

classes  of  stock,  463,  464. 

commencement  of  business,  462. 

commencement  of  corporate  existence,  463. 

condemnation  of  land,  462. 

consent,  stockholders  may  act  by  written,  464. 

consolidation,  483. 

continuance  of  corporate  existence  after  dissolution,  473. 

corporate  name,  462,  472,  489. 
seal,  461. 

crematory  companies,  incorporation  of,   462    (see  also   Cbematobt 
Corporations). 

cumulative  voting,  487. 
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CORPORATION  ACT  OF  1896— continued, 
decrease  of  capital  stocl?,  466,  467. 
directors,  classification  of,  463. 

duties  of,  463,  470,  472,  474. 

eligibility  of,  463,  469. 

election  of,  463,  468,  469,  470. 

liability  of,  467,  469,  472,  489. 

meetings  of,  471. 

minimum  number  of,  463. 

must  be  stockholders,  463,  469. 

number  of,  463. 

powers  of,  463,  464,  473,  474. 

qualification  of,  463,  469. 

residence  of,  463. 

term  of  office  of,  463,  469. 

vacancies  among,  how  filled,  464. 
dissolution,  461,  462,  467,  468,  473,  475,  491. 
distribution  of  funds  of  dissolved  corporation,  474. 
dividends,  465,  467,  472. 
duration  of  corporate  existence,  461. 
educational  associations,  dissolution  of,  492. 
election  of  directors,  463,  468,  469,  470. 
examination  of  books  by  stockholders,  468. 
execution  against  corporation,   475. 
extension  of  corporate  existence,  466,  487. 
evidence  of  incorporation,  463,  492. 
evidence  of  right  to  vote,  470. 
false  certificates  and  notices,  473. 
fees  of  secretary  of  state  for  filing  and  recording  certificates,  etc., 

486. 
filing  of  certificate  of  incorporation,  463. 
first  meeting  of  corporation,  464. 
forfeiture  of  charter,  472, 
foreign  corporations,  480,  481. 
formation  of  corporations  under,  462,  464,  487. 
incorporation  of  company  under,  462,  464,  487. 
incorporators,  490. 
increase  of  capital  stock,  466. 
insolvency,  475  et  seq. 
inspection  of  books  by  stockholders,  468. 
inspectors  of  election,  469. 
issue  of  stock  for  property,  472,  473. 
laborers,  claims  of  preferred  on  insolvency,  479. 
legislature,  reserved  power  of,  to  alter,  suspend  and  repeal  charters, 
462. 
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CORPORATION  ACT  OP  1896— continued, 
liability  of  directors,  467,  469,  472,  489. 
liability  of  officers,  466,  468,  472,  473,  481,  489. 
liability  of  stockholders,  465,  481,  489. 
limitation  of  powers,  461,  469,  475. 
loans  to  stockholders  prohibited,  472. 
location  of  principal  office,  462,  488. 
lost  certiiicates  of  stock,  485. 
management  of  business,  463. 
meetings  of  stockholders,  464,  471,  472. 
merger  of  companies,  483. 
minimum  amount  of  capital  stock,  462,  463. 
minimum  number  of  directors,  463. 
mortgage,  power  to,  461. 
name  of  corporation,  462,  472,  489. 
notice  of  meeting,  464. 
number  of  directors,  463. 
object  of  incorporation,  462. 
officers,  how  appointed,  464. 

organization  of  corporation  under,  462,  464,  487. 
par  value  of  shares,  462,  466. 
payment  of  capital  stock,  472. 
penalties,  468,  469,  472. 
pledgees  of  stock,  right  to  vote,  469. 
powers  of  corporations,  461. 

in  general,  461. 

to  appoint  officers  and  agents,  464. 

acquire  and  hold  property,  461. 

condemn  property,  462. 

conduct  business  out  of  state,  462. 

consolidate  with  other  companies,  483. 

have  perpetual  succession,  461. 

hold  stocks  and  bonds,  473. 

hold,  purchase  and  convey  property,  461. 

make  and  alter  seal,  461. 

make  by-laws,  461,  463. 

mortgage  property,  461. 

purchase  property  by  issue  of  stock,  473. 

sue  and  be  sued,  461. 

wind  up  and  dissolve,  461. 
preferred  stock,  463,  464,  466,  490. 
president,  463. 

principal  office,  462,  468,  471.  472. 
production  of  books,  472. 
proxies,  464,  469. 
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CORPORATION  ACT  OF  1896— continued, 
purpose  of  incorporation,  under,  462. 
qualification  of  directors,  463,  469. 
receiver  of  dissolved  corporation,  474  et  seq. 
receiver  of  insolvent  corporation,  475  et  seq. 
recording  of  certificate  of  incorporation,  463. 
reduction  of  capital,  467. 
registered  agent,  488, 

remedies  against  oflBcers  and  stockholders,  481. 
repeal  of  charters,  462. 
repealer  of  old  acts,  487,  494. 
reports,  470,  488. 
residence  of  directors,  463. 
review  of  election  by  supreme  court,  470. 
resignation  of  officers,  464. 

retirement  of  preferred  stock  by  issue  of  bonds,  490. 
sale  of  shares  for  non-payment  of  assessments,  465. 
seal,  461. 
secretary,  463. 
service  of  process,  480. 
sign  at  principal  office,  472. 
subscriptions  to  stock,  463. 

surrender  of  corporate  rights  and  franchises,  468. 
transfer  books,  468,  470. 
transfer  of  shares,  465,  468. 
treasurer,  463. 
vacancies,  464. 

voting  by  corporation  on  own  shares  prohibited,  469. 
voting  at  elections  of  directors  and  meetings  of  stockholders,  464, 

469. 
voting  by  proxy,  464,  469. 
waiver  of  notice  of  corporate  meetings,  464. 
winding-up,  473  et  seq, 

COSTS  AND  EXPENSES, 

in  insolvency  proceedings  may  be  included  in  assessment,  167. 
in  insolvency  proceedings  to  be  first  paid,  394. 

COUPONS  (see  Bonds). 

COURT  OF  CHANCERY, 

appointment  of  receiver  by,  339. 

books,  order  of  to  produce,  56,  283,  472. 

cannot  remove  corporate  officers,  293. 

conclusiveness  of  decree  of,  to  enforce  liability  of  stockholders,  166. 

control  of,  over  corporations,  283,  289. 

jurisdiction  in  cases  of  nuisance,  288. 
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€OURT  OF  CHANCERY— continued. 

jurisdiction  as  to  conflicting  easements,  289. 
jurisdiction  of,  to  compel  water  company  to  furnish  water,  289. 
jurisdiction  of,  as  to  insolvent  corporation,  339,  476. 
no  jurisdiction  to  review  election,  293. 

no  general  jurisdiction  to  dissolve  or  wind  up  corporation,  292. 
order  of,  to  bring  books  within  state,  56,  283,  472. 
service  of  process,  etc.,  on  corporations,  687. 
suits  in,  by  attorney-general  to  enforce  public  rights,  288. 
will  not  interfere  with  management  of  corporation  except  in  extra- 
ordinary circumstances,  292. 

CREDITORS, 

bill  by,  to  enforce  liability  of  stockholders,  160. 

claims  by,  against  insolvent  corporation,  388,  391,  478. 

directors  not  trustees  for,  178. 

meaning  of  term  in  insolvency  statute,  359. 

notice  of  insolvency,  352. 

order  of  payment  of,  in  insolvency,  395,  479. 

proceedings  by,  in  case  of  insolvency,  359,  361,  382,  476. 

CREMATORY  COMPANIES, 
text  of  act  to  regulate,  659. 
certificate  of  incorporation  of,  462. 
must  obtain  license  from  state  board  of  health,  462,  659. 

CRIMES, 

liability  of  corporation  for,  331. 
statutes,  700  et  seq. 

■CRIMES, 

accounts,  fraudulent,  701. 
bridges,  defacing,  700. 

laying  pipes,  etc.,  on  without  authority,  700. 
certificates  of  stock,  false,  701. 
common  law  offenses,  702. 
electric  current,  tampering  with,  702. 
electric  lines,  injuring,  703. 
embezzlement,  701. 
false  representations,  704. 
false  entries  in  books,  701. 
false  statements,  701. 
fraudulent  accounts,  701. 

fraudulent  appropriation  of  corporate  property,  701. 
gas  pipes,  tapping,  703. 
gratuities  to  employes,  etc.,  705. 
incorporation  for  fraudulent  purpose,  704. 
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CRIME  S — continued. 

issuing  false  stock,  701. 

jumping  on  or  off  cars,  702. 

lottery  messages,  etc.,  700. 

malicious  destruction  of  papers,  700. 

penalties,  702. 

railroad,  tampering  with,  704. 

statements,  publishing  false,  701. 

stock,  issuing  false,  701. 

tapping  water  pipes,  etc.,  703. 

transfers  of  shares,  false,  701. 

trespassing  on  railroad  cars,  etc.,  702. 

trolley  line,  tampering  with,  704. 

unauthorized  issues  and  transfers  of  stock,  Z02. 

water  meters  and  pipes,  injuring,  705. 

water  pipes,  tapping,  703. 

wires,  tapping  electric,  703. 

CRIMINAL  PROCEDURE, 

in  respect  to  corporations,  706. 

CUMULATIVE  DIVIDENDS   (see  Dividends;   Peefebeed  Stock). 

CUMULATIVE  VOTING,  141,  487. 

D 

DAMAGES, 

corporation  may  be  liable  for  punitive,  334. 

DARTMOUTH  COLLEGE  CASE, 
doctrine  of,  37. 

DEATH, 

of  receiver  not  to  cause  abatement  of  actions,  478. 
taxes,  738. 

DEBTS, 

proof  of,  against  insolvent  corporation,  388,  889,  478. 

DECEIT, 

action  for,  in  sale  of  shares,  88. 

DECLARATION  OF  DIVIDENDS,  107. 

DECLARATION, 

of  trust  of  shares  of  stock,  87. 

DECREASE  OF  CAPITAL  (see  also  Reduction  of  Capital), 
mode  of  effecting  72,  466,  467. 
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DEED, 

acknowledgment  of,  299,  690. 

confirmatory,  by  officers  of  dissolved  corporation,  685. 

DEEDS  OF  TRUST   (see  Mortgages). 

DE  FACTO  CORPORATIONS, 

acts  of  officers  of,  binding,  20. 

collateral  attack  upon,  20. 

direct  attack  on,  must  be  in  supreme  court,  25. 

distinguished  from  illegal  corporations,  22. 

liability  of  subscribers  to  stock  of,  24. 

operations  of,  not  restrained  at  suit  of  private  party,  21. 

state  only  can  complain,  20,  24. 

validity  of  contract  of,  21. 

what  are,  22. 

DE  FACTO  OFFICERS,  316. 

DEFAMATION, 

communications  by  officers  to  stockholders  privileged,  182. 

liability  of  corporation  for,  332. 
DEFINITIONS,  statutory,  746. 

DELEGATION, 

of  powers  by  officers,  176,  300. 

of  powers  of  directors  to  committees,  176,  300. 

DIRECTORS, 

acceptance  of  office  by,  170. 

business  to  be  managed  by,  169,  463. 

candidates  for,  not  to  be  inspectors  of  election,  128,  469. 

classification  of,  169,  463. 

communications  by,  to  stockholders  privileged,  182. 

compensation  of,  186. 

contracts  between  corporation  and,  182,  183. 

contracts  between  corporations  having  common,  186. 

court  may  order  election  of,  373. 

delegation  of  powers  by,  176,  300. 

disqualification  for  neglect  to  produce  books  at  annual  election,  170, 

469. 
disqualification  for  neglect  to  file  annual  report,  170,  470. 
duties  of,  177  et  seq. 
eligibility  of,  170,  463,  469. 

election  of,  statutory  regulations  as  to,  127,  463,  469. 
fiduciary  duties  of,  179. 

individual  directors  cannot  bind  corporation,  298. 
increase  of  number  of,  169. 

N.  J.  Corp.  Law — 77 
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DIRECTORS — continued. 

insolvent  corporation,  duties  of,  339,  475. 

judicial  control  or  revision  of  acts  of,  283. 

liability  of,  in  general,  180,  181  (see  also  Liability  of  Dibectobs). 

liability  of,  for  illegal  dividends,  105,  467. 

liability  of,  for  negligence,  178. 

liability,  remedies  to  enforce,  190,  192,  481. 

liability  for  ultra  vires  acts,  179. 

liability  of,  foreign  corporations,  434. 

liability  of,  for  breach  of  trust,  181. 

management  of  insolvent  corporation,  370. 

manner  of  choosing,  169,  463,  469. 

minimum  number  of,  169,  463. 

must  be  stockholders,  169,  463,  469. 

may  act  only  as  board,  173,  298. 

meetings  of,  173. 

not  inspectors  of  election,  128,  469. 

not  trustees  for  individual  stockholders,  178. 
nor  for  creditors,  178. 

negligence  of,  181,  190. 

no  contribution  among,  for  illegal  or  fraudulent  act,  182. 

presumption  of  knowledge  by,  of  misconduct  of  oflBcers,  182. 

powers  of,  172,  463. 

qualification  of,  170,  463,  469. 

resignation  of,  170. 

removal  of,  171. 

relation  of,  to  stockholders,  177. 

residence  of,  169,  463,  681. 

suit  to  enforce  liability  of,  190,  192. 

term  of  office  of,  169,  463. 

trustees  upon  dissolution,  419,  474. 

vacancies  among,  how  filled,  172,  464. 

when  request  to,  to  institute  suit  may  be  dispensed  with,  173. 
DIRECTORY, 

provisions  of  statutes,  198. 
DISCHARGE, 

of  mortgage,  240. 
DISCLOSURE, 

by  promoter,  25  et  seq. 

DISQUALIFICATION, 

of  directors,  171,  469,  470. 

DISSOLUTION, 

abatement  of  action  not  affected  by,  475. 
appointment  of  receiver  upon,  419,  474. 
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DISSOLUTION— continued, 
by  incorporators,  468. 

continuance  of  corporate  existence  after,  419,  473. 
decree  of,  copy  of,  to  be  filed  with  secretary  of  state,  475. 
directors  are  trustees  upon,  419,  474. 
insolvent  corporation,  477. 
mode  of  winding  up  corporation  upon,  419. 
no  general  jurisdiction  in  equity  as  to,  292. 
powers  of  directors  upon,  474. 
proceedings  for  voluntary,  417,  467. 
taxes  due  state  must  be  paid  before,  683. 
voluntary,  467. 

DISTRIBUTION, 

upon  winding  up,  474,  479. 

of  assets  of  insolvent  corporation,  395,  400,  479. 

DISTRICT  COURT, 

service  of  summons  on  corporation  in  action  in,  687. 

DIVIDENDS, 

agreement  for   refunding   arrears   of   accumulated   dividends   con- 
strued, 109. 
chancery  may  enforce  payment  of,  103. 
corporation  protected  in  paying,  to  record  holder,  113. 
cumulative,  465. 
declared  are  debts,  107. 
directors  alone  have  power  to  declare,  107. 
discretionary  power  of  directors  as  to,  103. 
duty  of  directors  to  declare,  472. 
history  of  statutory  rule  as  to  declaration  of,  99. 
liability  of  directors  for  illegal,  105,  467. 
liability  of  stockholders  for  illegal,  106. 
may  be  paid  out  of  surplus  or  net  profits,  97,  467. 
mandamus  not  proper  remedy  to  enforce  declaration  of,  105. 
may  be  set  off  against  debt  due  stockholder,  107. 
meaning  of  term,  96. 
meaning  of  term  capital,  158. 
meaning  of  term  "net  profits",  101. 
meaning  of  term  "accumulated  profits",  101. 
non-cumulative,  465. 
on  partly  paid  stock,  98. 
payment  through  bank,  108. 
power  of  directors  to  declare,  96,  97,  467,  472. 
power  of  corporation  to  declare,  99,  467. 
power  of  stockholders  to  fix  amount  of  working  capital,  104,  472. 
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DIVIDENDS— continued. 

rate  of,  on  preferred  stock,  465. 

receiver  may  recover  illegal,  106. 

rights  of  life  tenant  and  remainderman,  108. 

statutory  regulations  as  to,  96,  465,  467,  472. 

time  of  payment  of,  99,  472. 

unlawful,  105,  467. 

DOING  BUSINESS, 

meaning  of  term  as  applied  to  foreign  corporations,  431. 

DOMICILE  (see  Principal  Office). 

DURATION  OF  CORPORATE  EXISTENCE, 

period  of,  to  be  stated  in  certificate  of  incorporation,  16,  33,  463. 
extension  of,  34,  466,  487,  683. 

E 

EDUCATIONAL  INSTITUTIONS, 
dissolution  of,  492. 
receiver  of,  492. 

ELECTION  OF  DIRECTORS, 

annual  report  to  be  filed  after,  470. 

by  stockholders,  169,  469. 

ballot,  to  be  by,  127,  469. 

court  of  chancery  no  jurisdiction  to  review,  293. 

cumulative  voting  at,  141,  487. 

directors  not  to  change  time  of,  130. 

duty  of  directors  to  call,  470. 

effect  of  votes  cast  for  disqualified  candidate,  129. 

evidence  of  right  to  vote  at,  128,  469,  470. 

failure  to  hold,  not  to  effect  dissolution,  130,  470. 

inspectors  at,  128,  469. 

insolvent  corporation,  of,  374. 

list  of  stockholders  to  be  exhibited  at,  127,  128,  468, 

must  be  held  at  duly  called  meeting,  130. 

mode  of  conducting,  127,  469. 

quorum  at,  127,  469. 

review  of,  by  supreme  court,  130,  470. 

statutory  provisions  as  to,  469. 

stock  books  to  be  exhibited  at,  128,  468. 

stockholders  may  have  mandamus  to  compel  directors  to  call,  130. 

supreme  court  may  summarily  order,  130,  470. 

voting  at,  469. 
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ELECTRIC  LIGHT,  HEAT  AND  POWER  COMPANIES, 

text  of  act  relating  to,  655. 

power  to  use  public  streets,  etc.,  655. 

wires  and  conduits,  how  laid,  655. 

ELIGIBILITY, 

of  directors,  170,  463,  469,  470. 

EMINENT  DOMAIN, 

act  of  1900,  text  of,  648-653. 
power  of,  in  general,  256. 

provision  of  constitution  as  to  taking  private  property  for  public 
purposes,  459. 

EMPLOYES, 

claims  of,  in  insolvency,  396,  479. 

ENFORCEMENT, 

of  liability  of  stockholders  in  insolvency  proceedings,  161. 

ENTRIES, 

in  corporate  books,  evidence,  55. 

ERROR  OF  JUDGMENT  BY  DIRECTORS, 

equity  will  not  interfere  in  matters  involving  merely,  291. 
no  liability  for,  181. 

ERRORS  AND  OMISSIONS, 

amendment  of  certificate  of  incorporation  to  cure,  682. 

ESTOPPEL, 

against  company  by  act  of  agent,  301. 

EVIDENCE, 

certificate  of  incorporation,  of  authority  of  agent,  315. 
certified  copy  of  certificate  of  incorporation,  463. 
entries  in  corporate  books,  as,  55. 
of  right  to  vote,  128,  129,  469,  470. 

EXAMINATION, 

of  officers  and  other  persons,  by  receiver,  377,  477. 

EXAMINATION  OF  BOOKS, 

right  of  stockholders,  55,  58,  468. 

EXCLUSIVE  FRANCHISES, 

provision  of  constitution  forbidding  grants  of,  459. 

EXECUTION, 

against  corporation,  329,  475,  688. 
upon  shares  of  stock,  95,  677. 
supplementary  proceedings,  329,  688. 
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EXECUTIVE  COMMITTEE, 

delegation  of  powers  to,  176,  300. 
fiduciary  duties  of  members  of,  179. 

EXECUTORS  AND  ADMINISTRATORS, 
authority  to  hold  shares,  86,  681. 
authority  to  sell  shares,  86. 
investments  by,  681. 
may  vote,  133,  469. 
title  to  shares,  86. 

EXEMPTION  (see  Taxation). 

EXISTENCE  (see  Cobpobate  Existence). 

EXTENSION, 

of  corporate  existence,  34,  466,  487,  683. 

EXTENSION  OF  OBJECTS, 
power  of  company  as  to,  466. 

F 

FEDERAL  COURT, 

appointment  of  receiver  by,  342  et  seq. 

jurisdiction  of,  in  insolvency  proceedings,  342  et  seq. 

FEES, 

in  insolvency  proceedings  to  be  included  in  amount  of  assessment 

by  receiver,  167. 
of  secretary  of  state  upon  filing  certificates,  etc.,  486. 
table  of,  on  filing  papers  in  office  of  secretary  of  state,  1157. 

FIDUCIARY  RELATION, 

of  directors,  179. 

of  promoter,  25  et  seq. 

FILING, 

of  certificate  of  incorporation,  463. 

of  certificate  of  payment  of  capital  stock,  69,  466. 

fees,  486,  1157. 

FINAL  DECREE, 

in  insolvency,  366,  477. 

FIRST  MEETING  OF  CORPORATION, 
statutory  provisions  as  to,  19,  464. 

FIXTURES, 

rule  as  to,  in  construction  of  mortgages,  233. 
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FORECLOSURE  OF  MORTGAGE, 

duties  of  receiver  in  suit  for,  246. 

not  bar  to  suit  at  law  on  bond  at  common  law,  241. 

parties  to  suit  for,  245. 

right  of  bondholders  to  institute  suit  for,  244. 

sale  in,  246. 

statute  as  to  suit  on  bond,  242,  698. 

statutory  provisions,  696  et  seq. 

strict,  241. 

FOREIGN  CORPORATIONS, 

actions  and  suits  by  and  against,  439,  480,  481. 

agent  of,  to  be  designated,  481,  482. 

application  of  statutory  provisions  to,  429,  481. 

appointment  of  agent  of,  481,  482. 

appointment  of  receiver  of,  453. 

attachments  and  garnishment  proceedings  against,  451. 

authority  to  transact  business,  481,  482. 

"doing  business",  what  is,  431. 

effect  of  failure  to  obtain  statutory  authority  to  do  business,  433, 

481,  482. 
enforcement  of  liability  of  stocliholders  and  officers  of,  431,  434. 
fees  payable  by,  1157. 
holding  of  land  by,  481,  683. 
judicial  control  of,  437. 
jurisdiction  of  courts  over,  439. 

mode  of  obtaining  authority  to  transact  business,  430,  481. 
powers  of,  435,  481,  683. 
report  by,  470. 

rights  of  foreign  receiver,  454. 
retaliatory  application  of  laws  to,  430,  482. 
revocation  of  authority  of,  on  failure  to  appoint  agent,  482. 
rule  of  comity  as  to  recognition  of,  423. 
status  of,  422. 

service  of  process  upon,  439,  447,  482. 
service  of  mandamus  upon,  449,  482. 
subject  to  corporation  act,  481. 
taxes  and  fees  payable  by,  482. 

FOREIGN  EXECUTORS  AND   ADMINISTRATORS, 
transfer  of  shares  by,  87. 
voting  by,  133. 

FOREIGN  RECEIVERS, 

rights  of,  454. 
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FORFEITURE  OF  CHARTER, 

for  failing  to  bring  books  within  state,  472. 
for  non-payment  of  franchise  tax,  714. 
procedure  for,  413. 

FORFEITURE  OF  SHARES, 

for  non-payment  of  subscription,  81,  465. 

FORMATION  OF  CORPORATION  (see  Incorporation), 
mode  of,  under  general  corporation  act,  14,  462. 

FRANCHISE, 

forfeiture  of,  412,  413,  472,  714. 

general  and  special,  31. 

lease  of,  682. 

nature  of,  31. 

surrender  of,  by  incorporators,  417,  467. 

tax   (see  General  Franchise  Tax). 

text  of  act  regulating  grant  of  local,  661. 

FRAUD, 

by  corporate  officers,  jurisdiction  of  equity,  291,  292. 

liability  of  corporation  for  agents',  302. 

in  sale  of  shares,  88. 

in  issue  of  stock  for  property,  64  et  seq. 

FRAUDULENT, 

appropriation  of  corporate  property,  700. 
incorporation,  misdemeanor,  704. 
accounts,  keeping,  a  misdemeanor,  700. 


G 

GAMING  ACTS, 

application  of,  to  sales  of  shares,  91. 

GARNISHMENT, 

against  foreign  corporations,  451. 

GAS  COMPANIES, 

affidavit  of  compliance  with  statutory  provisions,  496. 

agents,  how  appointed,  497. 

amount  of  capital  stock,  496. 

annual  reports  by,  498. 

articles  of  association  of,  496. 

assessment  of  stock,  497. 

bonded  indebtedness,  increase  of,  503. 
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"GAS  COMPANIES— continued. 

books  and  papers  to  be  exhibited  at  elections,  497. 

capital  stock  of,  496. 

certificate  of  payment  of  capital  stock,  498. 

certified  copy  of  articles,  evidence,  496. 

commencement  of  business  by,  496. 

commencement  of  corporate  existence  of,  496. 

consent  of  municipal  authorities,  499. 

consolidation  of,  678. 

decrease  of  capital  stock  of,  502. 

directors  of,  duties  of,  497,  498. 

eligibility  of,  497. 

election  of,  497. 

liability  of,  498,  499. 

meetings  of. 

minimum  number  of,  496. 

number  of,  497. 

powers  of,  497. 

qualification  of,   497. 

residence  of,  496. 

term  of  office  of,  497. 

vacancies  among,  how  filled,  497. 
dividends  by,  498. 

duration  of  corporate  existence  of,  496. 
duty  of,  to  furnish  gas,  501. 
election  of  directors  of,  497. 
evidence  of  incorporation  of,  496. 
exclusive  franchises  prohibited,  501. 
extension  of  mains  to  neighboring  city,  etc.,  504. 
false  reports  and  notices,  499. 
filing  of  articles  of  incorporation,  496. 
forfeiture  of  shares  of,  497. 
formation  of,  496. 
franchises  of,  499,  501. 
gas,  quality  of,  499. 
incorporation  of,  496. 
incorporators  of,  496. 
increase  of  capital  stock,  497,  503. 
increase  of  bonded  indebtedness,  503. 
inspectors  of  election,  497. 
laborers,  liability  of  stockholders  to,  499. 
laying  of  mains,  499. 
liability  of  directors,  498,  499. 
liability  of  officers,  499. 
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GAS  COMPANIES— continued. 

liability  of  stockholders,  498,  499. 

mains,  496,  499,  500,  501,  504. 

meters,  499. 

minimum  amount  of  capital  stock  of,  496. 

minimum  number  of  directors  of,  496. 

mortgages  by,  498,  502,  503. 

name,  496,  498. 

notices,  497. 

number  of  directors  of,  496,  497. 

officers,  how  appointed,  497. 

organization  of,  496. 

payment  of  capital,  496,  497,  498. 

penalties,  499,  501. 

pipes,  regulations  as  to  laying  of,  500,  501. 

powers  of,  in  general,  498. 

to  appoint  officers  and  agents,  497. 

acquire  and  hold  property,  498. 

borrow  money,  502,  503. 

mortgage  property,  502,  503. 
use  public  streets,  etc.,  499. 
president  of,  497. 
purpose  of  incorporation  of,  496. 
quality  of  gas,  499. 
qualification  of  directors,  496,  497. 
reduction  of  capital,  502. 
reorganization  of,  404,  670. 
reports  by,  498,  499. 
residence  of  directors,  496. 
salaries  of  officers,  497. 
sale  of  franchises  of,  670. 
secretary  of,  497. 
stockholders,  496,  497,  498,  499. 
streets,  rights  of,  in,  499,  500,  501,  504. 
subject  to  general  laws,  501. 
subscriptions  to  stock  of,  496,  497. 
supply  of  gas,  how  compelled,  500. 
time  of  laying  mains,  500. 
transfer  of  shares  of,  497. 
treasurer  of,  497. 
vacancies,  497. 

voting  at  elections  of  directors,  497. 
water  pipes,  pipes  of,  not  to  interfere  with,  501. 
GENERAL  AGENT, 

of  corporation,  authority  of,  306. 
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GENERAL  CORPORATION  ACT, 

holding  company  may  be  formed  under,  13. 

kinds  of  corporations  which  may  be  formed  under,  11. 

text  of,  461  et  seq. 

GENERAL  FRANCHISE  TAX, 
action  at  law  to  recover,  712. 
amount  of  tax,  711,  716. 

annual  report  to  state  board  of  assessors,  711. 
appeal  to  state  board  of  assessors,  713. 
basis  of  tax,  711,  716. 
corporations  subject  to,  710,  715. 
exemption  of  manufacturing,  etc.,  corporations,  715. 
failure  to  make  return,  state  board  of  assessors  may  fix,  711. 
false  statements,  penalty  for,  711. 
forfeiture  of  charter  for  non-payment  of,  714. 
injunction  against  corporation  failing  to  pay,  712,  714. 
interest  on  unpaid,  712. 
payment  of,  712. 

powers  of  state  board  of  assessors,  712. 
preferred  debt  in  case  of  insolvency,  394,  399,  712. 
proceedings  to  review,  713. 
proclamation  of  governor  declaring  charter  void  for  non-payment 

of,  714. 
rate  of  tax,  712,  716. 

receiver  may  be  appointed  for  corporation  in  default,  714. 
receiver  must  pay,  394,  399. 
reinstatement  of  corporation  whose  charter  has  been   proclaimed 

forfeited,  715. 
remedies  for  collection  of,  712,  714. 
remedy  in  chancery  to  recover,  712. 
report  by  state  board,  712. 
review  of,  713. 
time  of  payment  of,  712. 

GENERAL  WORDS, 

construction  of,  in  charters,  17. 

GIFTS  OP  SHARES,  93. 

GUARANTEE, 

power  to,  contracts,  etc.,  219. 

GUARDIAN, 

authority  to  sell  shares,  86. 
may  vote,  133,  469. 
investments  by,  681. 
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H 

HOLDING  COMPANIES, 

construction  of  objects  of,  17. 

may  be  formed  under  general  corporation  act,  13,  214. 

powers  of,  212. 

"HOLDING  OUT," 

rule  of,  as  to  acts  of  agents,  304. 

HOLIDAY, 

stockholders'  meeting  may  be  held  on,  126. 

I 

ILLEGAL  ACTS, 

cannot  be  ratified,  305. 

ILLEGAL  DIVIDENDS   (see  Dividends;   Reduction  of  Capital), 

ILLEGAL  INCORPORATION,  13,  704. 

IMPLIED  AUTHORITY, 
of  corporate  agents,  301. 

IMPUTATION, 

of  notice  to  corporation  of  knowledge  of  agent,  318,  320,  321. 
INCIDENTAL  POWERS,  194. 

INCORPORATED  COMPANY, 
a  person  in  law,  1  et  seq. 

INCORPORATION, 

by  special  act  prohibited,  9,  460. 

for  unlawful  or  fraudulent  object  a  misdemeanor,  13,  704. 

nature  and  theory  of,  1  et  seq. 

under  the  general  corporation  act,  10,  462,  464. 

of  gas  companies,  496. 

land  improvement  companies,  504. 

navigation  companies,  509. 

power  companies,  517. 

railroad  companies,  523,  549. 

sewerage  companies,  559. 

street  railway  and  traction  companies,  564,  573,  587. 

telegraph  and  telephone  companies,  614. 

water  companies,  624. 

workingmen's  co-operative  societies,  637. 
INCORPORATORS, 

first  meeting  of,  464. 

may  amend  certificate  of  incorporation,  490. 
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INCORPORATORS — continued. 

names  and  addresses  of,  to  be  stated  in  certificate  of  incorporation, 

16,  463. 
fraud  by,  704. 
qualification  of,  14,  463. 
surrender  of  franchise  by,  468. 

surviving,  may  designate  others  to  complete  organization,  487. 
water  company,  of  must  obtain  consent  of  municipal  authorities,  14. 

INCREASE  OF  CAPITAL  STOCK, 
mode  of  making,  71,  466. 
rights  of  stockholders  on,  71. 
rights  on,  as  between  life  tenant  and  remainderman,  71. 

INCREASE  OF  NUMBER  OF  DIRECTORS,  169. 

INDEBTEDNESS, 

power  to  contract,  217. 

INDICTMENT, 

corporation  liable  to,  335,  706. 

"INDOOR  MANAGEMENT," 
irregularities  in,  33,  224. 

INFANT, 

may  hold  shares,  113. 

INFORMATION  IN  NATURE  OF  QUO  WARRANTO, 

procedure  on,  286,  413. 

text  of  statute  in  relation  to,  673. 

INHERITANCE  TAX, 

provisions  of  act  as  to  transfer  of  shares,  87. 
statute  imposing,  738. 

INJUNCTION, 

issue  of,  insolvency  proceedings,  339,  355,  365,  476, 
not  proper  remedy  to  compel  corporation  to  perform  duties  to  pub- 
lic, 283. 
preliminary,'  in  case  of  insolvency,  365. 
procedure  as  to,  295. 

INSOLVENCY, 

appointment  of  receivers  in  case  of,  476. 
creditors  may  maintain  proceedings  in,  360. 
conveyances  in  contemplation  of,  349,  475. 
determine,  procedure  to,  165. 
duties  of  directors  in  case  of,  339,  475. 
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INSOLVENCY— continued, 
final  decree  in,  366,  477. 
issue  of  preliminary  injunction,  365. 

jurisdiction  of  court  of  chancery  upon  corporate,  339,  476. 
laborers,  claims  of,  entitled  to  priority,  396,  479. 
meaning  of  term  "creditor"  in  statute,  359. 
notice  of,  by  creditors,  etc.,  352. 
proceedings  not  dismissed  because  receiver  has  been  appointed  by 

federal  court,  341. 
proceedings,  nature  of,  342,  356. 
procedure  in  chancery  in  case  of,  355,  476. 
proceedings,  control  of  by  court,  382. 

proceedings,  enforcement  of  liability  of  stockholders  in,  161. 
practice  in,  361,  476. 
right  of  set-off  in,  379,  476. 
statute  of,  in  effect  a  bankrupt  law,  379. 
sale  after,  how  avoided,  354. 
stockholder  may  maintain  proceedings  in,  360. 
test  of,  351. 
what  facts  constitute,  346. 

INSOLVENT  CORPORATION, 

appointment  of  receiver  of,  476. 

claims  against,  478. 

conveyances  by,  prohibited,  349,  475. 

conveyance  by,  to  secure  antecedent  indebtedness,  352. 

court  of  chancery  may  leave  management  of,  in  hands  of  directors, 

370. 
court  of  chancery  may  order  sale  of  property  of,  free  from  lien,  384. 
court  may  order  election  of  directors  of,  373. 
dissolution  of,  477. 

distribution  of  surplus  funds  of,  400,  479. 
duties  of  directors  of,  339,  475. 
jurisdiction  of  court  of  chancery  over,  339,  476. 
limitation  of  time  to  file  claim  against,  389. 
may  take  steps  to  reorganize,  373. 
mortgage  by,  when  void,  353. 
powers  of  receivers  of,  477. 
preferences  by,  349,  475. 

receiver  of  (see  Receivers  in  Insolvency  Proceedings). 
sale  of  property  of,  478. 
set-offs  against,  476. 
status  of,  371,  373. 
what  is,  346. 
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INSPECTION  OF  BOOKS, 

by  stockholders,  55,  58,  468. 
statutory  right  of,  468, 

INSPECTORS  OF  ELECTION, 

candidate  for  office  of  director  not  to  be,  128,  469. 

not  to  pass  on  question  of  eligibility  of  candidate,  130. 

INTEREST  OF  OFFICERS, 

individual,  as  affecting  dealings  with  corporation,  321. 

IRREPEALABLE  CHARTERS, 
rule  as  to,  36. 

ISSUE  OF  BONDS, 
below  par,  227. 

upon  retirement  of  preferred  stock,  71,  74,  490. 
by  public  service  corporations,  664. 

ISSUE  OF  CAPITAL  STOCK  (see  also  Liability  of  Stockholdebs), 
for  property  purchased,  64,  67,  473. 
by  public  service  corporations,  statutory  regulations,  664. 

J 
JUDICIAL  CONTROL  OF  CORPORATIONS,  282. 

JUDICIAL  SALE  (see  also  Reorganization), 
of  property  and  franchises,  404. 

K 

KNOWLEDGE, 

of  agent  when  notice  to  corporation,  318,  320. 

L 

LABORERS  AND  WORKMEN, 

claims  of,  in  insolvency  proceedings  entitled  to  priority,  396,  479. 

LACHES, 

by  stockholders,  118. 

LAND, 

power  of  company  to  hold,  208,  461. 

LAND  IMPROVEMENT  COMPANIES, 

acknowledgment  of  certificate  of  incorporation,  504. 
appraisement  of  land  by  directors,  505. 
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LAND  IMPROVEMENT  COMPANIES— continued. 

amount  of  capital  stock  of,  504. 

annual  statements  by,  506. 

authorized  capital  stock  of,  504. 

borrowing  powers,  506. 

by-laws,  505. 

capital  stock  of,  504,  505. 

certificate  of  incorporation  of,  504. 

certified  copy  of  certificate  of  incorporation,  evidence,  504. 

change  of  name,  509. 

constitution  of,  505. 

directors  of,  504. 
duties  of,  504. 
election  of,  504. 
number  of,  504. 
powers  of,  504. 
residence  of,  504. 
term  of  ofiice  of,  505. 

dividends  by,  506. 

election  of  directors  of,  504. 

evidence  of  incorporation  of,  504. 

filing  of  certificate  of  incorporation,  504. 

forfeiture  of  shares  of,  505. 

formation  of,  504. 

guardians  may  invest  in  stock  of,  505. 

improvement  of  lands  by,  505. 

Incorporation  of,  504. 

increase  of  capital  stock,  507. 

investment  of  funds  by,  506. 

land  may  be  sold  in  shares,  505. 

mortgages  by,  506. 

name,  504. 

number  of  directors  of,  504. 

objects  of,  504. 

officers,  how  appointed,  504. 

organization  of,  504. 

payment  of  capital,  505. 

powers  of,  505,  506. 

president  of,  504. 

purposes  of  incorporation  of,  504.  507. 

recording  of  certificate  of  incorporation,  504. 

reports  by,  506. 

residence  of  directors,  504. 

restrictive  clauses  against  nuisances  in  deeds  by,  506. 

subscriptions,  505. 
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LAND  IMPROVEMENT  COMPANIES— continued, 
surplus  investment  of,  507. 
transfer  of  shares,  505. 
trustees  may  invest  in  stock  of,  505. 

"LAWFUL  BUSINESS," 

corporation  may  be  formed  to  carry  on,  11. 
meaning  of  term,  214. 

LEASES, 

for  999  years,  209. 

powers  of  corporation  as  to,  209,  682. 

of  franchises,  682. 

mortgage  of,  235. 

LEGALITY  OF  OBJECTS,  214. 

LEGISLATURE, 

reserved  power  of,  to  amend  and  repeal  charters,  34,  39,  40,  462. 

LIABILITY  OF  CORPORATION, 

for  accommodation  paper,  218. 

for  contempt,  283. 

for  malicious  prosecution,  333. 

LIABILITY  OF  DIRECTORS, 

arising  under  laws  of  other  state  or  foreign  country,  489. 

in  general,  180,  181. 

for  negligence,  178. 

illegal  dividends,  for,  105,  467. 

for  ultra  vires  acts,  179. 

neglecting  duties,  for,  allegations  in  bill  to  enforce,  190. 

no  right  of  contribution,  182. 

of  foreign  corporations,  434. 

remedies  to  enforce,  190,  192,  481. 

LIABILITY  OF  OFFICERS, 

arising  under  laws  of  other  state  or  foreign  country,  489. 
for  not  filing  certificate  of  payment  of  capital  stock,  466. 
for  false  certificates  and  notices,  473. 
remedies  to  enforce,  190,  192,  481. 

LIABILITY  OF  STOCKHOLDERS, 

arising  under  laws  of  other  state  or  foreign  country,  489. 
at  common  law,  142. 
bill  by  receiver  to  enforce,  162. 
conclusiveness  of  decree  in  chancery,  166. 
N.  J.  Corp.  Law— 78 
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LIABILITY  OF  STOCKHOLDERS— continued, 
contribution  among  stockholders,  1G8. 
creditors'  bill  to  enforce,  160. 
effect  of  transfer  of  stock  as  to,  158. 
enforcement  of,  in  insolvency  proceedings,  161. 
foreign  corporation,  of,  434. 
illegal  dividends,  for,  106. 
measure  of,  465. 

procedure  to  determine,  when  corporation  is  insolvent,  165. 
remedies  to  enforce,  169,  481,  489. 
set-off,  in  respect  to,  168. 
statutory,  146,  147,  465,  481. 
trust  fund  doctrine  as  to,  142,  145. 
under  New  Jersey  statutes,  146,  147  et  seq.,  465. 
who  are  non-resident,  enforcement  of,  168. 

LIBEL, 

by  corporation,  332, 

communications  by  officers  to  stockholders  privileged,  182. 

LICENSE  TAX  (see  General  Franchise  Tax). 

LIEN, 

of  action,  when  order  of  publication  made  against  corporation,  480. 

of  corporation  on  shares,  85. 

of  chattel  mortgage,  236,  237,  694. 

sale  of  property  free  from,  384,  478. 

LIFE  TENANT, 

rights  of,  as  to  dividends,  108. 

rights  of,  on  increase  of  capital  stock,  71. 

LIMITATION, 

of  time  to  file  claim  against  insolvent  corporation,  389,  478. 
franchises,  act  in  relation  to,  661. 

LIST  OF  CORPORATIONS, 

secretary  of  state  to  compile  and  publish,  487. 

LIST  OF  STOCKHOLDERS, 

penalty  for  not  keeping  or  exhibiting,  128,  468. 
to  be  kept  at  principal  office  ten  days  preceding  election,  127,  128, 
468. 

LOCATION  (see  PBmcrpAX  Office). 

LOST  CERTIFICATE, 

corporation  may  issue  new  certificate  in  place  of,  485, 
proceedings  to  compel  issue  of  new  certificate,  485. 
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M 
MAJORITY, 

duties  of,  124. 

liability  of,  125. 

powers  of,  123,  124. 

MALICIOUS  PROSECUTION, 
corporation  liable  for,  333. 

MANAGEMENT  (see  also  Powers  of  Dibectobs), 

courts  will  not  interfere  with  internal,  in  absence  of  fraud  or  other 

special  grounds  for  relief,  282,  291,  292. 
Insolvent  corporations,  370. 

MANDAMUS, 

act,  text  of,  675. 

against  foreign  corporations,  449. 

not  proper  remedy  to  enforce  declaration  of  dividends,  105. 

procedure  on,  285. 

to  compel  corporation  to  perform  duties,  283. 

to  compel  directors  to  call  election,  130. 

to  compel  issue  of  certificate  of  stock,  83. 

to  compel  secretary  to  deliver  up  books,  56. 

to  compel  transfer  of  shares,  85. 

to  inspect  books,  right  of  stockholders  to,  56. 

MEETINGS  OP  DIRECTORS, 

action  of  board  by  consent  of  members  without  meeting,  not  valid, 

173. 
bona  fide  holders  of  corporate  securities  not  required  to  inquire 

into  validity  of,  307. 
notice  of,  173. 

out  of  state,  may  be  held,  175,  471. 
place  of,  471. 
quorum  at,  175. 

MEETINGS  OF  STOCKHOLDERS, 

by-laws  may  regulate,  125,  464. 

call  of,  125,  127,  464.  '  •' 

manner  of  calling  and  conducting,  125,  464. 

may  be  held  on  holiday,  126. 

may  be  called  by  three  stockholders,  127,  472. 

notice  of,  126,  464,  466. 

place  of,  471. 

principal  office  in  state,  must  be  held  at,  126,  471. 

proxies  at,  464. 

publication  of  notice  of,  126,  464. 
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MEETINGS  OP  STOCKHOLDERS— continued, 
quorum  at,  125,  127,  464,  466. 
statutory  provisions  as  to,  464,  466. 
voting  at,  125,  464. 
waiver  of  notice  of,  126,  464. 

MEMBERSHIP, 
contract  of,  42. 
evidence  of,  114,  469. 

how  relation  created  and  terminated.  111. 
rights  of,  not  affected  by  amendments,  39. 
rights  of,  in  general,  114. 

MERCHANDISE, 

mortgage  of  stock  of,  230. 

sale  of,  in  bulk,  statute  regulating,  692. 

MERGER  (see  Consolidation). 

MINIMUM, 

capital  stock  of  corporation  under  general  corporation  act,  15,  61^ 

462. 
number  of  directors,  169,  463. 

MINORITY, 

rights  of,  123  et  seq. 

MINUTE, 
books,  54. 

MISFEASANCE, 

by  directors,  181. 

MISREPRESENTATION, 
in  sale  of  shares,  88. 

MODE  OF  CORPORATE  ACTION  (see  also  Agent;  Dieectobs;  Stock- 
holders), 
in  general,  298. 

MORTGAGE  (see  also  Chattel  Mortgage), 
acknowledgment  of,  693. 
after-acquired  property,  of,  231. 
antecedent  debt,  may  be  given  to  secure,  230,  232. 
book  accounts,  of,  230. 
by  insolvent  corporation,  when  void,  353. 

construction  of  clauses  restrictive  of  rights  of  bondholders,  248. 
deficiency  judgment  in  foreclosure  prohibited,  698. 
discharge  of,  240. 
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MORTGAGE— continued. 

effect  of  unrecorded,  235,  693. 

effect  of  unrecorded  chattel,  237,  694. 

foreclosure  of,  241  et  seq.,  696. 

fixtures,  of,  rule  as  to,  233. 

liability  of  trustee  under,  249. 

lien  of,  249,  479. 

leasehold,  of,  235. 

mortgagor  may  prevent  waste,  241. 

mode  of  proving  corporate,  229. 

powers  of  trustee  under,  247. 

presumption  as  to  authority  of  oflBcer  to  execute,  299. 

power  of  corporation  to  make,  229. 

proof  of  execution  of,  235,  693. 

registration  of,  235,  693. 

rights  of  bondholders  to  maintain  suit  for  foreclosure  of,  244. 

remedies  stated  in,  not  exclusive,  247. 

record  of  chattel,  236,  694. 

reformation  of  corporate,  229. 

sale  in  foreclosure  of,  246. 

shares  of  stock,  of,  not  within  chattel  mortgage  act,  235. 

statute  as  to  suit  on  bonds,  242,  698. 

statutes  in  relation  to,  693. 

suit  by  trustee  to  foreclose,  245. 

stock  of  merchandise,  of,  230. 

shares  of  stock,  upon,  93. 

time  of  recording  to  be  noted,  695. 

unregistered,  operation  of,  693. 

MOTIVE, 

of  complainant  in  stockholder's  suit,  121. 

MUNICIPAL  CONTROL  OF  CORPORATION,  274. 

MUTUAL  ASSOCIATION, 
may  create  stock,  487. 

N 
NAME  OP  CORPORATION, 

certain  words  not  to  be  used  in,  44,  489. 

change  of,  44,  466. 

displayed  at  principal  oflBce,  to  be,  50,  472. 

injunction  to  protect,  47. 

misnomer  in  pleadings,  etc.,  44,  45. 

must  be  in  English  language,  685. 

restraining  use  of  deceptive,  45. 
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NAME  OF  CORPORATION— continued. 

stated  in  certificate  of  incorporation,  to  be,  15,  44,  462. 
similarity  of,  to  other  corporation,  prohibited,  462. 

NATURE  OF  BUSINESS, 
change  of,  466. 
to  be  stated  in  certificate  of  incorporation,  15,  462. 

NAVIGATION  COMPANIES, 

acknowledgment  of  certificate  of  incorporation,  509. 

agents,  how  appointed,  510. 

amount  of  capital  stock  of,  509. 

assessment  of  stock,  510. 

authorized  capital  stock  of,  509. 

books  of  registry  of  stock,  513. 

by-laws,  509,  511. 

capital  stock  of,  509. 

certificates  of  incorporation  of,  509. 

certificate  of  payment  of  capital  stock,  511. 

certified  copy  of  certificate  of  incorporation,  evidence,  511. 

commencement  of  business  by,  509. 

commencement  of  corporate  existence,  509. 

decrease  of  capital  stock  of,  512. 

directors  of,  509,  510. 

duties  of,  510,  511,  512. 

eligibility  of,  510. 

election  of,  510. 

liability  of,  512. 

must  be  stockholders,  510. 

number  of,  510. 

powers  of,  510. 

qualification  of,  510. 

residence  of,  510. 

term  of  office  of,  510. 

vacancies  among,  how  filled,  510. 
dividends,  512. 

duration  of  corporate  existence  of,  509. 
election  of  directors  of,  510,  513. 
evidence  of  incorporation  of^  511. 
false  certificates,  512. 
filing  of  certificate  of  incorporation,  509. 
forfeiture  of  shares  of,  510. 
formation  of,  509. 
incorporation  of,  509. 
increase  of  capital  stock,  512. 
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NAVIGATION  COMPANIES— continued, 
inspectors  of  election,  510, 
laborers,  liability  of  stockholders  to,  512. 
liability  of  directors,  512. 
liability  of  officers,  512,  513. 
liability  of  stockholders,  511,  512,  513. 
location  of  principal  office,  509. 
meetings  of  directors,  510. 
minimum  amount  of  capital  stock  of,  509. 
minimum  number  of  directors  of,  510. 
name,  509. 

number  of  directors  of,  510, 
objects  of,  509. 
officers,  how  appointed,  510. 
organization  of,  509. 
payment  of  capital,  510,  511. 
penalties,  512,  513. 
powers  of,  509. 
president  of,  510. 

purposes  of  incorporation  of,  509, 
qualification  of  directors,  510. 
recording  of  certificate  of  incorporation,  509. 
reduction  of  capital,  512. 
registry  of  stock,  513. 
residence  of  directors,  510. 
subscriptions  to  stock  of,  510. 
voting  at  elections  of  directors,  510,  513. 

NEGLIGENCE, 

of  directors,  178. 

NEGOTIABILITY, 

of  corporate  securities,  223. 

NEGOTIABLE  PAPER, 

corporate  bonds  are,  223. 

power  of  corporation  to  issue,  217. 

rights  of  bona  fide  holders  of,  217,  224, 

NON-NEGOTIABLE   SECURITIES, 
rights  of  holder  of,  225,  226. 
sales  of,  226. 

NON-RESIDENT, 

directors,  enforcement  of,  liability  of,  191. 
stockholders,  enforcement  of,  liability  of,  168. 
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NOTARY  PUBLIC, 

not  disqualified  to  act  because  stockholder,  etc.,  689. 

NOTES, 

irregularly  executed,  rule  as  to,  228. 

NOTICE, 

doctrine  of  imputation  of,  318,  320,  321. 

of  assessment,  77,  81,  465. 

of  corporate  power,  32. 

of  stockholders'  meeting,  126,  127,  464,  466. 

publication  of,  rule  as  to,  127. 

prerequisite  to  ratification  by  corporation  of  unauthorized  act  of 

agents,  314. 
to  corporation  of  knowledge  of  agent,  318. 
to  directors,  318. 
to  officer  or  agent,  when  binding  upon  corporation,  317. 

NUISANCE, 

bill  in  equity  to  abate,  288. 
liability  of  corporation  for,  332. 

NUMBER  OF  DIRECTORS, 
how  increased,  169. 
minimum,  to  be  three,  169,  463. 


0 


OATH, 

receiver's,  476. 
secretary's,  464. 


OBJECTS, 

change  of,  42,  43,  466. 

construction  of,  16. 

corporations  formed  under  general  act,  of,  11,  462. 

fraudulent,  incorporation  for,  a  misdemeanor,  704. 

meaning  of  term  "lawful  business,"  214. 

must  be  stated  in  certificate  of  incorporation,  15,  tb2. 

unlawful,  incorporation  for,  a  misdemeanor,  704. 

OBLIGATION  OP  CONTRACTS, 

provision  of  constitution  as  to,  459. 

OFFICE  (see  Peincipal  Office). 

OFFICERS, 

appointment  of,  464. 

authority  of,  to  bind  corporation,  316. 

compelled  to  refund  payment  received  after  insolvency,  353. 
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OFFICERS— continued. 

delegation  of  powers  by,  176. 

de  facto,  316. 

directors  may  receive  compensation  as,  186. 

duties  and  liabilities  of,  17G. 

individual  interest  of,  effect  of,  321. 

interest,  as  affecting  dealings  with  corporation,  321. 

liability  of,  for  deceit,  179. 

liability  of,  for  not  filing  certificate  of  payment  of  capital  stock,  466. 

liability  of,  in  respect  to  irrregularly  executed  notes,  etc.,  228. 

liability  of,  for  false  certificates  and  notices,  473. 

liability  of,  to  refund  excessive  salaries,  179. 

liability  arising  under  laws  of  other  state  or  foreign  country,  489. 

liability  of,  for  ultra  vires  acts,  179. 

liabilities,  remedies  to  enforce,  481. 

qualification  of,  464. 

removal  of,  172. 

resignation  of,  172. 

residence  of,  681. 

suits  to  enforce  liability  of,  191,  192. 

vacancies  among,  464. 

ORGANIZATION, 

mode  of,  under  general  corporation  act,  14,  19. 

for  fraudulent  or  unlawful  objects,  a  misdemeanor,  704. 

OVER-VALUATION, 

of  property  on  issue  of  shares,  65,  66. 


PARTNERSHIP  ASSOCIATIONS, 

text  of  statutes  in  relation  to,  514-516. 

PAR  VALUE  OF  SHARES  (see  Shares), 
change  of;  466. 
to  be  stated  in  certificate  of  incorporation,  15,  61,  462. 

PAYMENT  OP  CAPITAL  STOCK  (see  also  Liability  of  Stockholders ). 
by  property,  473. 
certificate  of,  69,  466. 

PAYMENT  OF  SUBSCRIPTIONS,  78,  79,  465. 

PENALTY, 

for  not  filing  certificate  of  payment  of  capital  stock,  69,  466. 
for  not  keeping  or  exhibiting  list  of  stockholders,  128,  468. 
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PERIOD  OF  CORPORATE  EXISTENCE, 

to  be  stated  in  certificate  of  incorporation,  16,  33,  463. 

PIPE  LINE  COMPANIES, 

statutes  regulating,  657-658. 

PLACE  OF  BUSINESS  (see  Principal  Office). 

PLEDGES, 

bonds,  of,  226. 

right  of  pledgor  to  vote,  133,  469. 

shares  of  stock,  of,  93. 

POLICE  POWER, 

regulation  of  corporation  by  exercise  of,  275. 

POWER  COMPANIES, 

acknowledgment  of  certificate  of  incorporation,  517. 

amount  of  capital  stock  of,  517. 

annual  reports  by,  522. 

articles  of  association,  517. 

authorized  capital  stock  of,  517. 

bonds,  521. 

capital  stock  of,  517. 

certificates  of  incorporation  of,  517. 

certified  copy  of  certificate  of  incorporation,  evidence,  517 

condemnation  of  land  by,  519,  523. 

consolidation,  521. 

construction  of  dams,  etc.,  518. 

dams,  regulation  as  to,  517. 

diversion  of  water,  518. 

duration  of  corporate  existence  of,  517. 

evidence  of  incorporation  of,  517. 

filing  of  certificate  of  incorporation,  517. 

formation  of,  517. 

franchise  taxes  payable  by,  522. 

incorporation  of,  517. 

license  fee  payable  to  state  by,  522. 

may  develop  and  sell  electric  power,  521. 

merger  with  other  companies,  521. 

minimum  amount  of  capital  stock  of,  517. 

mortgages  by,  521. 

name,  517. 

objects  of,  517. 

organization  of,  517. 

powers  of,  517  et  seq.  . 
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POWER  COMPANIES— continued. 

purposes  of  incorporation  of,   517. 
recording  of  certificate  of  incorporation,  517. 
reports  by,  522. 
rights  in  streets,  521. 
surveys  by,  522. 

POWERS  OF  CORPORATION  (see  also  Coepobation  Act  of  1896;  Gas 
Companies;    Land    Impeovement    Companies;    Navigation    Com- 
panies; PowEE  Companies;  Railroad  Companies;  Sewerage  Com- 
panies;  Street  Rail v7 ay  Companies;  Telegraph  and  Telephone 
Companies;  Water  Companies;  Workingmen's  Co-operative  So- 
cieties), 
additional,  461. 
banking,  not  implied,  461. 
construction  of  grants  of,  198. 

distinction  between  private  and  quasi  public  corporations  as  to  con- 
struction of,  203,  282. 
doctrine  of  ultra  vires,  199. 
express,  194. 

formed  under  general  act,  194,  461. 
general,  incident  to  all  corporations,  461. 
in  general,  same  as  those  of  individual,  282. 
incidental,  194. 
meaning  of  term,  195. 
necessary  and  incidental,  197. 
notice  of,  in  certificate  of  incorporation,  32. 
source,  nature  and  classification  of,  194. 
statement  of,  in  certificate  of  incorporation,  16,  18,  462,  463. 
statutory,  in  general,  196,  461. 

suits  by  stockholders  to  prevent  or  redress  usurpation  of,  206. 
to  acquire  and  hold  property,  208,  461. 

appoint  officers  and  agents,  461. 

be  exercised  by  agents,  298. 

borrow  money,  217. 

conduct  business  without  state,  462. 

contract  in  general,  216. 

compromise  suit,  216. 

guarantee  contract,  etc.,  219. 

have  perpetual  succession,  461. 

hold  stocks  and  bonds  of  other  corporation,  211,  212,  473. 

lease  property  and  franchises,  209,  682. 

make  and  issue  accommodation  paper,  218. 

make  by-laws,  60,  461. 

make,  use  and  alter  seal,  461. 
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POWERS  OF  CORPORATIONS— continued, 
mortgage  property,  229,  461. 
organize  subsidiary  company,  212. 
purchase  property  by  issue  of  stock,  473. 
secure  indebtedness,  218,  229. 
sell  entire  property,  209. 
subscribe  for  stock,  473. 
sue  and  be  sued,  322,  461. 
transact  business  without  the  state,  220. 
wind  up  and  dissolve,  461. 

POWERS  OF  DIRECTORS  (see  also  Dibectobs), 
to  assess  stock,  77,  465. 
to  change  location  of  principal  office,  -50. 
to  issue  stock  for  property,  473. 
to  make  by-laws,  51,  463. 
to  manage  business,  169,  463. 
delegation  of,  176,  300. 
in  general,  172. 
upon  dissolution,  474. 
to  declare  dividends,  107. 

POWERS  OF  OFFICERS, 

are  powers  of  agents,  301. 
in  general,  176  et  seq. 
delegation  of,  176,  300. 

POWERS  OF  STOCKHOLDERS, 
in  general,  123. 
majority  rule,  122. 
to  make,  amend  and  repeal  by-laws,  50,  463, 

PREFERENCES, 

by  insolvent  corporation,  349,  475. 

PREFERRED  STOCK, 
creation  of,  464,  466. 
conversion  of,  into  bonds,  218,  491. 
distribution  of  assets  of  insolvent  corporation  among  holders  of, 

401,  479. 
dividends  upon,  70,  465. 
meaning  of  term,  70. 
nature  of,  69,  70. 
power  to  issue,  69,  464,  466. 
retirement  of,  by  issue  of  bonds,  490. 
rights  of  holders  of,  70. 
statutory  provisions  as  to,  69,  464,  466. 
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PRESIDENT, 

authority  of,  to  bind  corporation,  308,  309. 

how  chosen,  464. 

powers  and  authority  of,  172,  463. 

qualification  of,  464. 

liability  of,  for  neglect  to  file  certificate  of  payment  of  capital.  466. 

PRESUMPTION, 

of  imputed  knowledge,  theory  of,  320. 

of  knowledge  of  directors,  of  misconduct  of  officers,  182. 

of  power  of  corporation,  207,  208. 

PRESUMPTION   OF  AUTHORITY, 

as  to  issue  of  negotiable  paper,  217. 
of  corporate  officers,  300. 

PRESUMPTION  OF  KNOWLEDGE, 

of  directors  of  misconduct  of  officers,  182. 
of  corporate  powers,  208. 

PRESUMPTION  OF  REGULARITY, 

as  to  issue  of  securities,  222,  224,  307. 
in  internal  matters,  32. 

PRINCIPAL  OFFICE, 

address  of,  to  be  noted  in  all  certificates,  etc.,  488. 

change  of  location  of,  50,  466,  488. 

every  corporation  must  maintain,  49. 

list  of  stockholders  to  be  filed  at,  127,  128,  468. 

location  of,  to  be  stated  in  certificate  of  incorporation,  15,  462. 

location  of,  to  be  stated  in  all  certificates,  etc.,  49,  488. 

meetings  of  stockholders  to  be  held  at,  126,  471. 

name  of  corporation  to  be  displayed  at,  50,  472. 

term,  synonymous  with  registered  office,  471. 

stock  and  transfer  books  to  be  kept  at,  50,  468. 

to  be  in  this  state,  49,  462,  468,  471. 

PRIORITIES, 

in  distribution  of  assets  of  insolvent  corporation,  401. 
as  to  claims  of  laborers,  396,  479. 

PRIVILEGED  COMMUNICATION, 
by  officers  to  stockholders,  182. 

PROCESS  (see  Service  of  Process). 
PRODUCTION  OF  BOOKS, 
order  for,  56,  283,  472. 

PROMISSORY  NOTES, 

power  to  make,  217. 
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PROMOTERS, 

duties  and  liabilities  of,  25  et  seq. 

liability  of  corporation  for  act  of,  30. 

liability  of,  where  stock  issued  for  property  at  excessive  valuation, 

162. 
ratification  of  fraudulent  act  of,  30. 
who  are,  25. 

PROPERTY, 

sale  of  property  of  insolvent  corporation,  478. 
issue  of  capital  stock  for,  473. 
sale  of,  free  from  lien,  384,  478. 

PROXY, 

absent  stockholder  may  vote  by,  464. 

form  of,  133, 

need  not  be  acknowledged,  133. 

need  not  be  under  seal,  133. 

no  common  law  right  to  vote  by,  132. 

statutory  provisions  as  to  voting  by,  132,  464,  469. 

PUBLICATION, 

order  for,  against  corporation,  480. 
of  notice  of  meeting,  126,  464. 

PUBLIC  INJURIES, 

enjoined  at  suit  of  attorney  general,  205,  288. 

PUBLIC  SERVICE  CORPORATIONS  (see  also  Public  Utility  Comm» 
siONEBS'  Act), 

duties  of,  267. 

municipal  regulation  of,  275  et  seq. 

power  of  eminent  domain,  256. 

reorganization  of,  statutes  regulating,  665. 

rights  and  powers  of,  in  general,  250. 

right  to  exercise  special  franchise,  250. 

statute  regulating  issue  of  stock  and  bonds  by,  664. 

text  of  statute  providing  for  public  utility  commissioners,  641. 

text  of  statute  for  taxation  of  certain  kinds  of,  716  et  seq. 
PUBLIC  UTILITY  COMMISSIONERS'  ACT, 

accidents,  investigation  of,  643. 

appeals  from  orders  of  commission,  644,  646,  647. 

appellate  jurisdiction  of  commission,  647. 

abandonment  of  station,  644. 

accounts,  645,  647. 

books,  647. 

compensation  of  members  and  secretary,  641,  646. 

connections  of  trains,  646. 


GENERAL  INDEX.  1247 

[BEFEBENCES    ABE   TO   PAGES.] 

PUBLIC  UTILITY  COMMISSIONERS'  ACT— continued. 

consolidation,  approval  of,  647. 

construction  of  act,  644. 

crossings,  645. 

definition  of  "public  utilities,"  646. 

duties  of  commission,  643. 

discriminations,  647. 

employees,  646. 

enforcement  of  orders,  647. 

extent  of  act  of  1910,  648. 

flagmen,  645. 

franchises,  grants  of  local  to  be  confirmed,  647. 

gates,  645. 

grade  crossings,  645. 

hearings,  642. 

inspectors,  641. 

jurisdiction  of  commission,  646. 

leases,  approval  of,  647. 

mergers,  approval  of,  647. 

name  of  board  changed,  646. 

orders  of  commission,  643,  647. 

organization  of  commission,  641. 

ofiice  of  commission,  641. 

penalties,  645. 

president  of  commission,  641. 

powers  of  commission,  642,  643,  646,  647. 

public  utilities,  definition  of  term,  646. 

qualification  of  members,  646. 

rebates,  647. 

secretary  of  commission,  641. 

securities,  approval  of  issue  of,  647. 

supervision  of  railroads,  642. 

stocks,  commission  to  approve  issue,  etc.,  of,  647. 

term  of  office  of  members,  641. 

title  of  act  changed,  646. 

vacancies  in  commission,  641. 
PURPOSES    (see  also  Objects), 

for  which  corporation  may  be  formed  under  general  corporation 
act,  11,  462. 

meaning  of  term  "lav/ful  business,"  214. 

Q 

QUALIFICATION, 

of  directors,  170,  463,  469. 
of  officers,  464. 
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QUORUM, 

at  meetings  of  directors,  175. 

at  meetings  of  stockholders,  126,  464,  466. 

QUO  WARRANTO, 
act,  text  of,  673. 
procedure  on,  285,  413. 

R 

RAILROAD  COMPANIES  (see  also  Common  Cabbiees;  Public  UTiLirr 

COMMISSIONEBS'   ACT), 

abandonment  of  part  of  line,  527. 

abolishment  of  grade  crossings,  555. 

accidents  at  grade  crossings,  556. 

acknowledgment  of  certificate  of  incorporation,  524. 

affidavit  of  compliance  with  statutory  provisions,  524. 

alteration  of  street  grades,  533. 

amount  of  capital  stock  of,  524. 

annual  reports  by,  548,  558, 

application  of  general  railroad  act,  551. 

arrest  of  person  not  paying  fare,  542. 

authorized  capital  stock  of,  524. 

badges  to  be  worn  by  trainmen,  539. 

baggage  to  be  checked,  536. 

bells  on  engines,  534. 

bicycles,  transportation  of,  537. 

boats,  power  to  operate,  530.  ^ 

bonds,  issue  of,  by  reorganized  railroad,  547. 

bondholders,  voting  by,  525. 

books,  papers,  etc.,  sale  of,  on  trains,  540. 

branches,  524,  526,  527,  529. 

bridges,  529. 

bridges  over  tidal  waters,  529. 

capital  stock  of,  524. 

car  service,  538. 

cars,  agreement  for  sale  or  lease  of,  548. 

cattle  guards,  530. 

certificate  of  incorporation  of,  523. 

certified  copy  of  certificate  of  incorporation,  evidence,  524. 

certified  copy  of  surveys,  etc.,  evidence,  551. 

change  of  grade,  533. 

change  of  name,  525. 

chattel  mortgages  need  not  be  separately  recorded,  526. 

checking  of  baggage,  536. 

chief  engineer,  525. 

classes  of  stock,  524,  525. 

i 
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RAILROAD  COMPANIES— continued, 
commencement  of  business  by,  524. 
commencement  of  construction,  528. 
commencement  of  corporate  existence  of,  523. 
condemnation  of  land  by,  528,  531,  553. 
conditional  sales  of  rolling  stock,  548,  549. 
conductors,  539. 
connecting  roads,  526. 
consolidation,  543. 
constitution,  provisions  of,  459. 
construction,  528. 
contributory  negligence,  556. 
cost  of  road  to  be  filed,  531. 
county  road  crossings,  533. 
crossings,  530,  531,  533,  549,  557. 
damages,  to  be  paid  before  entering  lands,  529, 
decrease  of  capital  stock  of,  525. 
degree  of  care  necessary  by  travelers,  557. 
Delaware  river,  bridges  on,  550. 
delivery  of  freight  matter,  538. 
demurrage,  538. 

deposit  with  state  treasurer,  524. 
directors  of,  eligibility  of,  525. 

election  of,  525. 

increase  of  number  of,  525. 

minimum  number  of,  524,  525. 

must  be  stockholders,  525. 

number  of,  524,  525. 

powers  of,  524. 

qualification  of,  525. 

residence  of,  524,  525. 

term  of  office  of,  525. 
dissolution  of,  551. 
docks,  530. 

draws  on  bridges,  529. 
duration  of  corporate  existence  of,  524. 
duty  of,  to  furnish  transportation,  535. 
duty  of,  to  operate  trains,  535. 
ejectment  of  passenger  failing  to  pay  fare,  535. 
election  of  directors  of,  525. 
elevation  of  tracks,  534. 
eminent  domain,  power  of,  528,  531. 
employees,  wrongful  acts  by,  542. 
enter  upon  lands,  529. 

N.  J.  Corp.  Law— 79 
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RAILROAD  COMPANIES— continued, 
evidence  of  incorporation  of,  524. 
exchange  of  freight,  537. 
explosives,  carriage  of,  539. 
express  matter,  carriage  of,  538. 

failure  to  operate  trains,  receiver  may  be  appointed,  550. 
farm  crossings,  530. 
fences,  530. 

fence  guards  in  cities,  530. 
ferries,  530. 

filing  of  certificate  of  incorporation,  524. 
filing  of  surveys,  527. 
flagmen,  534. 
foreclosure  sales,  547. 
foreign,  rights  of,  550. 
formation  of,  523. 
franchise,  when  exclusive,  552. 

franchises,  penalty  for  exercising  without  authority,  542. 
free  transportation  to  state  oflBcials,  etc.,  536. 
freight  rates,  537. 
gates,  530,  534. 
grade  crossings,   532. 
grades  through  cities  and  towns,  532. 
highway  crossings,  under  or  over  railroad,  532. 
incorporation  of,  523. 
incorporators,  523,  524. 
increase  of  capital  stock,  525. 

injury  to  passenger,  when  company  not  liable,  536. 
injuries  at  grade  crossings,  558. 

intoxication  of  engineer  or  conductor,  a  misdemeanor,  540. 
laborers  employed  by  contractors,  claims  of,  how  secured,  548. 
laying  of  tracks,  528. 
lease  of  railroad,  543. 
lease  of  railroad  by  receiver,  553. 
liability  of  company  for  damage  from  sparks,  541. 
limitation  of  responsibility,  539. 
limitation  of  actions,  541. 
location  of  principal  oflBce,  524. 
location  of  route,  526. 
mails,  carriage  of,  538. 
making  up  trains,  regulations  as  to,  540. 
merger  with  other  companies,  543. 
minimum  amount  of  capital  stock,  524. 
minimum  number  of  directors  of,  524. 
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RAILROAD  COMPANIES— continued, 
mortgages  by,  526. 
motive  power,  529,  531. 

municipal  ordinances  regulating  speed  of  trains,  530. 
municipalities  may  contract  with,  to  abolish  grade  crossings,  555. 
name,  523. 

number  of  directors  of,  524. 
object  of,  523,  524. 
officers,  how  appointed,  525. 
organization  of,  523. 
par  value  of  shares,  524. 
parlor  car  charges,  535. 
passenger  rates,  535. 
payment  of  capital,  524. 

penalty  for  travelling  without  paying  fare,  541. 
penalties,  529,  530,  534,  540,  542. 
piers,  530. 

platform,  injury  to  passenger  standing  on,  536. 
powers  of,  in  general,  524. 

to  acquire  and  hold  property,  525. 

borrow  money,  526. 

branches,  524,  526,  527,  529. 

change  route,  527. 

charge  and  collect  fares,  525. 

condemn  property,  528,  531. 

connect  with  other  roads,  526. 

construct  road,   525,  529. 

enter  upon  lands,  525,  526. 

establish  and  operate  ferries,  530. 

locate  route,  525,  527. 

maintain  and  operate  branches,  526. 

make   surveys,   525,   526. 

mortgage  property,  526. 

operate  telegraph  lines,  554. 

operate  road,  525,  529. 

purchase  boats,  530. 

purchase  property  by  issue  of  stock,  473. 

consolidate,  543. 

lease  road,  543. 

take  lands  under  water,  529. 

usury,  526. 
preferred  stock,  525. 
president  of,  525. 
principal  office,  524. 
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RAILROAD  COMPANIES— continued, 
priority  of  right  of  location,  528. 
purpose  of  incorporation  of,  523. 
qualification  of  directors,  525. 
rates,  535,  537. 

receiver  of  insolvent  company  may  sell  railroad  and  franchises,  546. 
receiver  of,  appointment  of,  550,  552. 
receiver  of,  may  operate  road,  383,  550,  553. 
recording  of  certificate  of  incorporation,  524. 
recording  of  mortgages,  526. 
reduction  of  capital,  525. 

regulations  in  certificate  of  incorporation,  524. 
regulations,  violation  of,  by  passenger,  536,  542. 
relocation  of  route,  527. 
reorganization,  545. 
reports  by,  548,  555. 
residence  of  directors,  525. 
right  of  way,  526. 
route  of,  location  of,  526. 
salaries  of  officers,  525. 

sale  of  railroad  and  franchises  by  order  of  court,  545. 
secretary  of,  525. 

shortening  tracks,  power  to  condemn  land  for  purpose  of,  527,  553. 
signals  on  draws,  529. 

signal  devices  between  engines  and  cars,  540. 
signs  at  grade  crossings,  534. 
sleeping  car  charges,  535. 
spark  arresters,  541. 
sparks,  damages  from,  541. 
speed  regulations,  530. 

state  officials,  entitled  to  free  transportation,  536. 
stations,  525,  528. 
straightening  tracks,  power  to  condemn  land  for  purpose  of,  527, 

553. 
street  crossings,  531,  533,  549,  557. 
strikes,  542. 

strikers,  interference  by,  542. 
subscriptions  to  stock  of,  524,  525. 
survey  of  route,  525,  526. 
taxation  of,  721  et  seq. 
telegraph  lines,  power  to  operate,  554. 
terminal  points,  524. 

third  rail,  protection  of,  at  crossings,  556. 
tickets,  535. 
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RAILROAD  COMPANIES— continued, 
time  of  constructing  line,  528. 

time  of  performing  duties  or  exercising  privileges,  when  not  com- 
puted, 528,  550. 
trainmen,  regulations  as  to,  539. 
train  service,  535. 

transfer  of  route  to  otlier  company,  553. 
travellers,  degree  of  care  of,  at  grade  crossings,  557. 
treasurer  of,  525. 
trespassing  on  tracks,  540. 
trolley  roads,  crossings  by,  533. 
tunnels,  529,  530. 
turnpike  crossings,  532. 

underground  railroads,  organization  of,  549. 
viaducts,  529, 
vice-president  of,  525. 

water  closets,  regulations  as  to,  in  water  sheds,  557. 
way  freight  charges,  537. 
wharves,  530. 
whistles,  534. 

width  of  right  of  way,  526. 
windows  of  passenger  cars  to  be  unobstructed,  540. 

RATIFICATION, 

of  acts  of  agents,  301  et  seq. 

RECEIVER, 

appointment  of,  476. 

apointment  of,  upon  winding  up,  419,  474. 

bill  by,  to  enforce  liability  of  stockholders,  162. 

court  of  chancery  may,  under  certain  circumstances,  appoint  re- 
ceiver in  the  exercise  of  its  general  jurisdiction,  297. 

dissolution,  upon,  419,  474. 

may  recover  illegal  dividends,  106. 

may  make  calls  on  unpaid  subscriptions,  164. 

may  file  bill  in  chancery  to  determine  right  and  liabilities  of  stock- 
holders, 167. 

of  insolvent  corporations,  jurisdiction  of  court  of  chancery  to  ap- 
point, 389. 

proceedings  by,  to  determine  liability  of  stockholders,  165,  166. 

title  of  property  vests  in,  on  appointment,  164,  476. 

RECEIVER'S  CERTIFICATES, 
authority  to  issue,  376. 

RECEIVERS  IN  INSOLVENCY  PROCEEDINGS, 

actions  and  proceedings  by  and  against,  386,  476. 
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RECEIVERS  IN  INSOLVENCY  PROCEEDINGS— continued. 

appeal  from  determination  of,  391,  478. 

appointment  of,  476. 

assessments  by,  80,  164,  167,  374. 

bond  of,  370,  476. 

creditor  may  maintain  proceeding  for  appointment  of,  359,  476. 

creditor  or  claimant  may  demand  trial  of  claim  by  jury,  390. 

compensation  of,  394,  479. 

control  of,  by  court,  381. 

distribution  of  funds  by,  395,  479. 

duty  of,  in  general,  381. 

effect  of  appointment  of,  on  unfulfilled  contracts,  etc.,  392. 

effect  of  appointment  of,  as  to  property  and  status  of  corporation, 

371,  373,  476. 
eligibility  and  selection  of,  370. 
examinations  by,  377,  477. 
franchise,  sale  of,  by,  479. 

insolvency,  the  jurisdictional  fact,  340,  347,  476. 
in  federal  court,  342. 
inventory  and  report  of,  477. 
issue  of  certificates  of  indebtedness  by,  376. 
jurisdiction  of  court  of  chancery  to  appoint,  339,  476. 
lease  of  principal  work  by,  479. 

liability  of  stockholders,  enforcement  of,  by,  80,  164,  374. 
limitation  of  time  to  file  claim  against,  389,  478. 
majority  of,  may  act,  477. 

may  make  assessments  and  calls,  80,  164,  167,  374. 
may  not  make  contracts  without  consent  of  court,  383. 
may  be  appointed  after  general  assignment  for  benefit  of  creditors, 

341. 
must  give  bond,  370,  476. 
must  subscribe  oath  or  affirmation,  476. 
nature  of  proceedings,  356. 
order  of  payment  of  claim  by,  395. 
presentation  to  and  allowance  of  claim  by,  388,  478. 
proof  of  claim  against,  388,  478. 
payment  of  taxes  by,  400. 
powers  of,  375,  476,  477. 

power  of  chancellor  to  appoint,  is  discretionary,  341,  368. 
practice  upon  proceeding  for  appointment  of,  361,  476. 
procedure  in  chancery  for  appointment  of,  355,  476. 
qualification  of,  370,  476. 
reports  of,  477. 
suits  by,  378,  379,  386,  478. 
substitution  of,  in  suits,  478. 
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RECEIVERS  IN  INSOLVENCY  PROCEEDINGS— continued, 
sales  by,  376. 

sale  by,  of  principal  work,  479. 
sale  by,  of  property  free  from  lien,  384,  478. 
searches  by,  for  property,  477. 
time  when  title  of,  vests,  372,  476. 

RECEIVER  OP  FOREIGN  CORPORATION, 
appointment  of,  453. 

RECORDING, 

of  certificates,  etc.,  relating  to  corporations  by  secretary  of  state, 

685. 
of  certificate  of  incorporation,  463. 
of  chattel  mortgage,  236,  237,  694. 
of  mortgage,  235,  693, 

RECORDING  AND  FILING  FEES, 
table  of,  1157. 

RECORDS   (see  Books). 

REDEMPTION  OF  PREFERRED  STOCK, 
by  issue  of  bonds,  73. 
provision  in  certificate  for,  69. 

REDUCTION  OF  CAPITAL, 
distribution   upon,   75,   467. 
liability  of  directors  for  illegal,  467. 
modes  of  effecting,  72,  467. 
unlawful,  467. 

REGISTERED  AGENT, 

address  of,  to  be  stated  in  all  certificates,  etc.,  488. 

REGISTERED  OFFICE    (see  Principal   Office), 
term  synonymous  with  principal  ofiice,  471. 

REGISTERED   STOCKHOLDER, 

corporation  protected  in  paying  dividend  to,  113. 
entitled  to  vote,  132. 
liability  of,  18. 

REGISTRATION, 

of  transfer  of  shares  not  necessary  to  give  complete  title.  111,  112. 

REINCORPORATION,  403. 

REMAINDERMEN, 

rights  of,  as  to  dividends,  108. 
rights  of,  on  increase  of  stock,  71. 
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REMOVAL, 

of  directors,  171. 

proceedings  for,  must  be  in  common  law  court,  293,  294. 

of  officers,  172. 

REMUNERATION, 
of  directors,  186. 

RENEWAL  OF  CORPORATE  EXISTENCE,  34,  466,  487,  683. 

REORGANIZATION, 

by  purchasers  of  corporate  franchises  and  property,  404. 
by  stockholders  of  insolvent  corporations,  373,  403,  477. 
of  bridge  companies,  665,  666,  668. 

canal  companies,  665,  666,   668,  669. 

gas  companies,  404,  670. 

plank  road  companies,  665,  666,  668. 

railroad  companies,  665,  666,  668,  669. 

turnpike  companies,  665,  666,  668,  669. 

water  companies,  670. 

other  companies,  670. 

REPEALER, 

not  to  affect  vested  rights,  487. 
general  act  of,  494. 

REPEAL  OP  CHARTERS, 

reserved  power  of  legislature  as  to,  34. 

REPORT, 

annual,  to  be  filed  with  secretary  of  state,  470. 
annual,  to  state  board  of  assessors,  713. 
to  be  in  English  language,  685. 

REPRESENTATION, 

of  corporation  by  officers  and  agents,  301  et  seq. 

RESCISSION, 

of  contract  for  sale  of  shares,  88. 

RESERVE  CAPITAL, 

power  to  create,  104,  472. 

RESIDENCE, 

of  directors,  169,  463,  681. 

RESIDENT, 

director,  169,  463. 

RESIGNATION, 

of  directors,  171. 
of  officers,  172. 
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HESTRAINT  OF  TRADE, 
contracts  in,  216. 

HETIREMENT, 

of  capital  stock,  72,  466,  467. 

BEVIEW  OF  ELECTION, 

by  supreme  court,  130,  470. 
certiorari  not  proper  remedy,  276. 
no  jurisdiction  in  equity,  293,  294. 
proceedings  on  statutory  application  for,  131. 
when  new  election  will  be  ordered  on,  131. 

S 
•SALE, 

on  foreclosure  of  mortgage,  246. 

of  bond,  226. 

of  entire  property  of  corporation,  209. 

of  merchandise  in  bulk,  regulated,  692. 

of  non-negotiable  securities,  226. 

of  principal  work  of  public  service  corporation  by  receiver,  479. 

of  property  of  insolvent  corporation  clear  of   incumbrances,   384, 

385,  478. 
of  property  free  from  lien,  384. 

SALE  OF  SHARES, 

by  executors  and  administrators,  86,  92. 

by  trustees,  86,  92, 

for  non-payment  of  assessment,  81,  465. 

gaming  contract  on,  91. 

parol  agreement  for,  within  statute  of  frauds,  88. 

remedies  in  case  of  fraud  or  misrepresentation  on,  88. 

rule  of  caveat  emptor  applies  on,  88. 

specific  performance  of  contract  for,  88. 

SEAL  OF  CORPORATION, 
at  common  law,  47. 
modern  rule  as  to,  48. 

must  be  affixed  to  answer  in  chancery,  327. 
presumption  of  authority  arising  from,  48. 
proof  of,  48. 

SECRET, 

interest  of  officer  in  contract  with  corporation,  322. 

.SECRETARY, 

appointment  of,  177,  463. 
duties  of,  177,  464,  468. 
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SECRETARY— continued, 
oath  of,  464. 

powers  and  authority  of,  177. 
vacancy  in  office  of,  464. 

SECRETARY  OP  STATE, 

to  compile  and  publish  list  of  corporations,  487. 
filing  and  recording  fees  payable  to,  486,  1157. 

SECURITIES, 

issue  of,  by  public  service  corporation,  664. 

SECURITIES, 

power  of  corporation  to  hold,  212,  473. 
power  of  corporation  to  issue,  217. 
presumption  as  to  regularity  in  issue  of,  222. 
rights  of  bona  fide  holders  of,  224. 

SECURITY, 

power  of  corporation  to  give,  218. 

SERVICE  OP  PROCESS, 

in  insolvency  proceedings,  362. 
on  corporations,  323,  480,  687,  689. 
substituted,  480. 
upon  foreign  corporations,  441,  480. 

SET-OPP, 

in  insolvency  proceedings,  380,  476. 

rule  as  to,  in  respect  to  liability  of  stockholders,  168. 

SEWERAGE  COMPANIES, 

agents,  how  appointed,   561. 

amount  of  capital  stock  of,  561. 

annual  elections  by,  561. 

bonds  of  officers,  561.  * 

capital  stock  of,  561. 

certificate  of  incorporation  of,  559. 

commencement  of  construction  by,  560,  562. 

commencement  of  corporate  existence  of,  559. 

completion  of  works,  time  of,  562. 

condemnation  of  lands  by,  560. 

conditions  by  municipal  authorities  to  granting  of  consent,   562, 

563. 
consent  of  municipal  authorities  to  incorporation,  559,  562. 
damages  to  conduits,  etc.,  action  for,  562. 
directors,  duties  of,  561. 
election  of,  561. 
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SEWERAGE  COMPANIES— continued. 

minimum  number  of,  561. 

must  be  stocliholders,  561. 

powers  of,  561. 

qualification  of,  561. 

quorum  of,  561. 

residence  of,  561. 

term  of  oflBce  of,  561. 
election  of  directors  of,  561. 
eminent  domain,  power  of,  560. 
filing  of  certificate  of  incorporation,  559. 
formation  of,  12,  559. 
incorporation  of,  559. 

incorporators,  number,  residence,  etc.,  of,  559. 
increase  of  capital  stock,  561. 
injuries  to  conduits,  etc.,  562. 
injury  to  works,  a  misdemeanor,  562. 
laying  of  pipes,  562. 
location  of,  559. 
management  of,  561. 
maps  and  specifications  to  be  submitted  to  state  board  of  health, 

562. 
minimum  number  of  directors  of,  561. 
municipal  authorities,  consent  of,  559,  562. 
name,  559. 

not  to  be  formed  under  general  corporation  act,  12. 
notice  of  annual  election,  561. 
notices,  561. 

number  of  directors  of,  561. 
oflBcers,  how  appointed,  561. 
organization  of,  559. 
par  value  of  shares,  561. 
payments  to  be  made  to  municipality,  562. 
penalties,  562. 

pipes,  regulations  as  to  laying  of,  562. 
powers  of,  in  general,  559,  560. 
condemn  property,  560. 
construct  works,  etc.,  560. 
enter  upon  lands,  560. 

lay  pipes,  562. 

make  explorations,  etc.,  560. 
use  public  streets,  etc.,  562. 
president  of,  561. 
purpose  of  incorporation  of,  559. 
qualification  of  directors,  561. 
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SEWERAGE  COMPANIES— continued, 
rents,  562. 

residence  of  directors,  561.  * 

rights  in  streets,  562. 
secretary  of,  561. 
streets,  riglits  of,  in,  562. 
treasurer  of,  561. 

validation  of  incorporation  of  certain  companies,  563. 
voting  at  elections  of  directors,  561. 

SHAREHOLDER    (see    Stockholdee). 

SHARES  (see  also  Liability  of  Stockholdebs;  Teansfeb  of  Shabes). 
appraisal  of  property  on  issue  of,  67. 
attachments  upon,  94. 
are  personal  property,  83,  465. 
bonus,  68. 
classes  of,  69,  464. 

conversion  of,  measure  of  damages,  63. 
execution  upon,  95,  677. 

forfeiture  of,  for  non-payment  of  subscriptions,  81,  465. 
fraudulent  issue  of,  66. 
infant  may  hold,  113. 
inheritance  tax  upon  transfer  of,  87,  738. 
issue  of  in  payment  of  property  purchased,  64,  473. 
jurisdiction  of  courts  in  question  involving  title  to,  63. 
legacies  of,  87. 
lien  of  corporation  on,  85. 

mortgage  of,  not  within  chattel  mortgage  act,  235. 
mortgages  and  pledges  of,  93,  235. 
method  of  issue  of,  64. 
must  be  issued  at  not  less  than  par,  65. 
nature  and  definition  of,  61,  465. 
over-valuation  of  property  in  issue  of,  65,  66. 

of  quasi  public  corporation,  issue  of,  may  be  attacked  by  attorney- 
general,  68. 
par  value  of,  15,  61,  462,  466. 
property  rights  in,  62. 
power  of  corporation  to  issue,  64,  473. 
patent  rights  as  consideration  for  issue  of,  67. 
power  of  corporation  to  hold  own,  211. 
power  of  corporation  to  hold,  in  general,  212. 
preferred  (see  Pbeferred  Stock). 
situs  of,  62. 

statutory  function  of  directors  as  to  issue  of,  64,  65,  473. 
transfer  of,  465. 
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SHARES — continued. 

transfer  of,  effect  of  as  to  liability  of  stockholders,  158. 
who  may  complain  as  to  issue  of,  67,  68. 

SIGNATURE, 

irregular,  to  corporate  paper,  228. 

SIMILARITY, 

in  names  of  corporations,  47,  462. 

SLANDER, 

liability  of  corporation  for,  332. 

SMALL  CAUSE  COURTS, 

service  of  summons  on  corporations  in  action  in,  689. 

SPECIAL  CHARTERS   (see  Chabtebs). 

SPECIAL   FRANCHISE, 

cannot  be  sold  on  common  law  execution,  330. 

grant  of  exclusive,  forbidden  by  constitution,  254,  459. 

legislative  control  of,  274. 

nature  of,  251, 

text  of  act  of  1906  regulating  grants  of,  661. 

who  may  exercise,  251. 

SPECIFIC  PERFORMANCE. 

of  contract  to  sell  shares,  88. 

STATE  BOARD  OF  ASSESSORS, 
appointment  of,  721,  734. 

STATE  CONTROL  OF  CORPORATIONS,  274. 

STATUS, 

of  insolvent  corporation,  359,  371,  373. 

STATUTE  OF  FRAUDS, 

contract  for  water  supply  within,  216. 
sale  of  bond  within,  226. 
sale  of  shares  within,  88. 

STATUTE  OF  LIMITATION, 
dividends,  as  affecting,  106. 
as  to  claims  against  insolvent  corporation,  389,  478. 

STATUTES. 

construction  of,  746. 
definitions  of  terms  in,  746. 
imposing  inheritance  tax,  738. 
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STATUTES— continued. 

liability  of  stocliholders  under,  146,  147,  et  seq.,  465. 
regulations  as  to  applications  for  passage  of  bills,  746. 
when  acts  go  into  effect,  746. 

STATUTORY  DUTIES, 

mandatory  and  directory  provisions,  198. 

STATUTORY  LIABILITY, 

of  stockholders,  146,  147,  465,  481, 

STATUTORY  RESIDENT  AGENT,  488. 

STEAM  HEAT  AND  POWER  COMPANIES, 
text  of  act  relating  to,  656. 
power  to  use  public  streets,  etc.,  656. 
pipes  and  conduits,  how  laid,  656. 

STOCK  (see  Shares;  Transfer  of  Shares). 

STOCK  BOOK, 

required  to  be  kept  at  office  of  company,  468,  472. 

company  to  keep,  54,  468,  472. 

contents  of,  468. 

evidence  of  right  to  vote,  55,  468,  472. 

evidence,  to  what  extent,  55,  469. 

inspection  of,  55,  58,  468. 

penalty  for  not  exhibiting,  468. 

transfer,  entry  necessary  to  complete,  83,  465. 

STOCKHOLDER, 

competent  to  act  as  notary,  689. 

competent  witness  in  corporate  suit,  228. 

contribution,  right  of,  168. 

does  not  represent  corporation,  298. 

holder  of  voting  trust  certificate  a,  113,  360. 

Inspection  of  books  by,  55,  58,  468. 

liability  of   (see  Liability  of  Stockholders). 

may  maintain  proceedings  in  insolvency,  360. 

may  vote  in  own  interest,  114. 

no  right  to  interfere  with  directors,  177. 

rights  of,  not  to  be  impaired  by  amendment  of  charter,  35. 

rights  of,  on  increase  of  capital  stock,  71. 

right  of,  to  have  operations  confined  to  charter  purposes,  42. 

right  of,  to  inspect  corporation  books,  55,  56,  58,  468. 

right  of,  to  vote,  in  general,  132,  469. 

right  of,  to  stock  certificate,  81,  465. 

remedies  of,  in  general,  291. 
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STOCKHOLDER— continued. 

suits  to  enforce  charter  rights  of,  206. 
who  is.  111,  112,  113,  360. 

who  is  public  officer,  validity  of  contract  made  with  his  corpora- 
tion, 322. 

STOCKHOLDERS, 

list  of,  to  be  kept  at  principal  office  ten  days  preceding  election, 
127,  128,  468. 

STOCKHOLDERS'  SUITS, 

acquiescence  of  complainant  not  a  bar  to  relief,  122. 

effect  of  decree  in,  119. 

fees  and  costs  in,  119. 

grounds  of  in  equity,  116. 

in  relation  to  dividends,  115. 

kinds  of,  114. 

must  be  in  equity,  115. 

motives  of  complainant  as  affecting  right  to  maintain,  120. 

not  to  be  joined  with  statutory  insolvency  proceedings,  119. 

previous  request  to  directors  to  initiate,  when  necessary,  117,  173. 

procedure  in,  118. 

rule  as  to  laches,  118. 

single  stockholder  may  prevent  ultra  vires  act,  207. 

to  enforce  rights  of  corporation,  117. 

to  prevent  or  redress  usurpation  or  abuse  of  powers  of  corporation 

by  directors,  206. 
who  may  institute,  112. 

STOCKYARDS  COMPANIES, 

extension  of  corporate  existence  of,  658. 
franchises  of,  preserved,  658. 

STOLEN  SECURITIES, 

rights  of  holders  of,  225. 

STREET  RAILWAY  COMPANIES    (see  also  Tbaction   Companies), 
acknowledgment  of  certificate  of  incorporation,  575,  582. 
affidavit  of  compliance  with  statutory  provisions,  565. 
agents,  how  appointed,  565,  574. 
amendment  of  certificate  of  incorporation,  567. 
amount  of  capital  stock  of,  564,  572,  575. 
application  of  act,  570. 
articles  of  association,  564,  572. 
assessment  of  stock,  567. 
authorized  capital  stock  of,  564,  572. 
bridges,  duty  of  company  to  repair,  569. 
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STREET  RAILWAY  COMPANIES— continued, 
by-laws,  565. 

capital  stock  of,  564,  572,  575,  612. 
certificate  of  incorporation  of,  575,  582. 
certificate  of  payment  of  capital  stock,  568. 
certificates  of  stock,  568. 

certified  copy  of  articles  of  association,  evidence,  565. 
change  of  gauge  of  tracks,  602. 
commencement  of  operation,  566. 
commencement  of  construction,  566. 
commencement  of  corporate  existence  of,  564,  574. 
completion  of  road,  566. 
condemnation  of  land  by,  578,  579,  580. 
consent  of  abutting  owners,  566,  604. 

consent  of  governing  body  of  municipality,  573,  595,  596,  601,  603^ 
consolidation  of  horse  railroads,  591. 
consolidation,  581,  593,  597. 
construction,  566. 

county  roads,  construction  of  street  railv/ays  on,  607. 
deposit  with  State  Treasurer,  564,  567,  575,  578. 
description  of  route,  564,  567. 
directors  of,  565,  572. 

duties  of,  568. 

election  of,  565,  566,  572. 

liability  of,  568. 

minimum  number  of,  564,  565,  572. 

powers  of,  582. 

residence  of,  564. 

term  of  ofl&ce  of,  566. 
dissolution  of,  565. 

drivers  of  horse  cars  to  be  provided  with  seats,  588. 
duration  of  corporate  existence  of,  575. 
duty  of,  to  keep  in  repair  streets,  roads  and  bridges,  569. 
election  of  directors  of,  565. 
electric  cars  to  have  enclosed  platforms,  606. 
electric  power,  use  of,  authorized,  605. 
evidence  of  incorporation  of,  565. 
express  matter,  carriage  of,  602,  612. 
extension  of  lines,  606. 
extension  of  location  of  track,  567,  60G. 
fares,   569,  588. 
filing  fees,  575. 

filing  of  articles  of  association,  564,  572. 
filing  of  amended  certificate  of  incorporation,  567. 
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STREET  RAILWAY  COMPANIES— continued. 

filing  of  certificate  of  incorporation  after  consolidation,  582. 
forfeiture  of  corporate  rights  when  road  not  operated  within  two 

years,  566. 
forfeiture  of  shares  of,  567. 
formation  of,  564. 
freight,  carriage  of,  by,  602,  612. 
gauge  of  tracks,  602. 
highways,  577. 

horse  railroads,  acts  relating  to,  588. 
incorporation  of,  564. 
incorporators,  564. 

increase  of  capital  stock,  568,  583,  589. 
issue  of  certificates  of  stock,  568. 
lease  of  railroad,  581. 
lease  of  street  railways,  594,  599. 
liability  of  directors,  568. 
limitation  of  power  to  take  land,  578, 
location  of  principal  office,  575. 
location  of  track,  566,  571,  576. 
meetings  of  stockholders,  565. 
merger  with  other  companies,  597. 
minimum  amount  of  capital  stock  of,  564,  575. 
mortgages  by,  568. 
motive  power,  573,  574,  605. 
municipal  consent,  573,  595,  596,  601,  603. 
municipal  designation  of  location  of  track,  566. 
municipal  regulations,  569. 
municipalities,  powers  of,  566,  576,  577. 
name,  575. 

notices,  566,  568,  567,  576. 
notice  of  proposed  location  of  track,  566. 
number  of  directors  of,  565. 
object  of,  564,  571,  573. 
obstruction  of  track,  569. 
oflScers,  how  appointed,  565,  574. 
operation  of  road,  566. 
organization  of,  564. 
payment  of  capital,  564. 
penalties,  569,  606. 
powers  of,  in  general,  565. 

to  appoint  ofiicers  and  agents,  565. 
acquire  and  hold  property,  565. 
borrow  money,  568. 

N.  J.  Corp.  Law— 80 
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carry  freight  and  express  matter,  C02,  G12. 

condemn  property,   578-580.  ' 

construct  road,  573. 

enter  upon  lands,  578-580. 

establish  rates  of  fare,  569. 

hold  stocks  and  bonds,  574. 

issue  bonds,  568. 

lease   property  and   franchise   of  other  corporations,   580, 
594,  599. 

locate  route,  566,  571,  576. 

make  and  use  seal,  565. 

make  by-laws,  565,  575. 

mortgage  property,  568,  574. 

operate  road,  573. 

purchase  property  by  issue  of  stock,  473,  664. 

sue  and  be  sued,  565,  574. 

use  public  streets,  etc.,  570. 

wind-up  and  dissolve,  565. 
president  of,  565,  566,  568. 
proxies,  565. 

purchasers  of  franchise  to  form  new  company,  571. 
purpose  of  incorporation,  564. 
rates,  569. 

recording  of  articles  of  association,  564. 
reincorporation,  569,  611. 
reincorporation  of,  under  Traction  Act,  611. 
relocation  of  route,  567,  577,  614. 
removal  of  ashes  and  garbage  by,  613. 
reorganization,  571,  611. 
repair  of  streets,  etc.,  by,  569. 
residence  of  directors,  564. 
right  to  operate  street  railway,  570. 
roads,  duty  of  company  to  repair,  5G9. 
route  of,  location  of,  566,  567. 

sale  of  railroad  and  franchises  by  order  of  court,  571. 
secretary  of,  568. 
snow  removal,  569. 
speed  regulations,  569. 
stockholders,  565,  581,  582. 
streets,  duty  of  company  to  repair,  569. 
streets,  right  of,  in,  569,  570,  571. 
subscriptions  to  stock  of,  564,  567. 
subways,  574. 
terminal  points,  573. 
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STREET  RAILWAY  COMPANIES— continued. 

time  of  constructing  line,  566. 

time  of  performing  duties  or  exercising  privileges,  when  not  com- 
puted, 567. 

transfer  of  shares  of,  568. 

treasurer  of,  568. 

tunnels,  574. 

turnpike  companies  may  construct  and  operate  street  railways, 
590,  610. 

turnpikes,  construction  of  street  railways  upon,  600,  610. 

usury,  corporation  not  to  plead,  568. 

validating  acts  affecting,  605,  608,  609,  610. 

voting  at  meetings  of  stockholders,  565. 

SUBROGATION, 

stockholder's  right  of,  168. 

SUBSCRIBERS    OF    CERTIFICATE    OF    INCORPORATION    (see    In- 

CORrORATORS), 

are  stockholders,  75. 
first  meeting  of,  464. 

SUBSCRIPTIONS  FOR  STOCK  (see  also  Assessments  and  Calls), 
actions  to  enforce  payment  of,  79. 
are  express  contracts,  75. 
conditional,  77. 

construed  like  other  contracts,  75. 
evidence  of,  79. 

false  representation  inducing,  76. 

implied  contract  on,  that  full  capital  is  to  be  subscribed,  77. 
rescission  of,  for  fraud  in  inducement,  75. 
suits  upon,  78,  79. 
upon  illegal  increase  of  capital  stock,  void,  77. 

SUBSIDIARY  COMPANY, 

power  of  corporation  to  organize,  212. 

SUCCESSION  TAX  ON  SHARES,  738. 

SUITS, 

abatement  of,  not  caused  by  dissolution,  475. 
abatement  of,  not  caused  by  death  of  receiver,  478. 
affidavit  of  merits  in,  on  contracts,  686. 
against  directors  for  neglecting  duty,  etc.,  190. 
by  attorney-general  to  enjoin  ultra  vires  act,  205. 
by  and  against  corporation,  322. 
by  receivers,  378,  379,  386,  478. 
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SUITS — continued. 

by  bondholders,  244. 

commencement  of,  by  publication,  480. 

pleadings  in,  326,  686. 

power  of  corporations  to  bring,  322,  461. 

service  of  process,  323,  480. 

stockholders'  (see  Stockholders'  Suits). 

to  enforce  liability  of  officers,  191,  192. 

to  collect  assessments,  78,  79. 

venue  in,  323. 

witnesses  in,  rules  as  to  competency  of,  328. 

SUPPLEMENTARY  PROCEEDINGS, 
against  corporation,  329,  688. 

SURPLUS, 

meaning  of  term,  98. 

payment  of  dividend  from,  98,  472. 

reserve  fund  may  be  created  out  of,  14,  472. 

SURRENDER  OF  FRANCHISE, 
proceedings  for,  417,  467. 

SUSPENSION  OF  BUSINESS, 

by  insolvent  corporation,  what  is,  346. 
proceedings  upon,  475,  476. 


TAKING  OF  PRIVATE  PROPERTY  (see  Eminent  Domain) 

TAXATION  OF  CORPORATE  PROPERTY, 
assessment  to  be  at  true  value,  708. 
corporations  taxable  same  as  individuals,  710. 
date  of  assessment,  708. 
deduction  of  debts,  709. 

examination  of  corporate  officers  by  assessors,  709. 
exemptions,  708. 

foreign  corporations,  assessment  of  property  of,  710. 
mortgages  not  taxable,  708. 

place  of  assessment  of  intangible  personal  property,  709. 
place  of  assessment  of  tangible  personal  property,  709. 
powers  of  assessors,  710. 
property  subject  to  tax,  485,  708. 
shares  of  stock  not  taxable,  708. 
taxing  date,  708. 
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TAXATION    OP    GENERAL    FRANCHISE    (see    Genebal    Fbanchise 
Tax). 

TAXATION    OP    PUBLIC    SERVICE    CORPORATIONS     (other    than 
street  railway,  railroad  and  canal  companies), 
amount  of  tax,  718. 
ascertainment  of  tax,  718. 

assessors  to  make  return  to  state  board  of  assessors,  717. 
apportionment  of  tax,  718. 
basis  of  tax,  717. 
collection  of  tax,  718. 
construction  of  act,  718. 
duties  of  assessors,  717. 
mode  of  assessment,  717. 
not  to  affect  present  payments,  718. 
property  and  franchises  subject  to  taxation,  716. 
rate  of  tax,  718. 

statement  to  state  board  of  assessors,  717. 
taxes  in  lieu  of  other  taxes,  718. 

TAXATION  OF  RAILROAD  AND  CANAL  COMPANIES, 
application  of  moneys,  725. 

appointment  of  state  board  of  assessors,  721,  734. 
apportionment  of  taxes,  734. 
attorney-general,  duties  of,  726,  730. 
basis  of  tax,  724,  736. 
bonds  not  taxed,  721. 

certificate  of  indebtedness  not  taxed,  721, 
certiorari  to  review  assessment,  726,  731. 
classification  of  property,  722. 
construction  of  act,  730. 
collection  of  tax,  724. 
contesting  assessment  by  certiorari,  726. 
collection  of  judgment,  727. 
corporations  having  contract  with  state  may  pay  tax  without  nreju- 

dice,  730. 
deductions  for  debts,  723. 
deductions  for  mortgages,  723. 
definitions  of  terms,  722. 
exemptions,  statement  as  to,  729 

failure  of  corporation  to  make  return,  duties  of  state  board  of  as- 
sessors, 737. 
hearings  as  to  valuation  and  assessment,  723. 
leased  property,  taxation  of,  723. 
local  assessors,  duties  of,  722. 
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TAXATION  OF  RAILROAD  AND  CANAL  COMPANIES— continued, 
lien  of  tax,  724. 

mode  of  assessment,  722,  734,  736. 
"main-stem"  defined,  737. 
payment  of  tax,  time  of,  736. 
payment  of  tax,  724. 
penalties,  724. 

property  and  franchises  subject  to  tax,  721. 
penalties  for  neglect  to  make  returns,  729. 
proceedings  to  determine  character  of  property,  731. 
payment  of  tax  not  to  affect  right  to  writ  of  certiorari,  731. 
powers  of  state  board  of  assessors,  727. 
rate  of  tax,  724,  736. 
rolling  stock,  who  liable  for  tax  on,  729. 
review  of  assessment,  725. 

returns  by  railroads  to  state  board  of  assessors,  728. 
shares  of  stock,  not  taxed,  721. 

state  board  of  assessors,  duties  of,  721,  722,  723,  724,  735,  737. 
surrender  of  contract  of  exemption,  733. 
tax  to  be  in  lieu  of  other  taxes,  721. 
valuation  of  property,  722,  734. 
waiver  of  contract  with  state,  731,  732. 

TAXATION  OF  STREET  RAILWAY  COMPANIES, 
amount  of  tax,  720. 
apportionment  of  tax,  720. 
assessment  of  property,  719. 

assessors  to  make  return  to  state  board  of  assessors,  719. 
basis  of  tax,  720. 
collection  of  tax,  720. 
duties  of  assessors,  719. 
not  to  affect  present  obligations,  721. 
payment  of  tax,  720. 

property  and  franchises  subject  to  tax,  719. 
rate  of  tax,  720. 
review  of  assessment,  719. 

statement  by  corporation  to  state  board  of  assessors,  719. 
tax  in  lieu  of  other  taxes,  721. 
valuation  of  property,  719. 

TAXATION  OF.  TRANSFERS  OF  PROPERTY  BY  DEVISE,  BEQUEST, 
ETC., 
text  of  statute,  738. 

TAXES   (see  Taxation), 
certiorari  to  review,  745. 
state,  to  be  paid  before  dissolution,  683. 
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TENANT  FOR  LIFE  AND  REMAINDERMAN, 

dividends  as  between,  108. 
rights  on  increase  of  stock,  71. 

TERMINATION  OF  CORPORATE  EXISTENCE,  43. 

TELEGRAPH  AND  TELEPHONE  COMPANIES, 
abandonment  of  route,  622. 

acknowledgment  of  certificate  of  incorporation,  615. 
additional  powers  of,  615. 

amendment  of  certificate  of  incorporation,  623. 
amount  of  capital  stock,  614. 
application  of  act,  617,  621. 
appointment  of  oflBcers  and  agents,  615. 
assessment  of  shares,  617. 
authorized  capital  stock  of,  614. 
bonds,  622. 
by-laws,  615. 
capital  stock,  614. 

certificate  of  incorporation,  614,  615. 

certified  copy  of  certificate  of  incorporation,  evidence,  615. 
change  of  name,  623. 
change  of  par  value  of  shares,  623. 

chattel  mortgages  need  not  be  separately  recorded,  622. 
classes  of  stock,  614,  623. 
commencement  of  business,  614. 
commencement  of  corporate  existence,  615. 
condemnation  of  right  of  way,  618. 
conduits,  location  of,  616. 
consent  of  municipality,  616. 
consent  of  property  owner,  616. 
consolidation,  617. 
decrease  of  capital  stock,  623. 
designation  of  route.  620. 
designation  of  streets  for  placing  poles,  618. 
despatches  to  be  kept  secret,  617. 
directors,  duties  of,  615. 

election  of,  615. 

minimum  number  of,  615. 

number  of,  615. 

powers  of,  615. 

qualification  of,  615. 

residence  of,  615. 

term  of  oflBce  of,  615. 
dissolution,  621. 
duration  of  corporate  existence,  614. 
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TELEGRAPH  AND  TELEPHONE  COMPANIES— continued, 
election  of  directors,  615. 
erection  of  poles,  616. 
extension  of  corporate  existence,  623. 
evidence  of  incorporation,  615. 
filing  of  certificate  of  incorporation,  615. 
first  meeting  of  corporation,  615. 
formation  of,  12,  614. 
incorporators,  614. 
increase  of  capital  stock,  623. 
injury  to  telegraph  lines,  penalty  for,  615. 
liability  of  stockholders,  617. 
limitation  of  powers,  615. 
location  of  conduits,  etc.,  616. 
location  of  principal  office,  614. 
meetings  of  stockholders,  615. 
minimum  amount  of  capital  stock,  614. 
minimum  number  of  directors,  615. 
mortgage,  power  to,  622. 
name,  614. 

no  right  by  prescription,  623. 
notice  of  meeting,  615. 

not  to  be  formed  under  corporation  act,  12. 
number  of  directors,  615. 
object  of  incorporation,  614. 
officers,  how  appointed,  615. 
offices,  every  twenty  miles,  615. 
operators  exempt  from  militia  and  jury  duty,  623. 
organization  of  corporation,  614. 
par  value  of  shares,  614. 
penalties,  616,  618. 
powers  of,  461. 

in  general,  615. 

to  appoint  officers  and  agents,  464. 

borrow  money,  622. 

condemn  right  of  way,  618. 

consolidate  with  other  companies,  617. 

Issue  bonds,  622. 

make  by-laws,  615. 

mortgage  property,  622. 

purchase  and  convey  property,  615. 

sue  and  be  sued,  615. 
preferred  stock,  623. 

prescription,  no  perpetual  rights  by,  623. 
president,  615. 
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TELEGRAPH  AND  TELEPHONE  COMPANIES— continued, 
principal  ofiBce,  614. 
purpose  of  incorporation,  under,  614. 
qualification  of  directors,  615. 
rates,  615. 

recording  of  certificate  of  incorporation,  615. 
reduction  of  capital,  467,  623. 
residence  of  directors,  615. 
revealing  despatches,  penalty  for,  618. 
right  of  way,  how  acquired,  618. 
route,  designation  of,  620. 
secretary,  615. 

subject  to  General  Corporation  Act,  615. 
subscriptions  to  stock,  463,  614. 

telephone  companies,  extension  of  provisions  of  act  to,  621. 
treasurer,  615. 
underground  cables,  619. 
voting,  615. 

voting  at  elections  of  directors  and  meetings  of  stockholders,  615. 
waiver  of  notice  of  corporate  meetings,  615. 
winding-up,  621. 

TERM  OF  OFFICE, 

of  directors,  169,  463.  , 

TORTS, 

liability  of  corporation  for  agents',  302. 
liability  of  corporation  for,  331. 

TRACTION  COMPANIES   (see  also  Street  Railway  Companies), 
acknowledgment  of  certificate  of  incorporation,  575. 
additional  powers,  574,  575. 
agents,  how  appointed,   574. 
amended  description  of  route,  577,  586. 
amendment  of  act,  575. 
amount  of  capital  stock,  575. 
by-laws,  575. 
capital  stock,  575. 

certificate  of  entry  upon  railway,  576. 
certificate  of  incorporation,  575,  587. 
certificates  of  stock,  584. 

certified  copy  of  certificate  of  incorporation,  evidence,  575. 
change  of  gauge  of  track,  585. 
change  of  location  of  route,  586. 
charters  subject  to  alteration  and  repeal,  575. 
chattel  mortgages  need  not  be  separately  recorded,  584. 
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TOACTION  COMPANIES— continued. 

classes  of  stock,  575. 

commencement  of  business,  575. 

commencement  of  corporate  existence,  575. 

condemnation  of  land,  578. 

consent  of  abutting  owners,  587. 

consent  of  governing  body  of  municipality,  595,  596,  601,  603. 

consent  of  municipality  has  force  of  contracts,  585. 

consent,  stockholders  may  act  by  written,  464. 

consolidation,  581,  597. 

contract,  municipal  consent  has  force  of,  585. 

deposit  with  state  treasurer,  575,  578. 

description  to  be  filed,  576,  577,  586,  587. 

duration  of  corporate  existence,  574,  575. 

extension  of  railway,  576. 

evidence  of  incorporation,   575. 

fees  of  secretary  of  state  for  filing  and  recording  certificates,  etc., 
575. 

filing  of  certificate  of  incorporation,  575. 

formation  of,  573,  587. 

franchises,  585. 

gauge  of  track  may  be  changed,  585. 

incorporation  of  company  under,  573,  587. 

incorporators,  573. 

issue  of  stock  for  property,  584. 

leases  of  street  railways,  580,  581,  599. 

legislature,  reserved  power  of,  to  alter,  suspend  and  repeal  char- 
ters, 575. 

location  of  principal  oflBce,  575. 

location  of  route,  586. 

location  of  track,  576. 

map,  filing  of,  576,  586, 

merger  with  other  companies,  585,  597. 

minimum  amount  of  capital  stock,  575. 

mortgage,  power  to,  574,  584. 

name,  575. 

notice  of  application  for  location,  576. 

object  of  incorporation,  573. 

organization  of  corporation  under,  573,  587. 

par  value  of  shares,  575. 

penalties,  576. 

plank  road  company  may  continue  under  Traction  Act,  608. 

powers  of,  in  general,  573,  587, 

to  appoint  officers  and  agents,  574. 
borrow  money,  584. 
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TRACTION  COMPANIES— continued. 

carry  freight  and  express  matter,  612. 

condemn  property,  574,  578. 

consolidate  with  other  companies,  581. 

construct  and  operate  street  railway,  573. 

enter  upon  streets,  etc.,  573. 

issue  bonds,  584. 

lease  property  and  franchises  of  other  corporations,  580,  599. 

make  by-laws,  575. 

mortgage  property,  574,  584. 

purchase  property  by  issue  of  stock,  584. 

sue  and  be  sued,  574. 

use  highway,  577. 
preferred  stock,  575. 
principal  office,  575. 
purpose  of  incorporation,  under,  573. 
recording  of  certificate  of  incorporation,  575. 

reincorporation  of  street  railway  company  under  Traction  Act,  611. 
relocation  of  line,  577,  614. 
repealer  of  inconsistent  acts,  585. 
seal,  574. 

time  of  performing  duties  or  exercising  privileges  when  not  com- 
puted, 585. 
usury,  corporation  not  to  plead,  584. 

TRADING   STAMPS,   222. 

TRANSFER  BOOK   (see  also  Books;   Transfer  of  Shabes), 
every  corporation  must  have,  468. 

TRANSFER  OF  SHARES, 
by-laws  to  regulate,  465. 
effect  of  unregistered.  111. 

effect  of,  as  to  liability  of  stockholders,  158,  168. 
for  collateral  security,  465. 
on  books  not  necessary  to  equitable  title,  83. 
provisions  of  Transfer  Tax  Act  as  to,  87. 
remedies  to  compel,  84,  85. 
rights  of  bona  fide  purchasers,  84. 
rights  of  transferee,  112. 
statutory  regulation  as  to,  83,  465. 

TRANSMISSION   OF   SHARES, 

upon  death,  etc.,  86. 
TREASURER, 

appointment  of,  464. 

authority  of  to  bind  corporation,  312. 
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TREASURER— continued, 
bond  of,  464. 
duties  of,  464. 
vacancy  in  office  of,  464, 

TRUSTEES, 

directors  are,  upon  dissolution,  419. 

investments  by,  681. 

limitation  of  liability  of,  248. 

may  vote,  469. 

of  corporate  mortgage,  suit  by,  245. 

powers  of,  of  corporate  mortgage,  247. 

sale  of  shares  by,  87. 

TRUST  FUND  DOCTRINE,  142,  145. 

TRUSTS, 

in  respect  to  shares  of  stock,  87. 
voting   (see  Voting  Tbusts). 

u 

ULTRA  VIRES, 

accommodation  paper,  218. 

acts  of  quasi  public  corporations  may  be  enjoined  at  suit  of  attor- 
ney-general, 205. 

application  of  rule,  in  general,  200. 

application  of  rule,  in  actions  by  the  state,  201,  202. 

distinction  between  private  and  quasi  public  corporations  In  ap 
plication  of  rule,  203. 

doctrine  of,  199. 

estoppel  to  plead,  204. 

liability  of  officer  for,  179. 

meaning  of  term,  199. 

presumption  of  legality,  207. 

rule  as  to  executory  contracts,  200. 

rule  as  to  executed  contracts,  200. 

suits  by  attorney  general,  205. 

single  stockholder  may  sue,  207. 

suits  by  stockholders,  206,  291. 

UNAUTHORIZED  ACTS   (see  also  Ultea  Vibes), 
estoppel  of  corporation  in  respect  to,  301. 
of  agents,  acquiescence  by  corporation  in,  301. 
ratification  by  corporation  of,  301. 

USURY, 

corporation  cannot  plead,  227,  683. 
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V 

VACANCIES, 

how  filled,  171,  172,  464. 

VICE-PRESIDENT,  176  et  seq. 

VOLUNTARY  DISSOLUTION    (see  Dissolution). 

VOTING, 

by-laws  may  determine  rights  as  to,  125,  464. 

at  election  of  directors,  127,  129,  469. 

by  corporation  on  own  stock  prohibited,  133,  469. 

cumulative,  141,  487. 

for  disqualified  candidate,  effect  of,  129. 

right,  evidence  of,  128,  469,  470. 

rights  of  stockholders  as  to,  132,  469. 

VOTING  TRUSTS, 

cases  as  to,  134  et  seq. 

certificate,  holder  of  may  institute  insolvency  proceedings,  360. 

validity  of,  134. 

W 
WAGES, 

priority  on  insolvency,  396,  479. 

WAIVER, 

of  notice  of  first  meeting  of  corporation,  464. 
of  statutory  requirements  by  stockholders,  464. 
of  notice  of  stockholders'  meeting,  126,  464. 

WATER  COMPANIES, 

account  of  water  used  to  be  kept,  632. 

acquisition  of  water  rights,  635. 

agents,  how  appointed,  626. 

amount  of  capital  stock  of,  626. 

annual  elections  by,  626. 

annual  reports  by,  632,  636. 

aqueduct  companies  may  extend  works,  627. 

articles  of  association  of,  624. 

bonds,  627. 

bonds  of  oflicers,  626. 

by-laws  of,  reasonableness  of,  51. 

capital  stock  of,  626. 

commencement  of  construction  by,  627. 

commencement  of  corporate  existence  of,  624. 

compelled  to  furnish  water,  289. 
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WATER  COMPANIES— continued. 

completion  of  works,  time  of,  627.  I 

condemnation  of  lands  by,  624,  635. 

consent  of  municipal  authorities  to  incorporation,  624,  629. 

"consumer"  construed,  629. 

control  of  water  supply,  630,  635. 

directors  of,  624,  626. 

duties  of,  626. 

eligibility  of,  626. 

election  of,  624,  626. 

minimum   number   of,   626. 

must  be  stockholders,  626. 

powers  of,  626. 

qualification  of,  626. 

quorum  of,  626. 

residence  of,  626. 

term  of  office  of,  626. 
duration  of  corporate  existence  of,  624. 
election  of  directors  of,  626. 
eminent  domain,  power  of,  624. 
extension  of  works,  627. 

extension  of  mains  beyond  limits  of  city,  etc.,  628. 
filing  of  articles  of  incorporation,  624. 
formation  of,  12,  624. 

under  general  corporation  act  not  permitted,  12. 
franchises  of,  628. 
hydrants,  627. 
incorporation  of,  624. 

incorporators,  number,  residence,  etc.,  of,  624. 
increase  of  capital  stock,  626. 
increase  of  bonded  indebtedness,  627. 
injury  to  works,  a  misdemeanor,  626. 
laying  of  pipes,  627. 
mains,  627. 
maps  and  plans  to  be  submitted  to  state  water  supply  commission, 

631. 
meters,  632. 

minimum  number  of  directors  of,  626. 
mortgages  by,  627. 

municipal  authorities,  consent  of,  624,  628,  629. 
municipal   authorities,   power   to    contract  with  other  municipali- 
ties, 630. 
name,  624. 
notice  of  annual  election,  626. 
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WATER  COMPANIES— continued, 
notices,  624,  625,  626. 
number  of  directors  of,  626. 
officers,  how  appointed,  626. 
organization  of,  624. 
par  value  of  sliares,  626. 

payments  to  be  made  to  state  for  water  diverted,  632. 
penalties,  632. 

pipes,  regulations  as  to  laying  of,  627. 
powers  of,  in  general,  624. 

to  acquire  and  hold  property,  624. 

borrow  money,  627. 

condemn  property,  624,  635. 

contract  with  other  companies,  628. 

contract  with  municipality,  630. 

construct  works,  etc.,  624. 

enter  upon  lands,  624. 

issue  bonds,  627. 

lay  pipes,  627,  628. 

make  explorations,  etc.,  624. 

mortgage  property,  627. 

take  springs  and  streams,  624. 

use  public  streets,  etc.,  627. 
president  of,  626. 
purpose  of  incorporation  of,  624. 
qualification  of  directors,  626. 
rents,  627,  629. 

reservoirs,  examination  of,  by  water  supply  commission,  632. 
residence  of  directors,  626. 
secretary  of,  626. 

state  control  of  water  supply,  631  et  seq. 
stockholders,  626. 
streets,  rights  of,  in,  627. 

supply  of  water,  how  computed  by  Water-Supply  Commission,  632. 
take  springs  and  streams,  624, 
tidal  waters,  pipes  under,  637. 
time  of  laying  mains,  627. 
treasurer  of,  626. 

validation  of  incorporation  of  certain  companies,  629. 
voting  at  elections  of  directors,  626. 

water  pipes,  pipes  of  gas  companies  not  to  interfere  with,  501. 
water  supply,  control  of,  630,  631,  G32. 
water  supply  commission,  duties  and  powers  of,  631,  632,  635. 
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WATER  SUPPLY  COMMISSION, 
text  of  act  in  relation  to,  631. 

WINDING  UP   (see  also  Dissolution), 
appointment  of  receiver  upon,  419. 
continuance  of  corporate  existence  for,  473. 
mode  of,  419. 

no  general  jurisdiction  in  equity  as  to,  292.  . 
statutory  provisions  as  to,  473. 

WITHDRAWAL, 

of  capital,  illegal,  106,  467. 

WITNESSES, 

stockholders  and  officers  are  competent,  328. 

WORKING  CAPITAL, 

may  be  reserved  before  paying  dividends,  104,  472. 

WORKINGMEN'S  CO-OPERATIVE  SOCIETIES, 
text  of  statutes  in  relation  to,  637-640. 

WORKMEN, 

claims  of,  entitled  to  priority,  in  case  of  insolvency,  396,  479. 
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